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f\ut:'tauituoFrrrce otiy,.1sy-1r. aslitwi4cr{)rd)i i{:ir]nty nD npiirsi/ MCirJ{er pacc(i14-

'rbltri].]tb r-{it []ttf]lt14r]erj[Je B cHCTeNle IJ-rri]o.rt]:tioro ()6pa3oP-'itr|I4n. flo :l'ro []acl-ttHpe-
I-iHe 6yAer H.XTI.i Fie:r:r c'-Ier Bb|l'e(:He LIHrr o6i'tqnltx 4,oper c6y.ierua,.t aI{i)1t{[';l(:t(ortv
j{31;Ilty H TpaAHUl4OItItI;IX l{I{i'I}iiFIC-IlltCbMeFillL-IX CPCECTE' a L1 ;XOI10,'Ii{eFiHe l{ I{14FI

vtln4 KaK 3alueHa B Tex c"nyqagx, iiofAa BTO o6ycnoB.r'Ie FIo Accri4ii{eFlHeM qeneLi

no;rHoIi cacrenirbr o6y'{eHnfl; 3a cqer Hcno,nb3oBaHptff Al4cralir{ptoHi-{oro odpaso-

BAHr4fi E ee CI.ICTeX{HbIX Ha;lCTpOiiKaX, B r4e}(npeAMeTH0r\t B*1AI,rpICIAei.tC'tsv,ra, n

padore FraA npoeKral'{i.I. 14]
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[da4euxo B.JL, Aprrcx ts. H.
fi o-ft :n s * cx urt 3tutt e e p c uin e m ilio H c ]4 Lt Ku Lr m o p ? a a n u, y xp e ttu a

AF{T-JT P{IX C TTE Ti 3 FdO FT $ MH q H C KHE
T'EFMHHbI: CTPyKTyFA I{ {FyHItL{I4kI

Ha conpeluteHHoM ?Tane il€.sBHTI,tr oSiqecrna , llr1fr Koroporo xapaKTep uo 6y-
tttyruilee pa3BI,ITHe npaKTl,tqecK"at Bcex c$ep 1leffTe,,'IbH ocrr4 LreroneKa, cfieqyer
c'cc6eHF{o Bbtl(*,,it{Tb o6fiartri' DKoHoMXKi.t, Kcroprlfl cr;lr'I;l oilHHM HB I-/t:}BHtrIX
I,tcrclrHl{KC}B ci6orartieHirs c,n(,BapHoro coct': R;t coepelvteHHtlf{) aHrnHficxoro
t{:lt'lKa. t4:l ittei'{eriNfi, Iicropl)te ccll'i'of{ ifi.lcrr B SKDI{olv!i49e{;t{o{."t }+(H3l-tH YKpaHr.lr,i,
ttraBffT nepeA cneill4a.{xcraMI4 3a4aqr.i pacirlHpeHHfi KoFi'reKToE c:apy6e:*tHbtrl,ti.l
naprHcpal{I{ B c$epe npoH3BoACTBe, npoiXBr4x{e{t4fr, c6sira rosapoB H ycrryt; B

cncTeMe i.ipeAl,lTHofo rf,Ti{ouleHHH; B ynpaBireHl.tl-t Epor{brurneHHhiN,r npegnpH-
flTHet4 H n"'IaHI4 pOBAHI4.VI.

Fla asr;ron:JbtLlFIble crp:tHbll - CLI.[A, Bennrcc6irrJTaFi{*o, Kaaapy, Ancriralnru
14 ,ry,p.- ilpl4xoAvtrcs 6onb,il.Ie nori)B14Hhr flpol'tbttIIreHHoro rrp{liJsBollcrna. JII4-

iXeIlcT'UO iililJtOfiilbitll:ll:lX clf []ai-I rt <:dlepe ripot4blt.]1,'IeFiFi(]cT't4 o6yc;nnnxBaeT A()-
M14FiHtroIiai-Iwe anrilvlriict<ol'o f(:]bil(a B fvl14poElt)li :lnoFtDMHI{e. ALtr"rtunt:xr,Lt4 ,t',ttil<
HCflOJlb3VeTuj{ t} Me}I(AyHapolll-lt'IX 3Koi{OivIAqecKi4ti oTl-loii.leHlHfrN VI eHer.nrieii
ToplollJie, a TaKific Lnn o6u'eFia I{ayqribtlviti }4ir,ic.Ra:Hutivtpt Me}KAy cfieuua"nuc-
'farvlH sKoHoMl'1qecwofr crlepni AeflTerbHocrtii nosToMy saKoHOt{epHo, rtro 3Ha-
tll4TeJlbHCe KO"nHq€CTBO 3KOHOIAH'leCXOl"'i J-if,iTepaTypbi HsAAeTCff Ha aHrnHfiCt<Ot',1
t{3t,IRe, On cra.ry |ingua franca KX u XXtr crolerupi. B cns:;N c sTHF y cneL\t4alqc-
ToR sKoH oM HqecKoro n po$ H"u fi B o 3 p ocJra nor p edu clcTb B 14 3Vr{eH H n a apyd emmo -

I'o otlEITa n nplrcdperellHH vir,reuaii lrepeBarqa Jip{T'epa.Typ6r no crreUHaJtbl{ocrH.
'Iasupt odpasovt, uItc,{i{e 3aItcr-IrJprepHr}rLt ,triJrEer'rla I.rtirep€:c Jrr,rFrlBHcroti K ar{-
r",-iofl3bl9ticii axonoltltqecitoti TepMHr-ronofH'{ecmoii cucrepre n lieo6xoAHn/iocrb
H CC fi e nOBa I{ I4s ee cT p y"KT y p HblY, A,$'yH ltU U O H ar t H bt X a crr e KT o B.

cpe4n aKTyanbHux npo6,lelvr, cBH3aHHbix c Tepr,,IHHoo6pasoeaHHe&I B aHr-
nnftcno;rl gBbtfte, ccc6enHo Raxucft flRnfr.ercfr upo6"netra ticcae/'iaB aHHfr tlyur<riH-
()Ha"{I}Hhlx ocodeHHocrei;i repMr'IHoR. fio,ii t}yuxriuoHil.rrhHblMN oco6euHocrflMH
'tepMVl-IC,nofl.Jqe(;i(ttK e^l,/.Hvll_\, r_t vlt{euH():iKOtioltt[]qecx:H;c TepMHt-tct,torllrttec:fi,t.jx
(1,,1i)i](){l(}(.1e'rztnnii [']"Cj c itl\'beffrvfi][i t,tM H o6]'eKrFtbtFl i{toMflot-reftl'aMN. r p::fiore

I
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Ili)lit!;lsytleEtaloT'cJ4.'ie x8paKl'epfict:HI<H, {t()l:oi)t:ts ctir{iifittt>I c p'tK [!eftnH:iatliieti 's

peqH tI I{OTOi)bte, T:lKHIq ()ri)p;1:l(:r14. ol't-{ocfl1'ctt K Ii:ol:[KpeTHOwt)/ Hi]tli)Jlb:lotJ:ii:fHKt
HX 13 '1';iKCTrl.

tDyttn4uottaJibi-{btii t-ICIAXoA K H3vqcrtiaro'i'C ?r;:crio (:risra}r c H3},'qenlier,,t ltpaBpi'l
or6opa H ncno;ibsoBaHae fiBhlmoBbix eAHHI.iq c qenr,io Brtur Hr4A Fra co3riaH He v na-
Berf,eHi4e aApecaTa [5], a NiireHHo., c'oqe.none .{ecr{iaM o}aHroporur B f 3brKe" [7].

frpn auantl3e +yHl{IdnoHanbHbrx ocodeHHocreLf TC a ,qaxnofi pa6r:Te r.rc-

no.rlb3yeTcfi FIC|HSTHe ajrpgE-OEaHH-qcTV-TeKCTa, T"e. yqeT Toro draKTa, q?o nitpr
nopDiKr:{eHLIkI petlpl npotIBJI.ftK}TCfl c?lr'trhl, KOJO-S:hlF*--llcxoji,{Tj*_Cf C0}A}-flti.(*f0,
fi---0-T--eLQ---8-Lle-HKK-cOCToflHl4tt, 3HaHHPi, np14FraAJrelIr.HocTH ri lroii nnv, ilpy(art xF
rlljaJlbtlcti rpyillle I.t r.11.'-iuTe're,r{u l1;;:ll. I-la ripo4ecc co3Aa[.rfir{ Teric'i'a BJtr.iriKi'f
xapaKTepl-lc1'Hl{H aApecaTa,'r.e, a[i'f opor4 r]b]614patol'cfi Te vnL4 /lpyi"He r{:lt,rKOilbre
cpe/XcTBa Anf; nepeAaql{ Hy}KHoi.i I'1H(t'CIpMilttrHH B seBHcHl\4OCTH oT Tor0, Kol,,ry aA,-

pecoBaH TeKcT"

Ivlarept.ianotvt ororo r4ccneilsyatrtn flBJrflForcri 4i;81 MHoroxoMiloFieFirHbrri
:)rlr',irl4frc&nlZ pt<clnoMHttecKN:FI. T'epx{t{FI c ,)[l'bet'tl]E]FItrt[i KL]M]1{)}-teFtr'otvl H 11,6L9

:)ttol7otu|vl\'le{IKHX 'i'epM IJ uoB c of)beKllcM. klc't'oLrHHKo jlr rilaKrN,+e-.cK{)r'o Mit't'e pfiailzt
cityliir4|Ivt,,lei{ctli(orpa4}}rqecKHe cripa${)r{rir.rKH, a TaK}Ke Tet{cTOFaf{ Bbr6opKe I43

cri eqH ar bri c Li afl r)l oH 3 bi q H ofi ii r.rT'ep aTyp bi,

OcnoeFirt14 I.iccne4oBare,rlbcKHM iipI.ieiuoF,I cra,ri aHeJIuraKo-oflI.icarer'tb-
Hbtii, C nouotqaio yxasaHHoro ir'iero4a acc,rreAoBxr'rHCb cnoco6ti repMt.rHo06pa-
3oBaHI'ifi B c"pymTypHor,4 I4 ceMaHTHqecroM acneKTe, Conyrc'rayrour.ie lqero4br -
KoI\4noHeHTFibIIl 14 Ko;'IHYecTBeHHbli,i aHarH3bL Mero4 HolvlitoH€HTHOt-o aHa,rlI.i:la
nCj3R{IJIt'lJI paCClvIOTi}eTb TepIvIHI{o.;iorl4tlecKylCI cTpyKTypy Kal{ cOBDKynI{ocTE, ';O-
crflBubIX (Iacreii. llpm notar>il1.'A 'j'ort:'i-t{ecTBeHI-{Dfo r1Hil.,-IH3a ycraHaE.rIItB;t"rtocL, to-
OT'i{omei-l}4e t/ieiii/iy pa3i{i,llvlH vICQleAyet,Il;Il{Li $afl'al"tA, ffilx Uar;tq/iFi0til VsA6-
palltel{Hti cTpyKT'yphI Tept,I HIIor'I0f tt 9€cl{i4x c.rrDllocoqeTiil-rH ii u ux a.Aber{Tr.t En-t')I'()

H i-JlAl0;'IirHoro KOi{nOHCHTOB HCnO.nbSOBa/lcfi l'{0TOA MO{e"rlHpOBaHI'ig - OAHH l,i3
pacnpocTpaf{eHi-{brx B HayKe cnoco6oB n03HaFir,i.q 06'beKTI.lBl{oro i\4Hpa"

HccneStrovaHXe ocodeHHocreii $yHrcqraoHHpoR;lHr,rfi ir{oHoMUrrecKlJX TC
c aAbeKTHBHL,II' H CI1',be:/THt,Ipt IrOl4nOHeHTaMH rrpOBOAHnACb Ha t4aTepkl;.ire
FIllyr{tJ t,lx t'l flv6fit'I tlH(i'JiYlt4ac(fix reK:c1:(l13. 3rcrtI{0wrut(ie{:KHe '}lC c a;1r'€:tt'1t{.IBt{bt t4

l{0lv1i10Fiel{Tcilu HCC]leAofiaJiHcb :raKifie B 'feKcTax xyAo}r€cTEi{lFiFir,rX rrpoHSBe/J{t-
r-rNli. O6r4uii o6teivt 'I'emil'i'orlnro r{arepltana l]nfi,rirorioMH,-rij(:Kr.ix'['C c a4'uerc'i'i4rJ-
HL'IM KoMnoHeHToIvI cocTaBnFer 750000 c.rtoBoynoTpe6JieHa u, 4nn 3HoHor\{r4r{ec-
KHX TC c o6r,eKrFrrrM KorqnoHeHror4 - 784A89.

OcHoeHas I{ H+o irMa i{Hfi HayqHbrs rercrots, agp eco B aHHbrx Kolr nereHTFro-
I\4y qi,iTaTeilFo, coAeplKI4Tcs E Tepi\,II.iHaX. I4cno,'rlsoBaH: le Tepr\{r.{HOJTori.iqecKoIi

{l oep e n+en n u ti tt.tsj; tL s s 6 I t\ a*:ctmn a.x t3 {gil TAt0 *

-iiei.ictti{I'i o6eci1e.{uBaer Haa6oarilytc ceMaHTr4riecHyro arXeKBarHocrb H c?f(a^

TOCT b Cn eqn r{/'tbH o}i urir} op platluH.

AH a"4 Lts .[excr4 Kof pe+H.IecKHX I4 TeKcryanbHbtx Hcroq H H KoB IroKa3 bt Baer
I4X HacblltleHHoCTb HapfiAy c {pyfHPIH TepMHFian'lH Tepl\{HHO"qoFI.Ir{eCKHIt{H n-ia-
roiTbF{l,IMlr o6'beKTHbltitH cr'IoBoccr{ eTaHHnMkL l4ty'+enHe Tepl4HHoJIofHqecfitJx
i-i-Iaro"rtbt{blx c.rioBocotlgT;lH[{li iJ o6beKlto}f noKaSbIBaeT cJ-Iox{I{ocrh IJHTeI)KoM-
llorlei-{:ltlt,IX {;1ll:leii. [ic ntrleuHio F],1..i'at{:il c,frolliFroc:r'b DirL{x oli{olfier{yli4JaK;tqttiil^
el'(1fi ll TCtNt, r;f i) (:i/ilie{:fBHT€ii}rIL0€ llbipaiiilaeT'cy6(:TAI{ilt4t0, it t*,1:tf'Oit -.aKt-\t4[\eT-
u,'t/tv, tlqvlsFiaHI.t 31'ol:i cy6c'rai-li1vrv,, BMEc'te c T et/i, crpyK'rypFio friaror fit3jrle1.cfr
S=,A!4WHVr.pylOil-{Hilt tlri9FIOM C"IiClil()c()qeTafiHg, OAI-IafiO CeIvIaHTXqeCKH yKa:tbtBaeT
He npHBHaKlr Aei:rcrnns orHor:rlreJ-rbuo 3Tor,i rydcrauqfiri [2, c. 48*49]. TaKHFT
o6palou, cyulecrBi4TetbHoe B Tamnx c.iroBocoqeraHr.rJix yxa3brBaer Ha KoHKper-
Ht'tfi o6beKT I.I yroliHxer ilp*ficrgue. FBIpa)KeHHoB t:'IAfo"rtolf.

A4pecoeaHHDcrb Hllvt{HbJX TeRcroF no aKoHoMt,{Ke KoMnereHTFiofr qtrra-
]'eJ]L,OI{O['i ay/\v1'r'(]pt4\ t\(',:,4TEidp]KAaeTcfi $arrou yr]()'f pe6jtet-IHfl 3]taql4'feitE,t{of.()
Kojll4qecrBa MHofonrJivinoHeHTHbIX 'fC c a4r,eKTHBHblM KotufloFiei{ToM. lJ fipo-
4H3,,-trH3l.iFoBaHHoM TeKcToBoM MaTepfifl,,'I€ odu{Hi\{ o6'bei}tola 250000 ciioBoynoT-
pe6",TeHiaii Ba(+I4KCHpoBaHbt 397 69 cryqaeB ynorpe6r'reHr'ifi sKoHc'Mp,lriecr{Hx TC c
niltlrafeTe"rlbllbiM, r{To cocTaB;ig€T L5,9aAt TeRcTa, Bcero B Hccneilyervtoru ,q3biKc-
BoM M;lTeilHare (lntno llb,rHBJleHc 12 vto;ienefi coqet:teMccrH npl{rararei'rt-,H(}to,
a ut'reFiFio, 5A + SN, SN + SA, SA + Sl.1 + SN, SA + SA + 5N, SAdr.. + SA + SN, SFI + SA +
SA+ SN, SA + Srl+ SN + SN,s^A + 5N + 5N + SN, 5A + conj + SA + 5N, S.A + b^A.+ SA
+ Sl{, SAciv + SA, SA + Strrinl, S;\ + SVg*n

Caur,ipttt ripol{yKTl.iBi-{i,lpli4 Ei i{i"ry'-Ii{i,lx reKcrax cralrllTC, oSpasoBai.riibie fio
I{oAeJllM 5A t SN (.49,gyo ia+HKcapoBai{i{Irix r reKc're yncrpe6,'r ebrui4} a S;{ + SN -r.

5N [24;0z6 sat]uxciapoBaHHbtx B Temcre ynorpeS,renmii'), HanpHMep: For an undgsir-_
q_hi9_predw;_t the rnte ntight be three d_a_meEtts-unififbr aneftsyl7yu_tj|[L0, c. 159],

B npouecce Hcc"rye/l,onaHLIfl TepMI,IHo,irorHqecKHX rnitro.,Thr-rF,IX odbenTHrlrl;
c-rroBocotrer;rHlrii 6u,ro BF,rflBJTeHo 6 r'lo4erreti M1;SV+SN, M2: SV+SA+SN, M.j:
SV+c,;nj+S\I+SN, M4: SV+SN+prep-rSN, [i45: SV+Slrl+conj+SN, I{6: V+pp+SN u lL
rrrPtlipoblcAe/lel:i MMi",1:SV+5i!+SN, MM1.2:SV+SNr-SN+SN. Yv12.'1,:SV+SAI-SA+SN,

It{fuI2"2:SV'i'SA+SN't.SN. f\'1M3.1:SVr'conjr-SV+5N t-SN, Ml"{3.2: 5V r conj-r Si/ I-SA+SN,
h{ll'i4.1.:5V+.SIti+prep+5A+SN, h,tM4.2: SV+SN+prep+SN+5N, ivtri\44.3:
SV+SA+SN+ prep'rSiti, M146.1: SV+pp+SN+Sl.l, h{Mti.Z: SV+pp+-sA+SN, Koropbre
HMeI.)T pir3Hyt0 k{)rTI'I1I€CTBeHHyK} penpeseHTa[(I4lc B TeKCTe.

Asant'l: vnorpe6reHHrI T(; c o6'r'eKTHrrM KorvuoHeHToM no:lBenr4rt Ba+krx-
cr4pogarvt' +L)7i; eliHrtHLt na L\tjli"i'). cnorzoyric'rpe6leHHit, tt l'eKcl'ax H::yc;1i6,,,,,,,,,,,,,,,-r,-rt

c't'vilfl. i} ria.y'.1 irotvt 't'rlKrt'!'il i:aMbIp{H t1pr:rfi;VK't'ttiel-tbtMr,t t4D}\elflMvl l\.il't o6oBi.l:l're-

ia 1l
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I-tHU f ilriivl ['t tJ().{{)rH{t.ectv|x }-toiirl'tv|ii c ()6'6eKTItbl tvl KoM}1{)He]:i'i(){vI flBiltItoT'cJl 'll(l

5V+Sltl {36,:14tya sa{1>r'r r{clldI!oBar-{L{biK g reKore'vfl{)TrF ef)ri*rui ii'1,5V+SA+S$l {1.4,'I:}olh
3a+riKdxpoilai{i{i,lx u reKcre yucrpe6,{erixr.iJ u 5V+SN r prep FShJ 1.}3,L{:ili 3a0r4It-
cpipoBai{i{b}x B TeKcTe yilorpe6;ieriafi], r{afllrHrlep, Indeed,, s{-trne o!'tht-t lurger in-
surers frripgfld--astrafe&i. oJ'asset ffianfigetnent GS e "core" buslness by I*emBiW.
thejr inv'estment expertise, These campanies elftr seBgrBte asset-manqgi.Efleflt pt:od:

ucts tawlisfl depond from Ltoth retail and institutional clients anri to ccnzpete with
L.,anks that had made inroads into lde insurance utith annuity-linked products. The

rnutualform of av,,nership also hlnde.rs crtnsolidatittn ihrough werlTers and c*1uisi-
tions, since rt rnutual is f'irst rt:r1uirer) to de:rnutunlize after rthtotnirtg crtrtsent ft"t,"tn
its pr:lit:.vholdr:rs fit-hec-nme--a-sh!.r-Ck-c-0-ffip-atjy.in artler tri--asn-j[;s-s]tgJ:fr dl,s accluisitlon
cilrr€.nqJ) ll(t, c. ?,$iil.

frzanw ilepHorxHHeci{HX uepauu,ii - 3To.. npe}KAe Bcei-o" -r{3hirr, r,roroi;r'lii oilpe-
lJenfrercF, cneqr.i$zxoii a"qpecara, T.e. cBoHn,r fl]leAHa3riaqeHHeri 5ec.*ic"qeHHoti
KO/']HY€CTBeiJHO H pa3HO{:,6p;lSHr-rfr RaqeCTBeHHC avi:lHTOpVlr4, A;lpeCaUrOM lvfttK-

CI4hlit"/lbtJoy(l{.r'1'l)lt}ZllOTCtrHl-t'[OpD(:bl[]fiOTStetinclc't'nilylit4r'opnn,{)T'(}(l}{ll:ipeH14tl
lliipeca'I'3 f{3frilr ilepwDi\Htlecv,i4xval1'avnfi frol1.te[)Kl-ly'l'cl c{]llu it"[t1>tlr'rft..j'r'tl'r $aicT
riirttfler ira ur,i6op aB'i'opoM Tex, Apylux ny, c:TpyRTy[ilibi]l rl.iIi[iii DKr-)l-{DMHqec-

xux l['C c tpsi:';rare.lrr,i-rbrvi. ]{aia6r,'rec} pa(:irpocrparreiri{i,lrvrH E T"€}K(:Ta.< nepito-
Er4qectux. ueganuia n*lrnrarc+ I'Ii{oronoMrioHer-irHbIe reppiHHrt, o6pa:oBaHHbre
no Molennrl SA + SN [61,5%rJ, SA + 5N + 5N [.t2,3i{il, SA r SA r Stl [9,1961, Hailpl.i-
vep: Until recently newspapers and rnaaazines overflav,;ed with stories sbout the
rtevrt pnrediarn - the nation thst thanks ttt !ncreased alabal ct-,ntpetition and techtto-
toEical advence:; ittflntiitn and lhe husiness q/cle nre deatl ILTJ.

ltHil.,tns taoge;rel;i TC c ofir'eiirFILIM KDr,Iilot-IeFITorvl B TeKCTa,\i nJ/0,TI.tliricrn.I-
iioro crfi)ttt rroKa3 brtae:' npeoS.rralla.i{ae "I'C SV+5N (48,75 %j, S\;+ SA+$N {'15,36oh)
14 reri4irpoN{oAeirx SV+SN+SN {L7,L5%r], riarrpprMep, "{-lrtdt:rstttndirtgt the underly-
ing rnuses of perfornlrnce trends is critical ta determining hovt tp,.imp.mrLea-al@.
lp.wg.{-rests" gggs{gtefiy.E-nw-nnd increase custoner satisfoctiart," sa.ys h(arisnn h"[c'

DonaySh, vice ytrestrlent af glultal ntarktting fitr Vertnt.9y.sfr:nr.s in fute!',,ille, Neu, Yt,.r'k

f 1tr, c. 501.

Bwccl<vtit ytroBe]{;) vnolpedrxeLrtArr omouorvl14(rer:Kr4!i '1'C c ntS't^)1.rl-'are.[Ilo-

rrrttor [:raSHiici4poBanc 7.996\] c"r{yqae}l yrrolpe6nellz.,t }i{flriai{irbix .{efi(:ttLIc-}cr{i'}x

eArlriHq B TilKCtax Irepi4oAHuec:KHX tt=Slartuvi i;6rqau r.:6"t,eproM ;11;0000 c:.trtiBo-

ynorpe6,neurii,, noropi,ui cocraBrfler 7,ti {%rercral ctsr,iif,erenbcrByer o ero a/X-

p ecoB aH H ocr u Korvt n er eHrs o ii ay ili4T opr4u.
B reircr:ax viccne Ay elvr brx xl,'Aclr{ecr B ei{ F{brx n p oH 3 ee4eH iaiYi r an}rie B cr p e-

qalcrcfr 3xoHorqi4arecKr{e TC c npu,rarare"lbHripr, O6utpiijr c6rer'.r }/Ka3aHHbIx TC

{-.' oe4 c-men n *t.h tt ttJ,ttttt t it. a*fittt tlt.x rs {es) 20r0 *

cocraB/'Iser {:37 eiiHHHtj unu A,25%r TeKCTd" AHa,riae crpyKTypbr piccJreAyeivrhrx

TC nonaea,,1, t{'f o iio4annrirau{ee 6o,'ibriluHcrBo {.594 eAr,rHiaribi ,t4ltv g3,3atb} npeA-
craB"r-iaHbi AByxKolvlIIoHeHTHbIru[.t Mo4eilfl!t114. BCe OUU OdpaSOnaHbi no MoAe,{r.i
5A + SN, HanpHMep: "..,1 wan'tfee! ngt jcb has l:een campleted unti! I hearyour
i:umpilny tlescribed, espr:citlly hy yrtur detrattot's, as hlueclsjp" l.r), c.'3271,

Er,recre f rePr :7a(D[tKCHpoBaHo 43 cnyvan yncrrpe6rreHrrfi TpexKo]vrnoHeHT-
I'{i:}K irl(oficiFlliqecj{[1x T'C c I1p.!rI;].r'a'l'Pirbi{bna, o6pa;t)Eiili(lfirrtX }1D MO/{s,nxtt sA +
SN + $N; SA. + 5A + SN; S.r\di, + SA + 5N, ria.npHMelrr MIT'l reguksl.*s ltusiness prac-
tices, enfrtrces industria! coordinttLion, antd gpuarantees that damesth anr{ intqrng-
tionu-i t:trnrnert:ial activitv conJbrm tn it's nct'iona! goctls l-15, c.251.

tlaclotl+ocrb ynorpe(:,tei+tls TC c od'aeKTHbrru KoMrIoHeHTopt B ny6rr.rr{Hc-
THqecKHX Texcrax 3KoHOlvtHrtecroro xapar(Tepa cocraR.rrset 3842 eA[.tHr4tlt]r Ha

5'25517 c.,TCBo/flotpednemvtit, Ko.nH.rectseHxui:r noK;t3?TB:'rh ynorpe6,'leHHrI
Tep,\rnHoe/l:l.rHLfti c o6:nem'rHF,fivr fioMiloHeHT{)M B TeKcTax nylnnlucr[4qecKofo
{:'t'VJln 3l{aLIt4TejlbFiO fllt}K€, LI'f(} lll)3l}O"IItle'f CAe"{a'I'b llb}tjclA C} }tieJlAl-tHH AFTOpa
fHtlsHTb (repl"leTi4qecKyFo TepMHHonoilir{HocTbu [4, c, 35] TeKcTa, H TaKI4iU

o6pa:clt, cle,rrarb ero 6o.rree AocrynHbIM rilrrare.ilrcxoi.'r al'4i4TopHi.L

,{auHrie crpyr("iipHoro aHarI43a t4ccfieqyeMoto Kopnyca reprlrtrHonorulrec-
KI{x eAi,Ii{u|1c o1aeHTHbIM KcrI{noHeHToIvr noBBo/'tfier roBopl,rrb c, npeo6,ra p\aHwl

/iBy>:Kot/il1irHeH'rH[:lx Mol{i}.,'leri B ny6nvlt-lvttrH!]e,iKH-}: TeKCTax [1873 c",'IoBocor.{€-
'ramufi), Hanilttraep, Hank Paulson, tktklrntn's hoss, rectnf.ly r:h*stisetl its London
!.t:am of tnvestntent bunl<er:; frtr apS-te rsring t.oo o,ggresaii,'e i/i tht:ir <tffers to ht4\t r:orn-
panies, the.rehy threat.e.nirt,w the bsnk':; reputotion t'br beinpy an adviser: f I8, ,.9);
Ctrnysanit:s i'eulize thct the"y are: going t'o have to pqv taxes,, but they onl-V ,vant to
pay thetn once, nat three ctr.fbur tirnes, and then as little as lsossihle, as noted irt'Ac-
counting Challenges Overseas." l_72, c. 31],

TC c o6'aeKTHbrM KolvrnoHeHTor\,I e aHr"riHricxr.rx BKoHoMHqecKHX TeKcrax Ha-
yttHoro n nylnvtnHcrlttlecKoro crn,{eiI,K.ar< vlTC c;]ATreKTI,rFH}rIM ltol,f lloHeHToM,

'IBJ].fIICTC'' 
CMbIC,TICBF,IMH AC}MT4HAHTAM[{ TEKCTA, J]OCKO.,.IE,K},. OHH O6ECNEqHBa}oT

cd'gerrfieI-ICIL-f b I.13Jro)KeFiFrcifi rauclcpMaqr4r.r n Aalo" fipeA(rraeiielit4e o M14Kpo(:r4-

\yaiJlru ri{oFIC}rliHtre<:txsiit fie}1T€"Tblrac'tr4. Ilocrro"rtutty Ka}KAoe 'IC rrpeacraB/'r5rer
co1oii I\,lr,iKpocHTyaI{Hlcr ynorpe6neHl.te Heciro/'rbmr.ix TC B oAHOru npe4r'ro}KeHr.ir.r

AaeT Bosli4o)KHoCTb BcecTopoHHe yBfi/f,eTb Il€r"IoCTHlFo KapTI4Hy OnHCblBaevOi'i
oKoHor'{ I.rqecxoa cuTyar"Hr|" Hanp HIr{ ep, Tile__rtrsI E-U_fA_hOTd_l*"gS---plfgfe_d_in 1963
dnri wgs-sLW fti ittve:stcrs whu. r+,ere-willtng taext-enri theit-iav.esfinent-hogzo-n. ta
7!i years, at sornev;hat higher rates. Etirabonds we.re in "he#rer" ftlnn {identitt, of
purclirsse r not riisclosed) ond werr: j=r'ee of withholclin# laxgs r:n in{:erest |'16, c:. }},i}1.

'l'axi,rii,r utiJla:lotvt, aApec::il{'r I4c:ri(rJn>zyer tepMHI-r(}r'}or'[iqecltrye, i{.,,,i21ilT't)[]bt,

't '2
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te. Hec"(i)itt,i{o '}l(, ll oiifi.oivl KOI-IT€ltC'fef i'l,nfl ;lAeli:ti;tllfloH ilepefi;l(IH {lfietl[J;1,'ll)"

l-t{)ii Hr-{il)opMarIUH. Hanpr.rMep, o}tHCt,rJraH pitsl}ul'He ahtepHl{;tt-tcni)i'i 6;ittl<tltlc-

l{oIi cHcrer{bt rioc,le nepBopi M14poIlsi.i Bfii{ribl, aApecarir yt{a:ii,isaer t-ia 'I'o, r-{'ro

.AMepHi{a rtpot{BeraJia I] ciT/rH,-{fie r-}T linpour,t, lipI4i]a4ti B rXoKa-3aroJit cli]o ollepn'

4r4k1, OCyUleCTB,4fler\4bre 6aHKaMvl: Bfrnks had a husy tinte, rgisw^msnzy"Jor rcr\sa-

rations,foreign gaventments, nnd investntent componies and rnu.king Ja-rgLe-lpsns tr-t

investors hwing-securilks [16, c. i"3].
Cogepxar€r'rbHaff ltcH+rrlryparlnfi 'IC c o6aem'rsplt t KoMfloHeHToM, TaKH['l

o6pa;ovr, KoHTeKcrya,TbH{)-o(iyciToBJreHa H n'),iir{i'IHeHii Iit}r'IH KoF{MyHHKaI-IHI,I aApe-

caHTa c lr/'ipecaToM, rlTo t{BilTRyeT H3 Ap:fforc npnMep:r" [lpHn.letleHi4e BiJI'llvISHH5l

aApeca'[a l{ ?if(],'IOrl4'{ecKDtvly acilei{l'y (VlUec'l'i]Ct}AtttirI cciiipePIe}lLtblX Ilpe,llupw,,l"'t'ui

ri l{or'opoM il.,;reliet' la co6eri.i .yno'rpe6"iieFiHe Kor{TeKi;TyB.;nrrto-o6/citolliteri}tDI'o'l'ep-
R{i4Ho.riorxqecnoro Knacrepa: Tod*y, when m:n-lt peopie's badies in in,Justrisl natiorts
*re, technic'ally sprc king, tor.t toxic tCI be placed in landJills, it is time to rstahl[sh a pathtvuy

ta t:liwtinate the poison, a tLtain oS nctions tnr] canseqt.tences tlwt energizes bttsines\

thg!: sLinulotes innovu-l.ion, {}rut prerctyes ercillrLvrnenli. antl restot'es the ent'iron{nentdtl

f lf3,c.171l. Penet3;trJt'rrtrl14, r]cfl51zv\ c:r1't4vr,11tJt$1ercfl 13t:rcml:lt>rF,al-rH6l [i.E.Ltrepn:lEicltcli.i

o TOIq, q]'O TeKC'l'(BfiefAa c0oTltocH'I'c,q c KolvlMyFti.lKitf itfrt-totll curyaqueli Il eil el-IT-

poriol\ei{Tpaptal aBTopci',l H aApecaroM, {iy'6'ben'i'ou pc}qu H er'o llaprliepr-iM/-a&tra {to

Ko MIvIyH H K aL\YrV" i8, c.721.

flauHrre, ocHoB brBarcrrlHecfl Ha pe3y.tbrarax nponegeHHofo aHAnHsa yflo-
rpe6,nenux t4HoroKoMnoHeHTnbrx reprvli.tHoB B TeKcrax pa3Hbtl: SyHrcrizcHBr'tb-
HbtX cTLI,'Iei.i,4arot Bo3MoltiHocrb cAeJiarb BbIBo/q o rol,1, qto alt6op aBTopo['l

Ivl,tAeileti Tei)M14H,)JlorttrIecK{,tX cr.IoBocorIeTaIiLttri np')l'IC}roAI'lT IIo/:l R"{HflI{l{el\,l

ft;rrropa aApecara,
Cleura{:ur<a a4pecoBal-It-IDCT{,i I,icc,TeAye i\,ilrrx rercc?oil FAK/Iiottael'cja, Il

nepBJ/to ouepeAb, u yLIe'I'e (:or-[Ha,tbl-rbtx H ncHXo.{DI'Hqecxuv- oco6eHlirlctei,i itpeA-

BH4eH ri oFo p et{H nr,ieHTa. Han pan,r eH Hocr b rei.icra Ha LIHTare"nt{ n pofl B,rtfl ercfl Ll

HCnoJ-Ib3oBLIHL'IU OnpeAeneHtlblX CTpli KTypi{o-CetriiaHTilqeCHfiX T14noB 3KOHoMH-
r-IecKHX TepMHHoJIorI.IqecI{HX c.rToRc}co\eramvtrt u }r}: onpe/{€fie H}-Iofo Ko-ryl4tlecr-

Ba, r{be ocHoRHoe d'yHlctuoua,n bHoe Ha3Haqe}i}'ie-- crarL, cplflia,{atuI{ aApecoBaH-

l-t()c1tt,J" Vttr>r:pe(l;teHt.te 5o",T]:,tJlOro K{)iluqe(:T$a Te[]tvlHllOt:' t:Ftl,tf-teT?,;il:CTti]c'roii
opner-{'ra4HH aApe(:a'ra tta noAroroEl,leriFirlro aApecari'i'a, c:nc-rco6i{of'o llei{olt}4po'
narb ctreL{Halrr,r{yro nrt$ctpMaqr4}o, Ba.iro?iic}I{i{yK) tt'i'epM[{t]ax-3Fiaicax. C<;r:r.titlt'r:'

TBCHHO, IVIEHbiUEC YNOtPE6.NCHHC TCPMIlHOB B TEKCTAX NCT)HOAI'IqCCKI{X A:4AHI,TI,i

ctsH4ererbcreyer o )Ke;reHHr4 agpecara r,r3delxarb ((KovIr,{yHHHarHEHOro qeur-
Hora)) 16, c.7Ii r.i ilpe4ocraei.irt ro Ho,,"1i4i{ecrBo nn$opvaql'ii'i, Koropoe cnoco-
6eir 4ercogi4 p o Bart Llrqp eca FIT.

{ -.' o ap c:,tt t t t t r, bt it t t.a.J;t l. t t tt t fi a { t nu ut. t i rs {es):8ra *

B rencr:ax HayqHoi'o crr.ififi riau6o;iee pacfipccrpaHeuFibll,ll.i oFia3aJlaci)

ABID(KO pl n O HeHT H bI e 3 KO HO ivl A qeCKHe Tep i\'{ PiHOn Of I4qeCKI,l e Cl1 O EOCOqeTaH i4t

{71,8o/0 ea{'zitciapoBaHHbrx ynorpe6;ierimti E TeKcrel. C"negyrolr1yro no KC.,'Ii,!-

!{ecTBy fpynn}i npeACTaB;'rfltoT TpexH0I\{noHeHTHbIe 3F{OHOMHqeCKHe TepMAHbi

U7,9fr sa+Hxcutr)cpar-{HF,rx }inorpe6/reHur,i B TeKcreJ. HauueHr-,I}Jy61 rpynny
C{JCTaBI fi!CT' r-IeTbl p€XKOt4nDHeHTHble Tep M ItHO,rlOI-Hr{eckHE tl,,'IOBOCOT{€TaFIH}I

(,1{},i\a/u a a <}:Ni<r;Npo Eiit u n brX a 'r* Kcre vnor:p e6"r{en H ti'}. Ca.uu ta n ilpoliyx:THB l{bl MH

i3 I.iA!r:{l{i)}.K :f el{CTaX tl.IliIJ:{lOT Cfl TepMHI-,I()r0.f i4qe Cl<V.e CfiOIIC}C(}(1 ?"lill:l]Hll , O6pa;f C-

ilahri-tbre no l,roAe.rrilrur SA + SN [49,91XtsafiurccpipoBai{i{i'lx r reitcre ]y'ilorpe6r'Ie-
nuia) ia SA + SN + SN lT4ath sa$NncNpoElatint,rx i3 TeKc;Tn ynorpe6.iiennr,iJ"

tiactorsocrb reprvtllHorior-Hgecryrx eAHHHt{ f.,i3ro"4bHo-o6aextHorc rl4na
B TeKcrax Hay'-rHr'ro i.t fry6lrvrL{14 crr4qecxoro crrdrepi nona;r,traer o6uiyro 3aI{o-

HcrqepHocrE: frr(iTpedxenr'ls repMr,rHoB B TeKcre, ilocxo.,tr,ny HaylIHbIe reKcrbi
IipeAHaSHttLIeHbt nctAfoT(,BJleHHOlvl:i/ (iHT?T€",'IF{], a/IpeC;rHT HCllc''lbzyer lanbulee
Kculr.iqeo'rrio lepM14noF {497b e4urira4J A.iIt{ riepe4a\H (:tlelluaitt'uotli utr,}opMa-

ti14r.r B cQepe DKoHoMHKa, f[olanuaHTHbIMi,I ],ioAe.rtflx,II4 cJioBo[ro'{eraHi,iii, flpll
3ror1,1, nlfiflwrcfl SV+SN [180S e&vttrvr\ - 36,34o/t)J, SV+$A+SN [1152 eAHi{HqbI -
23,L 6Vo),SV + 5 N + p rep + S N f7 08 e gw uu:-l' - L 4,23a/o) .

TepuzuonorliqecHld€ crioBoCoqeTaHltfl B ny-6J-Ii{qHCTHqecKHX TeKcTax npeA-

craEiTeHrri 7:iBlxKo[{EGHeHTHUt':'tVt (69,59/o sa$raxcHpoBaHHh:lX C",]}!taee ynr-rrpe6-

r^e;lylfr. n lercyel, TpexmDMnoHeHTHbivir+ ('21.,8a/o eadrnncrailoE:tHHblx c;ty(taer
yncrrpe6;jeilr4gl, rrerbtpexr{(}runc}t{eu'i:t{b}vIH (8,'/o/o:l;tt}a.t<i:u6toi}al-{i-lL1.K cllyqaev,
yr ci-r pe6,ri eirus J MoAe;t riM i,t.

Hlrudc,'lee pacflpocrparieiii{biMH B Teiic:Ta,t lrep}.icilt4qecrwx'azpauwit cra.IIH

MHoronoplirorienTribre repl,{HriL,r, a6pi{3oBariHhle ito },IoAe.{flM SA + SN (6L,5.ozb),

5A + 5N + 5l.l Ii"2,3o/o),SA '+ SA-r SN [9,10/;i,
Hacuu4eHHocrb repMHHorofri'{ecKHMt4 fr'IEfoJlbHbirvti4 o6rremr:uul}'tLt cJ-ioBo-

corler:lr*{flMIJ TeKcron ny(l,rnI-lHcrH:{ecKofc crl-trg aHaqHTeJlbFIo I{eHbuIe -'384,2
e/fgr{t.rrihr c Idor,rr,rHaHTrrF,n"rH .}roAeJrflM[.] IvI1;SV+SN {1873 eAI,IFIHi-[I]I -- 4'8,759/s),

MNIL.L:SV+SN+SN (,.659 e1ut{t4tlbl - L7,1.5"1,,4tJ, N42 [590 eAl4i{l'it-lr,i - t'\,36o,4tJ, q'to

J/l{a3brEtaer }ia npep,ri:{3riaqeHi{ocrb ny6[IuL\ptcrnqect{l4,{ Tel{crol3 6onee uHpoKo-
iuy Kpyt-y'lHTaTe"rlfl i4 COOTBeTCTBeHHO lvleHbillee KOJ-IHqeCTB0 TepMHHOE B HHX.

Tencru yl ccJ-reixyeMbrx &v1Xo?KecrBeHHhrx npo'rsee4eunii aApecoBaHbI uiI{po-
Kor,{y- Kpyry qxTarereii, noropue Ena/leror SoHgou odl4iax 3HaHHI,i 06 smoHo-

Mr,rre" 3rc nc4reep;'t{Aaercn $anrclr ynorpe6;reHHfr He;lHaqttreJlbHoro KC}"{Hrtec-

TRil MLICTCHotuInOHei{THhlx 3KOHOlvIHrtetKHX Tei)VIHHOB B HCCIe/{yeplFrlX T*HCTi}X'

{)6u1Nr,i cifn,epr tailturtcupilt,aiiHLl.K't'ef}MIifJo,rtofx:lectw>:: (:/tot;(}coLte'rani,tii ccl-

c'r'.lftitller 6il'7 e:4vtiitjrl rJ,/r u lj,259'o 'rer{(:Tzr. l-}aN6oriee pacnpoc:'l'f}atleHHb}14H ciit;l-

:.-4 IJ
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