ITPUYUHA Il B., macicmpanum
BJIACEHKO B.A., kano. exon. Hayk, ooyeum, [I1VET, m .Ilonmasa

VIIPABJITHHS THBEC TULIMHOIO AISUIBHICTIO IMIAITIPUEMCTBA

VY cyyacHiil HecTaOUIbHIA €KOHOMIYHIN cUTyallli B YKpaiHi Bce OUIbIIOTro
3HaueHHs HaOyBae aKTUBi3allil IHBECTULIHHOI MisAbHOCTI. i BaXKIMBICTDH
OOTPpYHTOBYEThCS THUM, IO Bil €(PEKTUBHOCTI 1HBECTUIIMHOT MiSIILHOCTI
3aJIC)KUTH MOAANBIIHA PO3BUTOK ITIAMPUEMCTBA. AJKE MPOIEC IHBECTYBaHHS Ha
iANpUeMCTBl 3a0e3rnedye CTPYKTypHE Ta SKICHE OHOBJIEHHS BHPOOHUIITBA,
MOJICPHI3AIlI0 HASABHUX BHPOOHMYMX TOTYXKHOCTEH Ta  TEXHOJOTIYHOTO
IPOIIECy, CTBOPCHHS HOBHMX POOOYMX MICIlb, 11O MPU3BOJUTH B IIJIOMY JIO HOTO
€KOHOMIYHOT'O 3pOCTaHHS Ta MiJIBUIICHHS PiBHSA KOHKYPEHTOCITPOMOKHOCTI.

MerToro nOCHIKEHHS € OOIPYHTYBaHHS 3MICTY KaTeropii «ympaBiiHHS
1HBECTHUIIIMHOIO TISUTHHICTIO MIMPUEMCTBAY, BU3HAUYCHHS KITIOYOBUX 3aBJIaHb Ta
MOCJTIIOBHOCTI 3/IIMCHEHHS IHBECTHUIIMHOT TISUTHHOCTI Ha MiPUEMCTRI.

Crnin 3a3HaYUTH, 10 IHBECTHUIIIMHA MISUTBHICTh NMPUTAaMaHHA KOXKHOMY
HIAOPUEMCTBY 1 € OCHOBOIO HMOro po3BUTKY. I[HBecTuiii 3a0e3neuyroTh
JUHAMIYHMA PO3BUTOK IANMPUEMCTBA Ta JO3BOJISIOTH BHPINIYBaTH Taki
3aBIaHHS, SIK PO3MIMPEHHS MiANPUEMHUIIBKOI JISUIBHOCTI 3a PpaxyHOK
HAaKOMMMYCHHS (DIHAHCOBUX 1 MaTepiaJbHUX PECypCiB, NpHUIOaHHS HOBHUX
MIIPUEMCTB Ta OCBOEHHS HOBUX c(ep OizHecy.

JlocnmipKyroud TUTaHHS CYTHOCTI 1HBECTHIIIMHOT JiSUTBHOCTI, MOJKHA
BIIMITUTH PI3HOMaHITHICTh IMIXOIB MO0 WOro BU3HAYCHHS. [HBECTyBaHHS —
11e TpoIec BKIaAaHHs (i3MYHOTO, TPOIIOBOTO Ta IHTEIEKTYaJIbHOTO KaImiTally B
00’€KTH MIANPUEMHUIIBKOI JISUTBHOCTI 3 METOK OTPUMAaHHS OYiKyBaHOTO
edexTy. VYmpaBIiHHSA 1HBECTUIIMHOIO MISIBHICTIO — M€ IiJICCIPSMOBaHE
PETYIIOBaHHS PyXy BCiX BHUIIB (I3UYHUX, TPOIIOBUX Ta IHTEICKTyaJIbHHUX
IIHHOCTEM, 110 BKJIAJAlOTHCSI B 00’ €KTU MIANPUEMHHUIITBA 3 METOIO OTPHUMAHHS
MIIIPUEMHUILIBKOTO JIOXOTY.

T. B. MaifopoBa miji ynpaBlIiHHSIM 1HBECTULIIHOIO HISUIBHICTIO PO3yMI€E

CUCTEMY IMPUHIUIIIB T4 METOAIB PO3pPOOJICHHS Ta peaizallii YIpaBIiHChKUX



pillieHb, 110 TMOB’si3aHl 13 3MIMCHEHHSAM PI3HUX AacHeKTiB 1HBECTHUIINHOT
TSUTBHOCTI mignpueMcTia [1, c. 14].

[. B. HoBukoBa  mix  yHmpaBiiHHSAM  IHBECTULIMHOIO  JISJIBHICTIO
HIANPUEMCTBA POMNOHYE PO3YMITH CUCTEMY NPUHIIMIIB, IPUIOMIB, METOAIB Ta
YNPaBIIHCHKUX QYHKI[IH, HA OCHOBI SIKUX BH3HAYalOTbCA OpraHizauiifHi Gpopmu
Ta MEXaHI3MH YINPaBIIHCHKOTO BIUIMBY Ha MPOLECH IHBECTYBAHHS 3 METOIO
3a0€3MeueHHs] 3pOCTaHHsA BapTocTi (I[IHHOCTI) MIANPUEMCTBA Ta HOTO
CTpaTEeriyHOro Po3BUTKY [2].

[ligBumieHHss  sIKOCTI  NpOAYKIii Ta  e(PEeKTUBHOCTI  AiSTILHOCTI
(YHKIIOHYBaHHS MIANPUEMCTB BUMArae akTUBI3allli 1HBECTULIMHOI AISUIBHOCTI
Ta TIOMIYKY pealbHUX JDKEped IHBECTUIIMHUX pECcypciB SAK I TOTOYHOI
BUPOOHUYO-TOCIIONAPCHKOT TISUTBHOCTI, TaK 1 JIJIs X MEPCIEKTUBHOTO PO3BUTKY.

Po3pobka HampsiMiB AiSUTBHOCTI MIANMPUEMCTBA B YaCTUHI 1HBECTUIIMHOT
TISTBHOCTI,  CHOPSAMOBaHOi Ha  30UIbIIEHHS  NPUOYTKY, 3a  PaxyHOK
JIOBIOCTPOKOBHUX BKJIQJICHHS KamiTaliB € YacTHHOI 3arajbHOi CHUCTEMHU
yIPaBIIHHSA MATPUEMCTBOM.

[HBecTHIIIiiHA  JISUIBHICTH, 3yMOBJIEHAa HEOOXITHICTIO e()EKTUBHOTO
PO3BHUTKY BHUPOOHHYO-EKOHOMIYHOTO TMOTEHIlIATy MiJNPUEMCTBA, € BaKIUBUM
BUJIOM  (DIHAHCOBO-TOCIIOAAPCHKOI  JISJIBHOCTI  KOXKHOTO  ITIAMPHEMCTBA 1
3MIMCHIOETHCS Y TaKil MOCIITOBHOCTI:

1. dopmyBaHHS Ta OIIHKA IHBECTHUIIIITHOT TPUBAOIUBOCTI MiAMTPUEMCTBA.

2. Po3po06ieHHs IHBECTUITIMHOT TOTITHKH T IITPUEMCTBA.

3. ®dopMyBaHHS IHBECTHIIIITHOT CTpaTeTii MANPUEMCTBA.

4. BusnaueHHs oOcAry Ta OOTpYHTYBaHHS 3aJydeHHS 1HBECTUIIMHHUX
dboHiB.

5. OOrpyHTyBaHHS I1HBECTHIIHHOI ITOBEIIHKHM 1 peari3allis TaKTHIHOI
IHBECTHIIIMHOT ITOITHKY MiATPHEMCTBA.

Pazom 3 TuM, ympaBiiHHS 1HBECTHULIMHOIO [ISUIBHICTIO MIANPHEMCTBA

CIIPSAMOBYETBCAHA BI/IpiIHeHHH TaKHX KJIKYO0BHX 3aBAAaHb.



- BU3HAYEHHS OCHOBHUX HampsMiB  1HBECTULINHOT  JiSUTBHOCTI
BIIMOBIAHO 70 (PiHAHCOBOT Ta 3arajbHOi CTpaTerii PO3BUTKY MIANPUEMCTBA

(po3po6IieHHS IHBECTUIIIMHOT CTpaTerii);

- JOCJIJIPKEHHSI IHBECTULIIMHOTO KJIIMATy, OIIHIOBAHHS 1HBECTHUIIAHOT

pUBaOJIUBOCTI 00’ €KTY 1HBECTYBAHHS;

- BU3HAYEHHS HEOOXIAHOrO o0O0CATYy 1HBECTHUIIMHUX pPECypciB Ta

ONTUMI3allisl X CTPYKTYPH;

- ¢bopMyBaHHA  IHBECTHUUIAHOTO  mOpPTQens 3  ypaxyBaHHSIM

NPUMHATHUX PU3UKIB 1 PIBHS MPUOYTKOBOCTI;
- OI[IHIOBaHHS €(EKTUBHOCTI peastizallli IHBECTUIIIMHIX MTPOEKTIB;

- KOHTPOJIb 1HBECTHUIIIMHOT ISUIBHOCTI MIANPHEMCTBA 3arajoMm 1
KOXHOTO MPOEKTY 30Kpema.

Otxe, ynpaBiiHHSA 1HBECTUIIMHOIO ISUIBHICTIO HA MIANPUEMCTBAX A€
3MOTY 3 MaKCHMAJIbHOKO IIBUIKICTIO JOCSATTH MOCTaBJIEHUX IIJIEH Ta BUPIIIUTH
OCHOBHI 3aBJIaHHsI, CIIPUSE PE3yJbTaTUBHOMY BUKOHAHHIO KOHKPETHUX (PYHKITIi
yIOpaBIiHHA 1HBECTUIIMHOK JISJIBHICTIO, TOBHA 1 TIOCIIJIOBHA TpPaKTUYHA
peamizaiis SKAX € HQIIHHOI 3allOpPyKOK AaKTUBHOI IHBECTHI[IMHOI MOJITHKU

HiAIPUEMCTB Ta iX pe3yIbTaTUBHOI TOCIIOAAPCHKOT A1SIBHOCTI.

Cuucok Jireparypu: [. Maiioposa T. B. lHBecTHLiiiHa TisubHICTD : miapy4HuK. Kuis : Llentp yuboBoi
mitepatypu, 2009. 472 c. 2. Hosuxosa I. B. BapTicHO-Opi€HTOBaHE YIPaBIiHHS IHBECTHUIIIHOIO IisUTBHICTIO

MiAIpreMCTBa : HC... Kaua. ekoH. Hayk : 08.00.04 / Cymchbkuit nepsxasuuit yaiBepcurer. Cymu, 2013. 219 c.



