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The formation and implementation of state policy is impossible 
without effective financial control, which is a tool for ensuring the 
rational management of state resources and property on the princip-
les of economy, efficiency, effectiveness and transparency. The phe-
nomenon of financial control is multifaceted. In view of the above, 
there are different points of view in the scientific literature regarding 
its purpose, goals, objectives and implementation mechanism.  

Thus, Ukrainian scientist O. Shevchuk considers financial control 
“as the activity of state, regional, sectoral bodies, the public, self-
regulatory organisations, business entities regulated by the current 
legislation and constituent documents to verify the correctness of 
financial planning, validity, completeness and timeliness of cash 
receipts, as well as the legality and efficiency of their use” [6, p. 20].  

V. Pikhotskyi believes that “financial control is a system of active 
actions carried out by state authorities, local self-government bodies 
and citizens of Ukraine to monitor the functioning of any mana-
gement object in terms of formation, distribution and use of financial 
resources in order to assess the economic efficiency of economic 
activity, identify and block deviations in it that impede the legal and 
efficient use of property and funds, expanded reproduction of 
production, satisfaction of state, collective and other interests”. 

Scientists L., Ivashova O., Gnezdilova N. Volyk argue that 
“financial control is a system of measures aimed at verifying the 
legality and expediency of a set of actions in the field of creation, 
distribution and consumption of financial resources by all partici-
pants of the control process in order to ensure effective socio-eco-
nomic development of the country, regions and individual 
enterprises” [1, p. 15]. 

According to I. Tkachuk, financial control is “a set of actions, 
forms and methods of its organisation when checking the financial 
activities of business entities” [4, p. 420]. 
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A. Khmelkov studies financial control from two sides: “on the 
one hand, it is a function of financial management, on the other – the 
activities of financial control bodies” [5, p. 10]. 

We support the opinion of Magurchak T. who believes that 
“financial control is a process of checking the financial and eco-
nomic activities of the object of control, which makes it possible to 
examine its actual financial condition and assess its compliance with 
certain established indicators and norms” [2, p. 73]. 

Thus, the systematisation of existing views of scholars on the 
essence of financial control allows us to draw the following 
conclusions:  

1) most consider financial control as a form of implementation of 
the control function of finance; 

2) interpretations of the essence of “financial control” are given 
by scholars from certain worldview positions and, for the most part, 
are not operational. They do not have a clear idea of the system of 
basic principles, methods and tools that are necessary and sufficient 
to implement not only pragmatic, but also cognitive and educational 
activities on the real world object within the perspective;  

3) in defining the essence of financial control, there are different 
approaches taken by representatives of scientific fields and 
researchers’ interest in this phenomenon, namely: political, legal, 
philosophical, economic, managerial, criminological, etc. 
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