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IMIIAKT-IHBECTYBAHHS SIK ®IHAHCOBUM IHCTPYMEHT
JOCSITHEHHS IIJIEA CTAJIOT'O PO3BUTKY

IMnakT-1HBECTYBaHHS € Cy4acHUM ()IHAHCOBUM 1HCTPYMEHTOM, 10 TIOETHYE
€KOHOMIYHY BHUTOJly 3 COLIAJIbHOIO BIAMOBiAanbHICTIO. [lel miaxin BUHUK Ha
NEPEeTHHI TPaJMIIIHOTO 1HBECTYBaHHS Ta (QUIAHTPOINIi, MparHydyd HE JIMIIE
3a0e3meynTH MpUOYTOK, ane W MOCATTH 3HAYYIIOro BIUIMBY Ha CYCHIJIBCTBO Ta
noBkiisg. Y koHTekcTi Llineit cramoro po3BUTKY, 3aTBepakeHux OpraHizalli€ro
O6'ennannx Hamiii y 2015 poryi, IMOaKT-IHBECTHINl CTalOTh KIIOYOBHUM
MEXaHI3MOM g (DIHAHCYBAHHS TMPOEKTIB, CHOPSIMOBAHUX Ha MOJO0JIAHHA
TJI00aJIbHUX BUKJIMKIB.

CborojiHi  3araJibHONPUUHATE  TPAKTyBaHHS  TOHATTS  «IMIIAKT-
1HBECTYBaHHS» BiJCyTHE. Tak, IMIAKT-IHBECTYBaHHS — II€ I1HBECTYBaHHS B
IIPOEKTH, 5IK1, KpIM OTpUMaHHs (iHAHCOBOT Bijj1aui, MalOTh MMO3UTHBHUI BIUIUB HA
cycniabecTBO Ta JoBkuLI. Ile HOBUM minxid, sikuil nmependavae, mo (iHaHCOBA
CTIMKICTb MPOEKTIB € KIIFOUOBUM (haKTOpoM iX ycmixy [2, 3].

IMnakT-iHBeCTYyBaHHS € Ji€BUM  (DIHAHCOBUM  IHCTPYMEHTOM  JUJIS
JOCSITHEHHSI LI1JIEH CTajoro po3BUTKY MEBHOI TEPUTOPIi (IepkaBa, PerioH, MICTO
91 TpOMaJa), Tak K (iHAHCOBI 1HBECTHIIII € TOJJOBHUM YMHHUKOM 3a0€3MCUCHHS
€KOHOMIYHOT'O 3pPOCTaHHSI Ta COIIAJIbHOI CTaOlIBHOCTI, CHPHUAIOTH 3POCTaHHIO
100po0yTy, PO3BUTKY 1H(PACTPYKTYPH Ta MOJIMIICHHIO €KOJIOTTYHOI cUTyali. 3a
M'ATh POKIB OOCST PUHKY IMMAKT-lHBECTYBaHHs 3pic Ounbmn HiX y 30 pa3sis,
30utbImMBIIUCH 3 35,5 Mipa pon. CIIA y 2017 poui no 1,164 tpiu. gon. y 2022

pori [1; 2; 5]. Uepe3 iMmakT-iHBECTYBaHHS 3/IIMCHIOIOTHCS MOOLTI3aIlis KamTary
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NPUBAaTHUX 1HBECTOPIB s (PIHAHCYBAaHHS CYCHUIBHO BaXXJIMBHX IPOEKTIB,
iHTerpauiss npuHuumnie ESG (ekomoris, coiiym, ymnpaBiiHHS), 3a0e3nedyrouu
BIJIMOBIAHICTh 1HBECTHUIIIM JOBFOCTPOKOBHUM TJIOOAJBHUM IUISIM, a TaKOX
3alyyeHHsl 1HHOBAllli, COPUSIOYM PO3BUTKY HOBUX pIlleHb y cdepax OCBITH,
MEIMYHOI TaTy3i Ta CHEPTeTUKH.

IMnakT-iHBeCTYBaHHS — 1€ I1HBECTHUIIIHHA CTpaTeris, ska Tmepembdadae
oTpuMaHHs (PiHAHCOBOTO pe3ynbTary (MpuOyTKY) Ta JOCATHEHHS BHMIPIOBAHOTO
coIiagpHOro Ta/abo exojoriuHoro edekry. Y tabmuii 1 HaBeaemMo pe3yJbTaTH

IMITaKT-1HBECTYBaHHS 32 BUOKPEMJIEHUMH €(PEeKTaMu.

Tabnuys 1
Pe3yabTaTn IMNAKT-iHBECTYBAHHA 32 BUAAMHU e()eKTiB
EdekTt imnakt- Pe3ynbrar IMIakT-iHBECTYBaHHS
1HBECTYBaHHS

ExoHOoMIYHMI1 eekT | HOB1 poOOYl MiCLs, PO3BUTOK 1IHPPACTPYKTYpH, TIATPUMKA
MIKpO, MaJIOTO Ta CEpeIHhOr0 Oi13HECY, HANIPUKIIAA y chepi
TEXHOJIOT1H, arpo0i3HeCy, 3eJIEHO1 EHepreTUKHU abo
COLIAIbHOI IHPPACTPYKTYpHU

JOCTYIY JI0 KUTJIa, OCBITH, MEAUIIMHU Ta 3a0C3IICUCHHS
COIIaJIbHOI CTA01ILHOCTI, IO MMiJIBUIIYE 3aTAJIbHUIA PIBEHb

Corlansuuii ehext PO3B's13aHHS MPOOJIEM COIIAIBHOT HEPIBHOCTI, MOKPAIIEHHS

T00po0yTY y perioHax Ta CIPHUsSE COIlalibHIN CTaO1IBHOCTI.

Exomnoriuauii ehekT | 3aXMCT HAaBKOJIMIITHHOTO CEPEAOBUINA, TIEPEXia HA
BIJIHOBJIFOBAHI JKepesia eHeprii, 3SMEHIIICHHS BUKHIIB
HIKIJTUBUX PEYOBUH Ta pallioHaTbHE BUKOPUCTaHH1
IPUPOIHUX PECYPCIB

JI>xepeno: y3arajabHeHO aBTopamu 3a [1-5]

JlocArTy pe3ynbTary BOAUa€eThCS MOMIMBHM 33 PaxyHOK Koormeparii
3alliKaBJICHUX YYacHHKIB. EQeKThBHE IMIAaKT-IHBECTyBaHHS BHUMAara€ TICHOI
CmiBmpaii MDK 1HBecTopaMu (IHAUBIAyaIbHUMH Ta  IHCTUTYLIHHUMH),
Nep>)KaBHUMH  OpraHamu, OO’ €KTaMu  IHBECTULIN  (MIAIPUEMCTBAMM),
NOCepEeTHUKAMH Ta MICIIEBUMU IPOMaJIaMH, OCKIJIbKH JI03BOJISIE TOCATTH BarOMHX
pe3yibTaTiB Yepe3 iIeHTH(IKAIIiO X MOTped, MPIOpUTETIB Ta PO3POOKY MPOEKTIB.
BaxxnuBUM €l€eMEHTOM TakKoi CIIBIpAalll € CTBOPEHHS MPO30pPUX MEXaHI3MIB

KOHTPOJIIO Ta OIIHKK €(EeKTHUBHOCTI peati3allii IHBECTUIIIHHUX MPOEKTIB 3 TOUKH
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30py iX (hiHAHCOBOI BiJAadi Ta BHUMIPIOBAHOCTI COIIaJLHOTO Ta E€KOJIOTTYHOTO
e(eKTiB.

IMmakT-iHBECTYBaHHSA - 1€ CYYaCHHM TpeHJ, peali3allis SKoro norpedye
AKICHOI CHUCTEMH MOHITOPUHTY OIlIHIOBaHHS €()EeKTHMBHOCTI BIUIMBY Ha OCHOBI
BUMIpIOBaHUX 1HAMKATOPiB. lle MOXyTh OyTu TeXHOJOTl OJOKYeHH I
3a0e3nedeHHs MPO30POCTi 00Ky PECypCiB Ta aBTOMATH3aIlis OIIHKU BIUIUBY Ha
CTaJui PO3BUTOK.

Etanu iMnakT-iHBeCTyBaHHS Taki: 1IeHTH(IKAIS MPIOPUTETIB y YaCTHHI
COIlaJIbHUX, €KOJIOTIYHUX Ta EKOHOMIUYHMX MPOoOJIeM; MiIT0TOBKA 1HBECTUIIIMHIX
1HII1aTUB (MPOEKTIB) 13 BpaxyBaHHAM npuHuumiB ESG, 3amydeHHs 1HBECTOPIB —
MOO1TI3aIlisl KamiTally MPUBATHUX 1 JEp’KaBHUX 1HBECTOPIB, (iHAHCYBaHHS
cy0’€eKTIB peanizallii MpoeKTIB (MiANMPUEMCTB, TpoMaj Yi (POHJIB), MOHITOPUHT
e(eKTUBHOCTI 1HBECTHUI[IH, BHECEHHS 3MIH y MPOIEC peai3allii s MiBUIIEHHS
e(eKTUBHOCTI iHBecTUL1A. Ha Hanry AyMKy, MOCHIIOBHICTh peaii3allii [IUX eTariB
CIPUSATUME 3aTYyYEHHIO 1HBECTOPIB Ta MPUCKOPEHHIO JOCATHEHHS TJIOOAIBHUX
IIJIEH CTAIOTO PO3BUTKY.

OTxe, IMIaKT-1HBECTYBAHHS € HOBUM IIIXOJI0M Yy (DIHAHCOBIN MisUTBHOCTI
Ta CTa€ TMOTYXXHUM IHCTPYMEHTOM JJisi JOCSTHEHHS IJIEH CTalloro PO3BUTKY
Jep’KaBH, PErioHiB, MicT Ta rpoMai. lloegnyroum QiHaHcoBUM npHOYTOK 13
COIIIAJILHUM Ta EKOJOTIYHHWM BIUIMBOM, II€H MIOX1J JO3BOIAE SK TJI00AJIBHI
npo0iiemMu, Tak 1 peaizyBaTu LI MIKPOPIBHS y HAMpsSMI BUPIMICHHS BaXKJIMBHUX
€KOHOMIYHMX, COIIAJIbBHUX Ta €KOJIOTIYHUX MPOOJIEM.
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