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PO 3ANPOBAKEHHS ONMTOJIATKYBAHHSI JOXOMIB BIJ
OTIEPAIIII 13 BIPTYAJILHUMU AKTUBAMU B YMOBAX BITHU

B ymoBax BiiiHM, $Ky Bele VYKpaiHa, 3axXMILAOUMCh BIJI XHKOIrO 1
0e3XKalbHOrO0 BOpPOra, E€KOHOMIKAa MOTpeOy€e€ 3HAYHUX TIPOLIOBUX IHBECTHIIIH.
HepxaBa 3ampoBagwia MOporpaMud 13 BIHCHKOBUMH TO3UKAMH, BOJIOHTEpU
BUIIYKYIOTh MOKJIMBI TPOILIOBI PE3EPBH Yy TPOMAJISIH Ta OpraHizaiiil B YkpaiHi 1 3a
KOPJIOHOM, JIep)KaBHI CIIyOOBIIl, MpaliBHUKHA, BHUKJIaJaul Ta Y4HI IIOMICSIISA
JIOHATATH Ha 30por0, 00JIaTHAHHS, TPAHCIIOPTHI 3aCO0H, 3aITYaCTHHH, TTAJTUBO Ta 1H.
€Bponeiceki Ta IHIII JIepKaBU 1 MIKHApOJHI OpraHizaiii HaJalTh YKpaiHi
nornoMory Ta kpeauTH. [Ipote BifiHa moTpedye yce OUIbIuX (PiHAHCOBUX PECypCiB.

[TigHATTS CTaBOK NOJATKIB € HEMOIYJIIPHUM, IPOTE JIEBUM CIIOCOOOM
HAIMOBHEHHSA OIO/KETY. Y JepikaBi-arpecopi 3anpoBaKyIOTh MiABUIICHHS CTaBKU
nonarky Ha pgonany Bapricte (IIJAB) mo 22 Bigcotkis. IIJIB € Henpsmum
MOJIaTKOM, KIHIIEBUM TUJIATHUKOM SIKOTO € OCTaHHIM CHOXKWBad — JIIOAHHA,
rpoMagsiHuH, (izuyHa ocoba. Tomy migHsaTTs craBku [IJIB  Bimuye 0e3
nepeOiTbIIIEHHS KOKEH TPOMAJISIHUH JIep>KaBU-arpecopa.

VYkpaina He mocmimae migBuiryBaTu crtaBky IIJIB, a HamaraeTbcsi 3HaiTH
BUM TiSUTBHOCTI, 10 € peHTa0eIbHIUMH, IPOTE OMUHYJIN ONoAaTKyBaHHSI. OTHUM
13 TaKUX BUIB € Omeparlii 13 BIpTyaJbHUMU aKTHUBaMu a00 KpUNTOBaIOTamMu. B
VYkpaini Oyno mpuitHsito 3akoH «[Ipo BipryanpHi aktuBw» Big 17 moTOrO
2022 poky, kil 10 choroAHi He mianucanuii [Ipe3uneHTom, a TOMy HE € YUHHUM
[1]. Buxoasiau 13 EHTPAIIBHOTO TEPMIHY IILOTO 3aKOHY — «BIPTyajbHI aKTUBWY, B
IHIITUX aKTaX 3aKOHOJIaBCTBA YKpaiHU MEPEBAKHO 1IeH TEPMiH 1 3aCTOCOBYETHCS.

3 BepecHs 2025 poky no BepxoBuoi Pamm Ykpainu Oyno momano ITpoext
3akoHy npo BHeceHHs 3MiH 10 [lomatkoBoro koaekcy YKpaiHU Ta MESIKUX 1HIIAX
3aKOHOJIABUMX aKTIB Y KpaiHU 1010 BPETYJIOBAaHHS 000pPOTY BIPTyaJIbHUX aKTHUBIB
B Ykpaini Ne 4586-IX, skum nependaueHO 3MIHU A0 KUIBKOX JECSATKIB cTaTel
[TomatkoBOro Konekcy Ykpainu [2].

[{uM 3aKOHOMIPOEKTOM MPOIMOHYETHCS BHECTH HOBY HOopMy A0 [lomaTkoBoro
Kojekcy — Ykpainu:  «14.1.32-1.  BipTyanbHl  aKTMBHM, 110  BHU3HAYEHI
1HAMBITyaJIbHUMH O3HAKaMHU — BIPTYaJIbHI aKTUBH, 1110 € HEMOIIJIbHUMHU, BU3HAYECHI
1HIMBITyaJIbHUMH O3HaKaMH y BUIJIAJI YHIKQJIBHOTO, HE3aMIHHOTO IM(poBOro
KOHTEHTY, 1110 MOXKYTh TIepeIaBaTUCs Ta 30€piraTucs 3 BAKOPUCTAHHIM TEXHOJIOTIT
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PO3MOAUICHOTO peecTpy abo 1HIIOI MOMIOHOT TEXHOJIOTII Ta SIKi MOXYTh MICTUTH
udpoBe BiAOOpakeHHS 00’ €KTIB 1HTENEKTYyalIbHOT BIACHOCTI a00 MOCHJIaHHS Ha
HBOTO» [2].

[luM  3aKOHOMPOEKTOM MPOMOHYETHCA OMOJATKOBYBATH  JIOXOIU  BIJ
BIJIYY’K€HHSI BIPTYyaJIbHUX aKTHBIB 3 JDKEpeN iX MOXOMKEHHS 3 YKpaiHu Ta 3
JUKEpeNl 3a MeXamMu YKpaiHd. 3 METOI OINOJATKyBaHHS MOCTa4yaHHS MOCITYT
MPOMOHYETHCSI BU3HAYUTH IMOCTA4YaHHS IMOCIYT, TOB’SI3aHUX 3 000pPOTOM
BIpTyaJIbHMX akTuBIB. [locTauaHHsSM TOBapiB MNPONOHYETHCA CEpell 1HIIOTO
BBa)KaTH Mpojax, oOMiH a0o iHIIE BIAYY>KEHHs BIpTyaJdbHUX akTuBIB. [IpuOyTok
BiJl omepariiii 3 BIpTyaJIbHUMH aKTHBAMU TPOMOHYETHCS BU3HAYUTH TMACHBHUMU
noxojaaMu. Takoxk MPOMOHYEThCS 10JaTh HOBY cTarTio 39-4 «llomaHHs 3BITHOCTI
po oreparii 3 BipTyaJbHUMH aKTHBaMH», KO BH3HAYCHO CTPOKH 1 TEPMiHU
MIATOTOBKM 1 TIOMAaHHS  BigoMmocTed, iH(opMmarii mpo  AiSUIBHICTE 13
KPUIITOBAIIOTOIO (BIpTyalbHUMH akTuBamu). Jlo crtarti 72 «301p mHOJaTKOBOI
iH(bOpMaITii» HpOHOHyeTBCH J0/IaTH TYHKT 13 3000B’SI3aHHSM TOCTAaYaIbHUKIB
MOCJIyT, TOB’S3aHUX 13 00OpOTOM  BIPTyaJdbHUX AaKTHBIB, IepeaaBaTH
KOHTPOJIIOIOYMM OpraHaMm TNoTpiOHy iH(opmarito. Jlo yunHOI cTtatTi 75 «Bumum
nepeBipok» [logaTkoBoro kojiekcy YKpaiHM NMPOMOHYETHCSA JOJATH MyHKT 13 31
3MicTOM «13) CBO€YACHICTh TMOJAHHS TMOCTAYaJIbHUKOM IIOCIYT, TMOB’SI3aHUX 3
000pOTOM BIPTYaJIbHUX aKTHBIB, 3BITY MPO OMNepailii 3 BIpTyaJIbHUMH aKTHBAMH
BiAMOBIAHO 10 BUMOr cTtaTTi 39-4 mporo Komekcy» [2]. Takox mpomoHyeThCs
nonoBHeHHsT KoJiekcy 3Ha4HOIO KIJIBKICTIO 1HIIUX «TEXHIYHUX» HOpM. Hac Oinbiie
iKaBJATh AonoBHeHHs A0 Poszminy III «Ilogatok Ha mpuOyTOK MIANPUEMCTBY 1
Pozniny IV «ITomgaTok Ha noxoau (hizuyHuX 0ocion [2].

Otxe, mnpomo3uilii MIOA0 OMNOJATKyBaHHS JOXOJIB BIJ omeparii 13
BIPTyaJIbHUMH aKTUBAMHM IMOJATKOM Ha NPpHOYTOK 1 MOJATKOM Ha JOXOAW (PI3UUHUX
0C10 MOXYTh OTPUMATH MO3UTUBHUN BIUIMB Ha JepKaBy. AJie 116 MOXKE CTaTHUCS 3a
YMOBHU BCTAQHOBJICHHS HEBEJIMKHMX CTABOK IIUX TMOJATKIB y KOMIUIEKCI 13
MO>KJIMBICTIO 3aCTOCYBaHHS 3aXOiB BIAMOBIIATBLHOCTI Y BUMAAKY YXWJICHHS BIJ
000B’sI3Ky cCIUTauyBaTH Il TogaTku. | odYeBHIHO, IO OLIBII CIpaBEIIUBUM
BUTJISIIAE€ 3aMPOBA/KCHHS OMOJATKyBaHHS HE TMPOCTO OMEpaliil i3 KymiBii 4u
IpoAaKy KpPUITOBAIIOTH, a orepariil 13 il BUI0OYTKY — «MalHIHTY». Y HayKOBIiH
JiTepaTypl BKa3yeTbCs, IO CYYacCHHM «PO3BUTOK TOCMOJAPCHKOTO Ta 1HIIOTO
3aKOHOJIAaBCTBA MTOBMHEH CHPSIMOBYBATHCS Ha BBEJIEHHS 3000B’s3aHb 13 peecTparlii
«mamnepiBy kpuntoBanmotd sk CIIJl, 3anmpoBajKeHHS JIIEH3YBaHHS I1XHBOI
JISITBHOCTI, OMOJATKYBaHHS JTOXO/IIB BiJl He1, HOPMAaTUBHOTO BU3HAUYCHHS 3aXO0JIiB
BIIMOBIJAIBHOCTI JI0 TOPYIIHUKIB 1 3a0€3MEUCHHS] MOBHOILIIHHOTO JEpP>KaBHOTO
peryJiloBaHHS 1 CTUMYJIIOBAHHSI TaKOi JiSJIBHOCTI 3a TMOCEPEIHUIITBA OCHOBHHX
3acCO0IB  pEryjJlo4Yoro  BIUIMBY  JepXKaBU  Ha  JISUIBHICTE  CyO’ €KTIB
rocrnojiaptoBanss» [3, ¢. 173]. 3akoHomaBCcTBO YKpaiHM YacTO € MIHJIMBUM 1
CyNepewIMBUM. 3anpoBa/PKEHHs MEepIIuX IMOJATKIB Ha JIOXOAU BIJ olepauii 3
BIpTyaJIbHIMH aKTHBAaMHU OJ[pa3y BKakKe Ha MPOTAIWHU Yy 3aKOHOAABCTBi. Tomy
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YKpPaiHCBKOMY CyCHUIBCTBY Tpeba OyTH TOTOBUM [0 HACTYIMHHX 3MIH B
OTIO/IaTKYBaHHI OIEparliil 13 KpUITOBATIOTOIO (BIPTyalbHHUMH aKTHBAaMH), 30KpemMa
710 MOKJIMBOTO 3MCHIIEHHS CTaBOK Ha MPUOYTOK MiANPHUEMCTB Ta MOJATKy Ha
n0xoau (Gi3uYHUX 0Ci0 B YAaCTHHI OMOJATKyBaHHS ONEpalliid 13 KyMiBJi-MPOAaxKy
BIpTyaJbHUX aKTHUBIB 13 3alpOBADKCHHSAM TMOJATKy Ha JOXOJU BiJ «MaWHIHTY»
BIpTyaJbHUX aKTUBIB 1 TOCTYMOBOTO 30UJIbIICHHS HOTO CTaBKHU.
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