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BPEHAI,IHT -flK CKIAAOBA KOMnIEKCy
MAPKETI,IHTOBI'IX KOMYHIKAIIIfi EAHKY

C. E. €ropu'reBa, AoKTop eKoHoNtiqHux HayK

Olrliero s reHAeHIIili cyqacHofo $yut<utoHY-

BaHHt 6aHxieclt(oi cllcreMn YxpafHll e aKrHB-

nufi po:nuroK cerluerlra po:,lpiSHoro-6iruec1"'

uo o3HaLIae. 3 olllloro 6o11'. cyrreBe 3ol';rbirIeH-

Hq xittttocri KiieHris 6aHxieclxux ycralloB' a 3

isruoro - nocureHHs KoHKypeHuii uiN 6atrraHlH

3a 3aryqeHHt L\HX rriertrie' lllo6 pea:ri3)'Bart'l

o craHH€, neo6xiAao BAo cKoHa jrtirl"l Nl ap KeluH ro -

ey Ai r,,r u H icru rlr i uaucoeo-KpcAHrH HX i I tcrtlq'ri e'

,onp"*ru :lrvticry ra lteroAis pea'rri:auiT nonyHixa-

uifiHoi no:rirnxu.
Oco6:rueicrlo pHHKy' 6aHxiscsxHx nocnyr e

iroro eiAHocHa olHopirlHicrl, uro eHxrlaxae neeHi

rpyAHorrii Ant cnoxuea'lis uloAo iaenru$ircaqiT

6aHxy, qxltft e uagiiiulttvt i ra6e:nevye sucoxlti't

pieeHr HaAaHHff $iHaHconr'rx nocnyf' BoAnoqac

crroxuBar{. Maroqn 6araro pexl au Hoi in6o pru a uii

npo 6aHxincrxi npogyxlz, $opnt-"-e y ceoiil cei-

.qcr.locri nesHsti Ha6ip xprnepiis euSopy 6aHt<5''

flplruoruy B cyqacHl{x yMoBax, iloptA 13 Bl'Ilco-

TKoBLIMI4 craBKaMh. crpoKaMn ra porlripavu

noniciiisol BuHaropoALl' rclieHrn 060e'ngroeo

BpaxoBylorb penyraqiro 6aHxy ra fioro intiAx'

sKiraAcBclo sxoic e 6peHg' Ta*i 6ili'ure' riio lie-

uinoei MeroAH KoHKypeHrHoi 6oporr6u Ha'6as-

xiecrxor'ty pHHKy Ha6yearors yce 6inrruoi axry-

a;isHocri, oco6,1nee vicqe cepeA HHX noci;1ae

cave 6peugnHr rK cKJIaAoBa KoMnJIeKcY MapKe-

rr.IH toBux rcon'rYu ixauii't 6aHrY'

Aoc:riANeHuqHl npo6lelt' ttoB's3aHHX is

6peugHurolt, 3afiN{a}orbcs rari :apy6ixui ra ei-

rqu:ugrri HavKoBui: l{. Aaxep. frx' E'rrailr, C' Ae-

sic. A. Er:rs,-vA, O. B. KeHlroxos' [O' e ' flerpl'-

rrr. O. B. Poaiorios. il. Tevnopar' {N''fpay1
ll. L Tpo$irrloe ra iHuli, y npa[sx flKHX po3f:lfl-

rlacrbcs cyrHicrr 6peu11'' npouec sopvyoaHun

ra -vnpaeliHHfi HHM. HacaMnepeA y c$epi Hla-

repia.;rr,uoro etlpo6Hnqrna' 3a:saqesi [uraH-

Hs 3l{axoAsrl'cs B no:ri :opy i raxux reoperl4-

xis 6alixiscbKoio iviapKcri'Iiiii', qi( I' O' J-[ioilii'1'

H. O. Macroua, A' B' Hixiris, J[' @' PovaHe]lKo'

E. A. YrxiH ra iu' Ilpore Hepo3KpHrI'{MH 3aJIH-

tualort,cs niAxoAu Ao BHKopI4craHHfl 6peH4uHry

;li iucipyiuie i'i'i-y Koili)i i-iiliauiiirioi tioiiriait-rl 5an-

Ky, [Io craHoBHrb 6e:yivouH u ti.uay noelt fi i Hrepec

i su:Haqae axrya,rsHicrb AaHol craml'

Mera c'rarri norsrae y BI43HaqeHui cyrHocri

6peHlraHry y 6auxieclxift cQepi ra o6rpynryoau-

Hi ccHceFrllx KcHqenivarbHt{x nilxcAig 5o folc

BHKopHcraHHl lK iHcrpylreHry MapKerl4HroBtrx

xorr,ryuiraqiii 6aHrY.
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3a ocraHHi AeKinbKa .{ecrrunirb iHrepec
.to 6peHAHHrv cyrr€Bo 3pic y BcboMy ceiri. ue
3yM oBneHo reHgeHqi nvru po3B r.rrkT ce i rosoi e rco -

sor,rixH. VHinepca:ri:aqir 6auxincrxoT Ais;rssoc-
ri npu:ae,ra Ao rofo. uo acopruMeHrHHii ps,1 y
6 i,.irulo cri 6aHNi n npaKrur{Ho o.lHaxoe nr.i. Orxe,
pHHoK 6auxiscrxHx nocnyr neperBoploerbc.s
sa 6i,rru KoFrKypeHTHaft, a noxynqffM crae Bce

c nra4Hi rue po:i6parracr y 3po craloLtorrly pi:no-
nrasirri cxoxtrx fiinaHconHx npo41,rrio. Cso-
ro4ui 6aHxiscsrcift ycraHoni crBopHru qxicHuia

npoAyK-f 3Har{Ho npocriure, Hix npocyHyru iloro
JIo cnoxHBar{a Ta Ao}"{orTHcg rloBt-ocTpoKoBcfo
pHHKoBoro ycnixy. O,{Hnnr il iHcrpynaeHrie enpi-
rrrPHu<r rriri'nnn6rer .,.{t{ € F.o},{rrJleKc }.{apKeTr.rHro-

e Hx rouyHircaqi ir 6aHry"

Tepniu <xouyHixauir> rroxofurb ei: _rar.

communicatio, uio o3Haqa€ e,qHicrt, ileperaqa.
3'egHaHnfl, noni,qou:reuHr. CoqianrHi xouvui-
xaqii, rx ilpaBuno, po3rnfiAalort,cr rK fipouec
cnilryeann.r, o6vir+y .qyMKaM14. snaFrHrn\rr.r Nrix
irro.:lbr\{ H a6o ne sHtal,t H c oqi a,t s nuM H c l,rc reMaN.IH,

a raKox .qK cnirtHa;1ir:isHicrl, y xo4i rroi $op-
\,ryerbcr e!^us,wfi, fiori-rsA Ha peui ra lil 3 HHNTH.

V xourercri lrapxerHHroeol Aiqrtuocri HaiieaN-
.irHBirtrHNrH ],{o)KHa BBaiKarH rami $ynxqii xotrvHi-
r<aqiii, rx iH$opuaqiftHa (nepe;aua incfopvauiil
ra ripan\{ari.ru ua ( c noHl'rca-HHq .rrrcAt r }r n ;1o r iee Hoi'

peaxqii a6o lii).
Nlapreriruroei ncrviyHinauii' e cneuli(ri.rHr.rv

BnroM KoN,ryHiKar{iii, Kol,{ilirerc qxr.rx v 6aHn, vae
raxi cx,ra.qoei. rK ileKnaMa. 38'fi?r:i.i 3 rpoMarl-
crricrrc (PR). nepcoHa,.isrii npo,laNi. crxtvi),xro-
BaHH,{ s6yry iurepuer-uapKeraHr. Nlo5i,,rrnr.{ii
MapKerHHr. crroHcopHHr nplttrfi nrapnerlrHr i

SpeuguHr.

C,rig :a:Hauurn. rrlo repviHol,r <6peHA> (anrll.
brand - roproBa MapKa" copr. rxicrt) uacavnepe;
n o3naq aerbcs ( MapKa ro Bapy, i4eHlraS i rcau ifiuvh
3HaK. cHMBoJr. cnoBa a6o ix xolr6isartii, ruo si.n-
pi:H*orr npogyrqiro a6o noc:lyry o,lHieT KoMila-
nii eil npoay'xqii a6o noclyrl,i inuici>> [], c. 24].
Iuurnun cJroBaMH, IIe raKa ropfoBa t\rapxa KoH-

KypeHrocnpoMoxHoro roBapy a6o noclyru, rr{o
nonynspHa npoTsfoM Tpr4Banoro qacy cepeA [eB-
Hoi rpynn cnoNr.rsa.iie i noeHicto 3aAoBoJtbHre

i.xHi ovllrynaHu.s, Aire crnoprirpi ra aKrriBHo ripo-
cyBaru Ha pHHKy 6peH1 6aHKiscsrcoro npo4yrcry
3HaqHo crna4Hiure, Hix ssu.{afiHoro npoMHc-

.lroBoro roBapy, eHacligor< TaKKX xapaKTepHHX

puc SiHaHcoBHX nocnyr. sK HeNtarepia.nlnicrt.
cn,ra4Hicru g:rr po:yviHH{, 38'i3oK ia rpou-rr.tva,
rpuaalicrs y uaci, nropHHuicrs norpe6 JlroAuHr,rl

u-lo HHMH 3aAoBoJrbHrrorbcr. 3 noeviqii 6aHrcy, ui
o co6;ni go ct i, 3alarona. e Hef arv BHutvttt, o cx i,rrxa
npH3BOArTb IO BHHHKHeHHq neBHlIx IrcHXoJro-

riqHroc 6ap'epie Hrix 6asxorvr i iioro xliesraun
[2. c. le5].

Toltit 5i.'rsur xapar(repHuN{ A:rq 6aHKie e Ha-

MafaHHs crBopHrr.r Kop[oparHBHi 6peH4u, ro6ro
<roproei MapKH) caMHX 6aHxiecrxHx ycraHoB,
.qxi He AorroBHrolorbl rK ), ceKTopax npoMncno-
enx a6o iH$opvauiiiHHX KoMnaHifr. npolyxroei
6penan. a caui no co6i crarorb Ba)KJrHBr4M 3aco-
6orr xor'ryuir<auirlHoi no.riiaxH. :alyueHur rcli-
eHrie i nigen 'teHHx pinHr ixusoi ro.q,'rrFrocri.

Orxe. v cyqacHoM,v N{apKernr{r v- Kopnopa-
rHeHr{i{ 6peHg rpaxryerbcfi rK Ha3Ba xounaHii
ra rrpoforoiueHa KoHuenuis li po3BHrKy, qxi He

rrpocro eigo6paNarorbcq y cnigovocri cnoxnBa-
.{ie. a 3HaxoAqrb neeHr.rii nogurueHuft Bi.[ryK, y
rony uucri i ua evoqifrHorry pieHi, u1o po6urs
xovnasiro $iHaHcoeo ycniruHoro. a iT ruieHrie -
3aAoBo.[eHHMtI ra Jrro.rri']bHHMH [3. c. 46]. EpeHg
NOB HHCH BKJ]TOI{ ATI,{ KOM N J]CKC TICBHHX BA}IJII{BI4X

.u,rfi ciroxntsaua o6iqxHox, qKi eiH acouiroe s no-
cnyrar{H, rrlo orpr{M)ror6crr, i sxi lraxcuMaJrbHo

cniena4arurs i: iioro oqiKveauHqun. IsruuuH
c.'iotsal,{H. 6peH1 N{o)KHa oxapaKTepH3yBaru sK

o6pa:. u1o :axpinuecq v ceiAol,rocri cnoNusaqie
i gonovarae lv :po6urli ripaBnnbHuii, 3 nor:tr-
Ay nupo6uuna. eu6ip" BpeH3 6aHxie qacro e Ant
rc,nieHra eAHHolo ftepeearoio npogyKry, u]o npu-
A6aeaerscq.

flpoqec crBopeHHq 6peH.qy ra vnpauliHux
HHM Ha3nBaerscx 6peH.qi4Hrot\,{. BiH l.roxe BKJrro-

varu cragii crBopeHHr, nocr{ireHHs, oHoB,rrenHfi

Ta pe[o3nl-lioHveaHHs. po3tr]HpeHr{r ra rronru-
6reHHq. CreopeHH.r ycniurHoro 6peH4y 6anx,v
nepeg6a,ua-e po-rpoOxy vie ir, erpa.rerii ra $r:ro-
co$ii aeleuul 6iaHecy. a raKoxr KopnoparuBHo-
fo cTHJIlo, HacaMnepeA BH3HaqeHHt Ha3BH, JtO-

fornny ra cnoraHy, ulo 3a6e3neqye [o3HTHBHe

cnpafiurtr.r 6aurcy sK no3a MexaMr4 ycrarroBu,
rar i ecepelHsi if. Epeug noBr{HeH eigo6paNaru
re, uro y 6aurcy e yHira:uunu. -flxulo y 6auxy e

rcoHqelqir, eiANaiHHa niA xosqenqirZ froro KoHk]-

O HEnoanfi sicHux llorrascrxoro yaisepcHrery exououiu i roprinrti. * Il! 2 (53). - 2012
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peHTiB, ro BoHa TIoBHHHa 6yru gonegeHa Ao Kni- Ocnosui cruragoei6peH.uy 6auxy npeAcraBne-
esrin. si v ra6l.

Ta6rut1a

Cn,ragoei 6pengy 6anr.A

CxnaAoea Cyrnicrs ra ocxosHi BrMorr
1. Hasea Mae go6pe 3anaM'nroByBarvcfl, Butnvxarr'r norpi6xi acoqiaqii. flpu era6opi Haaera

neo6xi4Ho 4ocnigrru KoHKypeHTHe cepeAoB14ule, Bi4Kopr/croByaarh MoBleHHeei nrerogra,
o6oa'Rsxoeo nepeeiprarra Ha3By Ha n,tunoseyvHicrs i eigcyrHicrb HeraruBHHX acoqiaqifi

2. @iprr,loeui crunu Cyxynnicru npnriolie piaHoro xapaKrepy (xy4oxrix, rexcroarx), r4o o6'egHaHi ogHierc
i4eerc, rauorc KonboptB. ocHoeHorc [ireroto crBopeHHn Qipruoaoro crunrc e aiAoxpeMneHHF
6aHxy eig xoxxypenrie i tioro nerre poanisHaHHn. EneueHrr: fiororr{n 6aHxy noeuHen
acoqircearucr 3 neBHoto xapaKTepHcrHKop nocraqaflbH14Ka nocflyf; cnofaH Mae KoporKo
xapaKTepil3yBarr noniluxy 6aury Ha siHaHcoeonry pl4HKy: faMa KonboptB, efieMeHTrl
o4nry, eisurra KaprKa, Qipuoerri 6naHx, xoneepr rou.lo

? t\/li^id Koxxperce e'ricrosHe $opr"rynrcsarxn qireri i sas6a*u ginnsxocii 6aaxy y rno6anuxir.i
nepcnexruei. iloehHHa 6yrra virro ra naxoHi,iHo c$opr',lynuoaaxa, ipynroeHa ra
spooyrrrina nepecivxowy rpoMaAfl Hr/Hy

4. LliHuocri Kn$,.{oei napaMerpu esaervoAii 6anry s pisnNruu rpynaMr sarliraeneHux oci6. Maroru
6yrn goxnagHo posrpuri 3 ypaxyBaHHFnr iurepecie cnoxr4Baqa

5. Iosrrlionyeauxn floLuyr Heo6xi4xoro cerMeHTa gnn poarraiqeHHr npono3iltliri 6anxy. OcHost-ton BuMororc
0 nocTtt,rHut4 M I cilTyauil Ha phHKy Ta BMBqeHHR

6. l4eHruvHicru 6pexgy Yaecu ua6ip acoqiaqiri ie 6peHgorv 6aHry. l4eHruqHicrs euRensorbcq y o,tuaoniqi, u1o e
oAHaKoBoa Ars 6VAu-srux HanpsN,tie aisnsuocri 6asxv

flplruirxa. Cxir&'leno aBt-opo\r Ha ocHoei otrpauK)Barrrrr rxepel [3-51

farcunt r{HHoM, ocHoBHolo N{eroro crBopeHHfl

6peHAy 6arrxy € iloKparrreHH.fl eni:HaeaHocri, tro-
nynfpHocTi, a oTlKe, i xoHxypeHrocnpoNroxuocri
ocraHubofo. {e nepeg6a.tae nocriftuufr nornyK
HoBHX piuleat npo5lenr cnoxnea.lis, cnpoMox-
HHX nocr{rirHrn ix npuxnlluicrs Ao 6aHKy, ocKi.rb-
Kr.{ cnoxHBar{i ruvriarorr HacaMnepeA He ilpoAyKT.

a MoxJrr.rBocri nHpiureHHq ixHix npoS:reru. Kpinr

roro. N{apKeruHroni iloc.uigxeHHr caigua.ru. u1o

xapaKTepHcTHKO}O, rKa HafirroBHime eiAnoeiAae
yrBneHHlo K,rieHrie npo ua4iiiHicrs SiHar-rcoeoi
vcTaHoBl,r. e BinoMicTr, octanuroi. Uo. y cBolo
.iepr-)'. ilepe.t5:qac ei.lor.r icrs 5penr}.

flocH:reHHq 6peH4.v, Nleroro qKoro € 3pocraH-
iir itor,iiE,Hocri r:iieHrie. rroiiri-ae y no[ryKy Ha-;-

Si.ruru KpacHBHX a6o nuri4uHx Anr 6aux.v- r4ea

;-:l ; no:;iiiioi ii'iiai ii ir, ciipoi-vio)ii iilTX <( cai-"f o cTi ii-
Ho) BnrHBarH ua nH6ip cnoxusaqie i npocyearn
5peH.q y KoHKypeHrHoMy c epeAoBr{r{i. CyvacHHv
npuK.rraAoM TaKHx 4ifi e axruaHa peKrraMHa KoM-

nanis IIAT <Yrcpcoq6aHK) uloAo noB'r3yBaHHs
5perr55' [JniCredit Group r ni;lro.ioexo]c Ao qeN,r-

nioHary enpo-2012, An.{ rKoro eiH e reHepa:rs-

Hi.r\{ crroHcop0M.

OHos.reHHs ra pe no:nuiouyBaHHr 6peH1.
o3Haqalorb n o Kpa uIeH H fl r"to ro r-lo:l.rr1i oHynaHu r.
iloB'g3aHe 3 KapAHHa,TsHoto :llriHoio rofo, rI.-
o3rraliae 6peHg (Hafi.racriure - i.roro arpa6yrie i

Tlpueorr,oM ^{xfl ilbofo Mo)tuyrb 6yrlr raici npr-
rrHHu: :uiua pnnxv a6o F.riJHKoBoro cerNleHT;.

ui,'monoi ayenropii 6peH,Iy; arpecnnHi lil xor-
xypeHrir; Blpara nonyxnpHocri 6peH4y; yroi-
HeHHfl igei 6peHgy g;rr $opiuvBaHHr oco6.,rHei:.
iioro no:Huifr y ceilonaocri cnoNueaqie. FIa 6a--
xincrrcolty pHHKy Vxpainrn oco6,rueo nolrir:
npoqecil peno:nuioHlBaHHr 6peHgia si'rqH:H.-
HHx 6aHKie. sxi er4Hr.rxa:rn uil .lac lx npu,rda=.
Hq iHo:eN,rHr.rruu iunecropaMn - ni.{or.ratrH y cs -

6aHKiecuxHMH rpynaMH.

PoeurupeHHs ra nomu6reHHs KoprroparuBii -

ro 6peHgy - rioro 3acrocyBaHHs Ao 6ilru rutJ: - -

xo ro q i :r so so t-c c e r,\.{ e HTa c rro}kl,{Bar{ i r ( i : no r-.-r r _-

reorpa$i.rHoro periouy, xareropiT cnoxueal ,
HoBprx xasa,ria:6yry rorqo) a6o po3rroB.:--

AXeHHs Ha Honi, rK npaBu;ro, cnopigHeHi e;,-,
nocnyr. 3orcpe*la, Ue Bi1fiyszgrbcs y 38's3K.
3acriyBaHHru nposigHliivnr yirpaiHcixauia f,--
xaua gouipsix xovnasifi, lr1o HaAalorb Qie.-
coei noclyru, - crpaxoBux, KoMrraHifi s .vfri::

O Hayroauii sicHnx florragclxoro yHiaepcurery erououinrr i .ropriani. -Nl 2 (53.). - _
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"uiHHq aKTprBaMH, rKi crBoplolorb KopnoparnBHi
ra naftoBi iHaecruqiftui SoH4n, HeAepxaBur.{x
neHcifisux $ongia ra iHurux, KoJIH Bxe ei.qoMi
fi anropurerHi 6anxiscrrci 6penau noqnHarorb
acouirosarncr y ceigorlrocri cnoNHeaqie is N{oN-
irHeicrrc orpHMaHHs srcicsl.rx He6aHxiecrKlrx
nocnyf.

Birtonricrt 6aHxiscsxKX 6peHgie voNsa nnui-
pflru 3a TaKHI\{H IIOK'BHHKaN{H:

. crroHTaHHe 3HaHHq 6peH4y (vacrclra 3raAy-
eauux) - sAarHicm 3rag.arvr 6pesl 6e: 6y4s-rroT
nonoMoru. Po:paxoe-ycrbcr sK cniseilnoulenH.s
ri,rsxocri oci6, ulo Ha3BairH xourcperHufi 6aux.
.qo 3ara.rbHoi xilrxocri pecnoH,leu.ri n;

. yni:HaeaHicrs -:4arHicrs 3raAara 6peHg
3a AonoMorox,r nirlxarox ri4 qac ilpoBereHHq
onHryBaFrH.R. Po:paxoe)'crbcfl {K ni4HorueHHx
qacrKn oci6, ulo 3ralarii 6aHr roqa 6 :a fioro
Ha3Boro, jo 3aranbHol rii;rtxocri pecnoH4enrin.

IIa Haruy ryMK)! crioHraHHe nnisF{agan-
Hx 6psngy e 6i:rrm o5'eKrlaeHr.rN{ rroKa3HnKot\{,

ocrci;rtxu ai,lo6paNae re, ulo SaHr :HaxoAurbcfi
v ceiAoN,rocri crroliusaqa li sl.rN,Trxae no:Htasui
acoqiaqii. BucoxniE pieeus railofo noKa3Hr.iKa

cei4.rnrr npo ntiriHicrs 6peH5y 6anx1, ra e$er-
llleHicm itoro lo6yAonu it po:eulxy.

I-1 a c toro;1n i uos ilopuu r nili:HasaHocr-i 6peu-
;lie sirql{:rr.gnux 6asxie :trificuroe prg opraui:a-
qir"l. cepe4 sritrx <GfK l.iieraineir, iurepuer-caiir
<< E.rccr Hcl,r i.{ r{a npaB/ria)). i\c ouiaqi.s yrpa inc r,xrlx
Sanr<in ra iuuri, a BHlaBlrr4qlii,r liHr <<]-aruuu-
xi xourpaxrrr) orrpunrcIurce pefrrnur eii{olrHx
yrcpaluctxux xolrnanifr, y roMv uracli 6aHx!n, :a
oapricrro SpeHgia. rKa po3paxoByerbcr 3a BJrac-

r{o}o N{eToIHKO}O.

llesHHN{ r{r,rHoM npo peiirnHr nigHaea}rocri
6aHKiecbxr.rx 6peu4in ceiAqars pe3vJrbrarr4 aHa-
ri:y :ragyeauocri Hafr6illurux yrpaTHcsr<Hx
6aHrie v *reoexi Isrepser noorsroN{ poKv rrro
:giftcHrce ln{opnraqifirmii qerrrp <ElVisti> [6].
l"{erogltxa uiei roi"inaiiii Oasye:irci iia a_ira;iii
ny6rixauifi iHrepHer-3Ml yxpatHcrxolo .ra po-
cificsxoro MoBaMH. 3a BHHlrKona ny6lircaqifi Ha

BJracHr{x cafirax 6aHrie, a raKox{ ny6nixaqifi,
ruo po:naiqeHi y 6rorax i Ha $opyuax. Haupz-
KrraA, 3a 201i p. 61,.:ro npcaua.:risogauo Gi;nrue
19,4 rrlnn noni4ouneub i sratHaqeno 6anxl4, Arq
qKnx noKarHurc ue4iailpr4cyrHocri e safidins-

mull. Vci gaui nopinHroBailt4cfl n a6comorHovry
sHa.{eHHi Ao nonepeAHbofo (201 0) poxy.

PiqHraft perlrnHr 3faAyBaHocri 6peH4ie 6aHrciu
VxpaiHu *rae raxnfi BHUrr{A (npe4cran,reuo nepuri
n'srb no3urlifr): AT <OrlaA6aHo. nAT <IIpH-
ear6aHrc>, flAT <Yxpcoq6aHx>, llAT <pafiS-

Safi:eH BaHx Aeairt). AT <l'rcpercciv6aHrc>. I{i-
KaBo 3a3nagrrrH. nlo rrporrfoM ocraHHix poxis
qeil peftruHr cyrreBo He sNaiuloertcq, ocrci.jrsxn
sasHaqeHi 6asxu $axrnvuo e ni4eparuu Ha pr,rHKy

6aHxiecrxlrx [ocnyf. floli6ni pefirHnm, 3 oAHo-
ro 6oxy. e nigo6paNeHHsNr r.lipr.r norry,rrpuocri
6peH4in yxpaiHcrxax SaHxie. a : isruoro - cnpn-
srorl ix sviuHeuulo ra aaxpin,reHHlo y cni4ovoc-
ri iiiole il - noreuiii*iiwx iciieni-ia.

Bapro ni4lrirnrn, u1o 6peu4HHr noci,qae oco-
6rnee lricue y KoMtr,'reKci uapxeruHr-oBux Ko-
;vyHixaqifi 6aHxie, ocxilrsnz 6e:nocepe4Hro
crBoplo€ A,'rq 6aHKi scbKHX ycraHos N,{oxrr{si ctt
orpHrvryBarr.r {;iuauconi nepeBafu ei4 caoro no:u-
rr4BHoro in,tiaxy. flo-nepue, y 6auxa 3'sB,rserL,ct
Nlox-qas i cts BKJTIoqI4TH .[o cKnaly Heuarep i a:rs-
Hux aKlHein napricrt 6peHn5r, txa troNe 6yrn
Ayxe BucoKoro. 3orcpeval 3a po3paxvHrarvn B!
<fa,raurri KoHrpaKrti), riaftgopoxvHv 6peu-
gov dliuaHcoBoro cer{Topa Vrparr-rr.r eu:HaHNii
<<YxpercivdaHx> napricto 30 \{xplt fpH.

Kpin'roro. uony;rlpHl.ti 6peHn o6yl,ron,rroe
3pocraHHr Kypcy rriHsirx nanepia. u1o er,rirynrr-
cx 6auxoNr, npHHocflrri4 iiolry 5o4ar.rcoeHft enricifi-
HUX goxi4. f]ocurr BaxjrxBo fr re, rqo crBopeH-
H.n erperrHanoro 6peHgy lae 6aHro N.roN:rusicrl
olepxyBaru nonarxoerlfr npr.r6yrox 3a paxyHoK

AoAaBaHHr rxo clroxnB.{oi uiHrrocri npo4yxry
6peugonoi cn:ragoaoi. V 6aHxiecsr<ifi c$epi ue
crocyerbcq He cri,rsxn rorouHocri cnoNusaqis
cnxaqyBarH 6i;ltme .ltxrue 3a re, rrro nesHHli noo-
AyKr Hanexars nigonronly 6aHxy, a HacaMilepel
cnpovoNuocri TaKl{x rcpe4Hruo-SiHauconux
itrrrtrn,rio ?a rr/rlarrr.-.,. K.IICT{TCLKI I..C!]tTIt ?a cT39-
Koro. Hr.rxqe sil cepe4HuopuHrcosoT.

Hapeurri, y KpurHr{Hiii curyaqiT, Ko:ur xlri-
eHrH, noqyBrur4 rr{ocb npo rpyAHouli 6aHn1i no-
cniruarorr zalparw 3 Hboro csoi rpouri ft raxanr
r{HHoM lificHo rrrroBxarcrb iioro go 6aHrpyrcrea,
iHepuir rapHofo inai4Ny ra eNriJri aii s fioro nia-
rpuMarrHfi rv{oxyr6 cyrreBo ynoainrumn. 3aMop-
rv3yBarv qefi npoqec i aaaaru vac 6aHry p\ns Bv1-

npaBneHHs curyauii.

o Hayxorufi sicHlrx IJorraBcsxoro ynireporrery eronouixu r ropris,'rr. - ]v'r 2 (53). - 20 I 2
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Orxe, nassHicfi, y 6auxy nigoruolo 6peH4y
cilpnfle fforo ycniuHonry Syuxrliouynanuro ra
cra6illirouy po3BHrKy. I{iuHicrs, ulo crBop}o-

errcr 6peu4orra 6aHxy, HaAa€ AoAarxoei KoHKy-

peHrHi nepeBarlr Ha pHHK); nigeurqye goeipy

x.uienrie, nonoMafa€ y crBopeHHi norHrHeHoi'

,ri:roeoi penyrauil ra irui.qxy. llepuovepronuu
3aB.qaHHsM, qKe BHKoHye 6peH4nHq e sa6esne-
qeHHr enisHasaHocri 6aurcy :-noviN HaseHoi

sHa.rHoT ximxocri xoHxypeHris. Oco6rusuii Sip-
NtoeHft craJrb, rroforrrn i c:roraH 6auxy cnyryrorb
HesiI'eN{Frr.{rvn arpu6yravn, lxi crBoprororb v
cnoxuea.rie no:urlrsni acoriiauii 3 Kot{KperHrllr
6aHrcov. Big roro, Hacxilurcn fipatsHnbHHNlrz 6y-
nvrr orr6in 

^elinFn 
f

noily-rrrpH3aqi i, sareNarb He Jrr,rme e Serrun nri crs
BKJraAeHr, y MapKerHHq a ri xHrrcgarHicrr ca-

uoro 6aHxy Ha pHHK\r Caue rouy Br.r3Har{aru

BeKrop po3BHrKy 6pengy noBHHHa rouuenuis,
u1o iHrerpoBaHa y KopnoparnBuy' crparerirc' 6aH-

Ky ra BKnlovae y ce6e 3aranbHorrpwfr:asri y 6aH-

xi ec sxii.{ vcraHoe i c raHAaprr4 Ha;JaHHfl rro cxyr.
ilepcnerrNBr,I noAa rbrx rr AocriAxeHb 3a3Ha-

veuoi npo6,reMarlrKH rroJrflfalorb y :'rcyeaHui

cyrHocrl, ocoO,rlraocrefr i uexaHr:rr,rrn rgifrcHeH-

Hr ro-6peH.(nHry ra pe6peHguHry y crlepi 6aH-

xiecrrcHx nocnyr.
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YAK 5l 9.237.7:336.7.{8(1- -

Bitrotr,ro, ulo BaJrlorHufi xypc - qe lrii. .

capricrr Harliona:rssax ipouefi olHiei xpa

BHpaxeHa B rporuoBnx oAr4Huusx iHuroi Lp:

f4, c.219]. Ba:rrorHraii rcypc Heo6xigHufi 1.:;
pisHxHHl qiH ceiroeHx i Hauioua,rbHHX pHHi:

raKox eapricur-rx noxa:HHxis pi:Hlix npaiu. =,
)KeHt4X V HaUtOHailbHHX aclo iHo3eMHHx Ba.ti: _

nepiogHuHoi nepeorliHnra paxyHrie e iso::..,
eamori Sipr',r ra 6auxin; o6ruiuy BaJrlora\{;. -:
roprieli roBapaMa, rrocn)'raMr4. ni1 uac p)],. "-
niraris i xpe4urin [1, c. 269].

B exoHor."liquiri :rireparypi icul'e Be.rri.: :
souasirHicrr uacHSiKaui i{ KypcoyrBopFr :€-.-
Hr{x {axropin. Hanpnrclag, A. IO. fllr;,- -

@AKTOPHHI,I AIIAJII3 BAJITOTHOTO
KI/PCY B YKPAIHI

€. tO. BlaceHxo; I. I- Epir.reHrcoe AoKTop ercoHoMiqHrrx HayK

Balrorne perynrcBaHHri e Ba)Kr'rnBoto cKJiIa-

.doBoio eroHoiuiqiroi no:riraxH 4epxann. [.ilr
npoBeAeHHq liesoi sarrcrHol noliruxu crocoB-
Ho pefynrcBaHHq BarrrorHofo Kypcy goqinsHo

:AilicHuru rfaxropHufi aua:ris BairlorHofo Klpcy
s YxpaiHi.

iipo6rremorr BilJ-rHij'v tiraxr uoiu Fra rJa.r-iio'r-

Hufi r<ypc zaitwatncn: I. flepHona, O. !:ro6,rror,
H" Xrraypxo, IO. KopHeesa l[. Me:rssnx. ts. Mi-
Ir{eHKo, M. Cauyr, O. Monror, fl. r{aprca a raKox

[. llicrcy,roe i.{x. Binsq]\acoNa.

Itlerorc era:-ri e goc-rrlnxenur Sar.ropie gxi

BnJruBatorb ua :nriay BaJrrorHoro Kypcy, a raKolx
ix sn,rney Ha exoHonainry.
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