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€zopuu eeo Cai mrt a na SoPuci ena

AoHrop exoxoliti'lxt,lx HayK, Aou,eHr, :aei4yaav xa$e4pn QiHaucia,

BH3 Yxooncninxr < flonra acuxvr ir yH i eepc!4rer exoHomixr i ropri ani >

6AHKIBCbKI IHCTPYMEHT]4 OIHAHCYBAHHfl EKCNOPTY B YKPATHI

Anoraqin. pormngaorucs 6axxiacuxi laero4r,r QiHaHcyeaunR eKcnoprHl4x onepaqii 3 ypaxy-

BaHHRM Br4Mor qtaHHoro e VxpaiHi Ba.n]orHoro 3aKoHoAaBcroa.

Kn19qoei c/toBa: nepeAeKcnop*re $iHancyeaHHfl, nocreKcnoprHe QinancyeaunR, aKpeAnrHB/

6axropranr, Sop$eirrHr.
AxxoraqnR. PaccuarpNealorcn 6aHxoacKhe MeTo,qbt QrHaHcupoBaHtltl 3KcnOpTHblx onepa-

qr,ri C yverOnn rpe6oaanni 4eilcreynqerO e Yxparue Bart19THoro 3aKOHoAaTenbcTBa'

Ka1gqeeure cnoBa: npe,q3KcnoprHoe QrxaHcupoBaHre, nocr3KcnoprHoe Qr'rxaucupoBaHHe,

aKKperqhrH B, $axropraHl $opQeirrH r.

Summary, Methods of export transactjons banking financing with the requirements of existing

currency legislation in Ukraine are considered'
Key words: pre-export financing, post-export financing, letter of credit, factoring, forfaiting.

CrrrvrynroaaHHr eKcnopry, oco6rHBo roBapiB 3 Bt4coxoro Ao.o,aHoro eaprictto, e npiopt't-

TerHilM 3aBAaHHffM y cQepi 3oBHituHboeKoHorrni,{Hoirqinnunocri YxpaiHn, aHryanbHicrb fiHoro

nocH/lto€Tbcfl craHoM ge$iqrary noroqHoro paxyHKy n.narilKHoro 6anaHcy, qo Ma€ nnicLle y

Hauiil xpajHi, no,{t4HaHtqN s 2006 poxy. Brim, o4uierc 3 K.nlot{oBHX np}4t{hH/ RKa HerarhBHo

BnnHBa€ Ha po3BqroK excnoprHoi4iuunocri, e He4ocrarHicrb Ai€BHX AnexaHiglvlie 4epxaaHoi

ni4rprmxn eKcnoprHl4x oneparlifi BiTqn3HRHr,lx ni,qnpreucre, a raxolR Hepo3BhHeHicru pnH-

xoeol iHspacrpyKrypn nig;rprnxn eKcnopry, HacaMnepeA chcreMH sixaHcyeaxxn ra crpaxy-

BaHHR eKcnoprHt4x onepaqifi ra rapanryBaHHfl po3paxyHKiB 3a nocraB/leHl roBapr ra nocryru.

V raxrx yMoBax aapy6ixni KoHXypeHrr Manrb Ha cBiroBoMy pHHHy nepeBalH nepeA yxpaiu-

cb1trMr4 enpo6HNxannh 3a paxyHox cBo€r.{acHoro ra HeAopororo QinaucyBaHHfl, aaxNcry ai.a,

n o.rl iTl4r{ H 1.1 x il, I a crHo B o, xonne p r1i ft H r x p N r r xi s'

Ha no,.{arox 2OL2 p. ceiroe}ail o6crr roproBe.nbHoro $iHaHcyaanHn oqilnaaecn y 15-15

rpnu 4onapiB CLllA [1]. flpnvorvry B ocraHHi poKil, 3a cnocrepe]xeHHRM14 Qaxisqia, Y HboMy

si46yeaerucn 3MeHlgeHHF qacrKr4 AoKyMeHTapHnx onepaqifi. [e noa'naaHo 3 Hapocratoqorc

rno6ani:arlielo cBiToBoieKoHoMiK14, flKa cnphflra 3MitiHeHHto B3aeMoBiro,HocrH ruix xorvlnaFli-

nMH pc3B14Hyrhx KpaiH, ni4auuleuHn ix saae^ FloiAoBipH, ulo o6ymoarno nepexi4 Ao onepa-

qifi, nxi He nepe46avaorb 3anyqeHHfl 3oBHirrHuoro $iHaxcyBaHHr ra crpaxyBaHHF si4 pt't:n-

KiB, - nnarexia:a <ai4xpttrl4M paxvHxoru> [2, c' 50].

Torvry sapy6ixpi 6auxr crarcrb sce 6inuue saqixaanexnmut y cnienpal{i y L{iil c$epi r 6aH-

KaMr4 ra nt.qnph€McrBaMh KpaiH, nxi HeqogaaHo noqa.nu iHrerpyaarucn y cairoey eHoHoMi-

Ky, y roMy qracni fi VxpainN. Hanexicru nonirnqxnx prtnxia, Heaigomicrs eenhxoi xinuxocii

gir.l4gHsH14x xonnnasii aapy6ixnunn KoHTpareHTaM, HeBhcoKl,li cyaepenHrfi peilrrnr - ece

qe noflcHfo€ 3pocrarcqy npnea6nroicrb MA yxpaiHcuxnx excnoprepis AoKyMeHraprioro Qi-

HaHcyBaHHfl, flKe, Ao TOrO x4, tuOxe :4iiCn1gBaThcfl nl4 xt'txvy, uix Ha axyrpiujHuOrvry phHKy,

ai4corxoay craBKy ra Ha AoBtlJi reptvtiHr.

3aa4aHnnnn Qiuarcyealnff eKcnopry € HaAaHHR y po3nopfAxeHHff excnopTepa xoUrlB AnF

noKpt4TTF fiOrO Arrpar Ha cTpoK eig ni4roroexn enpo6urqrBa roBapy Ao oTpfiMaHHR n,/'larfi 3a

Hboro. V ceiroeifi npaxrnqi excnoprHe $iuancyaanHn no4inrerucn Ha nonepeAHe, a6o nepeAeH-
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cnopTHe(ei4novarxyerpo6nrqraa4oei4eaHrax(eHHRroeapy),finorovne,a6onocrexcnop'-
xe(rranepiop',|qooxon.nto€qacTpaHcnopryBaHHnToBapyTaoTphMaHHnnnarexy)'Baxnreorc
oco6nraicr0ap,ificrrerrrrnqrxonepaqiX.aVxpairrieueo6xi4HicTb'0,oTphMaHHffBHMorBaflrci.
Horo3aXoHoAaBcTBaqoAocBo€L|acHocT|TanoBHoTHoTpt,lMaHHR3-3aKopAoHyeKcnopTepa|'1..

Bt4pyr{Kh a iHOgeAHii eanrori ra a4iilcHeHnR o6oa',RgxoBoro SO-aigcorKoBofo ii npo4axy'

flpaxrrxacB|A\,lylTb,l1{oAnfinepeAeKcnopTHorosirraHcyaaxrrnMoXVTb3acTocoByBaTy.
cn i gsn,{ailHi Qopruvr 6axxigcuxoro Kpep,HryBaHHn, raxi nx oeep4pa$r' paaoaril xpeAhr ra

KpeAhrHa ninin, npore 4o iucrpymenrie roproaenbHoro $iHaucyaaHHn 6ygyru eigxocurucR

nepeAeKcnoprHixpegnrnisaany.leHxRmpecypcie:apy6ixrrltx6arrxie;6aHxiacuxirapaxriiia
eKcnopTHHMnonepaqinmuxnieuria;aKpeAHTl4BH(3qepBoHhM3acTepex(eHHRM)).

Y nepu:orvty BhnaAXy yxpaincuxoruty 6axxy Heo6xigno marx se:a6esneqeHi xpegnrnl nin -

rnrapy6ixut4x6aHxia,gapaxyHoKnxnx6yp'yruHaAaBarilctl'RKnpaBilno'KoporKocrpoKo3
no3HKHeHcnopTepaM.BycuorvryjHuJoMy,MeXaHi3MKpeAhTyBaHHne:gilqaiHrM_Kpe4',1.
HaAa€TbcFnig;a6erneqeHHf/AocKnaAyflKoroMoXyTbBKnlo'{aTficnilNrafiHoainpaBaFla
rurail6yrnro eKcnoprHy B14pyqKy, Br4rparh y srarnngi eigcorxia 11 x-o.r*icin (:a naRaHocri) rrece

excnoprep-n03hqarbHHK.flepenarorcraKofomexaxirmyennoxnneicrbAnneK:l:-e::::Ot
marrsi4xocHoHeAoporeQiHaHcysaHHflHaBc}ocyMyKoHTpaHTy,acyfT€BilMHep'o,n|KoMFa
gaHnfi MoMeHr e Heo6xigHicru ap,ixcHexun 50-aiAcorxoro]o lf:l.:y 

sa.noruoiBI4pyLrKr4, u3

o6ymoalrce HaflBHrcrb y Hboro Ba.flrcrHhx pranxie npil noraueHxi gpyroi noroBHH14 KpeAHn

flpr yxna4aHni ni4npnervrcTBaMil xourpaxria Ha eKcnopr roaapie a6o nocnyr 6axxr I'rO-

Xyrb3anponoHyBaThBI4Kopl4cTaHHgcao.ixrapaHriil.flprero4i6axxyHa4arnnoKynL\rcrapah.
rin noaepHeHHr aBaHcoBoro n/rarex(y, HaAaHHR iunoprepom aBaHcy moxe 6yrn BK'nloceH3

AoyMoBeKcnopTHo|ot(oHTpaKTy,u-iosa6e:nev},lTbqacTKoBe$ixaxcyaaHuneKcnopTepaue
p,oaigsaHraxeHHRToBapy.Crpoxraxo,irapaHri.iHenepeer,rqyerepmiHyBl4KoHaHH'lKoHTpal{-
rr*rx 3o6os'Rra*0, ,rtpii, y a,arnsgi xoruicii aa rapaxrieio Hece eKcnoprep' l-lpo6neMa Molx-

.f.t14Boro HeBh3HaHHfi inanoprepowr rapaHrr yxpaixcuxoro 6axxy erpiir.ry€Tbcn tr'nFXoM BnnycK!

Ko Hrp- ra pa Hrii s i4o n ra m n o Ky n Ll$ : a py 6 i x x ra nn 6 a s xo tr't'

AKpeAI4rt4B (3 '{epBoH14M 3acrepex(eHHnnn> 6ye porpo6neurO *itol::l":j::..t-:"'
eKcnopTepy oTphMarH r{acThHy cyMh, nepeA6aqeuoi aKpeAhTklBOM' RK aBaHC AO 3'O!ll4cHeH-

HnaiAsanraxeHHFToBapy.BymoaaxaKpeAilT,lBynoBHHHo6yrnvirxoBKa3aHo,fKaqacTuHa
iloro:aranuHoi cyMt4 craHoBHrb aaaHc (nx npaBil,rlo, se 6iluLue 20%)' AaaHC eKcnoprepy Bt1-

Aa€TbcR nig ioro nilcbMoBe go6os',RSaHHn ai4eaHraxxTH ToBapr4 Ta noAaTh y Bl43HaqeHr'1

crpox neo6xi,qHi goxymenrr a6o noBepHyrh orpnmaxi Kotllrt4'

Yquorvryanna4xy6aHKoM,tl.\os4iilcr"rroe$iHarrcyaaHxn,€6aHx.emirenr'[loraueHHflKpe-

AHryycyMiaBaHcy,BK,'l|oqaorlhBiAcoTKl4,:,qificnnerucnimnoprepoMyBH3HaqeHirepminr'
AsaHcynanuneKcnopTepa:gificHlcerucn6e:perpecYHaHbo|o/'orxe,0axrNqrroaig6yeaeru-
cRnocTynKaeKcnopTepoM6axxy-errnireHTynpaBaB'1Mo|HgoirunoprepaHacyMyoTp14Ma-
Ho|oaBaHcy.o.*ou",*Hep'onixomqie.iQoprrnrasiHancyeaHHfieHeMo}K,nreicruolprnnaHHr
eKcnopTepoMKpeAhTyHaBciccyMyKoHTpaxry.KpirvrToro,nepeAyMoBoH3ai4xprrrnTaKorc
aKpeAfiTl,lBy e *a,uxicru ricHux gi,roerx ai4uocrH xoHrpareHrie, ocKi'lbKl4 QaxrNvno imnop-

rep ryr HaAa€ eKcnoprepy ne:a6erneqexrfi xpeArr' Brim' noxynqi moxyru anmararn eip

6anxa excnoprepa HaAaHxn rapanrii noBepHeHHfl aBaHCy'

CligaaanauHTH/lqoeycixenqenepepaxoBaHHXBHnaAKaXaAiilcHeHnnnepeAeKcnopT-
xoro $inaHcyBaHHF npr KopeKrHO cKnaAeHoMy 30BHiUlHboexonomiqHonnY HoHrpaKrl Ta cBo-

€qacHoMy allxonanui ilr,rnoprepom caorx nnarixHhx go6oe',n3aHb y eKcnoprepa He BHHXKa€

npo6lena3p'oTpilMaHHflMnpaBH,nBa,npTHo|operynroBaHHn,uloicHyrcruyrraLuiilAepxaBi,
rolitv gci BoHH Moxwu peani:oayaarrcfl B Vxpaixi'
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flocrexcnoprHe $ixancyeaHHR cnpFMoBaHo Ha nxHailu:an4ue orpHMaHHn excnoprepoM

XotllTiBAnflnpoAoBXeHHRrocnoAapcuxoiAinnbHocTiqeAoHaAXoA}KeHHFynoBHoMyo6cnsi
Bxpyt{Kt4 ai4 noxynqn. Hafi6lnuiu po3noBctoAxeHhM y BiTqr43HRHHX 6aHxiscuxhx ycTaHoBaX

BapiaHToM € HopoTxocTpoKoBe KpeAktTYBaHHn npop,aBlln 3a paXYHoK BIacHhX xoulria 6aHxy

Ha nepiop, 3 MOMeHry npeAcTaBneHHf AOKyMeF{rie go oTprMaHHfl nOBHOi CyM14 KOtilTiB 3a

aKpep,firytBoM. ffK npaBhno,3a6e3neqeHHHM 3a qierc onepaqierc arcrynarcru uailxoei npaaa

Ha Mail6yrHlo Bt4PYqKY.

lxxoeaqiilxrM AnF vxpatxr Mero.o,oM nocreKcnoprloro $iHaHCyBaHHfl Bficrynae Mlx-

Hapogunil $axropnnr, po3B!4TOK RKO|O TphBa,n nh taac cTpt4MyBaBCn Henph€AHaHnnm nau-ioi

AepxaBn Ao KoHBeHLiii yHlAPyA npo ltixxapogHrail $axropraHr (l'988)' nxe ei,o,6ynocq nvuJe

y 2006 poqi. Ane i na gaHril qac, B[4xorqFqra a iH$oprvraqi'i iurepxer-cafiria eirqHsHRHHX 6aHXiB'

€Al4Hl4M 6aHxom, qo HaAa€ raxi nocnyrlt, e [lAT Vxpcoq6aux, o6cnrr ai4noei,qxrx onepaqiil

RKOTO AOCRffiyr 50 rqnH eepo.6anx Ma€ HanaroAxexi aigHOCUHn: $axropaMH-napHepaMil y

15 xpaiuax cBiry, qoMy cnpl4F€ iloro'].fleHcteo y rvrixxapogriiil opraHirarlii SaxrophHroB]4x

xomnaHiil Facto rs Cha i n I nte rnad o noi l3l'
Excnoprxrfi $axroprxr nonflfa€ y KoMnneKci nocnyl s xynieli rpotloBl4x Bt4MOr eKcnop-

repa .a,o iunoprepa raix noAanuuoi ilxacaqii. v niil, flx npaBn/lor 6epyru yllacrb Aai Qaxro-

pnHroai opraHi:aqii: Qaxrop y xpaiiri npoAaBqn 6epe ua ce6e QinaHcyBaHHff eKcnoprepa, a

$axrop y xpaini imnoprepa 6epe Ha ce6e xpe,qnrHi prsuxn ra 3ailMa€rbcn iHxacaqiero ge6i-

ropcsxoi sa6oProeanocri'
Taxum qhHoM, 3a paXyHoK BHKophcTaHHn nnixHapo4xoro QaxrophHrY, Ulo Qaxrrvxo ne.

pe46avae 6esgacragHe $iHarrcyeaxHn y po:nnipi po 80% cyMh eKcnopTHnX nocTaBoK, eKc-

nopTepMa€MoXnrBicrus6inuueuHno6cnrienpoAa}Ky'.{epe3BHKophcTaHHfoi4crpovxu
n.flaTeHy, anpiujeuHR npo6nennN He4oeipr go noxynqie, miHimi:aqiiplrsrxio 3a eKcnopTHl4Mh

Onepaqinmn. Burparu eKcnopTepa BXfilgr{a}orb napaxOsarii ai4corxn aa npn4SaHrmn 6aHxOrrn

BHMoraMh ra xorrnicifiHy BilHaropoAy ra iHxacysanHn 4eSiropcuxoi saSoproeaHocri'

oaxoqacHo cntA BpaxoByBaTh, lLlo aiAcrpovxa nnaTexy Moxe Hap\aBaTilcR eKCnOpTepoM

noKynqlo Ha cTpoK Aeqo MeHUe 3aKOHOAaBqo BcTaHoBnexoro repmiHy Hap,xoAlxeHHfi Ba-

nlorHoiB14pyt|KH(Hacuorogxi-90gHis),aoTphMaHHn$iuarrcyaaxunai46axxyxemoxe
BBal*arhcfl TaKr4M HaAXoAXeHHRM, fiKe 06os'R3xoeo noBilHHo Hagiirr 3-3a KopAoHy'

Hapeuri, y eir,rnaxnHiff nayxosiil nireparypi B}Xe ne8HHfi vac o6roaoplo€rbcn nhraHHR 3a-

crocyBaHHfl $op$eilrraxry nx iHcrpynnexry $iHancyBaHHf eKcnoprepis, nxNil na6ye 3HaqHoro

no11JHpeHHH y po3Br4Hyrgx xpaiuax caMe AnR CTHMyn]oBaHHfl eKcnopTy MauihH, o6'naAHaHHR',

TpaHcnopTHhxgaco6ia[4,5]'CyrHicruQop$efirrHrynonflra€yxynieniyXpeAhTopa(excnop.
repa) a AhcHoHroM ria 6e:o6oporHifi ocHoei 6opry, BilpaxeHoro o o6oporxomy 4oxymeHri'

oaxruquo ei' e cnoco6orvr peeiHaHcyBaHHff xouepqiilHoro KpeAfiry y soauiulxiil ropriani, fi

r1n onepaqin nepe46auae ei.qcyrHicru perpecHHX Bl4Mor QopQeilropa Ao npoAaBqr nph He-

MOIK.nHBOCT| OrphMaTfi nnaTy 3a npoAyKtllfo aiA innoprepa' u{o BBaxa€rbcfl op,Hl€ro 3 cyrTe-

Bhx nepeBar SoP0eirnurY.
flpore sirvnaHRHhMtl HayKoBl-{flMh He BpaxoByerbcfl' ulo $op$eirrur € MeroAoM cepeA-

HbocrpoKoBoro (go 5 poxie) QixaHcyBaHHF' roMy y nau:iil xpaixi 6asxr iloro s4iilcHosarn ue

Mo}RyTb,ocxi,nuxnBa/]|oTHaBhpyqKaeHcnopTepynoBHHHaHa4iirrynoBHoMyo6cnsis-:a
KopAoHyTay3aKoHoAaBqoBh3HaqeHirepmiHr.orxe,yxpaiHcbKaXoMnaHiRnognuHagnailrn

$opQeiropa3aKopAoHoM,u.io€AocTarnuonpo6neMaTrr{HnM/xo.lagenxiaapy6ixHi6aHxN
nponoHylorb ei4noei4ni nocnyrfi (4na', Hanprxna.q' [6])'

KpiMroro, o6oporHnrraN AOKyMeHTaMT y raKHX Onepaqinx Bt',lcTynaloTb' RK npaBh'o/ npo-

cria6onepeKa3Hieexceni'l.lefirurexaxi:MTaKo}KHeMo}Ke6yrrsacrocoeaHNileVxpaiHi,
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ocxinuxr,r ei4noerp,uo 4o 3axoHy <flpo qiHHi nanepr ra Qon4oar,rfi pttHoK) BeKce'nb ai4Hece-

ro4otliHxt'txnanepie,arpaHcKopAoHHenepeMiulennn:apy6ixxrxqinHvtxnanepiacynpo-
BoAxy€TbcSyHailiixpa.iHi6ararbMacKnaAHou{aMi4,noe,R3aHkl|v1l43Ba,nrcTHhMTaMhTHl,lM
perYnoBaHHnM' -:y-..^..,.-,h^nrhoilruur\/ "Anullra€Tbcfl 

axpe-
Orxe,egnHnunpr'rfiunrxnrvriHcrpynnexroma4iilcxeHnnQopQefirhHry3a'nIua€rbcflaxp

AVTVg|3oKpeMa raxnil iloro BHA| flX aKpeAt,lTl4B : ei4crpovxo}o n/laTexy, t.qo e 6e:yuoeHrrut

ao60a,n3aunnm 6anxy imnoprepa sgiilcHrrr nnarix Llepe3 3a3AaneriAu sl4gHat{eHhfi qac nic-

nRoAepiKaHHnHeo6xigxrxgoxymenria'TorurynopFAoKpeanisaqiiexcnoprno.iyroAHHayMo.
eax $op$efirhHry yMoBHo MoxHa noginrrN Ha pnrc tttn't-'.--..,".
- 

-'nouJyK $opQefiropa ra o6roeopeHHR 3 Hl'1M YMoB onepaqll;

_o6roeopeHHnyMoB:oeHiu.lHuotoproBe/lbHoroKoHTpaKTy(npr,r4uorulyp,oqiHnToBapy

eKcnoprepoM,flKnpaBil/lo,BH'nrcqaorbcnBhrparhsaQopQeirraHroBotoyro4oto)3on'narolo
Ha yMoBax aKpeAnrhBY a si4crpotreHHRM n'narexy;

-yKnaAaHHR0opseilrlluroBoiyroAh,IqonoBHHHaeignoni4arrVHioixoeaHLtmfipaarlam
MixrrapogHorroproao.inaflaThuiogoOopsefirrrrry|URFlcc\,nxirra6ynraqrngocrislciqHn
2013p,3$opQenropotu06os,n3xoBoy3roAxyerucnni4roros/leH,liTeKcTaKpeAurraey(npo-

$oprrna axpe4rrray)) 
aHHfl KoHrpaxry, eigxpr.rrrn imnoprepoM axpeAh-

- pealisauin excnoprxoi yloAu - nlp'nfici

rhBy ra iloro aaisyaaHHr eRcnoprepy' eigaaHrax(eHHnnpoA1ii: ." lunonL,rrr,iRorra 6ood -
_npeAcTaBneHHfleKcnopTepoMnoBHoronaKeTy4oxymeHris3aaKpeAhTl4eorvr$opoeh-

TopV/ cn/laTa Ha,neHHl4X ocTaHHboMy xorvriclii Ta oTpnMaHHfi eKcnopTeponn $inaucysaHHfi y

arrnn4i noeHo'i cyMfi BarrcrHoi arpyvxn'

Ha ocraHHuomy erani c,rrig :aepHyrh yBary Ha re, ulo B yMoBax vxpaiura xe moxe 6yrfi

3acrocoBaHa mixHapop,Ha npaKTilKa AhcKoHryBaHHR cyM',l aKpeAHrHBy Ha po:mip xorrniciil

$op$eilropa,ocHi/lbHt,l,Annnonepe.0,X(eHi{n3acTocyBaHHnu.rrpa$xrxcanxqifi,eKcnopTep
noBuHeH orpfiMarh Ha porno'qinuunfi paxyHox y 6axxy BanlorHy BhpYt{Ky y noBiioMy poaruiipi'

otxe,uaAaHhilqaceirqhgFtRui6aHxt,tracy6,exrrnignpuennurqTBaB}t(eMoXyTb3acToco.
ByBaTHneaxrilHa6ipQiHarrcoeNxixcrpymeHriani4rpraMKHeKcnopTxrxonepaqifi'Brim,no.
rpi6rroBpaxoByBaTh,u{oBHK/|loqHe3HaqeHHFAnficTpyKTypyBaHHRnepeAeKcnopTHoroTano.
creKcnoprHoro ol"aHlyaaHHR Ma€ ueo6xl,qHicru AorphMaHHf BhMor Ban|orHofo perynloBaH'

uRA,flfiroro,tqo6HeHapaxaThexcnoprep!aHaAoAaTKoBiropr,rgravrrira$iHarrcoeipvl3y|Kvl,

l,CrheeHcoHC.MrpToprcBoro$raHancrapoeaHr,lfl:To\tKhpocra/C.C-ir4eeHcoH[ErrexrpoHHui
pecypcl, - Pexrru a"iiv"v : htip://www'reglament'netibank/mbo/2at2']-arricie-8'htm

2.Sar|oxogA,Toproeoe$nrraucrapoeaHHei.ianopo|enepeMeH/A'Sarroxoe//6aHxoecxoe
Aeno. * 2008. - ry: 

1.- C' 50-51. - pecypcl. - pexnrvr Aocry-
g. ilpcoqOaHx - UniCredit Bank / Kopnoparreri nh caht [ErexrporHrr

.,-! L ;,i,1'i,'/'-l1 il H"s 
".; 

: l l, JJ, o n 
" 

o 
"-u l l : : y':' :l':^: :: : : lil H:lti l )l ;l ll ff Xil'

aygut lA'M. tepacrwroenq, I'A' [epacnnrtoeuv' ti n' vtopotoea-fepac|/ttvloehq // QiFiaHcr' o6nix

i ay4ur. - 2011. - Ne 18' - C' 25L-262'

5.flralr,rnieo.M'oopsefiT'4HrFH$oprrnaeKcnopTHoro$irraHcyearrxnracneqraOiqunilau4Kpear-
ryBaHHn/o'M'|lralrniellCtanuhpo3BhToKexoxotvtixr._201't'.Nq4.-c.320-323'

6. ieskd exportnI nrnr., no*vnxa 4e6nropcxr,,i!on*""Hocrefi no a,KHpeA,rf4ea^ 6es caHKL{h;

IEnexrponHura pecypcl. - pexurvr Aocw"v ' 
r],fr,llwww.ceb.cz/index'php?option=com-conte

nt&task=view&id=770&ltemid=135


