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PE3YJbTATIB AI.fl IbHOCTI IIIATIPII€MCTBA

MODERN TOOLS OF FORECASTING THE FINANCIAL PERFOMANSE OF

THE ENTERPRISE

Y cmammi puznnHymo npuxmuuni acneKmu 3acmocySctilHn cyvctcHozo

Jrremodu4Hozo incmpy;weHmupiro npozHosy^aHHt tpiuttucoaux pezynumumie

dinnunocmi nidnpuettcmea. o6ryyumoeano Moflcttuhocmi ylocxouo'zeuun

npo?tto3Ho-nlauoooi tfiyuxrlit ua ocuoei spaxyn[tHHn nepe7dz ma HedoniKis ]temodie

fiittuuco eozo npoeHnysctHtn' oKp ecnevo nep cneKm u I u 3 ac'no cy B attHt'

B cmamue paccMompeilu npuqmuqecKue QcneKmbt np uMeileH un co Bp a'weH Ho?o

Memoo uqecKozo uHcmpyJueHmap un np oz H 03 ttpoquuun s uttctucoqbrx psynbmamog

rcaudud am erco u ouiuut Lx u aYrc

BH3 Yxooncninxu

"Ilonmalcbrcuil yuieePcumem

ercououixr't i mopeieni"

e denmeirbHocmtr npeon2uflmut. Ofocuosauil 6o3Mo)tcHocmu
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BCTYII

Tpan:arnnui reperBopeHrul e eroHo\aiqi Yr<painu

3afocrpl4nrr qi,re KoJro npo6lelr, nos'-ssaFII4x 3

sa6e:ne.{eHHtrv eQerrunHocri Aisl*rocri :a yMoB

AorplrMaHffI r<purepiie paqiona,rlnoro BlrKopI{craHrrfl

pecypciB, 3a6e3[e'IeHHr npu6yrronocri, AoctrneHI{rI

crarry QiHaHconoi pinnoearl{ B yNIoBax HeBl43HaqeHocrl

Ta niAe[ueuoro pll3rlKy' lli-qplltqeffils .fr(ocri Ta

eQerrneuocri ).'npae,liHHr rocnoaapcbl(o-$inancoeorc

Ai-gnrHicrrc nirqusHtrrro( ni4npne'vcrn Hepo3pI{BHo

nos'.s:aHo : peopranisaqiero rx Sinatrcosoi QFxI{ii
npoqeci-e, m,aposai,rrn ra yupaeniacbKlD( rexHonorifi, ruo

sa6*uevyrorr, pallioHalcHe BI{Kopr{craHI{rI HaflBHofo

pec)?cHofo norenqiany. K,To'roee Mlcqe y crpltcrlpl

$inaHconoi Q1'uruii tliArlpreMcrBa, sriLno 3 c1^lacnofo

QinocoQiero ynpan,tirmx, roci,uae Qinancone rpofHo3yBaHrlq

iu -*tyuu*. Canle sa paxynor nilnurqerurx eSercrneuocri

peani:auii IID( eJreruerri,B Aoctraerbct rano6irautrs

rroMI4JrKoBI{x 4iil y ra,ry:i Qiuancin, 3MeHIueHHiI qlrclra

HeBI,IKOpI4CTaHI4X MOXJII'IBOCTeiI, 3HIDKerrHs' Crlirrr BITJII4By

Sirancoercc fi rocno4apcrrox pLI3IrKlB, 3MeHITIeHI{I

Macurra6i-B x seranmnr.o< npo.r,sie ra porvripy HacJ'ti4dB'

B axr[snN4 BLrfrBIrfl.e'I bcs. ev6ip lrero4in nporno:ynauna

QinaHconrlx pe3ynbrarlB, 3acrocyBaHH-a flKux €
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yco\eptlteHcmso7oHun npoztro3Ho-nJtaHogoit tpynrc4utt Ha ocHoqe yrrema

npettltltqecmT U UedOCmamxor Memodo? QUUAUCOqOZO npo?Ho3ttposQHun'

o np ed an euot nep c neKm tt6 b, np uJveH e H un.

The qrticle deals with the practicctl aspects of the applicatiott of modern

methodological tools oJ'Jbrecasting Jintnciul results of the compsnJ'. Grounded

wctys to improve forecasting and planning functions based ott consideration of the

advantages and disadvantages ofJinancial forecasting methods idenifies prospects

of application.

nafi6i.rul Aoqillnun ra BIrrIpaBAaHlrM rlpu 3aAaHI4x

yMoBax.

Baroltal BHecoK y $opuy'lamu reopsrutlHlD( Ta

MsroAl,rqHo-oprarri:aqirtno< IMTaHb rlpofHo3yBaurrf, 1

pe3ynbTarB rocfioAapcbKo-

I{eMcrB rpo6u,ru mr eiT'rra:H-elt.

.M. Anerceeea, I.T. Ea,ra6anos,

O.f. Eina, M.A. Eiruilq O.i. Bopo4iHa, B.f. Bopormona,

B.M. fee+, T.C. K,re6anoea, e.B. i\ft{I'D! O.O. Op'rron,

M.T. llanryra, O.e. gopna ra irflili. Pa:otr'r 3 IIr{}I,

Aoc-rriA6erurs nParp : sa3Ha'Ieuoi npo6levararu Ao3Bonte

crBep.er<yBarll, Luo B HayKoBI'IX ny6,'riraqr-ax He AlcraJrlr

lrrrpoKoro el4csirreHH-a [paKTurIHl acIreKTIi

3acrocyBaHrut cyqacHoro Meroaltt{Horo incrpylLenrapirc

rtpofHo3yBaHHs Qinancoeux pe:y,lrrarie Ai-flnlHocri
IrlArrpI.IeMcTBa.

META POBOTIII rorulfa€ e Aoc,liANeHHr cf{acHoro

iucrpyueHrapiro nporHo3yBaHFUI $inancoeux
pe:y.tmrarie 4i-rnrHocri ni4nprelrcrea, rprzru'rHifi

oqiHIIi ra ana,ri:i Moxrll{Bocrefi eur<opucraHm.

METOAT{ AOCJIAXEHHS
MeroAnqHolo ra reoperlltrHoro ocHoBolo

Aoc,rilxeHnq c noJIo)KeHHt Aia,rercrnrn ra erosouiquoi
reopii, 4oc,ri4xeHux sitlngH-{ufix ra sapy6ixutlx
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BIIEHI{X-CKOHOMiCTiB TA OAXiBIIiB-IPAKTUKiB 3 IUTAHb
peanbarlii nporHo3Ho-rnaHoBoi Syrucuii Ha

ui4npneucrei, sarouo4aeui aKTr.r ra HopMarr,IBHo-

[paBoBl AOKyMeHTT{ 3 IOCIIOAapC6KEX [r,rTaHb.

PE3YJbTATI{
llporrosynanH-f, ra [naHyeaHna 4i-a.r ru ocri cy6' er<ra

focrroAaproBaHru y safi6inrru 3arturbHolry porylrinni
fiB;rrrorb co6oro lreroAo:roriro ouinr<rE Mox.rru-Bocrefi ra
pe3ynbTaTlB BIIKOpIiCTaHIUI HafBHOfO 1 [epc[eKTLIB
HaporleuH-s eroHolriqnoro norenqia,ry cy6'er<ra
FocnoAaproBaHrur 3 ypaxyBaHrurM :MiH :oeHiruusoro i

BHyTplrIHbOrO cepeAoBrrrua Synxqionynann-a
lli4npuerucrna BfiKopucroByrorb qpofHo3r4 [ns.
currymrlii Mo)Krrr4Brrx napianrin ix couia,trso-
eronoNri-rHoro po3Br4TKy, nepe46aveHn-a no4ifi a6o pron,
3a rxrrx BoHr{ Moxyrr BI,IHI4KHyrr, y vaft6yrHboMy.
Eesnepevuo, BiA o6panoro iHcrpyuenrapiro
fipof HosyB aHHs 1 fi nally BaHruI 3HaqHoIo Mlp orc 3€IJIexI4Tb

.sricrr ra 4oc'ronipnicrr npornorie i nnanin, orpI4MaHI4x

na ix ocnoei.
llporrosonaHa 4ixlruicrr rpyHTyerbc;t Ha

6araronapiaHTHoMy HayKoBoMy AocniAxenni nanpavin,
o6cxrin, pecypcHr4x rrroxnranocreri i ouixyeannx
(financonux pesy-mrarin. OiHancoei pe3ynbrarrr - qe

KoMnJreKc (cr,rcreva) ssaeN{onon'-fl3aHzx craHAaprr,r-

3oBaHr,rx nora3uurie, .ari $opvyrorbcr B orpecneHifi
nocli4oeHocri rK pi:Hnux ruix AoxonaMfi i

eiAnosiAHzlau BrrrputaMu 3a BLTAaMLT 4ia,rruocri,
BKirroqaroqr4 pe3ynbrar no ni4npnelrcrBy B r{iroN{y. llpfi
rlboMy erannicrr 3a3HaqeHr4x 4ifi e crporo BI43HaqeHoIo.

Bax,rrzea po,rr QiuaHcoBrrx pe3ynnarin y po3BrlrKy
ni4npzeucrn Brr3Haqa€ neo6xiAnicrl 6e:repepenoro
ynpan;rinn-a Hr4Mr,r 3 Meroro NtarcnNrisallii ix poslripy,
:a6e:neqenns orrrr{MurJrlHoro po:no4iny fi eQerrunnoro
Br4KoprrcraHrrr. Ynpanninnx $inanconznrn pesynbraraMr4

fipoqec pospo6ru ra npuimxrr.l,. repinuuqrnorr
[rA[pr{eMcTBa y[paBnrHcr,Krrx prxreHr, 3 ypaxyBaHHtM
6ararrox acuenris. O.unul. it rarux acnerrig e MexaHl3M

$opnynanm QiHancoerax pery,ruraria. cnprvoraHrft Ha

AocrrHeHmr 3arr[aHoBaHoro ii poslripy rrrJr-rD(oM

pea,ri:ar1ii ecix N{oxnr4slrx perepsin. i nacavnepe4,
onepaqiinoi Ai-srrrHocri. 3 or:rx4y Ha rle, QinaHcoei
p$ynbrarr4 e BaKJrr4BrrM o6'errou [pofHo3yBaHful
enouoivri.{Hoi AiqruHocri cy6' eKTa roc[oAaproBaHHr.

llpomosynanm i n,ranyeanux (prHanconrac
pesynmarie eronorui.rHoi 4ir,rrrrocri cy6'erra
rocrroAaproBaHHrr qe HayKoBo o6rpyuronane
Br,r3HaqeHurr BeJrr4qI{HI4 AoxoAie, Br4Tpar i QrnaHcoerax
perynsrarie SiHaHcoso-rocnonapcbKoi Ai-s,'rrHocri
cy6'erra FocnoaaproBaHHr Ha nesHwir nepio4 ueper
crrcreMy _{KlcHI.rx 1 K1n6K1cHr,rx noKa3Hr4KlB Ta

Brr3HaireHrur KoMnJreKcy 3axoAiB, neo6xiAnux p.nr

.4OC'IHgHHII 3a,[AHIIX QIHaHCOBO-eKOHOMlqHr4X
[apaMeTplB Alr,rrbHocrl. AocxuxeHru cyrHocrl
eKOHOMItIHOTO IIpO|HO3yBaHIUI Ao3BoJIIiIo BIlOKpeMuTI4

Ta Br4laaqvrru rroHrrrr-f, "npomo3yeann-a (fiuauconzx
pe:y,rrrarin 4irnrnocri ni4npnevcrea" xr pospo6ry
cr4creMr{ uayrcoso-o6rpyHroBaHr{x iuoeipnicnzx
rrplrnyrueHb npo 6asoni i arrr,repnarrani crpymypui
3M1Hlr B AOXOAaX I BrrTpaTaX [1.]np!re-\rcTBa.

AHanisyrovu npaKrrKy nporno3)BanHrr (pinaHcoeux
pe3ynbTaTlB nlAnpr,reMcTB. cJl_l 3L3Haqr4TLr, rIIo

3a3HaqeHa QyHKrIlr AOCrrTb pIAKO 3aCTOCOByeTbCt B

moAe,ri ix Siuanconoro ylpaBJlinn-s. Y nepenaxnifi
6irunocri BrrnaAKiB € Mulrro po3BIrHyroro i
nee(f errunnoro. Bun,rroqenu-t craHoBJUITb seruKi
rocloAapcbKi o6'eAsanns, Ae nporHo3yBaHHrl e oAHrrM 13

Hanpxlmin SiHancororo MeHeAxMeHTy ra neni4' eturHoro

cK[aAoBoro QyHruIioHynauna. [m. ni4npueucrn Ma,rloro

Ta cepeAubono 6isHecy, rui se Marorb po3ranyxeHoi
crpyKrypr{. nporHo3yBaHFUI $inancoar,rx pery,rr,rarin
[oKr{ rqo He crarro o6os's:roeuM eralroM npuityarrt
ynpan.nincrrux piurenr. I{ei Qarr Ao[oBHIoe nepenin
vunnnrie, rqo 3yMoBnrororb Hlr3bKy eQeKTriBHrcrr

Qiuancoeoro MeHea)KMeHry i, .sK sacriaorc,
rocfloAaproBaHrur uigupuerucrn. B rofi xe qac,

:apy6ixnufi AoceiA rrepeKoHye, rqo nepe46aveHHrl yMoB

ra pe3ynbrarin rocno4apcmoi 4iartrnocri ni4upnelrcrn
Ao3BoJUre nupi:ur,znu Hr{3bKy ynpannincsxrzx npo6neru. I-{e
e BaroMr4M apryMeHToM [ns 6i,rrlr r-rru6ororo
aoc,'riAxeHHr reoper[qHftx i uero4uuutzx acnercrie

[poruo3yBaHn-r i n,ranynanna QiuaHcoeux pesy,rrrarin :
Meroro ix :acrocynaHrul B ynpae,rinHr eKoHoNli.IHoro

ArrnbHlcTro [rArrpr{eMcTB.

Posezror cy6'errin rocrroAaproBaHH.rI B yMoBax

6yau-rxoi eroHoN.ri.rlroi cr{creM?I 3a,{e)K!irb BiA ix
o.rirynagr rloAo nrafi6yruix AoxoAie i nvrpar y
pe:ymrari :Aificnenn-s eronoNri.rHoi 4u:nnocri.
flporno:u, rK yag6awus. cy6'enrie yrpaeninua i
rIJtaIryBaHHiI, aKTI4BHO BIJTI4BaTOTE' HA C6OTOAeHHS,

AofioMararot sano6irru a6o zaorvrcu 4o vriuirvryvy
ne6axaHi uac,riArn po3Br{rKy rtlx qu iHurzx npouecie y
nrafi6yrHsovry. Mail6yrnc MoxJ'rr4Bo :poryruirn ri,r.uxn e

pe3ynr,TaTl aHanl3y Ta orIlHKr{ Mr{rrynofo ra cyqacHofo,
ocrinrxu noHo g'-ser.f,er6c.s Ha ocqoei ix gia,rerrauuoi
slaiHr 14]. Ha uiAcraei npornorin i nepe46avenr
rAificsrocrrcx porpo6 rca ra c KJraaaHHJr nra Hie Ai-sr sHocri
cy6'ercrin rocfloAaproBaHrur. Caue nori.rHa nocri-
aoeuicrs rinorela. [porHo3y i nnaHy et,rtFra.]ac [x
HepospunHuil gs'q3oK Ta r<oun,rercnufi xapaKTep

3acrocyBaHrur e npoqeci ynpan.rriHnx [5].
llporurosynannx ni46ynaerrcx n inrepecax po3BltrKy

cficreMr.r B yMoBax B[3HaqeHocri. ueeratFlaqenocri a6o

Br4rraAKoBocri. llpara,rsnicrr nuxi4Hr4x reoperutrHr4x
lepeAyMoB 1 MeToAonofrlrHLrx ocHoB rrporHo3y
nupiuranrnnl,r qr{HoM BrrrrllBae sa foro pe3yJlbrarl4 Ta

N,roxnusicrr [p aKTurrHoro Br{Kopr{craHIIrI [ 3,4, 8 ].
Crna4anux nporuo:in sgiicnroersct 3a AorloMororc

qinoi nn:rr MeroAis lporHo3yBaHns. Bcrc ix cyrynnicu
3a cryrreHeM Qoplranisaqii npuiryxto po:no4irurr ua
inryirznni Ta Qoplra,ri:oeaui. {o inryi'runHzx 3a

3araJrbHr4M rrprrHur4rroM Aii eiAHoc-qrr : in4uni4ya,r*ri ra
ro-rrerrIasHi ercneprHi oqirucr, a caMe: iurepn'ro,
no6y4oea cqenapii'n, MeroAI{ renepaqii i4e[, veto4
r<ouicifi, lrero4 "[enrQi", lrarpavnuil vero4 ra inuri.

Ercneprni ouimr,r 3acrocoByrorrct He ri,rmra 4-rr.a

[porHo3yBaHHrr 3HaqeHb nor<asHurin, a,re i e aua,rirra.{Hii
po6ori, HarrprrK,rraA, [nA pospo6ru BaroBr4x

roeQiqienrin, fpaHuqHI4x 3uaqeHr KoHrponboBaHl{x
IOKA3HI{KIB I T. TI.

[o $opva,risosaHvx nlerogin siAFroc.flrr: MeroAI4

rporHo:uoi ercrpanonxqii, nafinenurnx xna4parin.
erccnoneuqiaJrbHofo nzpieHrceaHna. :niuunx cepeauix.
aAa[TrrBHof o BrrprBHroBaHI{rI Ta MeToAI{ MoAerIroBaHHrI, a

caMe: crpyKTlpHe, cirrone, Marpl4qHe, ilrirauifiHe roulo.
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- TpeHAoBlIfi (nporno:ue 3HaqeHHt rIoKiI3HLIKa

Iz3Haqaerbc.f, 3 ypaxyBaHHtM rleBHoro rellrry srr'riu);

- cesoHHi KoJIr{BaHIUI (cesoHHa Annaruira o6cxry

Hafi6inrur pO3IIOBCIOAX9HLIMH B IIpaKTr4rIl

erconovriqgzx noKtrgHlIKrB e

crpanouqifini MeroAI4. MeroA eKcrpalontqll
ruenrlii B cBoro 'repry Arfilrtrbcs: Ha rlpocry

iro, .racoszft TpeHA, MeroA aBTo perpecf'
MeroAu (uerog eKc[oHeHIIltlJIbHofo

JraAlKyBaHruI i meroA rapruonifinoi rarn). Cyruicrr
ercrpanolxqii [oJrflrae B [oflrl{pgHHl

ipuocrefi po3BlrrKy o6'erra B MI4IryroMy Ha

rr,rafi6yrHe 13]. Po6lrrrc-s rplrryuleHrul, IIIO

i serra.rr4Hra e y uennift ruipi peryupnzura
xapaKTepI43yIOTbC-{ UeBHOIO KOpeJr.[IIrero 3 lHrnr4MI{

IILIHAMI4.

yrorbc{ HacryrlHl MeroAI't :

flpu BI4KopLIcraHHl eKcrpalon-flI1l [nA
po.to.y"u"trx o6c.rry Qiuanconn< pe:ynrrarin

EKOHOMIKA, @IHArrcrI, uPAB O

rlporHo3oBaHoi seruFrIaHLI ni4 ue:anexHl{x 3MlHHIdx;

HiranexHicrs neftponno uepexenoi rvroaeli BiA

MareMarrlqHoi voAeni nonegiHrrn qacoBoro pqAy;

tvroxru,Isicrl BI,I3HaqeHFUI :Ha'I[N{ocri exigurax ruiuHlx

l1). -flr 3a3Haqalorb Saxinqi, -sKicrr. neftponHo

Mepex(eBoro qpofHo3yBaHrul 3uIe)K[rTb B1A K1IbKOCTT

o3HaK, f,Ki rlpeAcraBntlorb 3HaqeHHJI pnqin nil 'rac

Soprvrynannx MHoxr4H ralrtIlx, nepio.uy, fopl{3oHry Ta

inrepnary [porHo3yBaHrul, HeAo[lKoM e He

4erepuinonanicrr HefponHrlx Mepe)K'

Ao 6irulr renepanisoeanruc iHryirrmmx vrero4in

rlporHo3yBaHrul HaJlexarb MeroAIl ",{enr(pi" Ta

Ko:reKtrasHoi reHepaqii i4efi ("mosrona atara"). MeroA

",{enr(pi" tloJrrrae y rlpoBeAeHil orlllTyBaHlrf, rpy[ll
Qaxinqie ra o6ronopenni pi:nzx AyMoK 3 Merolo

AOCrfHeHruI lpylroBoro KoHceHcycy Ta l3OlIIOBaHHf,

Sarropin, ruo BrIJrI4rryJrI{ na Qopltynannf, nvgHaqeHoi

AyMKn. MeroA rorero[sHoi renepaqii i4efi ("vrosrona

arara") 6azyeu,cx Ha [poBeAeHHi gucrycii, y xo4i rxoi

AorrycKalorrct BrrcJloBneHnx 6y4r-xrr'rx, Hanirr caMlot

Hessl4qaftHux ra napaAoKcaJIbHLD( AyMoK 3 Meroro

oAep)KaHH{ opzrinanrnnx i.qefi ra npolro3rrqifi. Msro.q

no6yAonlr "4epena qinefi" Bl{Kopl4croByerbct 3 Merolo

no4irry KJrIoqoBI4x 3aBAaHb Ha Apyropf,Aril 3a cryrleHeM

sHavyruocri Ta BcraHoBlIeHH-f, clrcreMlr "BI4BaxeHr'D(" 3a

eKcleprHI4MLI oqiurauv ss'ssris. firrs' ni46opy

vrnnurcin, xri BI,IKopI'IcroByIorbct n no6yAooi

npornocruvnoi ruoAeni 3acrocoBylorbcf, Marpllql

B3a€MoBIrrII{By ra reopi-a rpaQin. Ha uparrr'rqi :a:naqeni
MeTOAI{ BI4KOpIiCTOByIOT6C', -'IK IIpaBIIIIO' y IIo€AHaHHl'

HeAonir<or'r BuKopl{craHrul eBpucrllqulrx MeroAlB y
nporHo3yBaHui QiuaHcoelrx pe3yflbraris e :ane)KHicrr

eiA rroAcrlcoro Qarropy ra KorIeKTLIBna ("posnura")

niAnosiAanrHicrr 3a sricrr flporHo3]tsaHns IlporI'I

cyrHicnoi [epeBanr4 - He3a'qex(Hocri eig na*vrx3a rraunyli

nepio4n ra ix 4ocroeiPHocri.
Ha naur noflulA, naKoni'IHLIN{ i naft6inrur 3p)tr{HI4M

An-s 3acrocyBaHrul y nparcrrzvnifi Ai-f,nrHocri € MeroA

nporopuifrnoi sanexHocri ni.{ o6ctry BaroBI{x AoxoArB
(nreroA

MeTOAy

rpolroB
A){(epen
o6c-{rie pealisaqii Ha 4erilrra siAcorris s6i:uuyrotcx
B cepeAHboMy na crilrr<u x eiAcorris. I-\e osnauae, rqo

orperuri crarri anrpar i nagxo.4)KeHb B [naHoBoMy

nepio4i cKJIaAarI{Myrb ry caMy qacrKy; 3HaqeHIUI

6inrurocri ctateitL HaAXoA)KeHb ra qfiry)ar) ruo cxnanhc's

Ha MoMeHT pospo6rlr [porHo3y, o[TI'IMzIlIbHl rra
[oroqHoro o6cxry peali:aqii. IIIporo BxI4BaHI{M TaKox

e MeroA po3paxyHKy r<pzruvnoi toracv [poAaxry

(nporno:ynanHr ttB Hylb"), xuu.tit Ao3BoJIte BV3HaqI4TI4

ruexi 6e:r6r.rtrosoi aitnrFrocri.
V reopii npufiu.xrrxynpannincrr<r'rx pirueur B yMoBax

Hee[sHa.IeHocri Ta pI{3I4Ky ocoOflrlBoro 3HaTIeHIUI

na6yeae posyvinru MareMarllqHoi ocnosil Ilbofo

lpouecy ra nnpiureHnx HayKoBoro 3aBAaHruI

eiaHoereHgt Ha Hosifi rexnoloriqnifi ocnosi

Siuanconoro uaHyBaHHrI ra 8]'

Cupuxe 3HI,IIKeHHIo pinm nenus ruo

Br4Hr,rKatorb s npamnuHift rrie
roc[oAaploBaHHt HaKoIr[qeHHt AocrarHboro o6cn'y

iHsopuaqii, BI{KopI4craHHx 4n-a o6po6rut noriqHux ra

bHocTl ni4upneucrna e BlcHaqarr,Holo Altli
ovirynaruac 3HaqeHb pe3ynbrarl4BHoroyBaHHrI

);

- BcraHoBJIeHruI sn'x:ry MDK BerrltlluHaMu' qo
TA MAKDOEKOHOMIqHNMII IIOKA3HI4KAMI4,

[oKa3HI4KaMI4 IIO f alry31.

Ans scix eKcrpaloJrfluifinr'Ix ueroAis gara"'IlHr4N{ e

: (parr, qo y 6yar-.axlrft uortent ercrpanonrqiftHa

uoxe gltiHrzrl4ct, BHacnlAoK rtoro orpl{MaHl Ha

i uroro MeroAy nporHo3l{ Moxyrb Br4SBurLrcA

gzvn. cavre roMy Ans yHI'IKI{eHHf, IIbOfO HeAOnlKy

trop.rrA 3 MeroAaMI'I nporuosuoi eKcrpalontqll
3acrocoBylorbct inryirunnr MeroAI4, 3oKpeMa

eKcrleprHlrx oqinor. IIi MeroAI{ 3acuoBam Ha

HroeaHHi rlpl4tryrlleHb ra oIIrHoK, orpl{MaHl{x IrIJrtxoM

Hrur uu aHKeryBaHruI Qaxinqln 3 BTAIoBIAHI{x

ft eronorvrirr. IIi rvreroAu Mo)I(yrb HoQI4TII -tK tIlTKo

rnpaxenzfi cneqlr$ivurafi, rar i :ara"trurEil xaparrep.

flpur:ra4ovr nepruoro nigxo4y e qpuqrHHo-

i.qrosnfr MeroA, qo 6asyerrc.s Ha Bl4KoprrcraHHl

Tr4qHoro MeroAy perpecii Ta neftpoHuo

ellx raoAereft. Perpeciftni uoAeni 6a:yrorrcx na

aAanui crarl{crl,rtlHlD( pIBIU{Hr, IIIo Ao3BoJUIrcTb

Harrvrr4 3HaqeHrrf, AeflKI4x :vinnzx ra oqinrz:ru ix
Ha [oKa3HuK, Iuo qporHo3yerbct. B nparruqi

inaucoe[x pospaxyurin Bce 6inrrue Warr4.:
i:rserrc-f, perpectfruorry aHul[I3y, aAXe Bru Ao3BoruI€

6inrur Aocroeipni npornogra. 3riAno: qnu
)ToAoM ricnora sanexnocteft uix ocHoBHI4MI'I

HAHCOBI{MII IOKA3HI{KAMI4 BI43HAqAETbCq

lIM IIIJUD(OM, IIIO Aae 3Mory oTpLIMaTI4

ft6inrru ro.rui upornoau. flpo6neMl{ BLtKopI'IcraHruI

Horo MeroAy uoe'sgali s neo6xiAnicto o6po6rlr
.rHr,rx o6c.trin iuQoprvraqii, ruo o6yvronnroe ftoro

Baprrcrb r rpyAoMrcrKlcrb.
CriA ga:naqlnl{, rqo ocraHHrM qacoM HeLIpoHHo

rexeni vogeni e 6i,nrru tro[upeHI'IMI{, nix perpecifini,

inrxrz y Ae.t{KrD( BurraFax Ao3BoJltrorb oAepxarl{

AOCTOBIpHT pe3yirbrarl4 qepe3 BI4TIBJIeHTUI

iHifinux sgaeMo:s'stKiB uix flapaMerpaMl{.

isHrHo s iruIafi MeroAaMI4 Ta aJrrop[TMaMI{

rHo3yBaHrul Qiuancoenc pesynrrarin 4ixnlnocti
, BrrKopncrttulrrl nefipounrax Mepe)K HaAae

i neoesaru: nemicrr AocriANenn.f, 3aJle)KHocrl
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Qoplrani:onaHl{x MareMarLIqHIax MeroArB Ta axera:Baruu irepro.ltx 1 Ha cyqacHouy erani rocrroAaproBann-s. Bci
vo4e,refi. Mox,rueuNlli BrltrBJrtlorr,ct BLIKopr{craEE-s trepq)axoBaHl qr4HHI,IKIa e cyrreBrzMr{ I Brr3Haqarorr)
arrapary reopii nevirKllx MHo)Kr{H AJUI nporHo3yBarmr oco6.mocri no6y4onrz [poruo3Ho-[nanoeoi Qymqii ua
(finaHconnx pesynmarin ra rx MoAenroBaHrrr reoplcro riorilro\ry KoHKperHoMy rrlArrpr{eMcrBi. Bpaxoel,rovz, rqo
MacoBoro o6c,ryronynanHx l2]. Bararonurvripsrrfi qporno3yBaHrur $iHanconrax pesynrrarin ua6yyae aeaa,ri
Qarropuufi anaris qacoBlrx ptAlB Ao3Bo.u€ 5ilru eaxrurBoro sHaqe ru B y[paBniuui Qiuancoeo-
c[porHo3yBaru noBeAlHKy clrcreMl4 3 MlHlMarTbHoro roctro-]apcrKoro Ai.q:rrHicrrc ui4upueucrna, Ha6yBae
loxu6roro [6]. B.B.XoxloB, e.L llzcxyn crBepA)Kyrcrb, uparrrynoi :navyrqocri 3alpoBaA)KeHH-rr cr4crewn
IIIO caMe $aKTopu o6yrroenrororb noBeArHKy cr{creMLr ra [pon{o3y-Bar{r{f, rK o6oB'r3Konoi cr<la4onoi cr.lc'reuu
BIA[oBlAHo Blz3Haqarorb : HaqeHIUr noKa3HI{KlB, 3a npurlurrrx ynpauiHcrrrax plureHb.
AorroMororc rKr{x c cTeMa KoHTponroeTbcr. Jlimepamv_pa
Marenrarrzqny MoAenb 6ara onrzurpuoro qacoBoro prry ,:
rpono'yerbcr BrrKopllcroB Barrz AJUr rrporHoay"'urri, l' fefaapona o'B' 3acrocyeanna reopii

Sinaucoeoro crarry ni4npreucrna, p"ayo"tutor e |lP-ruBcbKlD( 
[poqecB .A .OII1HKI4 

Ta [porHo3yBaHH'I

nporHosni 3HaqeHHr Qiuanconux p".yo"iuti" Ais,rrHocri RT":o""t* pe3yJlbrarrB AltubHocrr m4lpzevrcrna /

3 Tpr4plqHuM Tr.rMqacoBr,rM ropra:oHroilr [6]. o'B' I eligapoea ll ctanuft posnzror erononairu' 2010,
. Ne2-C.59-64.feillapoea O.B. npolonye nnA ouiHxu ra

.rpo.uosy"a"na (fixanconfix pe3ynbratt" tuatoay"u""" 2' Koc.enroea O'B' llporHosynaunx pesynrrarie

reopii naaprin."*i* .rpoq.cie [t1. AHani. .ro"u.r"""o.o gtx'rFrocri ni4nprzevcrna na ne'{irKifr 'roriui I
MapK*cbKoro rpoqecy flepeA6a.rae, nlo r;;;r !,!' Koceurosa ll Eronorurir<a: npo6neun reopii ra
inronipHocrefr repexoAy crrcreMr4 3r .tu"y * 

--.tu'" 
Xtiilfitr:l JT;r;: 

Bun' r23' - lHinpouerpoBcbK:
gNrinroeruc-s uic,rg roxHoro inrepeany vacy. Touna sopy u":':
Qaxinqx e rporHosyBaHHr^,, i reopix rro"ip"octih 3, nzcoron B'M' 3acrocynaHnr n'rero4in

Bl{cryrrae MareMarrrqHoro cxeMoro 11p,n crnaaanHi lPllHo3yBaHI{'I 
B rlpouecl MoAeJIIoBann's eKoHoN4i'IHoi

npornosin QinaHconr.rx pe3y[6rarlB 
^frr""".ti 

Arxnrnocri nigupuevcrna / B'M' Jft'rcorop, C'A' -flpevmo,

r'Aqpr4eMcrBa. 
.' O.B. O,tHrescsra ll Bicnux Xue,rurzqmoro Haqio-

Br'cHoBKr{ "T:il""#;'01"'"#;;',ltt;il;,';}i 
"*,lt;i;;","lli4cyvonyrovrz Br,rrr eBr4KJraAeHe, Mo)KeMo [porHo3yBa'rur / B.M. feeqr, T.C. K,re6auona,

crBepAlKyBarn, rqo oAHI4M is nafrnoryxniuux O.ilI. rlepuxr ra in. - Xapr<in: BfiA_eo "IIIXEK", 2005. ,
rHcrpyMeHTlB IloflepeAxeHrur HeraT[BHofo B[nr4By 396 c.
qrrHHrrKlB 3oBHrrrrHbofo ra BHyrplrrrHboro cepeAoBzrrla 5. capaft H.I. llpo6neur4nporHo3yBauna lpinancoro-Ha pe3ynbraru 4ir,rr,Hoc'ri ni4npuevrcrsa c QiHancoae enoHoniqnnx norcasHuris n xo4i npoee4enur QiHaHcoeoirporHo3yBaHrul, rqo Mae ) cBo€My apceuani qi-rrufi giarurocrmu ni4npzelrcrna IH.I. Capait ll Iiuona\lftua
crreKrp rurero4ie i nroAenefi 3 r4coKr4Mr,r [pofHocT[qHr4Mr4 eroHoiuira. _ 2011._ c. 131_135.
Moxrrr4Bocrflvrz. Mero4r,r [pofHo3yBaHnr (fiHauconnx 6. Xoxnon B. B. llporHo3r4)oBaHHe QnnaHcoeoropesy,rrrarin Marorb eiAnoeilaru HacryflHr,rM ocHoBHrrM cocrorHrr, ilpepfipv*TL1 Ha ooHoBe MHoroMep'oro
BrrMoraM' a caMe: orITrrMaJII'He [oeAHaHrr{ cy6'errzenoi QarropHoro aHaJrr43a BpeMeHH6rx pxgon I B.B.Xoxnos,
uinsocri ra o6'errrasnoi ruauyruocri orliuor<; vime E.tr4. llncrcyu ll Buvec_Llu6opr. I 2009. _ j\e2 (l).
3acTocyBaHHr orIlHoK, rKe He AolycKae pl3Hr{x c.g2_g6.
rnyMaileHl rrloAo au6opy MeroArB; crBopeHHr 7. I_{voqs O.I. llporno3yBaHHrr (financoeoro crany
Mox,llI4Bocrl HarpoMaA)I(eHHA craryrc'rLr.troi iHQoplraqii nrArrprreMcrBa 3a .(orroMororo rrrrvirHlrx uedoonnrzx
ra ii nvropr.rcraHHrr ana $iHaHcoBoro nporHo3yBaH_Ful. ,"p.*i O. l. I_{Hrour, A. A. Mapruyr'll Hayuonui sicFlux
Bu6ip roro .ru iFrrroro MeroAy n npoqeci pospo6xr,r Uft1yvrpaiHz. _20ll,p1un.)t.g_C.341_352.
rporurosin o6yuon,rroerbc.rr rrlvporlrM KoJroM qr4HHr4KlB: g. _f,nr<oncrxrafr O.f. Bgocr<onaneuFur rrnaHyBaHrur Ha
oco6nusocr.sN{z Br4Ay 4in;mnoc'ri, opranisaqifinoro ui411puelrcrni :a 4onouoro o MareMarrrKo_crarr4crr4rrHr.rx
crpyKryporc yrpaBnHUI' IIUUIMI'I r roprr3oHToM lrero4ir nporHo3yBaHns / O.f. -flmoecr,Kufi, JI.O. fypa
nepe46avenr, uaxnnicuo pecypcHr.rx o6uexenr rporlecy ll Arcryatriyinpo6,reiuz eronouixr.r. _2009._ J\irl (91). _
rnarryBanrur, a raKox AocrarHboro o6cxry _sricHoi C.229 _23g.
iHQopuauii ruoAo $opvrynanHx Aoxoaie. Bh-rpar i
(piHauconnx pe:ylrrarin rrlAnpr4eMcrBa B Mr{Hynr4x 'Ar
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