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METOAnTIHE 3AEE3[IEEIEHHfl
orlrr{Kr4 KpEArrTocilpoMox{HocTr

IIO3HTIATbHI'IKA IOPIUIHT{HO OCOBtrT:
CTATI I trEPCruEKTIIBI,T BAOCKOHAJIEHIIfi

f. M. CngopeHKo-MerbHrrK, KaHAnAar eKoHoMi.rnnx HayK;
.fi. I. KonaJreHKo

yMoBax po3B!4rKy ra rpaHc(popuaqii pnn- cai4uurr, Iqo y cyvaurifi erosouiqsifr reopil
ni4Hocl.tH, ari cnonyxauru ui4npraeMcrBa nponoHyrorrca pisni MeroAr,r oqinronaHHx rcpe-

ftHoro eu6opy nolirunu QoprrryaaHnc rnTocnpouoxnocri no3vqaJrbHr,rrin, u1o 3yMoB-
ua $inaucoBrrx pecypcin, oco6ru- ruoe seo6xiAHicm uuiopy safilitsmpaqioHa;u-

aKryanbHl4M e nupiueuur upo6leuu sa6eg- Hhx 3 Hnx [8]. Tanr 6ilrure, rqo Ha ocroni oqiu-
nq Aieeoi ra eQerruruoi oqiHru KpeAI4- KH KpeAurocnponaoxuocri no3r{qairbHtrKa rro-

ocri. I{e, B cBoro.qepry, e 3anopy- rpi6no {opr'rynaru. crpareriio .xpe4nrHlx ni4-
s 6orcy ropa4nvHoi oco6u, Mox(nuBocri socnu. Y sirursruuifi ereoHoliliqi ra-r,(i rt ralHr^

unr ni4npueMcrBaMv KpeAHTHI{x pe- norpe6yrors nomu6leHoro AocliAxenss i4

iB r\oMepiitP,Hilx cariKtB A,rs 3ace3r]gqeHHs o6rpynryealrl IrIoAo era6cpy uafi'6irurrr paqio-
HaJIbHr.rx Qopur asael{oAii KpeAHropiB i nogu-
.ranrnuxin.

flurasn.s oqiHxr e{exrunHocri xpeluryrau-
Hr B npoqeci roclo4apcrrcoi Aisnruocri ni4np-
lreMcrB y HayKoBnx KoJrax Vxpaiur,r po3rnrrAa-
Irvtcfl B npaqrx f. I. Eeperoaol, IO. C. Eyrenr,
B. B. faracrcxa, B. B. KosaJrboBa, IO. A. llo-
rifrra, B. fI. Cas.ryKa, O. C. CroqHoeoi, O. O. Te-
perrleHKa, M. I. Cauyra ra is.

Eararo yBaru npugi;reHo npo6aeruaruqi rpe-
Ar4TyBaHHr n po6orax sapy6ixHro< nueHux Eo4i
3ni, E. Epe4ni, P. Krayca, B. Jlerccica, ,{e Kon-
HH, flircpa Poysa, K. Tarui, E. Egnapla ra
pociilcrxr.rx AocriAHr,rxis - I. A. A4a4ypona,
O.I. JIanpyrJrHHa, B. [. KonecHr,rKoBa, M. A.IIe-

po3lnltpe H o ro ni4rnope r.ss. i,t Br.rKo HaHH.s

iamuNr nporpaM, a e 6oxy ror'lepqiinux
ie - ga6esnerreHr{.s npu6y'rxonocd 4irnr-

B yMOBaX npunycTr,rMofo pH3r,rKy.

flpaxrnra rocrroAapcbroi 4irmnocri na niA-
rsax cniAqnTr rrpo HeAocrarHro pospo6-

trpr4Hllzno Bo BDKJIT4 Br,rx [LITaHb, rloB' t3aH[x
raJIbHeHHf,M i crcreuatngarliero Hanp.sM-

oqisrcu yMoB 3an) reHH.s fi eSerrHeuocri
KpeAVTHr,rx pecypclB, MeToALtrr-

peKoMeHAaqifi als no6y4ooz eQexrr.reuoi
IrHKH 3anlqeHH.s KpeAnTHnx pecypctB 3

HHIM cyr{acHr.rx yMoB SyHxqionyBaHut
bHlIKa - Iopr,rAr4rrHoi oco6s.

Ananis ocrasnix AocriAxeHs i ny6nircaqifi

sicHhx norraBc*oro yxirepunery cnoxuBqoi Koonepauii Yxpai'xN - N 3 (34). - 2009 p
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ccerq. B. M. VcocriHa, e. a. Yrxisa. B. €. gep-
Kacoea. e. E. iUupiircrxci.

Yrupaincrri ra sapySixHi e.{eni sNcairit}orcrr
p i:Hov aHirui upoS:reu kr Kp e Eurpaunr ni.q npu -
eMcTB. OAnar, HE3Baxaroqu ua pi:uonlauonicrs
npoBenertrx aocni,[xeHr, icrrve 06'ercrrnHa
iie o6x iAnicrr iroAa"rr;ilo lo no r:rx5 ireHd- F, Te ope -
rnqiii{x AocliAxesr i npaxru'iHux Aopo6or s
IruTarib MeroAprErHofo 3a5!^_REeqeHH_{ Kpelnro-
cnpouoxHocri [o3]rsanLHuKa rcpa4uvnoT
oeo6r4, BpaxoByroqr,r cni;lriiicii iarcpecis xo-
nrepqiftuoro 6anxy ra ropvt1vrrtsoi oco6u.

lvieroro crarri e eficsiTreunr npodleu Mero-
Aii-.rHorc raSeeie.regHx oqiHxi.l Kpe,iidrocrlps-
it.;xuccTi ;l ()3 r.i.rai i b Fit: Ka - i'J pi.j-n?i.i;+o'i +,J_,-..5i1 ra
onpauroBaiiH.r cnoco6is ix rupiueau;.

Asali: FiaflpailloBaHl is :agl.aqeHoi upodle-
r,.,! arr4 ri.4-- .qo x i e raxr ni crr gesru:; po=6ixao cre E
y rpa-rrynanni nos.qrrs ((KpeAHTocnpoMox(-

Hicrs>), y fiKoMy AocrarFibo qacro aysrxo ai-
Tio6paxeuo 6aHriscrrzii aciierr. llponoHyeuo,
Bp_axoByrcqz clilsHicrs iHrepecin r<pe4aropa i
Iro3h'iaJrbHr,iKa, TaKe TnyMaqeHHq : KpeAtrTOc npo _

ivroli(HicTb - Ue cHcTei\da ilapTHepcrxux ai4riocliil
nignpneucrsa s SaHKoM, rrlo sa6esneyye uaan-
Hict nepe4yMoB Am orprrMaHrrJr Hr4M KpeAHry,
cr,'pol'loxuicru ncBepHyrr fioro B [oBFroMy
o6cs:i iiy nenuwit repuiH i cnlarurn oi4corrcu,
a 6auxy yHHKHyrr.r KpeAr.{rHHX pzsuria si,q
HerioBcpHcHur xpe4uii s.

FiraHi s 6anxax Yxpaiun 3acrocoByerrcf,
Aogorii irizpoxzfi ciieKTp MeroApiK Br,t3Har{eHHfl
Kpelr4rociipolioxirocri rio3i4-.{anlHilna [4]. Eau-
rn cauocrir'auc pospodnq$rb ni4xo4ra Ao orlis-
Kr4 KpeAr.rrocnpoMoxHoc.ri. Bosu $ixcyrcrrcx y
ts H;r'Tp-: i iiliii!36aHrii ee li<lx .qo K jy'1,1 eHTax :, eilsva-
qalorBcr 3 yDaxyBaHirf,M BHMor lloroxeHuq
i{El*' <<ilpo FoB.srAor(: riropuyraHHr ra Bi4Kcppie-
TaHH,q ps3epBy Ars eiArxroAyBaHHfl l4oxJrr,rBr4x^
Brpar 3a KpeAHrHkrMn ofiepauislru 6anKie) BiI
1,.12.2AA8 p. ].{b a06 [].

.{oc:iigzania irictr itceroAi{K, .sxi Ha cro-
ro4ui enpoBal,KeFro r 4ixnruicrr xorvtepuiftHr.rx
GaHnie fTorraecrroro periony, uu 4iiiruli.t BHc-
HoBKJv, Irlo Kox(eH Saux po_lpo6ase uaesy cuc-
:renry oqiuru, BpaxoByro.{li oco6rlrsocri rpe4ur-
scT ncli'rnxr{, TexnoJrori.{ui MoxJlr4Bocri, cne-
qiali:aqirc 6aHry, xoHxperHi yrv{oBu AoroBopy"
npicparecl .4ia;;sncer.i, uieqe Ha pxHr{y, craH
nsae,lrori.qHocaH i: xriieurauu, pisenr €KoHo-
nri.{Hof ra.noriru.{Hoi cmSinsso"ti u 4epxani.

3acrocynaHHr .rlaHax MeroAHK sa Airoqolrl'
uiAspuemerei :a-enigvr.lJto rare ;

e cauocrihuo pospc6.;:eei 6anrauu i.purepii
oqinxu r-peAr4Toeflporuoxnoeri noruqamnuxis
sacro 3aBr,rqyrorb ix xlac, ulo [pt43BoAnrb Ao
rxryr{Horo cnorBopeHH.s pealrHoi oqiuxu rili-
Har{ccBotc cTeH)/ nO3r4r{aIEHI{Ka Ta 3MeHUeHH.q
cyhrH pc3pax-i H Ky pe3epBy;

o r.raeadriraqi* o4ncrc i rorc x nc3zqajrb-
Hr4Ka B pisHr.rx 6asrax icrorso ai4pisHxerrca.

fo;iogHoro npobnenroro npn oKxaAagni uerc-
4zx oqinrcu qxoc'ri uorenqifiHrzx no3uqaJrbHuxis
n Yxpaini e qxicHzi iiia6ip noieasnHKia, Heo6-
xiaxplx .4ir.E rrpoBe.EeHur o5'exrze;roi oriixr-;a
i{:t-.EliToC+L.i+tnC:+::*:+e;:iir+rer;;iifi stt{iiO.-?:iala.ii=-
uuxin [7].

C:rig eil-?Ha.l.r4T-t'i, qo B Tpbox nrero4iarcax is
Irieera, ,qxi saeroeots]ilorbcs B npaKTr4iii IIol-
TaBcbrr4x 6auxia, e ne.4onirz, tror'l3aHi 3 BriKo-
pfiCTai{Htt\4 .aKtCHuX xapaKTepi4CTtti{ rto3vqAr-Ir,-
y,Hrla fipH orliHqi ftorc gir:rsuocri, sxi He r.,{a}orb
rirsxicHoro BrzDa)r(eHHr (xaparcrepucrr.{Ka 6isHe-
cy, pr,rHKoBa ncsuqit no3r.rqaJlLHr.ma, crau $i-
HaHcosoi :eirilocri la iu.). Ees Hzx, Ha HarEy
AyMKy, oqiurca KpeAr.{rocrrpolroxsocri ro3r-
qaJi6Hr4Ka ropu4r.lvnoT oco6u He Ha6ynae
saKiH.{eHoro, rIoBHo!.o ta o6'errunuoro sviery.

Ha Harxy AyMKy, oqiHny .sricHrax xapaK-
rep r{crl,rK KpeAr.rrocnpo uoxso cri no3 r,rqaJrb Hr{_

rir 4oqillHo po:4i:rnrvr Ha qorr,rpu :ar-arrsHi
posginu:

i) SarriecrKa ra rr\peAnrHa ic;-opix nc3i{-
qaJibHHKa (or:ia4 KpeApirHlix yfcA y,-.JraAeurri. Ha
MoMeHT otliHxu ra B MIiHyJIoMy, BuEBjieHHt

$axrin npocrpoqeHHr sa6oprosauocri vn rfar-
ri a i i npclc ilr.aqii 3a r.+eIi.TFrHF.4 ri or-:eF-iaui xra u) ;

2) ynpannincrrufi nepcoHan i oprauisaqifina
crpy KTj-p a (<l Ui irxa xxi c uoio cKJiaA,y- .l' npan.n ir-
c6noro repooEaJDl, parlioHa.nruoeri opraHisa-
qrfisor crpyKrypu, Airostrx gxocreii ra pery-
taqil xepinnura);

3) rlirnuiicrr, iro3HqarEHHKa (reolriu ibyitx-
qiouynauHa nignpueucrBa caMe 3a noror{HlrM
nporfinerrr 4i.rlrnocri, Hasenicru niuensii Ta fla-
TeHri n, KoHKypeHTHi uepeearil uo:uua,rruz ra);

4) 4i,rona perryraqit, il,ri4x (iramnicrl cy-
AoBIfx clpaB lporr4 rro3rrr{arbH}ma ga octaHsi
ABa poKr4, Qaxrin cl]rarH [rrpa$rurx cauxqifi,
apeIIITrv Hxin, nop)JilleHHq CnpaBr{ IIpo
6aHrpyrc

iloegnaHu.a B Me,roAlrui orlirixu Kp€AHTo-

€) Hayrcouifi sicsrix flo;iiaecrxom yHisepcrrery cnoxur.rci xocnepaqii lvxpaixN - Nc 3 (3a). - 2009 p
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BiTE He3Baxaroqu
rtifilirafi 6anx no:r.r
naft, neperaxHy tr
sol ral

r*#i,#l'Til"ffi,TJffilHrou oqi'ru

par HerHK <ilinauconoro cr:a

3Har{eHE. Aae nil qac 3acroc

JrexHo sil raay,seeci
roro, 6yxralrepcrra sri
niAr 's JDr 

1I |o.o Kpe areriqnrx
xe rIJIaHlB, MapKe I 3AFAJIb-BHac *asurrcn ni. ilfrt"tffi#,lu npono've
cyMHlB.

"r#T :;ffr;ffi;,11j"':i :1":,.:-f*"- u'";',#?l#11:,il:nHff"":ffif:;T,A;

cnpouoxnocri riarxiculrx i .sricuux
TepI4CTLIK .r-ro,rRnrrarl ^.*f,,.^^-- Et xapaK- xeHO 3 ypaxyBaHHqra cneUiaJri3anii 6quu,' /,,-

BITE He3Baxanoqw

ra'xv u..'u,'oi'; i"#l ffi#i'l'"fi;ffi;ffi''! 'l',.4rp;v4aorqi, BpaxoBVIOriH Te rrr^ n \.r.._-...__:

rB BlAc1.rHr uiaouy, MexaHisM Br,BHaqeHHr Qiuanco-
llpaxrura pocifi*rux 6anris AoBoAr4r6 il:. T:tt;ff#' ro3r4ea,b-
:Kras*ricrr 3acrocyBaHHs cueuiaa'Hlrx Fany- oAHo3HaqHrrfi nuc'^o^v rF^ spo6urvr

,*;;;;"d;:"J;;flT:";.Tff #;Hi:*T"Tl*"j1lli.l,o,l"",o_r IrorJrqA, Aouilra^--:^__ - pospo6lxru norilarrz n an__. j
-----' AvqrJrDrr po3poOntrl{ noni4arra p acalr i 

'\r LD DrA-
qiaarni uaqor.rui pefirnnrin qacruMu e . po3nnrdB-

.^r, 
lX Oqi rri --94g-vl4v-

*opu'" ,n;il;; rre racrr .il"ff?T"f "r*r"T.:tfi.T^ Ha
'eKTuBHo Ta rorfr{o Rr,rau4rrrrh,, 'r'uu uP4rtru4l e BHcoK .fii-

l^v' ::rr 
ra*," Marp'rrE oxe 6vria sav- 

"ir ,,o-,ri;.d;;ffiT;"""#ll,i; li"Xlil

AlnoBoro qr.rK_ qecy Ta xoAa

a Tonqr ,q-rl-tl 14pengToenno,ur

Fiayxoerr} eicrux nc



144 (Diuancu na xpedum ai,

r{epe3 He[epeA6aqeni nolii. Eaux uoxe npo_
Bo,EFITI,I EoJIiTIIKv Bsla.ri KpeIETie riltxu r,.a-

;ifrauvr rro3rrr{aJrrHuKat{, ane rcAi eiu erparurr
Sararo npu6yrrcoeprx MoxJrr.rBocrefi . Bo4nouac,
rKulo BHHr,rKHyrb rpygHouli 3 rrora[reHHrM Kpe_
Arlry. qe.4fiKe 4epero KourryBarnrue 6aHry, To_
|,{ jr po3yt+Hy r:peEr{THy nolirary HanpeBnsrorE
Ha sa6esneqeHHr 6anawcy rvriN nplr6yrKoeicrrc
Ta ppr3lrKorvr, o6epexuicrn i uarcNvalrbHr.rM
BrrKopucraHHana ycix noreuqifiunx Mo)r(rrr4Boc_
refi npz6yrKoBoro po:lviirqenHr pecypcin.

llpoanalisyBaBrrrr4 craH MeroAur{Ho ro s a6es-
neseHH;r orlinru KpeAnToclpolroxsocri no3a_
L{aiibm,txa - roprlAnqHoi oco6u, tro;{eML} or.ilec_
;^LiTLi HAIIpEtr4-t4 L:a iieilclTeF:T-riB;,r ijcro BAocFio_
HAneilrifl,:

i. 3 no:lluiT cacrre\4noro ni4xo4rv-, Bpaxo-
Byioqi{ KoMl;neKcHurt x-aparctep $iHaiieoaoi ra-
relopiT ((KpeAr4ToenpouoNHicrb>, MexaHisn{ ii
ouinrosaFlufl, Ha Hauj rrorulrA, iroBlrHeFi BKJiio_

'uarn: nonepe4uir.i aualis; rirtricHzfi eanaip
ocHoBHrrx lapauerpir oqiuxl.r KpeAvrocnpo_
voxcirocri; aHa,rirnuny irrrepnperaqirc orpr4-
Maurix pesy:irrarie.

2. Biffiip naparr,rerpin oqiHxlr ra iHcrpy-
veHris ii gr,rxosasHr, BpaxoByroqu cnilruiir:r
iHrepecir xouepqifiuoro daruxy ra rro3usaJrl-
HHKa - rcpu4uuuoi oco6u, ueo6xigHo s4ificnro_
Barrr, rpyHryror{prcr Ha crparerii ra rarcruqi xpe-
4uruoi no,riurxli rccnrepqifiucrc bauxy, cco6-
nrrBocrflx i crani QynrcuioHyBaHH.rr uaqioualr_
sof exoironaixu, npiopl.lrerax (6a.tauc r.aix p*lsu_
xou-i 4oxi4Hicrio, nrarocirpoMoxaicrio rliesra
ra :iireiAnictlo 6aHxy; odepexlricrro ra Marcr.t_
Ma,'rbHl4M onaH,vBaHH.xn noreHrlifi nax eronouiq_
uux rl:,1'o4), ra.il-i't3oBoi' cneul.if ixr. rex*oiicriq_
HI,IX MOXJIIdBOCT9X TO II]O,

3. lvlero4zrea oqinioaanu.s i(peApirocnpo-
,,lgoxrEocti Iro3HqaJIEHuKa, Ha Haury AJvMKj/,
iroBiiHHa Mtcrlrrlr aHa_lis tKlcHI{x napaMerplB, a
ca,r,re: 6asxiscuxa ra KpeAr{THa icropix, yilpaB-
.rririerxufi uepcouan i opiaHisaqiftra crpynrypa,
4ir.nsxicu, 4i:roaa penl'rar1ir, 6es apaxyeaHnx
rrrx oqiHna He Moxe BBaxarr.rcb noBHoIo ra
o6'exrkeHorc.

4. Bi;nur niusnoi ytsaru norpebyrorr iH-
crpyM erJTi.r S i ria Hc o eo ro a ira.ir i:,"-. KpeAH.r.o c npo -
;r.roxuocri - ra-[yseBr4fi asa:li: (,ulx uroro npo-
Foriyerbcs pospc6xa rairj€eBrrx varpurts) i iro_
pierin;tHufi auali: (perZrrnrora cpicreMa, flKa
BpaxoBye iirrepecn o6ox cropiH KpenrrHoT yroAn).

5. y npaxrzqi rocnolaproBaHHr ni4npz-
€McrB YxpaTHra oqiHxa KpeApirocnponaoxriocri
noBflHHa nccrifiuc rroui'ropurucr y cacreui
nHy'rpimno$ipvronoro SiHanconoro MeHeAx-
MeHTy.
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ro.uu iJ ouirmu
cHouiwri locni
Easxiucrxa i

AHTHa cncreMri ra ix po,rr y cyvac*-trx yMoBax :

qopivuilr< HayK. irp. Ixcruryry perionanruux
AocliAxeH; HAH vrpaiur4: 3a uarepiuauu
r,rixuap. HayK.-rparr. xou$., (u. Jlrrie, 24 6e_
pe:. 2000 p.) / pe4rol. : M.I. Aorirsxil (eilr.
pe4.). - Jlrein: iPtr HAH vxpaixu, 2000. _
C. l3,t-140.
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