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OHHAHCOBAff ycTottqileOCrb GTPAXOBbIX
CIPrAHH3ALll4h KAK SKOHOMHI{ECKA' KATETOPHfl

(Frurancosa.s ycrofiilaBocrb crpaxoBblx rovnanr.rii no.{BepxeHa pasnoro poAa
pr4cKaM. Conpenenur'te Haf{Hbie HcciletroBaH}r{ KoHcraritpyror aeo6xoAu}rocrb
}{oivlnneKcHofo rroAxo.{a K oueHKe rlnriaHconofi ycroiixllsocra, xoropstfr ocyuecrB-
jugror, 6.;ralorapx paccMorpeHulo BJrrraHnt ua $yunuaonnpoBaHfie crpaxoBbrx op-
rasu:aqnfi KaI.i BH)'rpeHHItx, raK E BHeiuHHx $arropoa U,2, 41.

llougrne Snxariconoii ycroiirlnBocTn B gKonoMnqecKoi nlirepar)?e rpaKTyeT-

cr KaK coofBercrBtie c$oprr,rurpoaanHblx crpaxoBblx pe3epBoB TaKHN{ ycnoBl{tM 3Ko-

Holtrqecxoii KoH'bloHKTypbI, KaK Iularex(ecloco6uocrs, JruKBH.qHocrl, u €A€

6eiaiili6te nifldij,ida ndoaoieudcd, cididie iieid 60oii id96di, a0fli6di c iadf,oid-edfii.
lllnplrHxa JI.B. xapaxrepu3yeT liora3arelrr xr{KBnAHoc'rI4 n [Jra'rex(€crroco6nocru c

TOtiKt( 3peHH.f lrx HcrloltL3oBaHH{ c qeirbro o[peAeJ.IeHut BHeu]Hefo nporr.neHnr Qrr-
uaHcoeoli ycroiivneocrr [6]. B arofi cBt3lr [peArraraeu xaa.nat]rru]IpoBarb raKofi
no,T(oA KaK TroHfrHe slmanconoii ycroiiulinoctK B Jr3qottt cttbtrcte.

C gpyi'ofi c.foponbr) Mbr cquraeNr, rrro r43y.renue $ynrcqr,ri u 3a4aunft $aHaeco-
eoi.i yc'roiiurrnocrr4 crpaxoBllx opraHH3auuii npelocrae.llT Borlto?KHocrt ctlopurlrpo-
earu o6rqee rrpeJc'raBjleHr{e o6 :roi (areroplra. OynrquouupoBanue cy6rerron
crpaxosol-i orpacnu nolBepfaercr H3MeHeHfl.{M, r(oropble NlbMoxerll otleHr{Barr, KaK

rio3r{Tr{BH6re !{irt,l Her"ar}rBHue. CrpaxoeulrKl{ opranLr3otsbIBarol cBolo .{esrerbnocrr,
B COOTBeTCTBI{H C 3T}lMIr TeHjIeHIIIl.sMFr, IIpOtBJItg CTpeMJre]IUe Hap€UliI{FaTb nOCTyn-

rel]tl'l or c'rpaxonofr .uerreirEHocrH, llcnon63yg Ailtt ?Toto pa3,ilnltHLle uraHcbl I{ Bo3-

MoiffHocrr'r, Bo3unKarorrlne B rrpouecce pac[Mpe]Ii{oro Bocupol-I3Bo4craa. llpone4err-
HbIe HaMlr HcciieroBantl{ rro3BoJ]t{JIH nau c$oprvry.rrttpoBa'rb 3axartrr^ $lruaucoeofi
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ycTofiquBocTl{ cTpaXoBI'Ix opraul{3alluii l5], a cooreercTBra c KoTopr,rrvrr4 Mr,i Moxey
olrpeilexr{Tb {t1tu<t1uu, cBo!"rcrBeHHBre efi KaK sKoHoMuqecl(ofi Kargr'opr4n (pilc. l).

-/l

.{}L{fHOCI ilPOBAHttt

ot4i{AHc0Bou

HAjIE)l{f loctlt

OSECNEqEI]I,T'

ILILATEXECI]OCOBIJOCTI4

TIAPALI{'{BAFIIIJI

C'fPAXORbIX

KAI]I'ITANC)B

Puc. 1. (Dynrunn Sunaucoaofi ycroiiquBocrx crpaxoBbrx opraHrr3aunft
KaK SKOfi OMI{r{ecKOfr Kal,eI.OpHH

Sytntlr* nepBa.{. Mrr cqrraeu, .rro OHHaHcoBaJ{ ycroiirruBocrb c.tpaxoEbrx op-
raHH3arlr.rli Bbrfroilrrfier $ylKqurc Ar{arr{ocrr.{poBatir.rs (rl3MepeHHf,) Hx $urarrcoeofi
HaJIexHocrH. ilocKoJrbny cnoco6crByer onpeAeJqeHr.{p ee ypoBnr.

Oynrulrx BTopa.f,, llo naruelry Ml{elrrro, Sauanconax ycrofiqr.rBocrr, crpaxoBLrx
opraHr{3arrfiri BHnor'rHre'r $yuxuuro o6ecne'{eHn' I4x rlual'e)KecnocodHocrH. Bropaa
$yrrxqnx Hepa3pbrBHo cBr3ar{a c nepeoft, nocKo-rrbKy cnoco6Hocrb crpaxoBruuKa
cBoeBpeMeHHo paccqEl'btBarsct llo o6t3aTerbcTtsatw o6ecneqHBaeT ero rlunaucoayro
ygTofiqfi BocT6 H" KaK CjreACTBHe, rraAex(HocTb.

<DyuxrruxT perb.rr. .{.nx ycueuruoro ocyulecrBJreurur cBoeil lerrejrr,Hocrr{ crpa-
xoBat oprar{Lr3allt{f,.{onx}Ia 6lurh no,'rnonpaBgrlv cy6lerr:ou prruorrnbrx crpaxoBsrx
orHolueHHi, O6ra,IarcullM rocraroqnrlM o6beMoM kanlfra.rla, a IIIlteHHo, ycraBgor'o
$our1a, crpaxoBi'rx pe3epBoB, aKTrrBoB, Kluen.rar crpaxoBlix KoMnaHHii! Korop6te
paccqnrllBaror Ha KoMnencauuro cBoux Bo3MoxHr,Ix y6brrKoB nptr ,uo6bix vc,'roBi.{-
tx, ocBeIoMteHbI, qTo ?To fB,-lffeTct Bo3MOt(HElilr JII.t[Jb nplt H&IIHqldrt AocTaToqHr,Ix
o6beMoB Kani{Ta.rroB r'r aKTHBoB r(aK peaJrbgoro rlx Bonirorqegur. cTpaxoBbre pe3ep-
BbI, a. HaprAy c Hr.rNrr,r. r rcMrrr,l poc.ra o6lcuoB aKTr.rBoB crpaxoBulHKoB }re AoJlxHbr
cHirx{aTbc.s, T.K. aaHHar cETyaql{s npo,qeMoHcTpr{pyeT cTpaxoBaTe.rrrM cHuxeHr{e
$nuancoeofi ycroftqflBocrri r{ Bbt3oBer coMHeHur n $uHaucorofi rragexHocrs crpa-
xoBtrlllria. llorrorry MLr cquraeM ueJrecao6pa3Hbrrvr Bbi.lereHne rperleii 4yr*qra"
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RarIHTtuIOS * TAKlrX, KaK: ycraBHl'Ifi $on'u' crpaxoBble pe3epBbi ]I aKTHBbI'

Hariruucctte'{oBa$rt'IIoKa3blBa}oT.qroqe;recoo6pa3HocTbBbi,4eJreHl,lficBoHcl.-
BeHHbIX $UHanconoii ycTofiqliBocTr.r synrrrr-rfi cocTol'IT e Heo6xo.xI4IvtOCTH pACCMOT-

peHnx Ll o6o*roeaHua o6uero npeAcraBneHl'lt o6 utol-Y:-t-:l1:i3""""Hutr ee

poxllBnpocToN{llpacu'IpeHHoMBocnpoH3Bo,IeTBeKaKoTAenbIIogssroficrpaxoeoit
opraHI{3aIII4!1, TaK I'I crpaxoaoro PbIHKa B IIe!'IoM' xoroprrft fBJl.rerct :raroE orpac-

xBto 3KOHOMHKII, (OTOpag .[oJDKHa IIHTeHCI.IBHO pa:lBrlBaTbc-q. Mrr cqr',rtaepr' qTo BbI-

geneHl{e Ctpoprrry:rnpoBaEH}'1x naur'r $yxrunft' gaer Bo3lrloiKHocrb no3}luHoH}rpoBalb

lv**"ar" 6""u""o*or ycrorFllreocru crpaxoroii opraHr{3arlHH B tuupoKoM cvbtcre.

HaiIIno/lxoA*"=y.,"",oi|rrHarrcoeofiycrorluuaoc.rHcTpaxotsblxopranNsarlr-rii
(aK ?KoHoMll'iecrcoil Kareroptlll' To ecrb' roruqecKoro noHtrt4g' oclloBblBaercf Ha

ueobxoAnrtocrLlll3y}IeilflfllconxpernoftcoBoKylrHocrttsKoHoMl'lqecxrtxorsorueHufr
Mr,ipaccvarpl'Bae]unoAxoAFIKToJlKoBarrnroerofiKaTeropuqBy3KoMIluupoKoM
cMl,lcle'[peAnonaraeMBoc[puJITHegT}txIIo']Ixo.foBBKoMII.[eKce.[ocKonbKyI4I!teH.
Ho r{x K}rMynluxs ooecne'inraer oro6paxeHHe peani'Horo ypoBH{ ipr'rnaucoeoii yc-

'|ofi ,luscc rn crpaxonofi op|aHl43allr-{r{ n ee HaAexHocrl{'

Taxurrao6pasoM'M|'1Mo)I(eMcAeIaTbBbIBoAoToM''ITocyluHocTb$Hnaucorofr
ycrof.rneocrl{ crpaxoBbrx opranusaunft KaK SlioHoNltl'Iecrofi KaTeropuH' xoTopat',

,B.rrfigTctr a6cTpaKuEefr o6ulecrneUnUx oTHoUIeHHft npott3BoAcTBa [3, c'60]' Bonj]o-

ir]ae1.c.fl B BbrrroJrHeHHE csoftc'rneHslrx efi synruuii: Al4ar-HocTl{porauux (usrnlepe-

nr-rr) $ilHaucoBoft sa.{e)KHOCtr.r. o6ecneqeHHt llnaTexecnocoonocTn tl HapauII'IBaHI{t

c'rpaxoBblx RanuTa-qoB.
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l.Fol-troA.A.|lepectpaxoBaHl,teltaKMexaHII3[,ro6ecne'{eHila$uuanconoii

ycTo'.{HBocTrcr'paxoeoii*on-u"'".anrope$'AHc.Eaco}rcKaHI{eyuerrofrcTeneHH
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K.e.u. NlaproBuq I.6.
Te p u ottitacawii u a4 i a u aw uuil m e x u i u uu il y n i e e p c u m emy iv e u i I e au a If ln n a

CTPATEI]LIHE YNPABNIH H' OIHAHCAMH
B CT4CTEMT MEHEA)|(MEHry ntAnPHeMCTBA

3aaxaloqn Ha re, ulo 1'uparlinna ni4npnencrnoM e 6araroBeKTopHrrM [poqe-
coM, Br.roKpeM,reusx ftoro $iHaucoroi cr{raAoBoi e ctpareriunouy acnexri € aKTya-
JrbIruM 3aBAaHHqs{ rx xepinrnu'rra opranieauift, rax i ii exorioilri.rnllx cn1ut6,

Poryuiaux roro, rr1o $inaHclr ra QiHaHcoBHii vexe,xxraeHT r\{ox}rb He rtllue
ri4o6paxarn noro.urufi crau cy6'ex,a rocronaprcBauaJr, a ft uporno:yBarn po3Bli-
roK neBur{x nogift, ua4anara iH$opuartiro uloAo orrrxMa:rbnr.rx Axepelr SiuaHcyeaa-
Hff Ta HanprMir iunecryraun.s, cnpoMox(He AonoMorrn cnpsMyBaul :ycna,tx niA-
flpIIelvrcrBa r nai6inHn eronor',ri-rHo e$ercruani npoqecn.

(DyHxuionyeaHm nianpueucrBa r{a pr{HKy B cyqacunx yMoBax Bu3uaqa€Tbct He

riuue i-i aupo6Hu.ruuu qn rocroAapclrralru oco6,ruBecrtrMt4, a 6i-uauroro ruiporc aaa-
ntonanicrro .[o Nrinnusoro 3oBrlrrrxbero ororreul#r, cnpolroxnicrlo pearyearfi Ha
KoH$ypeHTH[fi racx, sraruicr]o (poprray;aru ra B]rKopncroByBarr ronxypeurni ue-
peBaru. I{i yuroar.r € npr4qrluo}o Heo6xi.rsocri BnpoBarx(euxr cr{creMr cTpareriqHoro
ynparlinur $inaucar"rn -rrK eJreMeHTa 3araJrbnoro ynpaa.:rincsroro nporrecy.

Ilianpue*rcreo rroBHHHo craBr.rrn [epeA co6orc crparerivni ui,'ri onr.rcani r $i-
nancosoi loqKu 3opy, 'ro6ro yci npoexTu noBnHHi 6ytr.r eronouiuno o6rpynroraui,
tuo fi .uo3Bonre peaniryuarfi ,rirxo sa;raroaxeni [poueAypu SixaHconoro NreHe.rDK-

ltenTy. .{ani urogo $inanconoi criftrocri opraHirauii. rrora3u-lrxu rlrarocnpoMoxino-
cTi, nixni:rnocri ra inuri Moxyrl, Aarlr yrBrieun rK BracHHKau ni4npxeuc'rna, ran i
fioro insectopaM, rqo.qo pezurbuoro $iuancoeoro crauy 1a rto;x,ri,rsoc-reft po3EHTKy.

Hayra crpa:reriqsoro ynpaeniunx lpinancaur c$oprryra-rracs 3a raxrlx yMoR:


