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flpoeaa f.H., cr. rperroAaBarenr ra$e4prr Snuancos flomascxoro yHr4Bepcl.Irera sKoIToMHKH

r.r ToproBJllr

otrPEAEJrEHr4E OEOFTTIATOUUX XAPAKTEPI{CTI4K
@IIHAH C OB Ofr YC T OITqI,IB O C TII C TPAXOBbTX OPf AHI{3AUI{fr

Crarrq [ocBq[IeHa BonpocaM onpeAeJreHn.g o6o6rqarourux xapaKrepr-rcruK QraHaHconofi ycrofi-
rIHBocrH crpaxoBblx opraHu3auufi. PaccuorpeHbr ocHoBl{ble rroKa3areJrr,I yKpauHcKofo crpaxoBoro pbrH-

Ka, a raKr(e HanpaBJlenr,rr rocy.{apcrBeHHoro peryrfipoBaHHr rurarexecnoco6socrH crpaxoBrrlnxos. Ha
ocHoBe IIpoBeAeHHbtx HccJreAoBauHft anropoM npeAJlaraerct Hcrroirb3oBaHlre HHAeKcoB, r(o'ropble no3Bo-

JIflT OUeHI4BaTb cI4ryaUHrO B pefI4Ol{aJIbHOM pa3pe3e npl{ nOMOilIH OTHOCHTe,TbHbIX nOXa:are,refi. .ftr
pacqeroB u:6paurr aHa,'luTur{ecK}Ie AaHrrble, or BerHr{HHbI Koropbrx 3aBucrr $uHaHcoear ycrofiuunocn
H HaAeXGOCTb CTpaXOBUIHKOB. 

{

K,rrc.Ieerle cJIoBa: $uuauconar ycrofiunnocrb crpaxoBbrx opmHrcaqgfi, pIsAexc, crpaxonoft prt-
HOK, nepeCTpaXOBaHHe, BUIOBLIe cTpaxoBl'le npeMuH, BtuIOBble CTpaXOBbIe BbIIIJlaTbI.

O6ecneqeHr.re rfuHaHcoeofi ycrofi-wmo-
cTH CTpaxoBbrx opraHH3arx.ri? rBnreTctr aKTy-

aJrbHbrM 3aIaHLreM B coBpeMeHHofi Hecra6laJn-

Hofi oKonoMrlKe. OcHonrnIllu rrpnrrururaMr.r

pffiBwrvtl y-Kpar.rHcKofo cTpaxoBoro pbrHKa Ha

roc"vAapcrBertrroM )poBHe rrpoBo3rnarxeHo no-
BbrrrreHr,re ypoBtul KarrrrTaJM3ar[{}r cTpaxoBuu.r-

KOB, rlrx $nUaUCOnOfi UageXnOgTU t4 IL[aTe)Ke-

crroco6Hocrr.r. Coapeveur{bre Ha\qHbre pa3pa-

6onor IIoJDKubr cnocobcrsonarr coBeprrreH-

crBoBarrruo cucreM KoHTpoJUr ea $uualrconofi
ycrofruanocrrxr crpaxoBbx oprarulraqnfi c

rleJrbro HeAorlTIeHr{s r4x Oamcporcrna [1].
llo4raepxaeHr,reN{ N.racnrra6os raxofi yrpo3br

{BJU{erCs CneAy}OIIIee.

llo pe:ymraraM lrccJreAoBaHafi ore-
r{ecTBeHHbtx 3KcnepToB, Ar,rHaNtHKa rroKa3a-

Tenefi crpaxoBoro pbrHKa Vrpauurr cBHAe-

TeJIbcTByeT O ToM, rITO pbIHOK no-npe)kHeMy
HaxoruTcq B cocrosHur.r Kpr.r3[rca. 3ro crauo
orreBu.qHbrM I4MeHHo s 2412 roAy, Korra
npo6:reusr crpaxoBlqnKoB, aKrlr.roHepbr Ko-
Topbx BoBpeMr He pemnnl,I Borrpocbr KarrH-

TaJrr{3arIr.IH Ir cTpaTeruH piBBI,ITI.Ifl, npOqBU-

rrncb B nonHlro cury [7].
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.Ilusaunra ocHoBHbD( nora:are:rei:

Ie.rrTenbHocru )'KpaI4HcKOfO CTpaxoBofc'

pbruKa 3a repr{oA 2010-2012 rr. IIoKa3aHa

Ha pric).HKe 1 (unrpopuallus Haluonalrnor:
KoMHccHr{ rro perynupotsanlln puuxon Sit-
HaHcoBbrx yclyr).

fiolu crpaxoBbrx rlJlarexeft , ilpI{HaJ-
nexarqfix [epecTpaxoBIIII,IKaM, AeMOHCTpII-

pyror 3HarruTerbHoe cHlrxeulle (ua 45,2ota e

2010 r. u na 57,7oh s 2011 r.), npu srov
na6.rroAaercq yBenHqeHIEe npn6mu{ H cHIr-

xeHrre y6rnxon.

flnuarraura BaJIoBbIX H ql,Icrblx crpa-
xoBbrx npeuufi HarffIAHo Lreo6paNeua Ha

pucl'ure 2.

Teunu pocra crpaxoBoro pbIHKa, Ko-

Topbre AeMoHcrpHpoBanl4 ycKopeHl4e E

Haqane 2012 rorc. B [oc;re.[Hl{e ero Msc.strb-

cHoBa 3aMe4nr{.nficr [8].
OcHoeHrtM ipanroportl cunxteullfl no-

ragarerefi BaJroBbrx crpaxoBbD( npeuufi npl:
oAHOBpeMeHHOM yBenUqeHLIU qHCTbD( CTpa-

xoBbD( npeltuii {BJlterct 3Har{ure;rbHoe

)MeHbrueHr.re o6beMoB Hcxontuero nepe-

crpaxoBarrfitr BHyrpH crpaubl (no cpanne-

Becrnnr 6YK3n
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Hrrro c 2011r. gonx HcxoArrrlero nepecrpa-
xoBaHH.r{ B BiuroBblx cTpaxoBbrx rlpeMr{Jrx
yMeHblrr4nacb c 28,6 no l2,5oh\ u coorBer-

crBlroruee yBenr.rrreHHe AOnr4 npsMoro cTpa-
xoBaHufl oT sr,BfiqecKr.rx u rcpuAr4qecKl,rx
nHri [5].

10 000.0

8 000,0 :

5 000,0 ]

4 000.0 l

i
2 000,0 l

0,0 -

'2 000,0 i

E 2OlO a2011 .-?o12

-!0,6oh
-46,7o/o

,
)1

npn6Hnb

.4 000.0 - nepeoprxoBuuxaM

Pnc. 1. luuauNra ocHoBHbIX noKa3areJlefi $ynrcqnonlrpoBaHr.rJr yKpauHcKofo crpaxoBoro pbrHKa
3a rrepuoA 2010-2012 rr., MrrH. rpH. [5]
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Puc.2. [nHaunxa Ba,'IoBbIX H qHcrbIX crpaxoBbrx npeMnfi Ha crpaxoBoM paHKe Vxpaualr
3a nepuoA 2409-201l, 9 uecrqen 2AlF9 MecrqeB 2072 rr., r,rnH. rpH. [5]
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Orourrl H3 ocHoBHhx [prcHaKoB 0r4-
HallcoBofi ycTofrrlHBocTr,r cTpaxoBbD( KoMnarflri
ffirrfreTcfl, ric[oirb3oBaHl,re r4MI4 HaIexHOfi CH-

cTeMbr nepecTpaxoBofi 3arrglru, KoTopoe Bbr-

2013, Jtb 3

.I[oln mpaxooux ro arffi efi,

npsnaar*auIHe
Crpaxonure ruulru u

cTpaxoBbre rou[s&rp{H

+18.0%

ptl)r(aeTcr B corpyFrruecTBe c Molrs{brMr{ ne-
pecTpaxoBrru{KaMr{, cnoco6nrnm o6ecne.u,rm
e$(percnmnoe BroplrrrHoe repepacnpeAenenr{e
pr.rcKa cTpaxoBrrlr.rKa. llepecTp&xoBaHrre - 3To



flnoean f.H.

Heo6xo.uruoe ycnoBr.re o6ecne-reHur $uHaHco-
noft ycrofrwlBocrlr r.r HopMaJTbHoft Aemensuo-
crlr crpixoBrrgKa He3aBr.tcr,rMo or o6reua ero
Karrrrrana u crpaxoBbD( pesepBoB. lloerouy,
oco3uaBa-s cyqecrByouuae npo6-neMhr aKqr{o-
HepoB cTpitxoBr4,{KoB c rarffra,u{saq[efi v
seo6xonruocrb yKperneHnfl ]x $nHancoaofi
ycroirwnocru Ha Ha,qJrexarrleM ),poBHe, B

HarrrrD( r,rccne,{oBitHrxD( Mbr rMTbrBaerrl r.r $ax-
Top nepecrpaxoBaHr.rq.

C qemro orpegenennr o6o6rqarcq{x
xaparrepr.rcraK (funanconoft ycrofrwanocru
c'rpaxoBbrx oprawrgaqrfi HaMr{ npeAnaraercs
rrcrroJrb3oBaHr.re rrHrexcoB I4]. K coxaJrenuro,
Ha cero4r{fl Mhr pacnoJlaraeM Hn$opMargaefi

Harg.rosa,rurofi xouuccur.r no peryru,rpoBilrililo
pbrrrKoB $nHauconrx ycJryr B pa3p$e peruo-
HoB ToJrbKo za 2007-2010 rr., noeroMy noKa
orpaHrlr,rMcff HccJreAoBaHr{eM 3a STOT fiepuol.
l{rra pacveroB HaMr.t ra:6pausl: BaJroBbre crpa-
xoBble npeMr{r.t, AoJrr.r cTpaxonrx ruarexeft.
npr.rHa4rexa[u{e nepecTpaxoBrrFKaM, crprxo-
Bbre BbrrLrIaTbI r4 cTpaxoBble KoMneHcaurrlr, T.e.

[oKa3aTeJM, BJILUIIOilS{e Ha AOXO.4{OCTb, nepe-
crpilxoBbre orHorrrennr r,r rurarexecnoco6nocm
crpaxoBbD( opraHll3aJll{fi, rc{bIMI{ cJIoBaMu, Ha

mc (fuuaHconyro ycrofiwBocrl r.r H4nexcrocrb.
Pe:ynrraru Harrrr.D( pacqeroB o$opu-

JreHbr B ra6mlue L

la1nuqa I
HnAexcrr orHocI{TeJIbHbIx noxa3areJ'refi $nuanconoft ycroftqr.rBocrn crpaxoBbrx

*IpuuevaHue: pa:pa6oraHo H paccqHTaHo JrHqHo aBTopoM.
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opranr{3aunft no cocroffHrrro ua2009-2010 rr.*

Ha:nana.q o6lacrefi VrDauHu

Hgaercrr orHocr4TeJTbllbtx

noxa3arelefi (no cocrornruo
Ha 2009 r.)

HHnexcst orHocurerbnbrx
loxa:ateleft

no cocrorHltto Ha 2010 r.)

B;LIIOBbIX

cTpaxo-
Bbrx npe-

uuft

I ao,ru
I crpaxo-
I

I Bbrx nla-
reNeft,

nplrHa.rI-

JICXAIUITX

nepe-

cTpaxoB-

IIIUKAM

cTpaxo-
BbIX BbI-

maT u
cTpaxo-

BbIX KOM.

nescauafi

BiUIOBbIX

cTpaxo-
Bbrx npe-

uwit

AOJII,I

cTpaxo-
BbIX [JIA-
rexefi,

rrpr.rHa4-

Iexallax
nepe-

cTpaxoB-

IIIfiKAM

cTpaxoBbrx L

BbrlJrar u 
I

cTpaxoBbrx 
l

xoi\{neHca- i

unii 
l

.{Henponerposcxa.s o6,r. 1,28230 2.04663 0,81695 1.t1ts7 1,78864 0.80037 r

noneuxas o6Jr. 1,83073 1,22209 l,55l3l 1.64642 1,78477 1.76A42
Xurounpcrar o6,r. 0,02069 0.03293 0,00621 0,0t 951 0,02977 0.00656
3anopoxcxax o6l. 0,43663 0,52683 0.41589 0,38823 0,4s246 0.378S0
HraHo-@paHxoscxas o6r. 0, I 3359 0,03406 0.00896 0, I 3480 0,02702 00749
r. Kuee/Kraeecxar o6l. 3.00335 5.74722 5.9937 | 6,42291 5,83444 5.90 t60
"llyrancxar o6.n. 0,01 145 0,03331 0.06146 0,02449 0,01102 0,01 157
Jlrroscxas o6,'r. 0,07291 0.06281 0.19476 0.15571 0,05302 0, I 9346
Huxoraescxar o6r, 0,03093 0.08002 0,04832 0,06614 0.06914 0,00685
Oaeccxaq o6r. 0.28367 0.66489 0,19710 0,60665 0.55905 0.87465
florraecxac o6r. 0.13137 0,23893 0,09236 0,28A94 0.27923 0,06303
PoseHcxas o6a. 0, I 7859 0,01197 l,80298 0,38193 0.000r 7 0.8711?
Cyucxax o6l" 0,00306 0,00190 0,00477 0.00655 0,00089 00s14
Xaprroncxaa o6l. 0,39663 r,46405 r.70593 0,84823 0,94592 1.54063
9epxaccxas o6r. 0,00052 0.00015 0.00064 0,001r I 0,00014 0,00034
9epuuroncxar o6l. 0,00536 0.00458 0.00522 0,01146 0.00480 0
AP Kpuu lr r. Cesacrorom 0,02112 0.06451 0,02589 0,04517 0.1 l84l a,at623



Am rtocrurxeHns 6olee KoppeKrHhrx
pe3ynbTaToB B paccqr-{TaHHbrx 3HarleHr.rrx
r{HAeKcoB MbI OCTaBjrteM lrrTb 3HaKOB rrocJre
sanrrofi. Kax Hauu yli(e orMeqanocr [4],.reiv 6onruuu 6y.uer 3HaqeHr4e HccneAye-
MOro uoKa3aTe]/'fr Ha Ayrlry HaceleHr.t, B OT_
HOrIIeHrlr{ K aHaJTOrEqHoMy noKa3aTeJl}o no
nceit reppurropLru crpaHbr, reu 6olrruuu
6ya.t paccqr,rragHrrfi e pe3ynbrare rrHAeKc
uI, coorBercrBeHHo, 6olee MourHbIM efo
BirrrsHrre Ha lpzuaucoalto vcrorlqusoctr
cTpaxoBrrJr.rKoB.

PaccqurauHbre HaMr{ r,rHAeKcbI rBJrr_
rorclr He r{eM lrHbrM. rax roeSQurIHeHTaMr.{,

Koropbre olpe"{en*or ypoBeub cnoco6nocrn
crpaxoBoro no,'rr KoHKperuoff Teppr.rropr4r,r
npr4Hr.rMaTb yqacTne B pa3Br.rTr4r.r cTpaxoBoro
pbrHKa srofi reppr4Topur{ no cpaBHeHlr}o c
aHaJTOTHTIHbIM Cperurlru noKa3aTeJIeM no
Yxpauae B pacrrere Ha oAHoro xrrreJrr.

KaNlufi paccqrrTauHrrfi nugexc B 3a-
BI{CHMOCTT4 OT TOro, KaKoBo coAepxaHHe rro_
Ka3aTenr, ECnonb3yeMOIO IIpu ero pacqeTe,
orpaxaer cnequSraxy npoueccoB, r{Meroruux
MecTo na srofr Teppr.rropr.ru. finn HarJrrAHo_
crr.r paccMorpuu rpa$uqecKoe uso6paxenue
nr.rHaMr.rKrr paccquTaHHbrx H a,\rr{ n ora:arelefi
u rrpoaHa,Tfi3npyeM ux (pnc. 3, 4).

Puc' 3' 
'{uuauuxa HHAeKcoB orHocnTerbuofi QuHa'conoft ycrofivHBocr' crpaxoBrrl'r(on yrcpannrr

B pa3pe3e pefuoHoB rro cocro.,rHuro ua 2009 r.

Kax sutrrf,M H3.{aHHbD( pric}rrKoB 3 u 4.
nar.r6om,unae 3Har{eHI{r r.rHrexcoB (oro;ro 3, 5.
6) ra:r.morca xaparcepHbrMr.r In r. Kfleea n
Kr,rescrofi o6nacm, .no o6rscu.f,erc-a pacuo-
noxenrreN{ B croil{rle rnaBrrbD( otbucoe KoMna_
ruai, npe4craBuTeJrbcrBu 

" -"*ar* Kolopbx
HaxoA.rrrc{ u Syrmg.roHr{p}ror Ha reppuTopr{H
ncefi crpanbr, axrguyffrp)Tor crpaxoBbre npe_
MLMH nepeqlrcJrf,roT r{x B cTOJIrlFrHrni penEou.

Paccuarpnnas crTyaLrr4ro B [porrux pe_
lI4OHaX, MOXeM KOHCTaTI4poBaTb, IITO 3a I,ICCne_

4yeurui ileprroA cr{Tyarlrur co crpaxoBbrMu
lpeMI{{MlI, [epeCTpaXOBaHr.IeM I,r BbrrInaTaMLr
Har4n) {rrMM o6pa:ou cK-rragbrBaerc.s n .IIHe_

2013,.}& 3

[pronsrpoBcxofi u Aoneru<ofi o6lacr.n<, r4e
BenHrMHa paccq[TaHHbD( HaMLr rxtAeKCOts npe-
Bbtrrraer erofiil{qy. I4clcmoqerure cocraBJurror
I4rIIeKcbr crpaxoBbD( Bbrrr,Tar. flo:rnannyo
cropoHy croxclsrueficfr cfiryarwr Mbr rarxe
MoxeM orMernTb n Xaprxoncroft o6_nacru, no
3TO KacaeTc{ cTpaxoBbD( Bbm.lraT r.r lom{ nepe_
crpixoBrrglroe n 2009 ro4y. Bo Bcex ocra,rb_
Hbx peruroHax Bem{lrHHa paccqHTiufiIbx HaMH
Hr{AeKCOB He npeBbmaeT Hyns, qro uomBep-
x4aeT HiLiII{rrHe Kpr.r3r.rcHbD( rlpoqeccoB, KOTO_
pbre HMeroT MeCTO Ha )xpar.rHcKoM cTpaxoBoM
phrHKe.
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+ l,lHAeKCbl BaJrOBbtx
crpaxoBbtx npeMfift Ha
2009r.

* rlHAeKcbl cTpaxoBb'x
BbtmaT h cTpaxoBbtx
KoMneHca qHfi Ha 2009r

t
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* hnAercu garpBbtx

crpaxoeux rpeunfi Ha

2010r.

*hr{qercu Aoret)r
crpeoBux riIETe;€r,
nphrcArp,r€14,r-6
nepecTpaxoBu{4KaM rc
2010r.

<-h4qercu crpaxoBbtx
BbtnnaT u cTp'axoBbrx

xourercaqnfi m 20'10r

Pr,rc. 4. ,{uHauuxa HHAeKcoB orHocnreJrbHofi SuHaHconofi ycrofivr,tBocrr{ crpaxoBrrl}rKoe YrpauHrr
B pmpe3e pefuoHoB no cocroqHHro na 2010 r.

Taxuu o6pa:ou, crpaxoBbre orHorrre-
Hytfl n Yxpaune HyxrarcTcr B ycuneHrard

rocyAapcrBeHHoro peryJrnpoBaHur $uuau-
cosof, HaAexHocrr,r crpaxoBrrluron. Muuyn-
muit 2012 r. oKa3aJrcr Har{6onee HeyloBne-
TBopuTenbHbrM c TorrKH 3peHr.rf, HaA3Opa lI
oTHorrreH[fl rocyAapcTBa K cTpaxoBoMy
pbrHKy. 3ro 6ruro cBr3arro KaK c peopraHrl-
3aqnefi HaquoualrHoft KoMucct4lr no pery-
nupoBaHr.ra pbrHKoB $rEnauconux ycJryr, TaK

H C OTC)"TCTBLTeM CTpaTerI'IU pa3BHTI,rr pbIH-
K&, yrnepNgenuofi Ha rocy.{apcrBeHHoM
ypoBue [8]. B 2014 rogy nnaHr.ipyercr rrpu-
HqT}Ie 3arosa <O crpaxoBaHHrr)), KOTOpbTM

flpe.qnonaraeTcs perrrHTb rpooneMy o6ecne-
qeHr4rr nJraTexec[oco6noctu cTpaxoBlqr,rKoB.

Couacro npoeKTy groro 3aKoHoAareJrbHoro
aKTa, Ao 2018 roaa peryuropubre HopMbr,
perynupyouue []rarexecroco6Hocrb, 6y-
Alr 6asnpoBarbcr Ha MoAeJrr.r Solvency 1.

C 2018 ro4a 6y4er ocyiilecrBneH nepexoA
Ha HopMarunu Solvency 2, Koropbre cefiqac
BueAprrorcx r Enponeficrou Corcse. Ilpeay-
cMorpeHubre orr{M 3aKoHonpoeKToM rpe6o-
BaHHr K rrrarexecuoco6socrr{ crpaxoBrqr{-
KoB Bbrnacanbr c co6:noAenneM npr.Inrlr{na
npolop[IroHaJrbuocrr.r. r{errl 6oluue KoMna-
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rrrr.r 6y,uer 6parr ua ce6s pr{cKoB, reu 6o:u-
me perynrTopHbrx HopM K Heft 6yler npu-
rrreHmscr [8].

Taxuna o6pasou, npoBeAeHHbre nc-
CJIENOBAHI{g IIO3BOJIS}OT HAM C.IICJIATb CJIC-

AYIOIIIHC BbIBOAbI.

,{nuauuxa rroKa3areJrefi crpaxonoro
pbrHKa Yrpauuu cBr.rAereJlbcrByer o ror\{.
qTo pbrHoK no-[pexHeMy Haxo4.rrct B co-
cTorHl,ru KpH3Lrca.

C qenrro oupeAeneHux obo6ularoqur
xapaKrepr.crnx SuHauconoft ycrofiunnocrli
crpaxoBbrx opraHr.r3arlufi uau g npeAnalaerc.fl
I4CnOJIb3OBaHr{e ITHAeKCOB - OTHOCT{TenbHbh

BeJrr.rrrr4H. xapaKTeplt3yroulr4x LI3MeHeHHe

ypoBHer coIIr{&'rbHo-3KoHoMHqecKHX tBJIe-

nufr no BpeMeHr,r.

Ilo.nyrenuue HaMr{ pe3ynbrarbl pac-
qeToB AaroT Bo3MoxHocrb oIfeHLtTb peanb-

HOe COCTOSHI{e B rIenOM CTpaXOBOTO CerMeH-

ra r.r B qacrHocru Suuanconofi ycrofiuuno-
crr.r crpaxoBbD( opfaHngarlufi B pa3pe3e pe-

rr{oHoB Yrpaunu. B cesru c 3Tr4M Anr Hac

[peAcraBmercfl nepcrreKTr,rBHbrM r.rccJre,qo-

BaHr{e .[uHaMr,rKr.r raKr{x LrHAeKc[pyeMbrx Be -

Jrr{rItIH, KaK, HalpnMep, cTpaxoBbre pe3epBbr.

no3BoJreHHbre aKTr.rBbr, ycraBHble $ou4u.

Becrnnr EYKSII



qLrcr M npr.r6blirb. Hoprv{arprBHr,lfi u $amlrue-cxufi rroKa3areJrrl rlTare)r(ecloco6nocru
cTpaxoBrrIr4KOB, KOTOpLTe TaKXe flBJlrrroTct

Saxropann $raHaHconofi ycroftvuaocru
crpaxoBbrx oprallrl3aulrfr. Ha Harrr B3rJrr,q,
rrpelno)KeHHa.f, MeTOAI{Ka onpeleneHH.'I
o 6o6rqaroqr4x xapaKTepr{crr.rK HHrr.rKarraBH o
orpaxaer ypoBeHb $unauconofi ycrofivuno-
crn SyHxtIHoHHplroruHX crpaxoBbD( opra-
unsau.yf4.

Harrpan.neune Harrrr{x ilocnel}rorrlr4x
uccre4onaHnfr Mbr BprAr{M B npoBeAeHr4r.r
rcTacTepHoro aHanrr3a rroKa3aTeJlelr orHoclz_
re:nHofi rlnuatconofi ycroftulrBocrr.r crpa-
xoBbrx opfaHrr3ar{nfi n paspe:e reppHropufr
(o6:racrefr) jlnr npoBepKu rr{rrore3br o Hanr4-
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