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rEEHTl4OtKAqtfl EOEKTT4BHOCTI
CTAHY OOPMYBAHHfl TA B]4KOP]4CTAHHfl

oIHAHCOBOT-O nOTEHT{rAfly nEnpheMCTB
H. C. nEAqEHKO, ran4ugar eKoHoMivnnx Hayr

(B H3 Yxoncn in rh < il onraacuxyr rZ yn i aepcrrer eKoH oM i rrrr i ropri an i >)

Anomaqin. Posxpumo HayKoeo-Memoduqui sacadu ideumuQixaqii cmauy Qopmyeauun i euxo-
pucmaHHfl Qinaucoeoeo nomeut4iany e KoHmeKcmi cucmeuuoeo nidxody do ynpaeninun nidnpueu-
cmeoM. Biduiqeno, ulo ideumuSixaqin pexuMy euKopucmannn $iuaucoeoeo nomenqiany nidnpu-
eMcmea noeuHHa eKnnLlamu euaHa.teHHq pieun: pegynbmamueuocmi euKopucmauun Qiuaucoeoeo
nomeuqiany ua nidnpueMcmeax; eidnoeidnocmic$opuoeaHoeo Qiuancoeoeo nomeHqiany euxopuc-
maHoMy; adexeamnocmi euxopucmaHoeo Qiuaucoeoeo nomeuqiany cmaHy eidnoeiduoi'eanysi. Ta-
xox poapo6neHo ma anpodoeano Ha npuKJradi nidnpueMcme eHepeemuquoi'eanysi Kapmy ideumu-
Qit<aqii uoxnusux poKuMie Qopuyeauun ieuxopucmaHHfl $iuaucoeoeo nomeHqiany nidnpueMcmaa.

Knneoei cnoea: idenmuQixatqin, eQexmueuicmt, Siuaucoeud nomeuqian nidnpuemcmea, pe-
xuM euKopucmaHHfl.

.{ar eQerruBHofo ra ycniruuoro $yHnqioHy-
BaHHr i sa6esreqeHH.{ nepcleKTr.rBHofo po3Br4-

rxy ni4npr.reMcrBy ueo6xi4uo qxicHo po3BHBarH

He ri,qrxu narepiansuo-rexuivui, crpyKTypHo-

SyHxqioHamui, coqiamHo-rpyAoni, a it Si-
Hancoei eJreMeHTu uoreuqialy. 3 orn-agy Ha rle,

oco6rnny yBary nepinHuxin ui4npueuHr4rrbKux

crpyKryp rpnBepHyro go eSerrr4BHoro Sopry-
BaHHr ra Br{Kopr4craHHq SinaHconoro noreHqi'
a,ry. OiHaHcosnfi noreHqia:r ni4npnenrcrBa, qK

o6c.sr BJ'IacHHX, no3urreHr.rx i sa:ry.reHux $iHau-
coBr4x pecypcin i uennxopncraHux pe:epain,
BoHH crrp.f,MoBylorb l:rs :AificueHHq roroqHlrx
i nepcnerrr{BHux Br4Tpar. B yvronax puHxonoi
KoHKypeHuii ra qacrnx exoHoviqHnx xpnr ouiu-
xa e$e xrnnuo cri (poprvry BaHHq ra Br4Kopr4craHH.s

Qiuaucoeoro noreuqiany crae oAHHM is Hafieax-
:rueirunx 3aBAaHb ynpan,riHHr posnnrxou ni4-
npHeMcTBa.

Hayxone Br.rBqeHH.s ra y3aranrHeHHq reope-
TlrrrHpfx, MeroALIrrHHx i npaxruqHl4x acnexrig
npo6leuu Sopruyeannx ir uuxopucraHHq rroreH-
qia,ry ni4npuenacrea :AiftcHrosarn eirqusHrui
4oc,riguuxu: E. e. Eaqescsxufi, O. B. Eepe:iH,
T. B. Eoea, e. A. EoNxo, O. E. EyrHix-Cieep-
csrcuit, C. B. Bi:ipeurco, B. H. fanea, O. K. [o-
6axiHa, I.3. [o,rxaucsxufi, O. B. Kopeuxoe,

T. M. OpexoBcrKa, I. fl. OreHro, JI. M. flpoxo-
nHrrHH, O. C. Oelonin, B. I. Xonaqxon [1-10,
12, l3l. flpo6revra pea:ri:aqii noreHqialy nig-
npr4€McrBa ra cnoco6u ix po:nr:auHx y cnoix

4oc,rigxeuH.sx po3Kpn:rr,r H. C. KpacHoxyrcbKa,
C. L Hprnaurur [8, l4]. flpuuqunu BHKopHc-

raHH-s noreHqia:ry ui4npueucrea po3fnrAaJH

raxi nueHi, qx O. B. Bepe:iu, A. A. fepacr{MoB,

O. K. ,{o6urcina, C. B. Kacr.aurorc, M. e . Ko-
KorbKo, T. ,{. Kocreuxo, H. C. KpacHoKvrcbKa,

B. C. Puxuroe [2, 8, 9]. 3uavHufr eHecox ]' po3-

BHToK MeroAHr{Hofo iHcrpyueurapiro BH3Ha-
r{eHH.s eQercrunHocri BnKopHcraHHr noresui-
aly ni4npueMcrBa spo6ulu E. €. EaqeecbxHr"r.

H. B. faeea, I. 3. [onNaHcr,rcnir, O. C. @e:ouin

fl,5,7,12]. OaHarc y KoHreKcri pea.ri:auii cuc-
TeMHofo nigxogy 4o ynpaen iHHl n i,tnp r r€\{c rBo}I
MeroAz.{Hi 3acap.u oqiHxu eQexrunHocri Soprrl -

BaHHr i nnropncraHHr $iHaHcoBofo noreHuia-rr

3aJru[rarorbcq o6'ercroM uiAsrauenoi inarlr $i-
HaHcoBHX aHariruxis i Hayxosuie.

Mera AocriAxeHn.s - o6rpyHq'BaHHr Ha\.Ko-

Bo-MeroAr.{qsoro niAxoAy Ao iaeHrHQixauii cra-
uy SopnryeaHu.s i BrrKopncraHu-a SiHaucoeoro
noreHqia,ry B KoHTeKcri cucreyuoro nijrxof)' :to
ynpan,'r iuHr ni4nplzeucreolr.
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Pesyrrraru AocriAxesna Syn4arraeHraiqbHl4x
npnuqunin ynopqAKyBauHx SopnayBaHHq ra op-
raHi:aqii Br{Kopr4craHu.a S iHaucoeo ro nore Fr rlia-
ny nignpueMcrBoM AoBenH norpe6y y 3acrocy-
saHHi raxoro rroHqrrq, .sK pelKHM BHKopHcraHH.s,

qo nepe46auae orliHxy craHy Sopuynauur i pe-

3ynbraruBHicru nuropucraHHq raKoro noreuqia-
,ry. Heo4uosHaqHicrr y po:yuiHni roro, .axi caN{e

npoqecu Ta qBarqa Ma€ oxollJrlosaru i BKJIror{arH

y ce6e roH.srr.{ ((pe}Kr4M BuKopr{craHHrr), ToMy

ueo6xiAno AeranbHo Aoc,riAurn HanosHeHicrs

silnosiAllul,r sN4icroN,{ 3a3Har{eHoro uoH.srr.f, y
xoHrercri cucreMHoro nilxoly 4o $iuaucoaoro
noreHqialy. lloreHuian nporrouyerbcr po3fnr-

AA|lj flK Cr.rCTeMy, Ae (TOBapHUyrOTb CTr{MynH

ra o6uexeHH.s, xropcrKa rexHo:rorls ra iHuoea-
qii, 6eeynaoBHa AHcrIHn,'riHa ra eirrF{a rnopuicrs,
HopMaruBHi sr,rN{orfi ra ue$opnra,rrui iHiqiarra-
nu> [1, c.35], u1o i aa6eaneuye s6a,raHcoeaHicrs
NriN o6c.sranu c $oprrroBaHofo ra BlrKopncraHo fo

$iHaHconoro noreHqia,ry. ii AocqrHeHH.f, Mox-
JruBe Jrr{[re 3a yMoBr.r qirrcoro onHcy cnoco6y
opraui:aqii {opuyaaHHr i nurcopucraHHs SiHau-
coBofo noreHqia,ry flK KoMnJreKcy 3acrocoBaHHX

ruerogie i:axo4in, cr4creMu nprauqunin i npaeur.
Orxe, :uicr SopuyBaHH.fl i nuropucraHnx (fi-
HaHcoBofo noreuqia:ry uepe46avae e$errneuy
Ai.flrsHicrr, cnprMoBaHy ua coqiamni :4o6yrxu
fr erououiqui 4oc-rmeHH-s, u,o ga6esneqarb rrep-

c[eKrHBHe nrafi6yrue Ha ocuosi Hafinoeuiu]oro
po3Kpr{rrr BJracrlrBocreft rliHaucoBoro noreH-
qiany.

HanegeHi euqe ,rori.{Hi naipxynaHHr Ao3Bo-

-[qrorb cSoprraylroBaru Mery ra 3aBAaHH-r locni-
AxeHH.fl SiuaHconoro noreHrlia,ry ni4 qac fioro

$opmynauH.r i nuropacraHHr. Tax, uir soe a cnps,-

l,r o saHicrr Ao criAxe HHr y Ko HTe Kc ri cn cre pruoro

nigxogy go $ iuaucoBoro rroreHqi a:ry nol.rrarr{M e

e i4eurr-r$iraqii <pexrlMy Br{Kopr.rcraHrur)) rqoAo

Bu3Har{eHrur pinHr :a6e:ne.{eHHx e$exrunHocri
ynpaeriuH-r suu. BiAuoniguo, ocHonHi 3aBAaHHs

6yayrr ni4nopxgrcoeaui o6rpyHryBaHHro cyKyn-
Hocri npnHqunie, opieHronaHprx Ha Br43HaLreHHq

oco6jrraeocrefi $opuyeasns i BHKopHcraHnr $i-
HaHcoBofo noreuqia,ry; Hlero4ie, cnprMoBaHr4x

Ha Bu3Har{euux pirH.a craHy SopnrynaHHr i pe-
3y,'rbraruBHo cri nr.rxop HcraHFUr S iuaHco noro no -

reuuiarry; ilpaBr4rl, HanpaBneHux Ha AoBeAeHHt
fioro eignoeiAHocri cSoprrloaanoMy ra ui:uosHNa

rpiopnrerau; :axo4ie, opieHroeauprx Ha BHIB-

JreHHr pesepnin. Taxi pe:epnH crocyBaruMyrbcq
x rc uanprnais :a6e:reqenn.q s6a,'raHco eaHo cri ilaix
c$opuoeaHrau i rnrcopucrauunr noreHqia:rosr.

rax i rvrox:rusocri BcraHoBJreHHr eilnoeigHocri
naix cSopuoBaHLIM i ueo6xigHrzM Anr Aoc.flrHeH-
Hr po3Br,rrKy ni4npaeucrea. BiaNaiHHoro pucoro
i4eHrra@i raqii peNrlnay Br.rKopr4craH H.a $ i HaHco -

Boro floreHqia,ry e Hanp.sMu nrl:HaueHHr piaH.a

pe3ynbrarr.reHocri (a6o qiuHocri) ua:eaHofo no-

reHrliany.
flponoHyevro :AificHrosaru i4euru$ixaqiro

Mox(,rrHBHx pexultie $oprvryeanHr ra BvKopHc-

TaHH.rr Sinanconoro noreHqia:ry ni4npueMcrBa-
Mr4, .f,Ka nepe46a.rae BH3HaqeHHr pieur e$errun-
uocri SopuyBaHH.f, ra 3axyr{eHHr B rocrroAapcsxi
flpouec H S iHaucosoro noreuqi a,ry.

llopr4ox igeHrurfircaqiT craHy SopnryaaHH.a i

BHKopHcraHur QiuaucoBoro noreHqia,ry B KoH-

rerccri cncreMHofo ni4xoly 4o ynpan,riHH-q ni!-
rrpr4eMcrBoM noB'q3aHnfi i: raruurz HalprMaMH.

-sK Bu3Har{eHn-r pinH-a e$exrueHocri Sopr',rynaH-
H.r i nunopucraHHx $iHaHconoro noreuqiany Ha

nignpue,vcreax; ei4noni4Hocri cSopuonaHoro

Siuauconoro noresqiany BHKopHcraHoMy; aAeK-

earF{ocri cQopvrouauoro i euxopucraHoro $iuaH-
coBoro noreHqialy craHy eiAnoeiAHoi ra,rysi.

IIIoao eSexrunuocri t[oplrynaHHq i BuKoprrc-

raHHq Siuaucoeoro noreuqia,ry ni4npr,reMcrBa,

To Bapro 3acrocyBara 6araroer,rrraipunfi cra-
rucru\Huir aHaJri3, sacHoeaHr4r7 ua uerogi guc-

xpuraiHauruoro a6o KnacrepHoro aua:risy, ruo

Ao3Bonr,rrb eu4iruru oauopiasi cyxynHocri :
iAeHru.{Hr.rN,r pinHenr po3Br4TKy.

Pe:y:rsraru r,racllS iraqii n i4np aer,acrB eHep-

reru.lHoi ra,'ry:i sa pieHen $oprrrynaHHs i er4Ko-

phcraHHr $ i HaHcosoro noreH uia,'ry, orp rrvaH i Ha

ocnoei Br{KopprcraHH.rl Knacrepsoro aHa;ri3y, ilo-
gaui y sur:rsAi AeHApofpaMa (puc. 1).

Ha ocHoei I-IHX Knacrepie uoxua Bv3*a'uvrv
pieeHr pe3ynbrarlreFrocri Ha ocHoei noxasHHxie
e$ercrunHocri $oprnlynaHH.{ i BuKopr.rcraHur $i-
HaHcoBoro noreH uia,qy ni,lnpueurcrea.

LUoao eiAnoeiAHocri cSopuoBaHoro QiHaH-
co Boro noreHuia,ry B HKop HcraHoMy. ro iaeHrrSi-
rcaqia <pexnMy Br{KopHcraHH.q)) 6y4e sacHoeyea-
Tuafl Ha nopiauxuui pe:yrsrari e raxcoHonriqnoro
auatisy, uro Moxe 6yru :acrocoeaHr4fi A,'r.q oqiu-
Kr4 craHy SopuyeauHr SiHaHcoeoro noreuqianv

O Hayxoarri eicHfir llonraBcbKofo yHiaepcnrery erouovixu iroprieni. - Ns 2 (58). -2013.
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Ptlc. 1. feH4porpanaa Knacr4SiKarlii ni4npuevcrB 3a craHoM SopuyeaHnx i
Br4Kopt4cTaHHr $inaucoaorc noTeHuiany

(COOil) i pesy,rrraruBHocri ftoro eurcopHcraH- SiHauconoro noreHrriany A,r.r niAnpr4e McrB eHep-
H{ (PBOli). Br.r:uaveHH.s iHTerpaJlbHofo raKco- rernr{HoT fany3i YrcpaiHn HaBeAeMo B Ta6n. l.
HoMiqHoro rroKa3HHKa uloAo craHy $optryaauu_r

Ta6nu4n 1

3naqeuuq iurerpa.usnux raKcoHomiqnHx rroKa3HrrKiB rrloAo craHy QopnryeanHq QiHaHcoBoro
rIoreHrIiaJ'IY A"'lq nigupuemcrB eHeprerlrqHoi ra,'ry3i Yrcpaiun sa2007-2011 pp.

flignpreucreo Crax SopuyBaHHe $inancoeoro noreHqianv
2007 o. 2008 p. 2009 p. 2010 p. 201'l p.

llAT <BiHxuqqo6neHepro) 0,04 0,10 0,20 0,06 0,03
flAT < Bonnx uo6neHepro) 0,34 0,25 0,27 0,27 0,29
l-lAT <flonraeao6neHepro) u,c/ 0,33 0,57 0,34 0,50
|AT <Cyvrrao6neHepro> 0,43 0,29 0,34 0,48
l-iAT <TepHoninso6neHepro> 0,18 0,22 0,26 0,18 0,23
l-lAT <XepcoHo6neHepro> 0,47 0,24 0,28 0,21 0.23
|AT>Xuren us yl ub Ko6n e Hepro ) 0,30 0,18 0,20 n 14 v.zz
flAT <9epxacho6neHepro) 0,23 0,06 0,16 0,27 0,30
l-lAT <r{epHieuio6neHepro) 0,'18 0.17 0,14 0,21 0,20
flAT <9epH nBooneHeoro) v,zJ 0,03 0,11 0,12 0,34

Cepe4ne 3Har{eHHq iurerpa,uur4x raKcoHo-
naiqHux noKa3HrrKiB orIiHKH craHy QopvryaaHHr
tpiuaHconoro roreHqiany BiAo6pa3uMo rpa$iqHo
Hapuc.2.

Bu:ua.{eHur iHTefpanbHoro raKcoHoMirrHo-

fo noKa3HHKa IIOAO OrIiHKrz pe3ynbTarHBHocTi

Br.rKopHcraHHr siuaHcoeoro []oreHr_liany Anfl
iliAnpueMcrB eHeprerr.rrlHoi rany3i Haee4eno e

ra6n.2.
Cepe4He 3HaqeHHs iHrerparrHnx raKcoHo-

Mi.{Hr4x noKa3HHKiB ouiHKH pieHr BuKopr.rcraH-

Hr QiHaHcoBofo [oreHqia,ry Anr niAnpr.reMcrB

eHeprerHr{Hoi ra:ry:i VxpaiHr4 3a 2007-2011 pp.

ei4o6pa:uuo rpa$ir{Ho Ha pr4c. 3.

Agexearuicrb c{opMoBaHofo ra BHKopHcra-
Hofo SiHauconoro noreHrliany nignpllelrcrea
craHy po3BUrKy ei4noeiguol ra,ry:i BHpa)kaerb-

cq rK 36anaHcoBaHicrb piBHr pe3)'nbraruBHocri
BI4Kopr4craHnr $iuaHcoBoro roreHqia.rv pauxo-
BLIM yMOBanA. Bfigua.laeTbct 3a AOIIOI,IO|OTO |IO-
piBHsnbHoro aHani3y pe3ynbrariB $oplr1 eauur i
BuKoprdcraHHr $iHaucoBoro noreHuia-r1 : aua-
nofirrHr.rMr,r ni4npueucrBaMu rany3i (ra5_r. 3).

flpono nyenr o Kapry i4e Hrurf i xaui i rrox.r a eur
pexzMiB QopnayeaHu.a i nzrcopucraHHr Sinauco-
Boro rroreHqiany (ra6l. 4).

Vsro4xeHrail peNutr $opnaynaHu_s i BHKopHc-

TaHHr SiHaHcoeoro noreHuian), BH3Haqaerbc.rr

e$exrunuHM BHKopHcraHH.sM rroreHUia.qy (ril-
o Hayxoerri eicHmx flonraBcbKoro ynieepcurery exonoliru iropriani. - Ns 2 (58). -2013.
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Puc.2. Cepeauc 3HaqeHHr iHrerpa,ruuux raKcoHoMirrHHX noKa3Hhxie ouiHrch piaur $opv1'BaHHt
SiuaHconoro noreuqiary 4nx ui4upueMcrB eHeprerlr.ruoi ra,ry:i 2a2007-2011 pp.

Ta6nuttrn 2

3naqeuHq iHrerpa,rsuux raKcoHoMi.rHrlx rroKa3HnKiB rrloAo pinHn BIrKopHcrauur SiuaHcoBoro
uorenqia,ry A,'rq nignpneucrB eHepreruqsoi ra,ry:i YnpaiHn 3a2007-2,011 pp.

Prac. 3. Cepegne 3HarreHHq iHrerpa,rsnr.rx raKcoHoMlr{Hr,rx rroKa3Hr{rie oqiHrn pirHr nnxopucraHHt

$iuaucoaoro noreuqia,ry 4lr nignpueMcrB eHeprernqHoi ra,'ry:i 2a2007-2011 pp.

0s0
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FliAnpueMcreo
Perynurarnex i cru au xopr4craHHe $i nancoeoro norex qiany

2007 p. 2008 p, 2009 p. 2010 o. 2011 p.

IAT <Binuuuno6neueoro> 0,47 0,70 0,49 0,58 0,38
flAT < BonnHuo6neneoro> 0,03 0,15 0,10 n 14 0,11

IAT <flonraeao6neueoro>> 0,56 0,52 0,67 0,72 nAo

t-1AT <Cyruro6nexepro> o,41 v,oz 0,51 0,60 0,51

flAT <Tepsoninuo6neseoro> 0,41 0,06 0,04 0,02 0,13

fl AT <Xepcor-ro6neuepro> 0,15 0,28 0,49 0,44 0,22
flAT <Xnaenun rquxo6neHepro> 0,46 0,62 0,39 0,42 o"?
l-lAT <9eoracno6neHeoro>> 0,86 0,89 0,64 0,77 n20

fl AT <tlepHieuio6neHepro> 0,39 0,63 0,46 0,32 0,31

llAT <9eosirieo6neHepro) o,47 0,82 0,83 0,64 0,62

0.:0
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Ta1nuLn 3

Ilepeearu ra nego.nixu IIAT <<flo,rrasao6,'reHepro>> nopinHauo : inru H nr u
ni4upuerrcrBaMH eHepreruqHoi ra,ryri

Ta6nuun 4

Kapra i4eHrn$ixaqii moxlllBnx pernrrMin Qop*rynauHg i BuKopucraHHq

Siuauconoro noreuqialy nignpn€McrBaMrr

flepeaarr Hegonixr
Harieuuluri pieen u o6cnry 3aranbHoro ranirany;
aaileu\uh pieeHu o6crry $iHaHcoeoro pesynurary ai4
se,aqaiHoi 4iensHocri Ao onoAarKyBaHHq;
uaheuu-1uh pieeHs o6cnry qr4croro npra6yrxy

floxasu nr xoeQiqieHra a6conrorHo i n ire ignocri nocryna-
erucq rinurr4 aHanori,{Hor\ry noKa3HhKy flAT <Cynano6ne-
Heoro>:
peHra6enuHicru ranirany Ha l-lAT <flonraeao6neHepro)
craHoBl4Tb 9 %, npore qera noxasHrx snxquri, Hix y I-1AT

<9epuirieo6neHepro) (18 %) ra tlAT <Cyrun-o6neHepro>
(12%);
nepiog o6oporHocri BflacHoro xanirany 6inuLurari, Hix y
flAT <9epracuo6neHepro), nAT <ulepuieqio6neHepro)
ra nAT <XepcoH-o6neHepro>

Pexun
BXKOp14CTaHHe

Hanprmu enlnavexxn pianr
eQeKrr4BHicru $opuyeannn

i erroprcraxnn Qinanco.
Boro noreHqiany xa

nianpueNrcraax

aiAnoeiAxicru cgop-
MoBaHoro Sixancoaoro

norenqiany B!rKop14craHoMy

ageraarnicrs c$op-
MoBaHoro i enropnctanoro
$ixaxcoeoro norenqiany
craxv eianoeiaxol ranvsi

I pieens
(ysropxeunr,t)

ECpeKThBHe BrKOpl4CTaHHff nO-

reuqiany: nignpuemcraa Hafl e-
xaTb Ao ffiacrepa s uaraeuulr-
MH pe3ynbraranau,qisnuHocri

floeHa ai4noeiAHicru c$oprvro-
BaHoro noreHqiany ioro guxo-
prcraHHlo

Bur4i pe3ynbrar!4 B14Kopt4c-

raHHq noreHqiany cy6'errarvra
rocnoAaptoBaHun nopieHnno s
iHurvn, nxi npaqonrb y roMy
x pl4HKoBoMV CepeAOBr4lrll

ll piaeHu
(roperyaanuHui)

9acrroao edexrheHe BIKo-
pHcraHHe noreHqiany: 6ins-
uricru nignpueMcrB Hafl exarb
AO KnacTepa 3 BilCOKl4Mt4 pe-
3ynbraraMu,qiqnuHocri

9acrxoea ei4noai4Hicru cSop-
MoBaHoro noreuqiany r,roro

QaKTHqHOMy B14KOpt4CTaH Hrc

Ha6nnxeHi pe3ynbrarh BV,-

KoprcraHHn noreuqiany cy6'-
eKTaMh rocnoAaploBaHHff no-
pieHaHo g iuiurnilu, nxi npa-
r_.ltoloTb y ToMy x pr4HKoBoMy

cepeAoaIu.li

lll piaeHu
(xprruvHrri)

Hee$exrueHe BuKophcraHHF
noreHqiany: ni4nprenacraa
Haflexarb 4o rnacrepa s uari-
Hr4xqhMh pesynuraraun gi-
fnbHocTl

floena ueeignoai4Hicrs cSop-
MoBaHoro noreHqiany rioro
cpaKTuqHoMy B14Kopr4cTaHHrc

3HaqHo Hnxqi pe3ynbrarh
B14KOpl4CTaHH9 nOTeHqtany
cy6'errarrrr rocnoAaptoBaHHF
nopiaHnHo g iHluyrruu, rri npa-
qroroTb y ToMy x pt4HKoBoMy

cepeAoehu-li

IIpHeMCTBa HaJreXaTb AO KnacTepa 3 HaHBHrrlr4MH

pe3ynbraraMa AiqnbHocri); roBHolo eiluosil-
sicto c{opuonaHoro rroreHrlialy fioro sr4ro-
pLICTaHHIO ; BHTTIHM r.r pe3ynbTaTaMr4 BHKOpHCTaH-

HA rroreHrliany cy6'exralrn rocrroAaploBaHH-s

nopinHxuo 3 iHrur.rnalr, rxi npauororb y roMy x
pL{HKo BoMy c epeAo B Hrrli. Kope rynanbHuft pe)r(HM

$opnaynaHun i euxopucraHHr QiHaHcoeoro no-
reuqia,ry nepeg6avae neo6xilnicrb 3acrocyBaH-

H.rI neBHHX 4ifi, qo cnpH.rrruMyru y:ro4xeuocri
HaBeAeHr{x npoqecin. Taxolry pe)Kr4My xapaK-

TepHo: r{acrKoBo e$errneHe B}rKopHcraHHr rro-

reHr-(iany (6i,rnlicrr nignpueucrB Ha,re;,riarb

Ao KJracrepa 3 BHcoKvMr4 pe3ynbraralru ,liq.rs-
Hocri); qacrKoBa eiAnoeiAHicrb c$opvoBaHoro
noreHrliany fioro $arrnr{HoMy BHKopHcraHHro:

sa6:rraxesi pe3ynbraru BHKopi4craHHr noreH-
qia:ry cy6'eKraMr4 focrroAaploBaHHq nopieu.aHo
s iHrrrauu, rr<i npaqrororr y roMy x( pHHKoBo\,r\,

cepeAoBHUIi. Kpurrz.rHufi pexulr $opln'nanH.u i
BuKopr,rcraHHr QiuaHcoBoro noreHuia,rl' norpe-
6ye cyrrenux KopefyBajrbHnx :axo.qie uo,1o Jo-
cqr-HeHHs :6a,raHcoeaHocri raxlrr npoUecie rx
SopuynanH-a i enrcopucraHH-s. Xaparcrepuo He-
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eSexrunHe BI4KopHcraHnq noreHrriany (n ianpra -

eMcrBa HaJleixarb Ao KJlacrepa z HafrHux,tt4Mu
pe3ynbraranu 4i;i:nuocri); noeHa uesiAnoeiA-
uicrr crpopMoBaHoro noreuqia:ry fioro Sarruv-
HoMy Br,rKopr.rcraHHro I 3HarrHo suxqi pe3ynbrarrl
Br4KOpHcraHH.a nore uqi a,ry cy6' er<raM H f o crroAa-

Taxuft HayKoBo-MeroguuHufi nilxil go i4eH-

ru$ixaqii pe)Kr.IMy SopuynaHnr i enxopucraHHt

$iHanconoro noreuqiany Ha ocHoei Kapru Mox-
JraBr{x cqeuapiin qboro npoqecy opieHronaHufi
Ha BH3HaqeHHx pirHx pe3ynbrarr.rsHocri 3 ypaxy-

BaHH.sM r<pnrepiie eSexrnnuocri, ni4noeiluocri
fi aAeKsarHocri (noHu eragHaqeF{i ei4noni4uo 4o
o cHoBHlrX uanpxnie iaeuruSircaqir).

Y xoai 4oc,ri4xeHH.a e$enraeHocri craHy

$opuynauur i nuropucraHHr Siuanconoro ro-
reHqia:ry ni4npnenacrBa po3rrrprpeuo 4iana:oH
Mo)r(JrHBo cre fi i4eHrra$ irauii pe)KHMy fi o ro e Hxo -

pucraHHr. CreopeHo oanopiani :a pinuena po:-
BHrKy Knacrepli (aa gonouoforo KracrepHofo
ana,ri:y); nirsr<icue Bh3HaqeHHs eiAnoeiAHocri
rr,rix craHort cQopuoeauoro $iHaucoBoro rroreH-

uia,ry ra pe3ynbrarxeHicrrc BHKopucraHoro (:a

AonoMororo rarcononai.{soro asa,risy); o6rpyH-
TyBaHHq eraJroHHoro BHpa)KeHHq aAexsarHocri
po3BHrKy focnoAapcbrcol cncrenru craHy pliHKo-

ploBaHHr nopinmuo 3 iuuurun, rxi npaqrorcrr y
roMy )r( pHHKoBoMy cepegoanuli.

Pesy,'lrrar anpo6aqii Hanegeuoi Kaprn i4euru-

S ixaqii craHy QoprnrynaHHr ra pe 3ynbrarne Ho cri
BuKopHcraHu.r $iHaucoBoro rroreHqiany ni4npn-
eMcrBaMr,r eHeprerr.{rrHoi ra,ry:i HaBeAeMo y ra6,r. 5.

BOfo cepeAoBr,rqa (3acTocoBaHo noplBHrHHq pe-
:y:nrarie Ai.qmHocri ni4npraencre s cy6' exranru
ro cnoAaploBaHH.s qiei ra,ry: i). Ige uruS ir<o ealrufi
pe)KHM Br4Kopr{craHux $ iHauco Boro rrore Hqia,ry

Aae 3Mory BcraHoBHrH npiopureruicrr :uiHu
rpaexropii BeKropa po3BHrKy ni4npueucrea.
O6rpyHronaHo, ulo ovixyeaHo :triHu Marorb cra-
Tr4efl. y coqia,'rr Ho-e Ho uo Hl i q Hux H anpqM r,r :a6e:-
rter{eHH-fl eSexrunHocri opraui:aqii ra no:riruxu
nnaHyBaHHr po3BHTKy ni4npuenrcrBa Ha ocHoei
ix Si HaucoBofo noreHuia,ry.
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H. C. nedqeHKo' KaHdudam sKoHoMuqecKux HayK (BY3 Yxooncorc3a <<llonmaecxud yHieepcumem
sKoHoMuKu u mopeoenu>). l,ldeumubuKa4ue g*QeKmueHocmu cocmoeHate $opuupo-eaHun u
ucnonb3oeaHue QuHaHcoeoeo nomeHquana npednpunmuil.

Annoma4ua. PacxpumH HayqHo-MemoduqecKue ocHoebt udenmu$uKaquu cocmoflHu7 eop-MupoeaHufl u ucnonb3oeaHufl Quuancoeoeo nomeHL4uafla e KoHmeKCme cucmeMHoeo nodxoda K
ynpaeneHurc npednpuemueM. Omue'aeno, qmo udenmuSuKaqus pexuMa t)cnonb3oeaHus euHaH-coeozo nomeHqu ana npednpufl m us donxua eKn pqamb onpedeneH ue ypoeHH : p$ynbmamueHocm u
ucnonb3oeauun Quuaucoaozo nomeHL4uana na npednpunmusx; coomeemcmeun ceopMupoeaHHo-
eo QuHaHcoeoeo nomeHquana ucnonbsoeaHHoMy; adexeamuocmu ucnontsoeauuoe,o $uu'aucoeoaonomeH4uana cocmoeHue coomsemcmeyrculed ompacnu. Taxxe paspa1omaHa u anpo6upoeaHa Ha
npuMepe npedn pufl m u il suepeem uqecxod ompacnu Kapma udeu m uQuKaqu u ao3MoxH btx pexu Moe
QopuupoeaHufl u ucnonb3oeauun euuaucoeoea nomeHuuana npednpuemufl .

KnrcqeeHe cnoea: udeumuQuKaqutr, esQexmueHocmb, Quuatncoeati nomeut4uan npednpu-
flmu,t, pexuM ucnonb3oeaHun.

/V' S' Pedchenko, Cand. Econ. Sci., assoc/afe professor (Higher educational estabtishment of
Ukoopspilka <Poltava IJniversity of Economy and Trade>). tdeniification of the effectiyeness of
state formation and potential use of financial companies.

Summary' ln the afticle the scientific and methodotogical basis for the identification of state forma-
tion and the financial potential in the context of a systematic approach to management. tt is noted that
the identification of the regime of the financial potentiat of the company must include the determina-
tion of: the impact of the financial potential in enterprises, matching tie prevailing financiat capaciity
used; adequatefinancialcapacityof the usedsfafe of theindustry.Alsodevelopedandfesfed onthe
example of the energy sector map identifying possib/e modes of formation and the financial potentiat
of the company.

Keywords: identification, efficiency, financial potential of the company, the mode of use.
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