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In the region exist a number of economic development indicators; their dynamics are associated with
influence factors, which could be both positive and negative. The second type of such factors is definitely

interesting to study. The indicator of direct investment in mechanical engineering enterprises of Iftemenchug and

factors that reduce it have been chosen for the study.Mechanical engineering is characterized as significant sector

of the Kremenchug industry. In the mechanical engineering sector Kremenchug is represented by the medium

machine building branch: automotive industry (HC "AvtoKrAZ",PC "Kremenchug Plant of Road lvlachines", PC

"Kremenchug Wheel Plant"), and general machine building branch - in the context of railway engineering (JSC

"Kriukov Car Building Works").
The need for direct investment into enterprises is exigent; major causes of lovr investment activity are

following: adverse investment conditions, inadequate level of state investment activity support, underdevelopment

of investment market and infrastructure, the lack of effective mechanisms for public-and-private partnership in

investing.Taking into account the engineering enterprises sector of Kremenchug these causes are carefully

described in following way: marketing policy; taxation; production; credit policy'
According to the article, the main problem of insufficient investments inflow into enterprises is the lack

of government support, imperfect tax legislation and unjustified credit policy for companies.
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H.C.ItrelqeHKo, Aou., KaHI. eKoH. HayK
flormaecarcufr yuiaepcumem eKoHowircu i mopeieni, Vrcpatua

ItoHrlenqix rorepaHrHocri y Sopr'ayBauHi i
Br{KOpr4CraHHi $ iuancoB oro rroreHlliary niAupu€McrB a

O6rpynroaano xouqenuirc roJrepaHrHocri y $opuyuanHi i auropuctanui $iuancoBoro norenuiaay

ni4npuelrcrea Ha ocuosi po3texTrr saacrusocrefi cHcreMH go rapruouitaltii. 3anpononoBaHo peanisallilo

HaeeAeHoi xoHqenuii 3a AofioMororo Bu3Har{eHHr pirux siAr{aneHocri nig otpr.Iruranoro BeKTopa po3BltrKy,

BcraHoBreHHq nrex cauol6epexeHnr Ta o6rpyxrynaHax siAnopilnocri irnerpanrHoro [oKa3HI{Ka po3BLITKy

eranaM r(r{'rr€Boro qurny nianpneMcrBa.

Qinancoruli norenqial, s{acrnuosri ctlcreun, inrerparuunii raxcononai.runft norca3HuK po3Bt{Tt(yt

Konqenqiq ro.nepanrnocri

H.C.[Ie.q.reHro, Aorl.r KaHA. 3KoH. HayK
Ilanmaecxuil yuulepcumem sKoHoMuKu u mopzo6,ru, Yr<pauua

I{ouuenqrrs ronepaHTHocru o $oprrlu-poBaHnn n ucno.nb3onaunn QuHaucoBoro noreHIIHaJIa npeAnpsqrtrtt

O6ocHogaHa KoHqetrqnr ronepaHTuocrH a $opnuporaH[H H [cnoJrB3oBasl{u $nuancoeoro nor€HIrI,IaJIa

np€Anpnrrrur Ha ocHoBe pacKpbrrr{r csoficrs cHcreMrr K rapMox[3arluu. flpeg.noxeHa peanu3aqun npune4enxofi
KoHrlenqr{H nocpencTBoM onpeAeneHHr ypoBHr yAruIeHEocT[ OT nOJIyqeHHOrO BeKTOpa pil3BltTtlf,, yCTaHOBJICHU,I'

rpaHuu caMocoxpaHeunr n o6oclosaHxe coorBercrBl,rn r.rxTerpaJrbHoro noKa3areJlt pa3BHTH.s 3TaIIaM

)Kn3HeHHOrO qHKra npeAIIpH.rITllJI.

QlruaHcoaufi noreuquaJr, csoficrna cucreubr, sHTerpanbHbrii rarconorwuqecrcIlil rlorca3areJlb pa3B[TI{R'
rcoHqel|rllrf ToJrepaHTHocTr{

llocranosxa npo6Jreun. fli.q qac $oprraynannfl pHHKoBoi ercoHor,ri.IHoi cHcreMH

Ha6yBarcrl oco6nuBoi aKTyanbHocri npo6nerr,ru onrnMi3aUil rr,rox,rrueocrefi nignpneuctBa AJIff

NOTOI{HO|O TA AOBTOCTPOKOBOTO PO3BHTKY 3A YMOBH YCNiIIIHOTO B3AC},IHOIO BNJIHBY CKjIAAOBHX

nnyrpiurHtoi 6yaoun ra ix B3aeMoAiI i3 goaHiurHil{ cepeAoBulrler',r. V BHpiuIeHHi raKoro

O H.C.neX'{esro,2014
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3aBAaHHr BaxJrHBHrvr € nouryK cnpoMOXHOCri sgaeMogii nianpueMcTBa il Hasroj1lruHitvt

cepeAoBHUIeN{ Ha ;;t;"i 
-;;'oniii."oi 

crpyKrypl'I BrIacHI4x 
- 
Mox(:1T:1":"1""I t::I-:

neo6xiAnicrb po3urflHyTr4 TeoperlrqHl nlAxoAH Ao BHKopHCTaHHt rcoHuenqiT ronepaHTHocTl y

$oprnryaanui i nnropucraHgi noreHlriany nianppleMcrBa' 
..,nrinr*r nnlrrirrs (

AHa.nir ocraHsix AocniAXetlu i nyo.rrixauifr'.ftil cynricno noHtirTt ((roreHulaJl)

nporroHyffib po3rntAarn na6ip no""uiuni' "O:t yl^":ocri ni4npr{€McrBa (P'M'Jlena'

H.B.I{ona,M.@.foHvapeHxo),cyKynHycnpouoxuicrr$ynnqiorralbHnx'noTeHqianie
(O.8. I(openxoa), sraciHsicrs uocir ni,uAasar'cs 

-ltuiHau 
(E'€'Eauencrxuft'

L B. 3a6loactxa, o. o. peue'rsx*;, *puut"x cqeHapifi gniHI'I crpy6Typu, cdrePl, napar"rerpir i

$inoco$ii 0ynrcuio'y;;; !A O CyHryx), xapaKrep-ncr'Ky rvloxrlNsoctefi po3lxlrpeHHt

uex Ais*rocti Ha 
'o"nosi ig*{osuuiXtoli .*uao"oi tH.C'Kpagroryrclrca' B' A' 3nexno'

o. M. fop6auosa, o' I,4' [urorpuur, B.I.[on6errro), nesHllil 6anarrc nryrpirurrix i

soeHiuHix 3e'13Kie (P.B.Cyueuxo), cyrynuicrr Ha"nBHIrx i noresuifiut'tx pecypcie

nignpneucrna (T. c.fyteHxo), rnyrpiruui ruoNJll'tsoc'ri ir sl'lsgfieHi cna6ri cropoHl'l

(H.B.Kapneuro) Ir;;iit gt'il; li;^ii iof' Ut tltTfb npo cxraAsicrr i sce6i'{t{icrr

opraHi:aUiftuoi 6y.Aoou noTeHqlany Ta oKpeMy Henupiueuicru nI'ITaHH'fi o:aeMo3n'n3xy

noreuqiary i xfirresoro uHrsry ni4npueucrn", "tao"t* 
itoro npoxn:.:h"^ty:1:T,y

po3BtrTKy, AoTpnMaHHq 6anaHcy s cKnaAi i ua4auHr [epeBafi't tK npl'It{Hui cynepeuuocTel{'

Touy aupiureHur npo6neMHux 3aBAaHb BH3HaqeHHrl no'renqialy niO"fl^t1tl11sx ct{creuuol

BJTaCTHBOCTi ftoro cKJIaAoBI'tx efleMeH'ris AIs sa6esneqeHHt IIoTot{HOrO i AOSrOcTpoKoBoro

po3BHTKy e aKTyanbHl4Ll i staop"t""noony ucnerti, i l ltero4uqHl'Ixno3Hqif i g npaxrnvnoi

T..IKI'I 3opy' 
'GE*qsn.! Me' e o6rpyuryrauHr xonuenqii

flocrauosrca 3aBAaHIIs' Meroro AaHoi crarrl

ronepanrHo"ti y 6tp"ysaHni i nuropucrauHi SiHaH::"":" i-:Tl-li-y 
nisnpueuctBa ra

rr,,ox.t r,r"ic," ii peanisauii ga Aonouororc MeroAHqHoro iucrpytleuraptrc'

Bur.naA o"noinoro uarepialy. y nayrorift ni'reparypi nponoHyerbcfl noAlJltrl{

noreHilial *ut 
"tpo6n"uufi, 

ulo'oa6erneuye 6esnocepegne gAificHeHHs ocHoBHoro BHAy

tiqrrHocri; irn oJuuif" uir,' ,.xtw;t eilnosilae 3a BnpoBa4x(eHHq AocflrHeHb I{ayKoBo-

rexHi,{Horo npo.piJt ynpaolittcurufi, uo npgBoAlrrb y nignoriAHicru cucreMy

MeHeAxMeHry Ha nignpueucrni; rpy^oruir, lrxuir $op"y" xriuat l:-pff:"":y 
ronerrnai;

uorunaqiftHnfi, 1qo ceiA.{I'Itr npo BnpoBa.qxeHgg cyqacnl{x naeroAis cTI'tMyJIroBaHHJI

(npauinrurnir, nocraua*Hnrio, **vnuiil- rcouynirauih""o: :!!i--j:tff:: npo pineHr

roruyHixaUifi; uaprce'rgHlonnft, tqo Ao3BoJIfle sa6erneuyBaTn KouKypeurui ilepeBarn Ha pI'IHKy

roaapir (po6ir, uoc.nyr) [9, c. 36]. orper"ro BI'IAbIJIHMO $iuancoaufi no'resuial', ulo BnnHBae Ha

eoercruaHicTrslirc'"H"'$irrarrcorrrxsKnaleHr.a6o3anyqeHbiHagsHicrb'Kofo
$esnocepegHbo cnpHqTLIMe Bgpo6uuvift, innosaqifiHifi, ynpanniHcrnifi' rpylosifi i inurur'r

cnpoMoxHocrtM noroqHoro ra AoBrocrpoKoBoro po3BHTKy'

HaeeAeHi niAxoAu BEMara}oTb oco6lnnoi yBarl{ 1o $iHaHcoBoro noTeHqiarry, ftoro

Bnopf,AKoBanoruy $ynrqionynauuro no siAHOrueHHro ,qo inurm< cKJIaAOBHx noreuqialy ra

MoxJrHBocTi crnopexufl onTI'IMaJIsHor rotu6iHaqii s TaKHMI4 cKJIaAoBHMn Ha piaHnx eTanax

x'rreBoro ut*i-"ionf".*rt"u' I{e, Ha HalIIy AyMKy' cnp'trl'tue 6axasoMy BeKropy

po3BrlTKy ni4npr.rerracrna. ftr roro' IIlo6 AOCtrru tax:Hir BeKTop po3Bl'IrKy' norpi6no

.qocriAnrn craH B3aeMoaii s raxift cyrcynuomi sn noresqiar na "_t1Ti,.:::::1"::"T::i,l:
HaseHocri on"""*Jrfio cnissiAHo[IeuHs naix Qiuauconur'a noresqia:rou ra IHIIII4MH

Br.rAoBHMLr nporBaMH noTeHulaxy "ronp"a"atna. 
I]e HaBoAHTb na AYMKY npo t'',tox:runicrs

BHKOpHcTaHH.n reprraiHy (TOJIepaHTHiC$> s ynpannixui oKpeMnMn cKJIaA0BI{MU noreuqiarl'

niAnpueucraa.
TeprvriH (TOrrepaHTHiCtr>> sacTocoByeTLct-flx: tolerancia (icnaH') - sAarHicrr BH3HaBaTH

eiAN{iHFriCrs sil snacHr'rx ilefi qr.r not".ni"; tolerance 16paHu') - cTaBJIeHHff' niA qac tKoro

rrroAHHa BH3Hae, ufo iHrui Mox(yTb AyMarH ul't Aixtl't inaxrui, Hix soHa caua; tolerance (a6l') -

rorosHicrr 6yru repnJrrqllM; t uun iong (l*rraftcra) 
. - Ao3BoJtflru' npufitr'tarn' 6y'ru no

silxoueHrlo Ao iuulnx MgnocepAHuu; ta"samul' (apa6') - npouleHlul' MHJIocepAt' M'flKictb'
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repfliHHfi, r{yfiHe craBJrenHs Ao iHtumi; TepniHHt 3AarHicrb crifixo, 6ea HapiKaHb

BHTpLIN{yBara $i:uvni a6o luoparuri crpaxqaHHfl, x(H"ITeei HerapasgH roulo. YuiHrit .doBro ra
ciroKiirxo BuTpl4r!{yBanr rqocb HyAHe, HerrpHeMHe, ne6axaHe [5].

Tepnriu tolepauruicrb Mo)I(e o3Harrarr.r y couionorii * repnuuicrb Ao qy)i(oro cloco6y
]r(Lrrrrr, noBeAiHKpr, :navain; ero,rorii - clpol,ro)<Hicrr opraui:rrin BtiHoctrrrr siAxlneHHt

{rarropiu :osF{iuHroro cepeAoBlrrqa sia orirur{aJrbHplx An.s HHX; rvreAr.rrdusi - ir"ryHuuli cran
oprani:uy, npu rlKolvty siH He cnpoMo)r(HHfi cnHre:1'aaru asrnrina y oi4noniAb Ha BBeAeHr,rg

asrurila g,rx s6epelr(eHHx ir.ryHHoi peaKTptBHocri ao inurlx asr:lrril (lurae :ua.leFrHrr rrplr
nepecagqi); MareMarnr.Ii - uareuarnr{Ha NIoAenl anr nigo$por(eHHrr 6nussxocri noxagulrnis

[4; 5].
B flex.napaqii npununnio rorepaurHocri, nporonouesoi ra rrpuriHrroi l6 lncrona;1a

1995 pory, 3a3Harraerbcfl, rrlo ronepaHrHicrb o3Haqae noBaxaHHr, cnpnliHnrrr ra poryuiHHx,
ii SoprvrysaHnro cnpprrrrorb 3r{aHHfl fi oigxpuricru [5].

3a c$eparr,tpl npofiBy rorepauruicrb BHrBnf,€Tbc.rI 3a HanpqMaMH, xx no.niruqHa, r{o
o3uaqae repnnnticrr, noBary, BH3HaHHT npaBa Ha ceoT noriruqHi cnprMyBanHr; HayKona, qo
nigrpecnrce repnnuic'm ra AonyueuHr pi:ullx reopifi i Hayxonnx urrcil; negaroriqHa, uro

:acniguye yuiHna :posy'lrirn ra npo6avurn HeAocKoHalicrr; aar'tiuicrparuBHa, tqo cilpr{fie
yuiHHro KepyBaru 6e: Harr,rcKy Vt arpecii; naixoco6ncricHa, tr1o rponouy€ npnfiuNrra
6ararorpauuocri, Hecxo)Kocri, aAeKsarHe cranrreirHx [4].

Y cyuacuni AocniAxeHsrx npo6.neuy ronepaHrHocri nponoHyrorb oKpecnroBarr.{ sK

Qeuoueu, ffK xapaKrepl{crl,rKy, tK .{HHHHK, rr xxictr, lr1o po3KpuBae crililcicrr Ao A{HaMiqunx
yprc,B ra onrnmi:ye nprr qboMy B3aeMHHH [3; l0; l9].

B exononi.rnifi nireparypi repri.riu <rolepaHrnicrr>>' BnKopncroByerbcs <6ynea,rruo

Anfi BHpax(eHnr ingudrepeH'ruoi pearcqiT ni4npr.reucrra Ha sh,tiHH pr.rHxonoT curyaqii,
sosnir.uHroro cepeAoBr.rula, a6o An-fl xapaKTepHcrHKH fioro no:uqii ovirynanHr> [9, c. 57-
58]; nr< y3afanbHrorcui peaynsraru gocligxeHrlg soeHiuruboro oroqeHHfl ra craHoBrzrqa

ni4npnenacrBa y KonKypeHTHoMy cepeAoBr.rqi [3, c. 37]; xrc sAarHicrr BHTpHMaTH siAxr,rreHHs

:osHiuHix $arropin y BH3HaqeHouy Aiana:oni ik :uin, u1o e yMoBoro xnrreAisnrsocri
nignpnenacraa [l0, c. 8l].

floneprarovlrcb Ao poryuinHr cauoi rareropii <SinaHcooufi noresuiarr nignpueucrBa)
sK Mo)roruBocri cucreuu AoJrarr.r cynepeqHocri ra ga6esneqyBarr.r rapitaonifiHy siAnosiAHicrr
eranaM xuTreBoro rlraKrry Ha ocuosi cftopnaonauux, uocrifino s6aravynaHux ra
onrnMisoaaHnx Ao norpe6 po3Br{rKy $iHaxconai pecypcin, HaflBHKx yMoB pea.rrisaqii

$iHaHcoonx cflpoMoxHocreft po:nnrKy ra 6ernepepnuux npoqecir QiHancorofo oHoBJIeHHt,

ro norenqiany nignpr.reMcrBa qx cKnaAHifi cucrcui xaparrepui:
- cr,raAuicrb, qK cyKynHicru ssaeMonoB'r3aHnx ereuesriB, rllo crnoptotorl eAuHe qine

i uarors eAHHe rrpr.r3HaqeHHff Ta Mery [6, c. 10, c.79], i rliricHicrb, rrlo cr.raAaerlcq is

B3aeMo3aJrex(Hr,rx i ssael{onoB's3aHr,rx qacrl,rH, Ko}KHa 3 tKux po6urr ceift BHecoK y
xapaKrepncruxy uiroro [4, c. 88];

- 3B'rgoK cucreMr,r is rosuiuHiM cepeAoBHUIeM (rsaeuosr'l:ot< crutaAaerlcq is

xapaKrepHo nos'r3aHr'rx nrix co6on i gosHiurHir,{ cepeAoBurr{eM eJleMenrin) [12, c. 10; 16, c.
,)1'

- $ynxuiouyBaHHrr i pornnrorc fiK KoMnJreKc B3aeMoAirc.rsx niAcucreu,. eren4eHris i

cynynHicrrc 3e's3rcis uiN HHMH, sHacriAox rroro BHHHKarorb 3aKoHH po3BHTKy ra

$yunqiouynauru gauoi cHcreMH ll7, c.691.
Bilnoeilrro Ao BrrrrleHaBeAeHofo xoHqenqirc ToJrepaHTHocri y rourexcri no'roqHoro i

AoBrocrpoKoBoro po3BHrKy nignpuencrra Ha ocHosi fioro norenqiary, nponoHyeMo
pea,ii:ouynaru qepe3 raxi acnercru:

- sK auyrpiruuro sracrusicrr raplroriiaysaru BnacHy crpyKTypy Ha ocHosi
rr{oAernBauHr 6rugxocri, if po:yuiuux, xeporaHicrr ra npuftu.qrHic'm. Bi4o6paxcae raKy
sracrusic:fl, noreuqia.ny, rK cK,.raAHicm i qinicnicrr;

- xK BHyrpirunro sracrlreicrs rapuouisyoanl sosFriruHifi rnrHe qepe3 BH3Hauut i

3?.1
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e iAnOsiAHOrO CTaBJISHIUI Ao 3lviiHIt, iX cnpntYtHx'rrg ra AOnyUIeHHI' 'PoSrpnoae TaKy

uirru,uiar* noreHqiaJiy, tI( 3Bttt3oli cpicrei{rl is :oauiiuuih{ cepenoBnureM; 
- -- l

-r{K tsHy.rpfuu,*,1- BIaCTHBiQTI} raph4oHi3yBaTlt pO3BHTOK Ha oCHoBl,BHKOpucTaHHtI

Nrolrffir.rBocrefr, uro HaAa€ 3o'HirxHe cepeAoBprrqe, Arrn pyxy Bnepe^ :i_::l"jt.""111],1ii
ca6esneqeHnfi silnosirsocri xrnrr€Bosry rtuxny. fliAnpecnroe raKy sractptsicrr ns1911[loJl]r

rrc $yurruioHyBaHHt i porouror' _-^-,:-.^ urii yiosuenqii ronepaHrHocri.
flponou,veruo noeAHaru Hapti'resi acneKrlr ptunttu::^.Ilil.jiTi-"'.lil

xapanrepui o3Halilt notanqiuny ni4npuCi"lcrBa fllt cKJIaAtlOi cucretotH ra aBTOpCbI(e po3yMlHHt{

caluol xareropii <tfinaHCOnUir noreuidia-ry niAnpneuctaa> g liosre xcri noTotIHOro Ta

AOBTOCTpoKoBOfo poru"toy. Ils 4613BOIHrb snAinn1g Hanpt{fvlI'l II6ABIII'111Ofo po3BI'ITKy

nouuenuii rolepaurnocri y tlopr"ryuauni i nr{xopr'rcraHHi siHanconoro noretlqiary

nianpneucrBa Rl{:

- e,[acrilsocri :abe:nevynaru cr,raAHiCrr i qinicHiC'$ y eHrIsAi csopltoaaurx'

nocrifiso r6aravyaa*r{x ra onrr.rMi:osa'r,rx go norpe6 po3BrITKy SiHancoarx pecypcie; ,_--,
- BJracruBo"ri ,tu6*rner{yBarn 3B'vI3oK cHcreMH is sosF{ilxuilvl cepeAoBll*t1iy ,:l.lijol

*raqBHHx ).MoB p€aniraqiT poseuTry, lxi oilocepeAKoByloTbcs cTpyl(rypop EHyTpltxHlx I

:osHiulHix se'xsrin;
- BracTr.iBocri sa6erner{yaarl'I rlryurUioHyr artrrs i po3BHToK 3a yMoBI4 6eanepepnHux

nporqecia $iHanconoro oHoBreHHl' :": .--___^*.,i...-^nanarrou^.ri rr *
BaxoArrqu 3 HaBeAeHlrx HanpsMlB peanisauiT xosuenrlil'roflepaHTHocri y sopuyBaHHl I

ruropucraHui tliuanconoro notittti.-y nignpueiracrna, To ik oqisxy ilponoHyerbcfi

:Aiilc Hrceaiil Ha octrosi :

- BH3Har{eHm pieux niggaleuocri $inaxcororo noToHuia"Iy siA orpllMaHoro BeKTopa

po3Br.rr6y ni4npnenrcrea. I{e Ao3Bonurb Aarl- oIIiHKy e$exrueHoc'ii c$pptuonauuu

$iuaucoanna pecypcaM, eiAnosicria Ha norpe6y ix napouteHHn (nocrifiucro s6araqeuHn) a6o

onrnrrli:aUii;
_ BcraHoBJreHH, Melr( cauos6epexceHH.rr An.E $iHancoeoro noTeHlrlary Ha ocHoBl

3HaqeHb iHrerpalrHoro rIOKa3HpiKa po3BI{TKy. I{e Ac3BOJiHTb aifiru BI',ICHoBKy npo

BuKopHcraHHr yMoB peani3aUii 
"npo*oinnocrefr 

po:nNTKy niAnpH€McTB Ha ocHosi i*ryrouoi

.tpy *t:upt *ryrpi urHix i gosFl imHix ra' nlxi u ;

. oorpyHryBaHH' gilnoaiAHocri iu.rerpalsuoro noKa3H'IKa po3BI,ITKy eTanaM

i;jHT1€BS1O LlplKny tti4npueucraa (nncOra' HOpManb}Ia, Hecrilira' KpHTHqHa' raraC'rpo$ivHa)'

IIe Aogsonl.{TL BH3Hat{Ht" pi*enr $iuaucOeOro OHoBJIeHHa i nigrpuricrl Ao TaKoro oHoBJIeHHt

qepe3 EOIIip{peI{Hfl H0Baqifi. 
^^ r,6di Dri2s^rrrrru

Brggiuu 3a ocHoBy BKa3aHl HanpgMp{ Ta nocTaBHBIIII'I 3a Meln' Bl{3Har{I',lTl',I BIAHOUIeH}UI

$iHagCoeoro noreguia.ny nianpuentcTBa Ao iHurlax cKna.4o36x' Ba;(JI;'IBI'IM' 3 TOr{KI'l 3gpy

HayKOBOI0 AooriA],KeHHS, e BH3HAqeHH.g iHrerpalruoro noKa3HI{Ka po,3BHTKy' Tamul"l

iurerpalruuna iIoKa3HI'IKoll po3BI.ITKli tnto>ne 6yru rancouolvtiuHufi' ulo e lHrerpanbHolo

xi;6xicsolo *up**t 
-p*r"*oro, 

no6y4oruno*o Ha enaqnifi ninrxocri iuAltsiAyanrHlrx

$axmpin. Kpir,a uu*o, gci sarrop,l, gsgri B ocHoBy AocliAxceHrrx, noAilgto'rlcg ga

cTr4tvrynxTopH, ulo no3r4THBr{o BnnI4Ba}oTb Ha noKa3HI'lK po3BHTry (fioro rexrop)', i ua

AecTHli{yn'T0pl,l, Lqo cTpI.{My}oTb iioro. I-[e Ao3BonI,{Tb B noAalbuoMy peryl:BaTH po3BI,{ToK

qepe3 cT!{NrynrcBaHHr 193HTHBHI4X BnJII{Bis i HiseIrcBaHHt rtii lecu',rnaylxropin', ra BH3HaquTI't

pineun siMaleuocrl sia BeKropa po3Bl'lrKy'

Tarulon ql{Hoh{, irire rpanpilrfi rarceo nOVi'{Huft IIOKa3I{HK pO3Bl'IrKy 6aeyerucl ua:

. noKa3HuKax lixllnocri, r{o r npoqeci cTaHAapTH3auii no.u.irrgrcTbcg rra sarropN-

crurdyntropla ra sar<ropH-AecrnMynff TopH;

- noKa3Hurq eiAcraHi, uro coi.q'{Hrs npo niananeHicrr "if :":"I--.plllllry. --, -....};
\,lexceffion*punrnocri na AaHoN{v erani Aocri,qxenns u plu:l:.tiMa'IleHocrl' flKtr'Irl

Ao3BOirHTb siraHO NraHeBpyBaTn oKpeluHI{l'i cK.l-laAOBI4lv{I't noreHqialy nignplleUCrea Ta

HanpsMoM lx All.
Udoao isuorc> HanpJlt4y Konuenriii roJlepaHrHocri y $opr'rynal-lui i aHropncranut
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{iiuaucoaoro noreHqialy nignpueucrna, To n uayroaifi ni'reparypi nporroHyerbcrr
3acrocyBaHHt noKa3HHKa (piBHt caMo36epexeHHr) ni4upneucrna, ulo Bu3Haqa€Tbcr 3a

Qoprvrynorc:

PC = (EY-EII)IEY, (1)

rc PC - pineur canaos6epeNeuna;
EV - <eHepril yrpun,tauur>;
EJI-<<euepri.s nirnilaqii) [19, c.68; 18, c. lll].
Buxo4nvu s eKoHolt{i'ruoi cyrHocri nare4euoi $oprr,rynn, MoxeMo crBeprx(yBarr{, ulo

pireur cauo:6epe>xeHHq IvIolKe Bncryrrarn ocr{oBoro AJrr BH3HaqeuHx ueNri rolepauruocri
noreHqialy nignpneucrBa y Bllrntai pisHurli naix< <eHepriero yrpunrauHr> (posy"ieno ."ny
crHMynqropin poernrxy) ra <eHepriero,rixn i4aqii> (cNna AecrHMynrropi n).

Iurerpalsuufi raxcouohaiqHllfi noKasHHK po3paxoBaHufi na ocsoni $arropiu, u{o
BpaxoBye 4iro crunrylxropin i 4ecrnuyrmopin, - e roeQiuienToM cauor6epexeuul, ocxi,rtrn
BKiltye Ha nepeBHuIeHHt cHJIH gil $arropiB 3 no3HTHBHoro rpaeKTopiero pyxy HaA cunorc 4ii
Sartopie 3 HerarI'IBHoIo cI{JIoIo. EHeprir yrpHMaHHtr 4opieuroe oAusprqi aOo tOO %o zayuoi3u
aigcyruocri 4ecruuy,rxropir po3BI{rKy, gix rxr.rx oqiHroerrcq 3HaqeHruln.{ noKa3HHKa. ilro
yni6pan y ce6e cary aii HerarxBHr.{x {axropia.

Baxc.ttllsnM 3tuIHIIIaerLca o6rpyHryBaHHfl silnosiAHocri orpNuauoro iurerpaJrbHofo
rarccououiquoro rIoKa3HHKa po3BHTKy eranaM )KHTreBoro uHKlIy nignpuerucrna. .{m
BcraHoBJreHHrr si,qnosiAHocri iHrerpalrHoro noKalHHKa eranaM )Knrr€Boro rIHKJrv
ni4npueuctna (nucorca, HopManrHa, uecrifira, KpHTHqHa, xaracrpoQivHa) auaroaya"t
nopororufi aHali3, uro 6asynarHMerbcr Ha HacrynHHx FpaHHqHHX ril,rCJrax:

buiu.:0 - ni4noniAae Br.rnaAxy noBHofo HenporBy ncix osuar;
brno= 0,2 - siAnogiAae BHnaAKy He3HaqHoro npo.fiBy oKpeMHX o3HaK;
b"r.: 0,5 - silnosiAae BHnaAKy cla6rcoro nporBy rcix osnax;
brn= 0,8 - siAnosigae BHnaAhT HenoBHoro nporBy ncix osHax;
bro*r.= 1,0 - siAnosi4ae nunagry noBHoro nporBy scix osHar.
3acrocyeuo uacryuni Qopnaynn:

fl3t : b^,i" * 0,80 (brno - b"in),

fI32= b"no + 0,60 (b*. - bnno),

fI33= bgn + 0,40 (b"n - b.n.),

fl3r=b"n + 0,20 (b"*". - b"n).

(2)

(3)

(4)

(5)

Als BcraHoBJIeHH{ ni.qnonilnocd iurerpaarHoro 'raKconolaiquoro noKit:HHKa
po3BLIrKy nignpr'reucrBa eranaM xl{rreBofo ur{rury (nucora, HopManbHa, uec.rifixa, KpHTr.rqHa,
raracrpoQivHa) racrocyeMo Me)Ky ro,repanruocri:

- BHCOKa, rKulo orpHMauufi peaynbrar norpanrre n 4ianasos lr3q-b**"; .

- HopManbHa, .rrKtuo orpnnaauufi pe3ynbrar norpannre a 4iana:on IT3s-Ir3t:
- uecrifirca, rKrrlo orpnuaHuft pe3ynbrar norpannqe r 4ianason Ir3z-II3l
- Kpr,rrr.rr{Ha, rKrrlo orpnuaunfi pe3ynbrar norparrJue e 4iana:ou lrprII3z;
* KaracrpoQivHa, sKrrlo orpr.rMaHrEfi perynbrar no'rpanrse s Aiana3 ou bu;r.-\r31.
Bnacli'qor 4ocligxeHHa eiAnosiArrocri iurerpaJrbHoro raKcoHor'ri.{Horo roKzL3HHKa

po3BI'ITKy nignpueucrBa eranaM x(I,rmeBoro qnrsry 3a MeroAr,rKolo nopofonoro. aHaliry,
nponoHy€Mo ra6lnqro iaenruoircaqii (m6r. I).
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Hayrosi nPaui KiPonorpu

lloporore
3HaqeHHt

NOKA3HHKA

I,(eH'rlrOiraqix
nposBy o3HaKH

tr3J.= bMil,, 0.,80 I 0,16

buiu.:0 - eilnoniaae
BHnaAKy IIoBHOrO

!uenpoxeY ncix
O3HAK

0,17-0,38fI32= b"no + 0,60
(b.n. - b'no)

brno: Ar2 -
siAnoaiAae BHnaAKY

He3HaqHofo npotBy
MI,IX O3HAK

0,39-0,62fI33= bqn + 0,40
(b"n - b"n )

b"r.= 0,5 - niAnosiAae

BI{naAKy cla6xoro

fl3+=bHn + 0,20
(b*u*. - b"n)

b,n= 0,8 - siAnoriAae
BHTIaAKy HenoBHoro

0,85-1,0
b*o*r.=lr0--

ei,unosiAae BIlnaAKY

noBHoro npoxnY rcix
O3HAK

Ta6lr,rurrl-lgeurnQirtauinpiaHagiAnogiAHocriirnerpallnoroTaKcoHoMll{Horo
nor(a3HHKa po3BHTKy niAnpgel'rcr,ga 

*nl

tlfi-ttt-" n5-oporoBe 3HaqeHHt; b*i". -b'"*" - npotB o3HaKI{'

*,{xepeno : cKnaAeno aBroPoM.

BnclrosKa. Orxe, oco6rusocri ronqenqil rolepaHrHocri npH P"p"y",llil -,:

Br{KopgcraHni i[iHancoBoro noTeHUiany nignpgeMcTBa noJlffIatoTb y po3KpurTl BJIacrHBocreH

ranoi cgaAsoi cncreug f,K floreHlriar, sliTpiurxro raprr'rouisyaarg B3aeMoBnJIHB roxsoi

cx.flaAosoi oKpeNro Ta c'Heprerl,IriHo .6in"-y"utr' etlerr BiA cnilrsoi ggaer'loAii

.t"*yn"topin, 6yrn roToBolo npotllgi"rn BnnI{By AecTnMyntTopin' s6epira}oqu rplt IIboMy

ueNi 6egneKH, a 3HaqHrr, 3a6e3ner{yroqH po3BI,ITOK nilnpnerrlctra a rrlafi6yTHboMy'

Taruu r{r,rHoM, B ocHoBy rconqenqii TonepaHTHocri y ifopr"rysaHHi i ruxopucraHui

QiHanconoro noresqialy noKnaAeHO BI43HaqeHH-r pinnr siMaleHocri si4 OTpI{MaHoro BeKropa

po3Br.rrl(y, BcraHoBrIeHHt Mex cauos6epeNenm ra o6rfpyY"1:::. 
-:,ionoti'qnrocri

imerpa.nruoro TaKcoHouiqsorO noKa3HI'IKa po3BHTKy eraIIaM XltTreBoro UHKITy nunpHeMcrBa'

Tara rouUenqis AOgsolurl :a6egneqgTll ro'rrepaHrHicTb B3aeMo'qii cx'naAosl4( Ta BH3HaqHrH

yMoBH rapuoHiraqii rnlix npiopn'reraMn cgcTeMHoro focnoAapcbKoro po3BI'ITKy ft uo'resqialortl'

Ha ,KoMy 3acHoBy€rbcfl rrpoqec nepexoAy Ao HOBoro (6inrur AocKoHaJIofoL::y 
^

flepcnexruou noAaJIbIIIHx porrigox floJltraloTb y MoXJIIIBOCTi ga6egneqeHH'fl

ronepaHTHoi e3aeh,Iolii cKIaAOBHx SinaHcoaOro iloTeHlliany Ta BH3HaqeH${ yMOB raprraoHiraUil

ruix npiopllreTaMH cl.rcreMHofo rocnoAapcbKofo po3BlTrry fi mxuu noresqialoM' Ha tKoMy

3acHoByerbc, npoqec repexoAy Ao HoBoIo (6ilblu AOCKOHaJIOTo) cmry'
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Nataliya Pedchenko
Poltava University af Economics and Trade
Concept tolerance in the formation and use of the financial potential of the company

The paper is aimed at the substantiation of the concept of tolerance in the forrnation and use of the
financiai potential of the company and the possibilify of its realization.

The given concept is based on the disclosure of system properties to harmonization: the actual structure
by simulating intimacy, its understanding, control and acceptability; external influence through recognition and
positive attitude to changes, their perceptions and assumptions, development due to the use of opportunities
provided 'uy the environment for progress on the basis of innovation and ensuring lifecycle compliance. Concept
implementation by defining the remoteness level from the received development direction, identifuing self-
preservation linits and substantiating the compliance of integral development indicator to the lifecycle stages of
the company was suggested.

This concept will allow for tolerant component interaction and determination of harmonization conditions
betlveen the priorities of economic development and system potential, €nsuring the transition to a new (more
advanced) state.

financial capacity, system properties, integral indicator oftaxononric concept oftolerance

Osepxauo 28.01.14

- Pex<lru rocr"rna :

Blacoa, fI. I(. B;racoe, A. A.

[Ererrpoauur'i

nignpuelrcrn

10.

325


