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'|RANSFER AND'I'AX POLICY AS INCOME DIS'|RIBI-ITION REGIILA'TORY MECI-IANISM

lJilrilX"Jr-. the role of tax a'd transfer policy in overcoming the uneq.al incorne ^tllstribution 
is i'vestigated'

I3y using before and ait*. ta*es oncl transiuis Gini coefficient, inequality in.different^countri'es, including

ukrai.e, was alalyzecl. Therefore, co.rnt.res grouped by simiiar regulation principles of itrcotne distribrttion

and their role in the smoothing ineqr'Lality'
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fIo;rr:ascbKfiii yuinepcrre:r ex<lrlorrixrt i ropris"ti

o[l,t'r4Ml3AIJI' CTPyI('ry Pt4 QII IAIICOBOIO ilO'TEI IUIAAy IlIAIIPI4€MCTBA
MNTOAOM AHAAI3Y IEPAPXII,I

Sarponouorauo HaynoBo-Merogn.runir nlAxiA Ao orrT rrruisarlii crpyKTypr (ri.naucoao19llo111111"y ij{:1":y::l::
o6lpynronauo o"i"*o"t"1' crpyrirypy cpiuaucoeolo noreuqiaay niArrprren'rcrna Ha ocHotsl Me'rollv aila'113!

iepapxiir ,I. oaar:i. BuoHa.teHo ru"o*i"t" 3arlporroHoBaHIIx anbrepHarlrB ll]o,qo rrr6op5' AHepeJIa OopMyBaIIH',r

QiuaHconor.o no,reuqiaalt riA[pir€McrBil 
,{eroA auali:5, iepapxifi, rpariropn,

Knro.rosi cJ1o|]a: tpiuaucoer,rr-r llotenqiaJl, crpyriTypa, oIlTIIMl3ail,1E' I

flocrauorna npo6'rreMfi' IIiA'lac (lopuynauna
prHKoaoi enouoryri'rHoi cncteun Ha6yBaIorL' oco-

b;rnnoi anTyaJr!,Hocri npo6nerrur onrnrtieauii rrox-
nriBocreii rIi,qflpneMcrBa AoBrocrpoKoBoro ra IIo-
TorrHofo xapaKTepy npl4 J"cniuHoMy BSaeMHoMy

BI]rnBl CKJraAOBtlx BHyrpirxHboi 6y4oetl Ta rx B3a-

€MoAii ie sosuirluiM cepeAoer'lrqeu' V BllpirxeHxi
TaKoro SaBAaHnS BaEdJII{BIIM e rrouryK CnpoMo}r{-

r{ocri BBaeMo,qii niArrpr4eMcrBa io HasrcornruHir'{
cepeAoBrrudeM Ha ocuoBi rapvonifinoi-crpyrrypti
sflacHrrx sinaHcoenx MOI*iJlr{Bocreri' Torty icuye
Heo6xiAHicrF, 06lpyHTyBaHHs Hayr{oBo-iueroAilr{11o-
fo niAXo.qy Ao crpyKrypl{3aqii (lixancororo noreH-
qia.rry rignPrieMcrBa.

Arranie 
-ocrarrrrix 

AocJriAaceur' i ny6;riraqifr' BrI-
xoAfir{rr ia cyruocti I]oH.ETrs $iuancosoro nofeH-
rriary ni,qnpLeMcrBa' rqo [ponoHyrorb pocrJlfi,{arrl
sx Ha.fiBlllcrb MarepiaJIbHo-4liHaHcoBr.x pec)'pciB
i nrolnnusocreii crpyxrypyBaru ix ,qo tXlouAis rti-
nboBoro nprISHaqeHHa [1]; cyxynnictr,, nlo ea.6es--

fieq-ve MaKcrMaJrbHo eSerrrnuy peaJl13aq1lo rllretl
i uanpavin po3Brrrrcy ni4npnelrctea 12, c' 346];
g.qaruictt niArtplreMcrBa 3a6eaneqyBarm cBoe,qoB-
rocrponoBe cpyurcuionynanHff ,1 Aoc,trner{Hs crpare-
riqHnx ui.neii na ocnosi Bt{HoprlcraHHE tplHarcoBr{x
pec-vpcin [3]; ecpercrnnnicrs s4ificneuna Si'uauco-

"rr* "rcnaAeHr, 
a6o sanyuenr [4]' ei4uiuaento cKJiaA-

nicrr i nce6i.rsicrt iioro oprauiaaqifiuoi 6y4onrr'
Torry Anr floqarxy r{aBegeMo aBTopcbxe poayrriunr
cx;ra.qnoi crrcrelrlroi rcar:eropii <cpiuaHconurl noreE-
uia"r ni4npr{eMcrBa,), SacrocyBaBrrrr1 pecypcnuir'

Q-vaxuiouanruufi ra pesytlbraruBnuri nigxogrt go

ii ensHa.ieHHs.
llil Qi.uanconuu noteHqia,rou ni4nprlertcraa

[poironyeMo posynaitN BracruBicrb crlcreM]l'4oJraru
.-tnep".r"octi r:a aa6eeneqyBarl rapmoniiiuy ri4no-
elruicrl, erarraM )K!1TT€Boro qrrrJry ua ocuoei c(lop-
]roBautlx, nocriftHo 36ara'rysaHl4x ra onrrrlriaonaHllx
:o no'rpe6 po3ni{rK}' r}iuanconirx pecypcia, uaae-
Hrrx ]'-vIoB pea;risnuii cnpovox{Hocreii posnltrxy. sFil

t98

onocepeAxoBytorF,cfl crpynTypoio euyrpirurix i ao-

eui.umix os'eaxin, Ta 6e3[epepBtux flpoqecis iHHo-

sauiftHoro oHoBJreHHs (nourHpeuna EoBLx sHaHb, eP-

pucrrrtlHLlx ni4xo4ie, HecrauAaprHrrx piureNr' roulo)'
Brrgi;rexurr HeBupiurenoi qacrllnrr aararrnoi

npo6ireMu. Haeegeni nigxoglr,4ogBoJrfirorrr aKueH-

ryBarrl yBary Ha roMy' rqo crcna4oai tlrinanconorc
norenqiany rlyunuiouyrorr,, Sa6eeneqyrotrrr ltrItM Ha-

ar"y ro^.r6i"aqio, ra camocriiso i n cyrynHocr:i aa-

6eanevyrort Be(rop po3Bnrxy nignpr'tevcrna' pl;
rofo, ulo6 ,qocarrr{ norpi6Horo EanpffMy p-osBrrrx}-'

norpi6Ho SBepHyrI{ yBafy Ha crar B3aeMo,q1l B TaRl;1

cyrctrxocri Ha ocnoei e6anaucoealrocti ra HafiBHoc-

ri onrNma.nr,noro cninni4uotueuHfl lrir*c nr.r4i;re nurr ; :

cKJraAoBtlMtr (pecypcarru, crrpoMotrruocrauu, innona'-

uixrur).
Mera c:rarri. Meroro Aocai,Alxenns e onruui3aur;

crpyrcrypr4 {iiuaNcoeoro norenqiany niAilpt{eMcrBi
Mero,qoM ananieY lePaPxiii.

Bnri;ra.[ ocnoBnoro MarepiaJry AocniAxerrrln',['r:
o6'exrHeHo o6lpynToBarioro eil6opy onrrlMaJlbnc-
crpyrryplr rplnaHcororo noreuqiany nignpuelrcre'-
rrponoHyerbcfi Br{KoprrcranHs Mel]og! ana"rriaS' i6-

papxifi (MAI), axuii poepo6nesrrr:i si4oMnM aMepr:'
Kaucbl(rtM MareMarttxom Tomacort Caari i s ycnixo-':
BnKopr.rcroByerbcE AJI.fi posB'sSaHHs 6ararlox npa::-

"*.r"ir" 
BaAaq Ha piaHux piBHEx nnauyeairua [5; 6:

?; 8]. IJerl uetog na6yr illrtpoKoro po3[orcroA]r{eHF: -

u antraoly 3 TaHLIMrr nepeBaraMll ax yHinepca'tlgic::
crocoBuo aEaJIiSy cKJraAHIzx npo6JIeM i cucrerr' ltox:-
,rueic-rr BpaxyBaHHfi eKcneprHttx or{isox ra nerxlc::
sactocytan",s' SriAno 3 qlrM MeroAorr nn6ip npiop;:'
Terr{r{x piu.renr, eAliicnroerscs 3a AonoMororc rrapHI:i:

nopinuanr.
,{na orpurranuff peSyJrF,TarlB or{tHxrr y 1{1Jrbl-ii:-

HoMy Btrpaoi T. Caati sacrocoBylorb nxaJry napHi:i-
uoplruallr, (ta6,'rr'rqe 1), sriAllo 3 sKoio ognnurli e;:'
uipy nplrnog,firr,c,E .{o cniscrasuocri' fle.prrrrii xpc':
MAI nonsrae B .4enoMno3r4rlll Ta noAaul HayRoBo:-
BaBAaHHa n i.epapxiullifi tpoprti'

O flea.renxo 11.
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Ta6,rrrqs 1
IIInana napuux nopiBxffHb T. Caari

fitcepelto: [7,8]

Marprrqr rronapufix nopiBrrrnb $anropia
Ta6nr.rqs 2

J tt epe no: po3pa x os aH o a aln opoil

199

IligHocua na :*r;rHnicrr
(6a"rn) BNaxa.renHn floyrcsenng

oJIiralcoBa na:n.nlnictt o6u4na e,revexrlr BHoc;{rb o;lnaxonrrfi nxla;r
:l o,qlrH e"{eMeHT TpOXU Btl}I{JaH-

niurprri :a ,apyrnfi Aocr]rA AoaBo;rse rocraanrr.r oAlrlr elaeuer{r 1.poxr{ BtrrrIe sa irrxurl
5 cyTTeEa nepeBar.a .{ocE1l{ Ao3Bo"rrge BcraHonr4ru 6eayvonry nepelary oguolo uaa ir.rrnun

3r{aqHa rlepeBara ollrrt erevenT naclinsxn saxruginrrrfi aa iHmur:i, Lqo e ilpattTnqro
SHAqI.IMI,IV

a a6co,rrrorna rrepeBaf a oAHoro
HaA ApyfrlM orreBrrjlrrtcrb rrepeBarH nlATBep,qrxyerbcs 6i.nsruicrxt

2,4,,6,8 npovixrui oqixrcu rtirx cycirt-
}IIMI.I TBEP.4'I{EHHfi MI4

xo-vrpolricr.re pi rueu rra

o6epneui Be.{rrlrunn r{H-
ce"rl, flaBeAeHrrx Dtrrrle

txuo npx nopienatni oaHoro eJreMeHTa a,4pyf[]r, orpr{}raHe oAHe 3 BrrqeBr(a3aHrrx r{r4ceJr (1-g), roupr'r floplBrr:.rlrl1i gpyroro g neprrrrlM, Milrr.r}re}fo o6epHeny BeJrtrr{rruy

Iipurepii
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HaaBnicrt tlriuaucoenx
pecypcia, ix goctar-
rr.cTb, noSxTIrBHa ;IJ4-
Halrlxa Ao HnpouIeHHA
(A1)

I I 1 3 I
I 5 1 I 3 3

1 0,20 .J 0.20 3 0.33 0,33 0,33 0,33
Ucllenrnane BrrKopuc-
raurrn $iaaxcoeux
pecypcjB, IorpuMaHHt
uoplrarueie, no3rrrrB-
Ha lIuHaMlKa AO fllABH-
qerna (K9)

5 1 D 1 5 1 1 t
I 3 1 3

D 3 0,33 5 0,33 0,33 0,33 0.33

Hagsnicrs pe;epeir,
ntoanllgicu ix sutto-
prcranna (K3)

I I 5 I I I 1

3 3 1 3 o 7
0,33 0,33 0.3:J 5 0.:13 0,20 0,1,1 0,14

Ilasnrricrl 3rarqoc,
ri, uom.rrtnocti til
3li6Hocri ilpuriMaru
e()exrrrBHi ynpaBtiil,
cuti piuerua (K,1)

ir ti 5 I 3 1 1

1 1 I I 1 3 1 5
3 a 1 5 0,33 2 0,33 o,

IAeHrrrdriKallifi d)aKro-
pie tonHigrur,oro cepe4-
oBulqit Ta apaf,vBitilHa
holo surnsy (K5)

I I 5 I I l
2 I J I J t) 7

0,33 0,2 0,2 I 0,20 0.33 o,20 0,1,1

xuTT€aof o qr(I-v aa
MoBrrrrBic rb pea":riaa-
qia uplriiuaroro ynpa
IIHCb{OfO pluetsHfl
(r(6)

3 5 1 1 1

I I l I I 1 3

3 3 J I 3 0,33 0.33
UTBopeHHs i alrxo-
pucraHHs Houauili y
BUf"{flIl HOBTJX 3fiarrb,
HerpaArruil'rdilx nil-

6 3 o 3 1 t I 1

I I 3 I 1 3 3

(K? 3 3 o 0,33 3 0,33 I 0,3 j1 0,3:i
HastsEtcrb HoBaLItt B
enorroui..rny (yJi,Typy,
clpruoBanrx aa ga6ec-
UCtICHIIfl ONTUMAII,IIOI
83acMo,qii coqiallaoi
,q,ifl.'rruocri, Koouepa-
rnrrro] elactocei i ao-

3 3 5 3

1 I l I I 1 e

aHlUflbOfO pXHKOB0TO
cepelotsr{ula (K8) 3 e 3,00 5 3 3 I 0,33

qiir na a6epexenua
Micii ctro2xlrB.roi Koo-
nepaqli Ta ,uoaptrMaHH
ocHoBsHX $-vux{iti
(K9)

3 i) { D 3 J 1

I t I 1 I 1 I 1

3 D 7 3 3 I
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llponouyetrcs sacrocyBartr 4ouinaHrxi iepap-
xii, axi 6y4yrorlcs 3 Beprut{Hn (Mera - 3 TorrKH

3opy yrpaBtlinna) vepes nporrimni piani (xpurepii'
eiA srrrx oaJrelxarb nacrynHi piltti.) 4o narinralrc'roro
piaur, axufr. e, gassn'{afi, nepelinolvr aJrl,TepuarriB
(prrc. 1), Iepapxie Beaxaerbcs noBnoro, fiKrr{o Ko}+(eH

eJreMeHr 3aAaHono pi&ra (pynrcqionye arc rcpur:epiii
AJrrr Bcix e.nelrenrin pirna, rqo croir:r, irutKrre. T06-
ro i€papxifl Moll{e 6yrrr no4i,'rena na nl4iepapxii, rqo
Marorb cni..nrunii :uafr.a:z':urafi. eJreMeHT. Sanon iepap-
xiqnoi 6esnepepnnocri nl'rmarae, u1o6 e,rerreHrrl Hulrc-
aroro piBHr{ 6y.nn nonapHo SpiBHEIIi' ni4nocno eJreMeH-

ris Hacr)tnHoro pieHa i t' g. go Beprrr{Hri iepapxii.
,{a;ri rrrauauaeMo Bafy (npioplrretn) rpurepiie.

nopirnroroun eJIeMeHTLT iepapxii 2-ro sropr piaua no
rl4noureHnro Ao Qorycy npo6JreMil. .(;rs Idr,oro aa-

noBnlo€Mo Marpr{qp nepeBaf (nonapnux ropiBHflHb)
Ta Bn3xaqaevo npioprterll KplirepiiB 3 Toqxr,r Sopy
aara,rruoi rrerrn (ta6;rlrrla 2).

flpu nopi.eu:rsni n o6'exrie (A,, Ar, ..., A,) Pe-
ByJrbrarm ix nonapunx nopinuauL' SaHocflTbcJr B

KBa.qparHy.Marpuqio repeBar, ulo Mae Ilops.qoH n:
A = (.a, ), ,=,', ereveHTlr srcoi o6.Incrlororr,'cff TaK: Be-

rrHquHy (J,/ (a5o 4,,) su6uPaorl Bi urfiar'rlr^Caari, cl',,

noxaaye n'epeeary'i-ro o6'erra nag f-Nrr. Currerpnv-
Hr.rft ,uo grall4eHoro eJreMeHT rrarpuqi A suana'{arorl
3 yMOBIT; A,, \ A,,: 1 [7]'

Bnena.raeuo' enacHr.rfi
ris Y. nnacuoro Ben?opy
aa clropuynarnr:

BeKrop (Il), cyvV ereMeH-
ra Bexrop npiopurerin (P,)

Ae a,, - eJreMeHT ilrarpuqi nopinnaul;
II - "ivrar:ertaa qu.ii:E.uit cIlMBoJr go6yrxy ;

n - nrrlripnicrl uarpuqi;
i - novep pfi.aria f4arpuur:
j - Novep croBnqn Marpnqi [?].

Sna.renns npiopureriB rlopntyeanna tliaaaconoro
noreguiany niInptrenrcraa si,qnoniAarorr saroMocri
rcoMnoueuris BJracnoro BeKTopa n'Iarpllqi n ix garanF,-

riri cyui (ra6.nraua 3)'

Ta6nnus 3

Poapaxyuor rcolrnorrenris B.rracuoro BerTopa
uarpnrli Ta EaroMocrer"r npiopnrerin $opuynannx

tlrirraucoooro norenqiany nignpnenctra

(1)

! ate pe tto: poa pa voaa Ho aa moPo'v

,[na neperipK14 yaro.q]KeHocri orprtwaH lrx peayJrb -

rarie aa AonoMororo ra6,rra'rnoro fipouecopa Excel
6yno poppaxoBano MaKcrlMa,'rr'He BJracHe qlcJro Ma-

rprqi ( A^u*) ,u Bri3HaaIeHo ni4Horuenna ySroAx(enoc-
ri rrarpuui (BV) ea (ropuy.ravr (3-6):

\,. .V
/-/ -'l J(2) )=,',V

,i

s,
L"i

a t=l

n

n-l
Bv=!]-,

tlt

HA'BiI ICT L

pec)- pcits.

IIO3}ITIIBiIA

ltapolllc lrr'.
c$clir rrurre

rlri uaacoRrrx

il()l pll!l aHHt

N03IITIIBHA

rrirnuuler ur
IarBrilcl],

Ito'rti:ittgict l,

pr{c raHHr{.

QIHaHC0BhX
ix A0crarfitcrb,

:lrrHaNllRa .do

IJrr(opllcl allllt
pccl pcis.

Hql-\'l3llrBrB,

lruralrixa .nc

Ha'BIlrc]r' 3;litlHOCTj.

\{rlxfriBocrl ra :.litiltocrt
npuiilrartr etlerrltent ynpat-
;rirrcr,rti piurcttul.

r,lcrirudrixaqir rf axropitt
3ossitttultrlo ecpc.iiollllrtla ra
Bpliry BzlHIJt IOfo llll,'lilB_v.

nrlnosi.lttcrl eranarl
tin TTCBO|O UUK.I,V Ti't

irtoittirnsic tr, p!'arll3alllt
rrprriirrrr orl \ t4rat,rinc;xont
pi urcH un.

c'rBopcHHq I BllftopllcTaRHt

lroBllulr"r ) sut.tqjli nostlx
3lralrL. uerpalnuirinltx
i I l.:lxO,."Il B. Ilccl all,llap'f llllx

PtilICrrb:
sasssicr s sonartiii B

(rriouolri'rrrv KV-ili,ryp!, ctlpq-
tloBaIin\ IIa laSe:ne,reHtn
Onru\IarbH0i B3aevoali
cr.uia.rsuot :ti;t"'rl,ttocri.
l(0Oll!-paillEllol lljlticIIOClI 1

3ounirrrrrrotrr pttllKoBoro

ccpetoBrIla.
clipRrrrraauicrl HoBatiii'i Ha

:tlepeztenlll t{rclI croxlrB'lot
l66nepauii Ta !orpltNraHIIt
0cl{r)BHrr ily utrqiir.

Ie aii * e"'reMeHT MaTprql no-
rlapHrrx noplBHflHr,;

n - ar.rmipHicrs rrarptrui:
i - Hovep pfl.qxa MarPIIui:
j - lromep croBnuff nrarPuui;
), eJreMeHTn Beriropa Bnac-

Hux qncefi rratprrqi;
lV - iHaexc )'rroArt;enocri;
81 - nuna4nonrri ingenc [7]'
3a ganrarrn Haurrlx pospaxyn-

Kie BV cragoBr{rr, 13,52(h, t}Jo

cni4urarr' npo yoroA)*tenicrl' oqi-
HoK Ta He nepeBIIru5'e rPauxur-ri
20%.

Ha ocnoei BriBHaqer{HE B[JrLl-
By $arropie 3-ro Pinnr Ha
cpartropn 2-ro pinna (ta6"'raqa
4) 6ynu slrara.reni npioPrrreru
Kox(Hoi ie uanPauin ontnrriga-
qii crpyrctypu rlinaHcoeoro ro-
resuia.ny no rignouennro Ao
KolxHoro s {)axropiB 2-ro pinna.

,{a.rri, agiiicnllBttrrr crrHTeB Jro-

KaJrL,Hrrx npioprrerin (ouislca
ysafaJrbuernx (r.no6anr'nax) npi-

Prrc. 1. Iepapxiurra MoAeirr, igelr:rrrltinaqii a;rr'reprraulBrlxx A?ftepeJr

{toplrynauna Qinarrconoro rroleuqia.rry rrilrtpttcrrc'rna

! arc pe "to : c n tu) eno a6 mopo *1

200

Kputepii

Poapaxyntoni Sxaqerru:r
npH tsHSHaqeHHr

KolrnoHelrTiB BJacHoro
Benropa rrarpnqi,

v

iluavyqocri
npiopurerin

poarurxy n ix
aara.;rruiii <lyini,

P. %
o,547830726 0,0'111;

A2 0,87755 1 831 o,o72

A3 O,398241i)27 0,03 jl

A4 t,351066752 0,11i
0,3690483ir2 0,030

t\o 1.72466103 7 o,r42
1,0ir8.100073 0,087

A8 2,41 8894946 0,199

A9 3,392581 285 0,279

Cyna xolrnoueNriu:
I: 12,13827653 :: 1 (100 %,)

lrrut - fl
l.y' = 

-

(3)

(4)

(5)

(6)

Olrrur'ri:lattis crpYKl)'pti tlttttanconolo llolcllu,lail\
rri.lttpnertc'tra

(Dop\t) BaHHt tli HaHcororct

norerruiiny 3a pa\) IroK

BnpoBa.rxeuHt lnrontuiii

4roplty nanur tf r uauconorcr
troreHura.ly 3a pirxl'noK
pcil,:[:]aul1 crrpilr{ I J1lts ll\

cllp0M0xH0c Lell

(roprt) grtsHn $iaauconoro
rrr]rcHuraury 3a llax) HOK

uannrrrrx t|.tirtanctraltx pecypcic
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Ta6;rzqa 4

IIpu'ni.mra. A - cmpanteei.a a6i",Luuenna vacnttcu Qtinancoeur pecypcit: y (topuyaaruu.i rpiu.uncoaoeo nontenqialy: E - ctnpanteei.a
s6i"taurcu.utt q.acmrcu cn.pottoJttHocm.etL y cpop,vyaauH.i (piH.crHcoeo,/o nonten.4ia.tt.y B - cmpctmeaia s6i.aauten.ux qacntKu iunoea4iit
y Qop-uttauuni rlri HdHL'oBo?u nom(HuiaJLl.

!atepeno: paJpaxocauo usmopoN

cT:E
E i\

opr.TeriB) L[JrsxoM nepeMHo]KeHHn MaTpr{qi J'roKaJrb-
Hr{x flpiopfiTeriB 2-ro piBHs Ha BeKTop JroKaJrr,Hrix
npi.opnreriB 1-ro piare (c]:opuy;ra 7), 6yno Bl.BHa-
qeHo, ruo Haii6irbury nnroMy Bary y crpyKrypi Oi-
HaHcoBofo fioreHrliaJry rroBuHHi 3afiMaTH QinaHconi
pec)'pcx (48,6'/ ), cnprrar.rrr:Bi cnpoMolKHocri Barry-
rIeHHn Ta BIIKOpLICTaIIIIfi TaKI4x pecypCiB (28,2'h,) ra
sanpoBaA}lieHHs HoBauiiiHrzx npoeKrir g"nx pe3epBiB
posBrrrKy (23,2'/n).

Saeeprra,t*urM eranoM gacrocyBanHs MAI e er-
sHaareHHa piBHs ysfoAlrceHocri .qJrfi Bciei iepapxii ra
nepeBipKa aAeKBarHocri orprruaunx BrrcHoBKiB,

ro.osl
1o.o12

. I o.o::
0,5936 0,5936 I 0.1 I I
o.l57l o,2so8 lx o.o3o 

I

0.21e3 0.1350 
| 0.t12 

II 0.087 
I

0.ree 
I

I 
o.:r 

l

,flxnlo raxe 3naqeHu.fi He nepeBrlrqy€ 0,1, To yaro-
AxeHicrl,, Ba rBepAlKeHHaM T. Caari, [7, c, 25], eea-
)$aerbcs npr.rriHernoro, a Bi.qroBi,qHa iepapxiqHa Mo-
aeJrb - a,qe$BarHoro.

r0.1007 0.7306 0.637 0.1007 0.6571

I o.z:ss o.osro 0.1047 0.6738 0.t.1(:6

I o.c:rs o.rssr 0.258: 0.2255 o.l9(,3

I

0,5842 0.10.t7

i).1350 0.6370

0.2808 0.2583
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Poapaxynon flpiopnreriB cr:pareriuurrx aJrr,Tepnar]rB

Crpareriune
SAB,IAHHE

A F B vi Pi 1.. rnax ]". IY BY

I{agerricrr, (riHaucor:rax pecypcis, ix goc'raruicrr,, nosuruBtra AUI{: uixa go naporqenNg (A1)

I,000 0,333 0,200 0,405 0,1 01 3,086 3,086 0,043 o.o7 4

B 3,000 1,000 0,250 0,909 0,226 3,086

B 5,000 4,000 1,000 2,774 0,674 3,086

L 4,028 I,000
I)$enrnnne BnrtopilcraHsfi Q;iira:rcorrrx pecypcin, AorprrMaHHJr nopxarr.rrin, nostrruBHa InHaMina !o n rsiruteunr (A2)

1,000 7,000 5.000 3,271 0.731 tJ,065 3,06ir 0,03 2 0,056

B 0,1 43 1,000 0,333 0,362 0,081 3,065
D 0,200 :t,000 1,000 0,843 0,18u 3,065

l,000
HagsrricrL, rcrasr'rs (AB)

1,000 5,000 3,000 2,466 0,63 7 3,039 3,039 0,0i9 0,033

B 0,200 1,000 0,333 0,105 0,105 3,0:19

B 0.333 3.000 l.000 l,000 o,258 3,039
r 3,872 1,000

Ilasniricrr aAarnocri, Mox,rlzsocri ra agiSrocri nplli.ivartt n

A 1,000 0,200 0.333 0,40 5 0,101 3,086 3,086 0,043 0,0 7.1

E 5,000 1.000 4.000 2,774 o.674 3.086
B 3,000 0,250 i,000 0,909 o.226 3,086

I 4,O28 l,000
IAenrr.rgixarlis Oarc is aosginsroro cepe.qoBrrula ra BpaxyBauHfi lioro nn,rnel' (A5)

1,000 3,000 5,000 2,166 U,OD I 3,l63 3.1 63 0.082 0.1r1
B 0,333 1,000 0,500 0,550 0,1.17 3,163
B 0,200 2,000 1,000 Q,737 0,196 3,163

I 3,753 1,000
Bi:nouiltHicru eranar,t )r{HlrcBoro uhrtJv ra r{oln,t.ttBicts pcrt"lilnqia npuiittHrnt'o yfipau.r cr,roro pinerna (A6)

1,000 3.000 3,000 2,080 0,584 3,136 3,136 0,068 0,117
D 0,333 1,000 0,333 0,481 0,1 35 3,136

B 0,333 3,000 1,000 1.000 0,281 3, 136
\' 3, ir61 1,000

Creopenma BnrioplrcranHrr HoBarrir-r y BI4r,'rsAi HoB x BHaHb, uerpagnqil-rrrux r,qxoAlB, HecTaHAaprHHx plilreHb A7)
A 1,000 0,200 0,333 0,405 0,1 05 :i,0:J9 {1,0:19 0,019 0,033

5.000 I,000 3,000 2.{66 0,63 7 3,039
I) 3,000 0,itit3 1.000 1,000 0.258 11.0:19

t 3,872 1,000

Hager{icrb uoaaqiri u enonouiuuy (yJrbr}'l
fioonepaTr.rBHol

y, crrp;rMoBarrrrx ua ea6egne.renlrs olrrl4f,{aJrluoi rsaemo4ii coqiantsoi gia,'rtrlocri,
sracnocri i aonHirlnr,oro prrHltoBoro cepelon:rqa (A8)

1,000 3,000 3,000 2,080 0,594 3,054 3,054 0.027 0,016
F u,5d,J 1,000 0,500 0,550 0,1 57 3,05.1

0.333 2,000 1,000 0,874 0,249 3,O54

I 3,504 1,000

Cnpnlronanicrs uonarlili Ha a6epetrenur uicii cno;xuBqoi rcoonepauii ra.{orprrMaHHn ocnonuux $1 srqifi (A9)
A 1,000 3,000 3.000 2,080 0,584 3,1 36 3,136 0,068 0,117
B 0,333 1,000 3,000 1,000 0, 281 3,136

B 0,333 0.333 1,000 0.481 0,13ir 3,136
t 3,561 1,000

.,L I
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Bnena.rrlro Arfi Har[oro npn!(JraAy lHAeKc ySro-

Aixeuocri Apyrofo pinua, o6'rrrc.nngffiH crca.irxpnuii
.qo6yrox Bemropa inAercis ysroAlrceHocri a ra6;ruqi 4
ra aeRropa npiopureriB is ra6nr1li 3:

() 0.13 0.032 0.019 0.0,+3 0.082 0.068 0.019 0.0270.061t)x

0.0,15

0.072

0.{)33

0.lll
0.030

0.1.12

0.087
0.199

0.279

= U,Ul777l

Saaxoguuo y3araJrbr{eur{ii in4exc yarogxceuocri
rrx cyMy in4encin y3roAlr{enocri 1-ro i 2-ro piena:

M: 0,047774 + 0,135221908: A,L82996449
CynapHnit Bt naAKoBHii in4erc (ta6n' 4) 6y4e cra-

HOBITTI.{:

flJ:t,.tL +0,58:1,98
Bi,qrroueuns y3roAlr(eHocri A,rn uciei iepapxii

6y4e cr:anoegrn:
Bv:1,1/M :0,182996449 / r,98 :0,A92422.
Tarcav qr.HoM, Arrs Aaxoro rpHKJraAy BV s 0'1' qo

cBi4q61" npo qi,'rKoM Aocrarnro a4ercnarnicrl ro6y,qo-

1.

2.

:1.

Bauoi iepapxi.nroi rvroAe.ni fi o6'exrrrsuicrb orpttMaunx
BucHoBKiB rqoAo poano,qiny upiopfireriB orruMisaqii
crpyKTyprr $inanconoro noreHlliaJiy nigupr'iemcrsa'

Bncnosrcu B rrpoBeAenoro Aoc,'liAxteuntr. Orxe'
Brlxopr4cranHs Mero4y auaJriSy iepapxiit 4ae Mo)fi-
;rxsic:rr, BnBHaTTHTI{ B Ki,'rbrcicnoMy Br{pa}fieHni sa-
rorricrs nponouoBaHnx aJrr,?epHarllB u{oAo en6opy
Alr(epeJra BaJryqexns 4,ra cpoprrynauun $iuaHcoBofo
noreuqiany nignpneucrna. Bn3ua'Iaroqr o[Tr'aMaJrb-

Hy crpS'Krypy c[inancoeoro norexrlia.nl' ni4nplt-
eMcrBa gorli.nr'no BpaxoByBarl nci gxepena fioro
$oprul'naunn (QiHaucoai pecypcr'r, cnpHnr,rxei cnpo-
mox*rocti, iHuonaqii), oclci.llrr'r KolKeH i.a unx rtae
croi nepeearr, Touy, Ha ocuosi orpr{Manvx po3pa-
xltnxir, BBa}*CaeMo, rrdo orlTrlMaJrL'Holo crpyKTyporo
cpinaHcoeoro norenrliany ni4npuerrcrra nignoni4no
4o npiopaternocri Brr3Har{enrx a;rrrepnarua 65'ge

HacrynFa: $inancoei pec-vpcn - 48'6"h, cnpI'Inrnuri
cnpoMoFiHocri sany'1gr1HE Ta BnKopHcraHHfl TaKrtx
pecypcie * 28,2ah, innonaqii B poaBrrror - 23,2o1''
Bpaxonyrcura BrzillecKagaHe, cni4 BIrBHaqrrr4 ueo6xig-
sicrs noAa.nbrtloro goc.ni4xrenna ta o6lpynryBanufi
lro*c.nznocti Haporr1eHr{.fi cpinanconoro norenqia"nl'
nirnpficr,rcrea 3a pcxyHox iioro c$Jra.qoBr1x.
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flo,rrascHrrii -vHIrBepcllrer SIioHoMIrKrr II ToproBirrr

onTX Ml43 AItt'fl CT PyIiTyP bI Of4 HAFIC OBOTO nOTEH Ut1 A A nPE l\nPI,1^ttT Url
METOAOM AHA l43A WEPLPX!4'4

Pesloiwe
IlpeA.norxen nayqHo-MeToArrqecnrrfi noAXoll K onTrrNrtl3aIIun cTpynTypbl (DnHaHcoBoro noTeIIqlla'rTa npe^npllfl-
rus. O6ocrronaHa orrrrrMa,'rbr.ras crpynrypa q)flfiarlcoBofo lrorefiUua,'ra npe,{npllsr]tfi Ha ocHoBe MeroAa arraril3a

nepapxrrrt T. Caaru. Onpe4e.nena BrrarrxMocrb rrpe,{.rro}fie}r}Tbrx aJri,TepHarI{B no BI'I6opy I{crollH}t}ia q)opMlzpoBa-

nue (tnnarcoBoro norerlqrla,'Ia DpeArlpuJrru.s'
It;1o.re*r,re cnona: tbnuancoBbtt-r rroreHrlua,q, crpynrypa, onrlrMllSaql{n, lteroA aEa,'I}I3a ltepapxuii, {DaxropH.

Pedchenko N. S.
Poltava UIriversitr5' of Ilcononlics and 'I'racle

OP'I'IMIZA'|ION OIT COMPANY FINANCIAL CAPACITY WI'TII TTIE IIELP
OF FIIERAII.CHY ANALYSIS

Summary
A research alcl methodical approach to the optimiziltiou of the stntcture of company financial capacity is

spggested. Optimal stlrctlre-of colrrpany financial capacity is sr.tbstantiated on the basis of T.Saati. analytic
hiJrirchy. The significarrce of the suggeste<i alternatives on the choice of the sortrces for the forntation of the

coilrpany financial potential is cletermine<i.
Key'words: finalcial capacity, structnre, optimization, the nrethod of hierarchy analysis, factors.
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