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Y cTatTi pocnigXeHo OCHOBHI miaxoan OO0 OnogatkyBaHHA AMBIGEHAIB Y CBITOBOMY ¢iHaHGO-
BOMY MPOCTOPI, & TaKOX NpoBeAeHa OLiHKa edeKTUBHOCTI BITYM3HAHOMO AOCBIAY.
Kniouosi cnosa: ausineHa, MogaTok Ha npubyTOK NiaNpyueMCTB, NoAaTOK Ha Aoxoam isny-

HUX 0CIB, nacuBHi AOXOAMN.

l MOCTAHOBKA TPOBJIEMY I

TMponec CcoLianbHO-eKOHOMIMHOTO PO3BUTKY YKpai-
HRP Ta il perioHiB 9acTKOBO YMOBiNBHANA KpH3a y MOMi-
TUYHIH Ta $iHaHCOBRIN cdepaX, 0 HEraTUBHO BINTHHYIIO
Ha eKOHOMIKY HepkKarH B IiJoMy, Cy0’eKTiB TiAIpHEM-
HHIBKOT JisTBHOCTI Ta IOMOTOCTIONAPCTE 30KpeMa. 3Ha-
YHO 3MEHINWIHCA JOXOAN BCIX CTPYKTYPHUX ONVHUIE
€KOHOMIYHOTO TIPOCTOPY ¥ 3B’S3KY i3 CKOpOYeHHS 00Cs-
rie BUPOOHMIITBA, TIiJBHUIEEHSM pIiBHS MOJATKOBOTO
HABAHTaKeHHs, 3HAYANM KOJMBAHHSM BaJFOTHOTO Kyp-
Cy, 3MeHIIIeHHs BiTbHWX 0GIirOBMX KOIITIB, i, K HACIHi-
JIOK, 3HU3M1aCh IUIATOCTIPOMOXKHICTE CyO €KTiB PUHKY.
34 Takux 0OCTaBWH BaXKIMBe MicIe B cvcTeMi (iHaHCco-
BOT0 MEHEKMEHTY Ma€ yipaBdiHHS MaCHBHAMHA TOXO0-
NaMU Ta IUTaHHA iX omonaTKyBaHHs. ChOronHi B Ykpa-
{Hi aKTyaJ bHUM € HecTabiNnbHICTh MOJATKOBOTO 3aKOHO-
JABCTBA IOH0 OMONATKYBAHHS AWBIICHIIB K OOHOTO 3
BWIIB TACHBHUX JOXOJIB.

AHAJI3 OCTAHHIX
OOC/UAXEHb TA NYBJIKALIA

Tlogatok Ha macueHi moxomn ¢izmgHuUX ocib € mpen-
METOM TOCIIDKeHHA 3apy6ikKHUX ydeHHX Ta (iHaHCO-
BUX aHamiThKiB, 3-nomik skux: T. Jle bap (T.Le
Bars),JIx. Beceppin (J.Becer-ril), P. F'omim (R. Godin),
JI. lemam (L. Deschamps), C. Jledesp (S. Lefever), .
Mypien (D. Mourien), K. Hoiiep (C. Noyer), P. Oxope
(R.Honore),M. Wlimoy (M.Chipoy), B. Iloxpon (V.
Chocron). Cepen ykpaiHCBKMX YYEHHMX, eKOHOMICTIB,
MPaKTHKIB Ta NOJITHKIB, KOTPi MOPYLIYIOTH Lie MATAHHH,
cnin Bim3uauutu M. Bamuny, M. Besnomenka, €. Cira-
na, O. CokosnoBy, O. TumHaenko, O. IlIsarepa Ta iH. Te-

OpeTHYHi 3acaii OINONATKYBaHHS AWBiOEHIIB [IOCHThH
IPYHTOBHO OCIHIIKyBai! Taki MPOBiOHI YKPaiHCEKI Ha-
yxoBui: I. P, Beamansko, JI. M. I"aBpunosceka, C. @. T'o-
noB, O. B. Jlnmmunenko, K. O. Kocts, K. I1. 3amoiicbka,
II. M. Cepebpsncekuii, A. O. @ateHok-Tkadyk. Pe3yiis-
TaTy X HAMpaIlOBaHb TIPUCBSIEHi MPAKTUYHUM acHeK-
Tam OMNMONATKYBaHHS OVBIEHIIB Ta HOCATh BHKIHOYHO
peKOMeHIaifHTil XapakTep BIPOBAaAXKEHHS HOPM IMO-
JaTKOBOTO 3aKOHOIABCTERA.

Meta crtatti. [lopan i3 3HaYHUMM HAayKOBUMH
3100y TKAMH TIOJ0 BUPILIEHHS JaHOTO NMTAHHS 0L~
THHO aKIEHTYBATH YBary Ha MOXJIWBOCTI amamTaril
CBITOBOTO JOCBIMYy OTMOAATKYBaHHs ANBiNEHAIB Y XOi
pedopMyBaHHs TMONATKOBOI cucTeMM Ykpainu. 3 wi-
€0 METOI NOTpeOYIOTH BHpIlEHHA HACcTYOHi 3a-
BAAHHS: CUCTEMaTU3allisl aJbTEPHATHBHUX CUCTEM
OIONATKYBaHHs JUBiTeHIIB; BUBUEHHS 3apyOLKHOTO
JIOCBITY OMOAATKYBAHHS JUBiJICHAIB; BAOIJICHHS €Ta-
miB pedopMyBaHHS CHCTEMM ONOAATKYBaHHS IUBine-
HIiB B Ykpaini; TochimkeHHs 0COOMMBOCTEH BiTUM3-
HSHOTO JOCBily OTOJATKyBaHHS IWBiNEHOIB IS
opunduHaX 1 Gi3MyANX ocib; 3amponoHyBaTH Ha-
TIPSMU YTOCKOHANEHHS CHCTEMH OMOAATKYBaHHA i~

BiJeHHiB B YKpalHi.

BUKIALQ OCHOBHOIO
MATEPIANTY [OCJIAXXEHHS

JocuTs TUCKYCiiHAM B mpolieci yrpasaiHH Gopmy-
BAHHAM Ta PO3MOJALIOM JO0XOHIB € NHUTAHHS ONONATKY-
BaHHA JWBiIEHMIB, IK onHiel i3 GopM MomaTky Ha Ppo-
IIoBU KammiTal.

[MopynieHHs] TOAATKOBOTO HEHTpPaJliTeTy BHACIILOK
HOBIMHOr0 OMOAATKYBaHHS OTHOTO ¥ TOTO K HOXOIY,

-

HaykoBo-npakTuaHuil XypHan

BYXFANTEPCbKUA OBJIIK | AYOUT

Ten. 451-73-79

———

e ———————————————



R A R A B ITEIIRRRIE=

I MOJATKU TA ONORATKYBAHHS I

gK Ha PiBHi aKIiOHEPHUX TOBApHCTB, TaK i Ha piBHI in-
BeCTOPIB — (i3MYHIX 260 IOPUINIHIX 0Ci0, IPU3BOANTE
0 BiAUYTHOTO BIJIMBY Ha NPHAHATTS (iHAHCOBUX pi-
meHb. Y 3B’43Ky 3 MM MOXHA BHIITMTA JE€KiTbKa ajlb-
TEPHATHBHUX CHCTEM OMONATKyBARHA PO3MOAIIEHOTO
npuGyTKy, SKi cHOPMYBATHCS B CBITOBIH NOAATKOBIl
MpaKTHII 33715 JTiKBiKamil miei mpobemu (prc. 1).

CyTh KIaCHYHOI CHCTEMM OMOJATKyBaHHS JMBIICH-
1B 3BOIUTHCA O TOTO, IO PO3MONiEHAH aKLIOHSPHIM
TOBApPHUCTBOM NIPUOYTOK ONOJATKOBYETHCHA IBidi — Ha pi-

BHi TiIIPHEMCTBA 3a JOMOMOTOK NONATKY Ha PHOYTOK
[OpiIMYHKX 0ci6, i Ha piBHi akuioHepiB y cknazi ix oco-
GUCTHX MOXOHIB, AKi OMONATKOBYHTECA MPHOYTKOBUM
MOOATKOM. 3aCTOCOBYIOTBCSA TaKi MJXOOW B OMONATKY-
pamni musizennie B CIIA, Iseituapii, lsewnii, Hinep-
nannax, Yexii. Cnig immitory, mo CIHA € sckpaBuM
MPUKTATOM KIIACHYHOT (rionBiitHOT) CHCTEMH ONOAATKY-
BaHHSA, a NOAEKYIH HaBiTh i DOTpiliHOro oOmoAaTKy-
BaHHSI, OCKLIGKH OKPEMi LUTaTH TAaKOXK CTATYIOTh Ioja-
TOK Ha MUBifeHmHuMi moxix [3, c. 98].
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YacTKoBo iMIOyTaNiiiga cACTEMA IMnyT21iliHa cHCTEMA ONOAATKYBAHHH
ONoKaTKyBauHs IWBiIeHIiB aWBigengin
CucreMa oH0JaTKYBAHHS JBBiTenAis IllegyasipHa cHCTEMa ONOAATKYBAHHA
33 3JAHMKEAAMHE CTABKAMH avBigerniB
L Puc. 2. OnoaTKyBaHHAsl AABIAEHIB HA PiBHI aKIi0HEPHOI0 TOBAPHCTRA T2 inBecTopa [1]
—

ToBHICTIO iHTETpOBaHA CHCTEMA OIMOJATKYBAaHHS M-
Bi€HAIB Bifpi3HAETLCS Bil KIACHIHOI THM, 10 inBecTop
MOBHICTIO 3BUIBHAETLCA Bid CILIAaTH NPUOYTKOBOTO IIO-
natky. [Ipy TakoMy Hinxoai 3BOIATHCS O MiHIMyMY
nojBiiiHe ONONATKyBaHHs JHBiAeHHiB. Haxalb, Taka
CHACTEMa OMOIATKyBaHHS B CyYaCHMX YMOBAaX HE BHKO-
PUICTOBYETHCS.

BiJiblll IOMHAPEHOO € 9aCTKOBO IHTErpoBaHa CHCTEMa
OrOJaTKyBanHA NuBineHnis. OmuuM i3 1i BMAIB Ha piBH1
aKIiOHEPHOTO TOBApHCTBA € YACTKOBO iMITyTalliffsa cu-
creMa, IO BUKOPUCTOBYETECH B Auonii, IlIsewii, lcman-
nit, Himeyuuni. CyTb 1i€i CHCTEMH MOJLrac B 4acTKoO-
BOMY BWIIy4eHHI AMBillEHIIB 3 6asy OIOJATKYBAHHI,
T06TO [epkaBoO0 CTUMYJIIOETECS MPOLEC PO3MOALNY, a
He HAKOIWYEHHS, 3 TONAIBIIMM caMo(iHAHCYBaHHIM
npubyTKy. 3aCIlyroBy€E Ha yBary APYTHi BHI iHTerpoBa-
HOI CHCTEMH ONOJATKYBaHHs Ha PiBHi aKiiOHEPHOTO

TOBAPHCTBA, [0 JO3BONAE BUKOPHCTOBYBATH 3aHIKEH]
CTABKM TIPH ONOJATKyBaHHi AWBIICHMIB ¥ MOpiBHSHHI i3
CTAHIAPTHOMW CTaBKOM MOJATKy Ha IpHOyTOK (Himeu-
unHa, Typeuuuna, [lopTyramis). Hanpukial, oco6mEBi-
CTIO CHCTEMH OLIOJATKYBaHHs IUBifEHIB Y HimeuunHi €
Te, O TPUOYTOK, AKWIA MiUIATAE BAIIATI akiioHepam y
BUTISUII MBINEHAIB, i IPUGYTOK, IO MiANArae peiHBec-
TYBAHHIO, OIIOIATKOBYIOTBCA 3@ PI3HUMH CTABKaMU. TIpu
1FOMY KOPIIOPATHBHMUIA NPUGYTOK, IO MIIATAE PO3No-
Ainy y BHLIAOL IUBIIEHIB, ONIOOATKOBYETHCA 32 O1NIBII
HU3BKOK CTABKO0, HiX NPUOYTOK I PEIHBECTYBAHHS,
1110 KOMIIEHCY€ OiNbI BHCOKUHM piBeHb MOJATKIB HA IU-
BimeHmH s GiswdHUX 0Ci0 y MOpiBHAHHI 3 TIOTATKAMHK
Ha iHBeCTRIMAMH 1oXin 1 disuarux oci6 [14, c. 232].
Jlauuil migxiz BUKOPUCTOBYETHCA B SKOCTI CTUMYJTY IS
TiATPUMYBAHHS BHCOKOTO DiBHS IMBIICHIHVX BHIIAT
a60 HaBIIaKH, 3HAYHOTO PiBHA PEiHBECTYBAHHA.
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J1a 9acTKOBO iHTETPOBAHOI CHCTeMH OMNONATKY-
BaiHs IMBiNeHOiB Ha pPiBHI iHBECTOPiB XapakTepHUM €
BHKOPHCTAaHHA aMmyTaliliHoi abo MexymspHOI cuc-
Tem. 3a iMIyTaniffHOK CHCTEMONO ONTONATKYBaHHS JIN-
BigeHmiB axuiodepy HAJA€THCH IPaBO 3MEHINYBATH
30608 A3aHHA 3 OCOOMCTOTO IPUOYTKOBOTO MOAATKY
Ha BH3HA4YEeHY YacTHHY CyMH TOJ2TKY, CIUIAYEHOIO 3
npubyTky kopnopanii (BemuxoGputaHis, Ipnannis,
®panuis, Itanis, Hopseris). [pu Menyspuil cucte-
Mi JIMBiZeHAN BUIINSIOTHCS B OKpeMe JDKEPeno KoXo-
miB (i3munHOi 0cOGH i ONMOZATKOBYIOTECS 3a CreLianb-
How craskowo (ABcrpis, Hanis, ITopryrania, Kanana,
Anonis).

[cHY1OTE 1 iHINi MiAXOAM OO0 OMOAATKYBAHHSA PO3-

MOAATKN TA OINOJATKYBAHHSA

noninieHoro NpubyTky. Tax, Hapukiaz, B Ispaim cTu-
MYIIOIOTBCSL  [IPOLIECH ~ PEiHBECTYBaHHS OTPUMAHOIo
npuGyTKy. SIKIO MAMPUEMCTBO POSIOALNISE MPUOYTOK Y
BUTJISAI OVBiEHAIB, BOHY ONOAATKOBYIOTHCS 33 CTaB-
K010 25 %, SKIO peiHBECTYIOThCH, TO HE OMOLATKOBY-
1oTeeH [3, ¢. 13].

If{omo JOCBiMy ONMOXATKYBaHHS AMBiNEANB B YKpai-
Hi, CITi BiIMIiTHTH, IO 32 KOPOTKAI TEPMiH He3aeKHo-
cTi ypan BumpoGyBaB OiNbILICTH BiIOMHUX IIXOMiB MO
OTOJATKYBaHHS AMBiAEH/IB, OYMHAKOTH BiJl OIIOMATKY-
BaHH# iX 33 HyJbOBOK) CTABKOW i 3aKiHUy:O4M MOABiH-
HEM OMOJATKYBaHHAM. Ha OCHOBi TpOBEIEHOTO aHami3y,
BHAITTMMO I’ ATh €TaliB peopMyBaHHA CHCTEMMU OIIOJA-
TKyBaHHs IuBineHniB (puc. 2).

-
1 eran
(1992-1995 pp.)
HqaCTKOBO iHTel"pOBa.Ha CHCTEMAa
V eran ETATIN PE@OPMYBAHHA Il evan
(2010 p. — 10 TerepiMHEOro 9acy) CHUCTEMW OTTOTATKYBAHHS (1995-1997 pp.)
3MIIIaHa CHCTEMa IU’[BII[EH}IIB MOBHICTIO iHTeT‘pOBaHa CHCTEMA
IV eran I eran
(2002-2010 pp.) ~ (1997-2002 pp.)
3MiIlIaHa CHCTEMA 1MnyTauu71Ha CHACTEMA
L Puc. 2. Etauu peopMyBaHHsl CHCTEMH OTIOAATKYBAHHA AuBigeHaiB B YKpaini
7,

Tounnaroun 3 1992 p. 1o 1995 p., BianosinHo 10 3a-
KoHy Ykpainn «I1po OmomaTKyBaHHs JOXOMiB MiINpy-
€MCTB i opramizaniity B pepaxiii 1992 p. MPOLIEHTHI J10-
XOIW BUBOAMIIMCA B OKPEMY TPYIY 1 ONMONATKOBYBAIUCA
3a 3aHWKeHOW craBkoro 15 %. Tlapanensno [JiekperoM
KMY «IIpo mprOyTKOBHI MOLATOK 3 TPOMATITH) ui no-
XONIH OTOJATKOBYBAJWCS TEX 3a cTaBkowo 15 Y%. Todto
MOXHA CTBEPIKYBaTW, IO B YKpaiHi 3aCTOCOBYBaBCA
MiXig 9acTKOBO iHTETrPOBAHOT CHCTEMM: Ha PiBHI aKiio-
HEPHOTO TOBAPHCTBA — CHCTEMa OMNONATKyBAHHS JIWBi-
JIEHIIIB 32 3aHIKEHIMYI CTaBKaM|; Ha PiBHi aKuionepiB —
IIeysspHa CUCTEMA.

" TloBHicTIO iHTerpoBaHa CHUCTEMa ONOJATKYBAHHSA IHU-
BizeHOiB XapakTepHa i APYroro eraiy, HpoOTATOM
SKOTO BUTPaTH Ha BHILTATY [MBifcHAIB 6y/I0 T03BOICHO

BKJIFOYATH JI0 CKNajly BHTpAT MiINIPUEMCTBA i OIIOAATKO-
ByBaTH Ha CTaBKoKW O %, a OIMOAATKyBaHHS axIioHepiB
3milicHIOBANIOC 3a CTaBKOK 15 %o.

Creuudivanit BAI IMIOyTalifiHOl cHCTEMH OMNOJAT-
KyBaHHs IMBIICHIIB BUKOPHCTOBYBABCSA NPOTATOM Tpe-
TBOTO eTamy. Y Mpoleci ONOAATKyBaHH: NHBiIEH B aK-
I[iOHEpHi TOBApPUCTBA CIIadyBaid NOJATOK 32 OCHOB-
HOIO CTaBKOI, a (i3uuHi ocobn (aKiicHepH) 3BiNbHEHI
Bij CIJIATH TMOJATKYy.

JI/Is 9eTBEPTOTO ETaIly OMONATKYBaHHS JUBIICHIIB B
VxpaiHi XapakTepHIM € 3alpOBaIKeHH 3MillIaHO1 chC-
TeMH, 3a AKoi QizuuHi 0co6H (aKLiOHEpH) CILTAYYBAIM
HOIATOK 33 Ga30BO CTABKOIO,  aKI[iOHePHi TOBAPHCTBA
npyv BUIJIATI IOWBINEHIIB BHOCWIM aBaHCOBMH BHECOK
nonarky Ha npubyTok. Ilonarok Ha IVBieBIN NisdB He
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I MMOOATKN TA OMNOAATKYBAHHSA I
M

K YTPUAMaHHS 3 CyMH BUIUIAYEHIX JMBiNEHIIB, & AK Ha-
paxyBaHHs Ha po3Mip QoHIy AMBiNEHAHMX BHILIAT. Ta-
Ka CHTyallis, Ha Hally AyMKY, € HEIPHILYCTAMOIO — Ha-
BiTh IIpH TOMY, L0 Ha CyMy aBaHCOBOTO BHECKY MOAATKY
Oyme 3MeHLICHO CTUTaTy MOJATKy Ha MpUbyTOK y HacTy-
nHOMY 3BITHOMY Mepiofi — OCKiNbKH BiNGyBacThCA Bill-
BOJIIKaHHs 0GOPOTHHX KOIIT{B.

3 npuiinaTTam [logaTkoBoro konekcy Yxpainm 0y
BHECEHI CYTTEBi 3MiHM B CHCTEMY OIONATKyBaHHs HHBi-
neHniB (1’'sTuii eram). [IpOMDKHEM eTamoM pedopMy-
BaHHA CHCTEMH ONOJATKYBaHHA AMBiAeHIIB B YKpaiHi
OyJio BHeceHHs 3MiH 10 ITofaTkoBOro Konekcy YKpainw,
y 3B’43KY i3 npuitHATTIM 3akoHy Ykpainm «IIpo 3amo6i-
ranHs ¢iHAaHCOBOI KaTacTpodu Ta CTBOPEHHI NEPenyMOB
I7id GKOHOMIYHOTO 3pOCTaHHA B YKpaiHi» Bix
27.03.2014 p. Ne 1166-VII. BinnosigHo no ¥oro mono-
KeHB, OyJ10 TrepenoadeHo, 1O NOIMHAIOYH i3 01.07.2014 p.

0CTaTo4HO 623y OMOJATKYBAaHH:] BU3HAYaTHME OCOOHCTO
IUIATHUK MOJATKY 38 pe3ynbTaTaMM IepepaxyHKy 3ara-
JIHOTO PiYHOTO OMOAaTKOBYBAHOTO Aoxony. Koxen ok-
peMuil TMOOAaTKOBHI areHT Iij 4Yac BHIJIATH HOXORY Y
¢opmi AMBiNEHIE 3aCTOCOBYBATUME CTaBKY IONATKY Ha
moxomu (i3uuHEX 0ci6 B posmipi 15%. A nnaTHUK 10~
JATKy HANpHKiHII POKY, 3rpyIyBaBIIM JOXOIH Bill YCiX
MOZATKOBUX areHTiB, y pe3yJbTaTi nepepaxyHKy OTpH-
Ma€ 3arajbHy 6a3y OIOJATKYBaHHdA, 10 sKkoi i mana 6
OyTH 3aCTOCOBaHA MPOTPECUBHA MIKAJa CTABOK TIOAATKY
na qoxoau ¢izngHuX ocib (Tadi. 1).

BinnoBinHO M0 3ampONIOHOBAaHMX 3MiH y IIATHUKIB
MOAaTKy Ha Toxomd (Gi3MdHMX 0cCif, AKi POTATOM POKY
OTpHMyBaI ZoXoau y $opmi AuBifendiB Ta 3aidcHAIIT
piuHMI MepepaxyHOK, MaB 3°IBHTHCS 000B’S30K IIOZO
OAaHHA IOJATKOBOI meKiapallii 3a pe3yibTaTaMH II0-
IATKOBOTO (3BITHOTO) POKY.

Tabnuya 1

[IPOIPECHBHA IIKAJIA CTABOK IOJATKY HA JIOXOJAM ®IBHYHUX OCIB JLISI TOXOJAIB Y ®OPMI
JMBLIEHB BUIIOBIAHO 0 3AKOHY VKPAIHM «ITPO 3ATIOBITAHHSI ®IHAHCOBOI KATACTPOOH
TA CTBOPEHHI IIEPEIYMOB /LI EKOHOMIYHOIO 3POCTAHHSI B YKPATHI» in 27.03.2014 p. No 1166-VIE

ba3za onopaTkyBanRfA
Craska IIJ[PO
y npoxuTKoBHX Minimymax (IIM) y TpUBHAX*
He Ginpure Hix 204 ITM e Gimbure Hixk 248 472,00 rpu 15%
Bix 204 mo 396 [IM Biz 248 472,00 rpr no 482 328,00 rpa 20%
sig 396 IIM i Gutenie Bix 482 328,00 rpH i Ginbine 25%

* [puBHEBH eKBiBanenT 6a3u onoparkysatss IJIO0 pospaxoBanHuii Ha NiACTaB PO3Mipy TIPOAMTKOBOTO MiHIMYMY Il IIpane3[aTHAX oci6,

sxuii y 2014 poni cranoeuts 1218,00 rpn.

Ha cporozmsi 3ajuiieH0 HOPMY CIUIATH aBaHCOBOIO
BHECKY 3 DOHATKy Ha NpUOYTOK aKIiOHEPHMM TOBApH-
CTBOM [0 a0 OIHOYACHO 3 BHILUIATOK IWBineHmiB [9].

ITpy BOMY yTPUMAHHS i3 CyMM IMBiIEHIIB CTAIM 3aJie-
JaTH BiT TOTO, XTO € aKijioHepoM (ropuandHa unl (Hi3uy-
Ha oco0a, pe3uneHT abo HepesuaeHT) (puc. 3).
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Cnpasnsiemucst no0amox 3a
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i : BHECKY HE 30IUCHIOEMbEA . iz (pe3naenT, HEPEIMALHT)
1
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Tax, BUIIIATA JAMBiIEHAIB IOPUANTHIHA 0coli pesuze-
HTy He TArHE 33 CO00I0 KOIHUX [ONATKOBMX yTPHMAHB,
TOGTO MiAIPUCMCTBO-EMITEHT MA€ CIUIATHTH JIULIE aBa-
HCOBMH BHECOK Ha AuBifenau. ITpH BUILTATI AMBiAEHIIB
JopuaNYHil 0co6i HepesneHTy JI0AaTKOBE MOAATKOBE
HaBaHTa)KCHHA TNOAaTKy Ha penarpialliio.

®iznuna ocoba (akuionep) cmmauye 20 % s IUBi-
NEeHaiB Mo akIisx Ta/abo iHBecTHIiMHUX cepTHdikaTax,
[IG BUIMIAYYIOThCA IHCTHTYTaMHU CIIiBHOTO IHBECTYBaH-

HSI, [OZO AHANOTIYHYX IOXONIB HApaXoBaHMX [HIIHMH
pe3HIeHTAMH — [IaTHUKaMH NOJaTKy Ha HpuGyTOK nig-
TIPUEMCTB 33CTOCOBYETHCS CTaBKA Y posmipi 5 %. Tlpu
OMOZATKYBaHHI NOXONIB HEPE3MIEHTIB MOXKyTh OyTH
BUKOpPHCTaHi i 3HIKERI CTaBKA TOHNATKY, AKMO LE BU-
3HAYeH0 MiKHAPOOHUMH JOTOBOPaMH 3 KpaiHOW Hepe-
sunenta. Ha cporoagi Yxpaida Mae 50roBopu 3 ABCTpi-
ero, KasaxcranoM, Kananoro, Hiveuunnoro, CILIA, DiH-
nsiamiero, Opannieto, Benapiero, I11gewiero.

BUCHOBKM TA NEPCMNEKTUBU MOAJAJIbLUNX AOCIAXEHD

HpOBC}leHe ,I[OCIIIJ_I)KEHHH B cq)epl OII0JaTKYyBaHHS J'_llfIBl,E[el-II[lB B SaPY61}I(HHX KpalHaX Ta B YI\palHl O03BOJIATIO

BUABHUTA IPOOTEMHI acnekTd LIOJO0 JaHOro MATaHHs. 3 METO 3a0e3MeyeHHs HeliTpaibHOCT] B ONOJIaTKyBaHHi
JHBifeHiB MO BiIHOUICHHIO 1O TPUIHATTS IHBECTHIIHHMX pillleHb, Ta nikBimanii puckpuMinanii B HagMipHOMY
OJIaTKOBOMY HaBaHTa)KEHHI BBAXKAEMO 3a HOLIIbHE BBECTH €1MHY CTAaBKY NOJATKY Ha nuBinenan i mepeHecTa
NONATKOBHH TArap BUKJTIOYHO HA iHBECTOPIB (aKUiOHEPIB). JlikBinyRaTy 6yab-sKy NPAKTHKY CIUIATA AKLliOHEPHH-
MM TOBAaPMCTBaMH aBaHCOBOTO BHECKY 3 MONATKy Ha npuOyTOK IIpY BHILIATI IMBiA€BiB. BpaxoByrouw, 110 noza-
TOK Ha penaTpianiio I0XOMIiB IpRINIHIX oci6-HepesuIeHTiB CIpaBIsie NOAATKOBE NONATKOBE HABAHTAXECHHS T2
CYTTEBO BIUIMBAE Ha TPUHHATTSA HUMH {HBeCTHLIMHIX pilleHb, POTIOHYEMO CKacyBaTH BiNIIOBIHY HOPMY 3aKO-
HOZaBcTBA. TOMY, JIKBiIallis CIipHUX MOMEHTIB TOJAaTKOBOTO 3aKOHOIABCTBA Ta HOTO pedopMyBaHHS 3alMIa-
€ThCS aKTyaJlbHAM 3aBIaHHAM JUIs YKpaiHy, IO CHpUATAME TapMOHIi3alii TOps/IKYy HapaxyBaHHs:, OTIOAATKY-
BAHHS T4 BUIUIATH AWBIICHIIB.
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B craTbe NpoBeaeHO UCCNeaoBaHe OCHOBHbIX NOAXOA0B K HANOroo610XEHNIO AMBNAEHAOB B
MUPOBOM (PUHAHCOBOM MPOCTPAHCTBE, a TakkKe NpoBeAeHa OueHka J(deKTMBHOCTN oTede-

CTBEHHOrO OnbiTa B AaHHOW cdepe.

KnioueBble cnora: AuBuAeHA, HaI0r Ha I'IpM6belb npeanpuaTnsd, Haaor Ha 4OoX04bl pusnye-

CKUX iy, naccuBHbIe 4OXO4b!.

In the article the basic going is investigational near taxation of dividends in outer financial
space and efficiency of home experience is estimated.
Keywords: dividend, income tax enterprises, income tax, passive profits physical persons.
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