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tj 1t00 
1) cninbHI niAnpH&MCTBa 3 IH03eMHHM KaniTa

nOM 33 6inbW Hi>K [.leCS!THpi4HI-1i1 nepiOA iCHYBaHHSI 
B yKpa'iHCbKii1 eKOHOMiui nOKa3MH ce6e. SIK fHY4-
KI-1i1, BI-1Tpi-1BanHi1 Ta Hai16inbW np11CTOCOBaHHi1 cer
M!lHT pi-1HKOBOl !lKOHOMiKH; 

2) CniK & OAHi&IO 3 OCHOBHHX ¢opM 3any-
4eHHSI npS!MHX iH03eMHHX iHBeCTI1l.lii1 B "YKpai'Hy; 

3) CniK 3ai1MatoTb 3Ha4He uicue y po3BHTKY 
30BHiWHbOeKOHOMi4HHX aiAHOCHH Aep>KasH; 

4) 6inbWiCTb CniK, S!Ki AOOTb Ha TepHTOpil 
YKpaiHH, 3HaxOAS!TbCSI Ha erani no4aTKOsoro HaKo
nK4eHHSI Kaniranis Ta OCBO&HHSI pHHKY, TOMY lM 
norpi6Ha Aep>KasHa niATPHMKa, a caMe - ¢opMy
saHHSI cnpHS!TnHBOrO 30BHiWHbOf0 cepeAOBHll.la [.InS! 
iX p03BHTKy; 

5) Ha WnSIXY CTBOpeHHSI Ta p03611TKy CniK 
iCHye: 6araro Henorpi6HHX nepewKOA, oco6nHso y 
c¢epi MarepianbHoro e~o~po6HHLITBa. 
· CraopeHHS!. cninbHHX niAnpH&Mcra 3 iHoJeMHH

MH iHBeCTHl.liSIMH E: CKna[.IHOIO i a6COniOTHO HOBOIO 
cnpaBOtO [.InS! HaWO'i eKOHOMi4HOi CHCTeMH, norpe-
6y& 6 6araTbOX BHna[.IKaX 3Ha4HHX MarepianbHHX i 
Q>iHaHCO!.IHX BHrpaT, ni[.lnpH&MHHI.IbKOfO AOCBiAy, SIKHiil 
HaKonH4Y&TbCSI nocrynoao, a npoueci y4acri a 
Mi)t(Hapo[.IHHX eKOHOMi4HHX BiAHOCHHaX. 3 npaKTHKH 
6ararbox KpaiH cairy ai[.loMo 6araro opraHi331.1ilil
HHX, eKoHOMi4HHX i topHAH4HI-1X rpyAHOll.liB np11 
CTBopeHHi Cn 3 y4aCTIO iH03eMHHX napTHepfB. 

B~o~lianeHHll', .QocniA*eHH!l ra ouiHKa npo6neM, 3 
SIKHMiil CTHKaiOTbCSI Cn, &, Ha Hawy AYMKy, Ba)t(
llHBOIO CKna[.IOBOIO aHani3y ix ¢YHKI.IiOHyBaHHSI B 
yKpalHCbKilil eKOHOMil.li. 

Hai16inbW rocrpoto npo6neuo10 cepeA nonir~o~Ko
npaeoa~o~x E: HeCTa6inbHiCTb, HeAOCKOHanicTb, He
BH3Ha4eHiCTb Ta Hep03P06neHiCTb 3aKOHOAaBlTBa. 
,llo 4aCTHX 3MiH "npaBHn rpM" Ha plolHKY npH3BO
f.ISITb cnpo61o1 po3P06HTH raKi HOpMaTI-1BHOc3'aKoHO
AaB4i aKTH, RKi 6 siAnoaiAltllH i uin!IM YKpa'iHH, i 
norpe6aM iH03eMHHX napTHepia no Cn. npH40My, 
cniA 3a3Ha4HTH, ll.IO npo6neMH B CTBOpeHHi CTa-
6inbHOf0 3aKOHOAaBCTBa E: OCHOBHHMH IlK 3apa3, 

ftl!ll!ll'lr: 

TaK i 1 0 poKiB TOMY, Ha na4aTKy BI1HHKHeHHSI 
cninbHHX niAnpl-l&Mcre. IOpHA114Ha HeBH3Ha4eHiCTb 
3Ha4HO 3aT!lryBana npOI.IeC CTBOpeHHSI, eena [.10 
MaTepianbHHX 361-lTKiB i B KiHl.li KiHLjiB 3HH)t(yBana 
3al.liKaaneHiCTb noreHuililHI-lX naprHepia. npaaqs~o~i1 

"BaKyyM' [.IOCI1Tb aKT.HBHO 3anOBHIOBaBCSI 6arl!<£o-
4HCenbHI1~11 BiAOM411MI<I aKTaMH B Q>opMi pi3HOf0 
pOAY nocraHoa ra iHcrpyKl.lilil. BoHH AaneKo He 
3aB)t(Aio1 CTHKyaanHCSI Mi>K C060IO, a 4aCTO 
Janepe<~ysanH OAI<IH Of.IHOro. Hali16inbwi TPYAHOll.li 
npH 3iTKHeHHi 3 4HHOBHHl.lbKI-1M cepeAOBHll.leM CniK 
3a3HaBanH, SIK npaBHOO, B nepiOA CTaHOBneHHSI i 
B 6inbWOCTi BHna.QKiB BOHH noa'!l3aHi 3 6araropiB
HeBOIO CHCTeMOIO npHHH!IIT!I piWeHb. iHBeCTOp 
fOT081-llil npHiilMaTiol iCHY104i "npa8Hna rp11", S!Kio1MI1 
6 HeAOCKOHani1M11 80HI1 He 6yn11, ane nOCTililHO 
ni[.lnaWTOBy8aTI-1C!l niA 3aKOHO[.IaB4i 3MiHI1 iH03eMHHM 
6i3HeCMeHaM He [.10 CHarlo!. 

KaMnaHiSI niK8iAal.lii ninbr cninbHI-lM ni[.lnpi11&M
cr8aM 3 iH03eMHHM KaniranoM Heran1BHO 8nnHHY
na Ha ¢opMysaHHSI iMiA>KY YKpa'iHH SIK nepeA6a-
4y8aHoro Aino8oro naprHepa. 3aKOHOM YKpa'iHH 
8i.Q 13.03.1992 p. •npo iH03eMHi iH8eCTHI.Ifl~ 6yna 
HaAaHa HI-13Ka noAaTKOet.lx ninbr iH8ecTopaM, RKi 
BHeCnH 8 YKpaiHi K8ani¢iKal.lili1Hy iH8eCTHl.liiO B 
p03Mipi 100 THC. AOn. (CT. 2 3aKOHy). 0.QHi&IO 3 
TaKI1X ninbr 6yno 38inbHeHHSI Cn 8i,Q cnnaTH nAB 
Ha npOAYKI.IiiO 8nacHoro 8Hp06HHLIT8a (CT. 32 n. 8 
3aKoHy). KpiM Taro, en 3BinbH!lni1Cb BiA cnnaTH 
MHTHHX 360piB Ta 8Bi3H0f0 Mt.1Ta Ha iMnOpT08aHy 
Anll snaCHHX BHp06Hio14HX norpe6 CHpo811HY (CT. 
28 3aKoHy). AoAaTKOBO 6yn11 HaAaHi rapaHTi'i BiA 
MO)t(ni1811X 3MiH y no[.laTKOBOMY 3aKOHOAaBCTBi 
YKpa'iH1o1 Ta BBe[.leHHSI H0811X nOAaTKi8 npOTS!fOM 
10 pOKi8 ·3 MOMeHry 8HBCeHHSl iH8eCTHl.li1 (CT. 9 
3aKOHy). 0AHaK, y>Ke 8 rpyAHi 1992 p. ninbra 
ll.IOAO 3BiflbHeHHSI en BiA cnnaTH nas Ha npoAyKuito 
8nacHoro 81-1po6HHLITBa 6yna cKaC08aHa AeKperoM 
Ka6iHery MiHicrpi8 YKpa'iHH N9 14 siA 26.12.1992 
p. •npo nO[.IaTOK Ha ,QO[.IaHy eapTiCTb" (CT. 11, n. 
1, a63. 4), 3rOAOM siAHOsneHa AeKperou Ka6MiHy 

KPE)lV1THA KOOnEPAU171 

YKpa'iHI-1 siA 20.05.1993 p. ~ 55 ·npo pe>KHM 
iH03eMHOf0 iH8ecrysaHH!I", AO 1.01.1995 p. (CT.\ 
51, n. 1 ). 3 npHiilHSIITSIM 3aKoHy YKpa'iHM eiA 
19.03.1996 p. •npo pe)t(lo1M iH03BMHOf0 iHaecryaaHH!l" 
AflSI iH03eMHHX iHBeCTOpill Ta CTBopiOBaHMX HHMH 
niAnpM&MCTB BCTaH08neHO 3aranbHio1H no,QaTKOBMH 
npaaosHiil pe)t(HM ra cKacosaHo sci paHiwe HaAaHi 
nOAaTKOBi ninbrM. 3ri[.IHO CT. 18 l.lbOfO 3aKOHY, 
iH03eMHHiil iHBBCTOp 3BinbH!I&TbCSI TinbKM siA cnnaTH 
B8i3H0f0 Mlo1Ta. · CniA 3a3Ha41o1TH, ll.IO ll!l OCHOBHI-llil 
HOpMaTio1BHHiil AOKyMeHT, S!Kio1til peryniO& BKnil.QaHH!l 
30BHiWHiX KOWTi8 B yKpaiHCbKY eKOHOMiKy. tle3Ba
>Ka1041o1 Ha n03HTI1BHi MOMeHTI-1, 1.1elil 3aKOH Ma& 
PRA HeAoniKia. Y HbOMY He c¢opuynboaaHi i, 
6inbWe TOfO, He KOHKpeTH30BaHi npiOpMTeTHi 06'
E:KTI-1 iH8ecryaaHH!l, rany3i ra rept-1Topii, l!Ki ni.Qna
AatoTb niA peryniOBaHHSI, 4epe3 ll.IO ycKnaAHIO&TbC!l 
npo6neua ninbr np11 3ciny4eHHi Kanirany. OCTaHHilil 
sapiaHT 3aKoHy YKpaiHI-1 ·npo onoAaTKysaHHSI npH-
6yrKy niAnpH&MCTB", SIKHM CKaCOBYIOTbCSI 3 l nMnHSI 
1997 p. 'n'SIT11pi4Hi" no[.laTKOBi ninbrl1 niAnpM&M
CTBaM 3 iH03eMHI1MI1 iH8eCTMI.IiSIMH, He TinbKI1 He 
niA811ll.IHB iMiA* YKpa1Hio1 SIK npa80Bo'i Aep)t(a8H, 
ane ceplilo3HO niAip8a8 H aerop11rer Ha 
Mi)t(HapO[.IHOMy pi8Hi. 

Or>Ke, AnSI craopeHHSI 6inbw cnpMSITnH8HX yM08 
iHBeCTHI.IililHOfO KniMary, OCKiflbKH CaMe BiH E: CBO
epi[.1Hio1M 6apOMeTpOM CTaHy cnpaa y eKOHOMil.li, 
He06XiAHO p03p0611Tio1 enacHy MO[.Ieflb 3any4eHHSI 
iH03eMHOfO KaniTany, T06TO - · l.linecnp!IMOBaHy 
CTpareriiO 3any4eHHSI iHBeCTHl.lilil. 

B 6inbwocri Kpa'iH cairy cninbHi niAnplo1eMcTBa -
ue wnllx AO nporpeCio1BHio1X rexHonorilil, pal.liOHanb
Horo p0300AinY npaui, MOlKnlo180CTi 8t.1XOAY Ha Mi>K
Hapof.IHMH pHHOK. ToMy nepwo4eproaHM 3aBAaHHliM 
CbOfO[.IHi e 8Hpil!JeHH!l npo6neM 'ix p03BHTKy. AnSI 
l.lbOfO He06XiAHO nocryn080 c¢opMy8aTH 308HiwH& 
i 8HyrpiWHE: cepe[.10811ll.le 'ix ¢yHKI.IiOHyBaHHSI, po3-
p061o1TH anacHy crparerito, CTBOplolTH e¢eKTH8HY 
ClolCTeMy ynpaeniHHSI CniK Ha BCiX pi6HRX. 

I 
B PV1HKOBV1X EKOHOMILfHV1X CV1CTEMAX 

... . 
1! 8.8. roH"'Gp&HKO, KOHAMAGT &KOHOMNHHX HOyK. 
Ill 

~ Koonepar1o1eHi ¢iHaHCOBO-KpeAt.1THi ycraHOB~>~ 4neHOM KpeAI-lTHoro KOOnepaTI-18Y (KpeAHTHO'i cninKI-1 
ifl JaliMaJOTb cyne:ae MiCI.Ie y ¢iHaHCOBio1X CHCTeMaX 411 HapOAHO'i KaCt.1). KpeAt.1THi cninKI-1 KaHa[.llol 
1e 6araTbOX Kpa'iH cairy[1l B KaHaAi · Aie 968 o6'eAHaHi y 9 npo8iHl.liHHI1X ueHrpaneH (Central), 
\ll KpeAHTHI1X cninOK, ll.IO MaiOTb 1967 MiCl.le811X S!Ki B CBOIO 4epry BXOAS!Tb [.10 l..leHrpani Kpe[.llo1THt.1X 
~ BiA!IineHb Ta ¢inilil i 1480 HapO[.IHI1X KaC, aKTiolBH cninOK KaHaAI-1, CTB0p101041o1 f.IOCiolTb OOfY>KHY 
'1 SIKMX CKna[.laiOTb Bi[.lnOBi[.IHO 44,7 Ta Ta 55,7 KOOnepaTI-lBHY ¢iHaHCOBY CI1CTeMy. HapO[.IHi KaC~ 
; MflPf.l. AOllapia. l..li KOOnepaTHBHi ¢iHaHC08i TaKQ)t( yrBOplo1fll1 CBOIO ¢iHaHCOBO-KpBAMTHy CI1CTeMy 
ill ycraHOBM CKOHLI!lHrpyaanH 100,4 Mnpf.l. AOnapi8, - rpyny A3*apAeH. 
1!3 ll.IO cKnaAae: 13% aKTM~ie acix cy6'eKria Y CWA 37,8% HaceneHH!l (63,8 MnH. oci6) 
~ ¢iHaHCOaoro plo1HKY KaHaAI1. BoHK aKYMYntoBlVU1 e <~neHaMM KpeAMTHI1X cninoK (Credit Union), stKMX 
~ 15% .Qeno3MTHHX sKna,Qia, 3a6e3ne4Wik HaAaHHSI Hani<~yeThCSI 10569. CI1CTeMa Kpe.QMTHMX cninoK 
-~17% inore4Ht.1X i 14% cno>KHB4t.1X KpeAI1Tia, a CWA Mae cyMapHi aKTI1BH 300,2 MflPA. USD, 

TaKO>K 3a6e3ne4MnH Haf.laHHR CBOiM 4JleHaM Mai1)1(9 · 32,3 MflPA· . USD pe:~epeia, 263,3 t.tnpf.l. USD 
noaHOro nepeniKy pi3HOMaHiTHHX 6aHKiBCbKMX BKnaAiB ra 197,3 Mnpf.l. USD KpeAHTi8. PD3Mip 
nocnyr. Ko)t(!lH rpeTiM MBWKaHel.lb KaHa.QI1 e L!HX ycraHOB xapaKTeplo13Yf:TbCSI HacrynHHMM AaHMMM: 

18,7% aMep11KaHCbKMX KpB[.IMTHMX cninoK MaiOTb 
aKTI1Bio1 AO 1 ,0 unH. USD;. 31,7% - 1-5 MnH. , 
USD; 15,0% - 5-10 _unH. USD; 22;7% - 10-50 
MnH. USD; 11,9% - noHaA 50 MnH. USD (a T.4. 
233 Kpe[.IMTHi cninKI1 MaiOTb ai<Tio1BM flOHaA 200 
MnH. USD). AillnbHiCTb KpeAMTHHx cninoK 
perynto&TbCSI cne1.1ianbHMM 3aKOHOAaBCTBOM i 
KoHrpontomcll oKpeMOto ypS!AOBOto areHI.Iieto. 
80HM MaiOTb OKpeMMH 10pMAK4HMH CTaTyC 
Henpl16yrKOBHX (non-profit) ¢iHaHcoBMX KOOrtepaTMBie, 
38inbHSIIOTbCSI . BiA ¢e,qepanbHOrO npl()yTKOBOI'O 
nO[.IaTKy(2) i KOp11CfYIOTbCSI 3Ha4HOIO nonynllpHicTIO 
cepeA HaceneHH!l. Pe~ynbTaTM COI.Iionori4Horo 
AOCniA>KeHHSI, · npoaeAeHi Ha 3aMOBneHHR Ftlene 
Research Institute (MeAicoH, wrar BicKOHCiH, CWA) 



Mi4ir·aHCbKI!IM yHieepcl!lreroM, noKa3YIOTb, 1110 
KpBAI!ITHi COiOKI!I 3a~Mfii0Tb Ba>Klli!IBB MiC4B Ha 
p11HKY cj>iHaHcoe~o~x nocnyr CWA i ycniwHo 
KOHKypytoTb 3 iHWI!IMI!I cj>iHaHCOBHMI!I ycraHoeaM~o~. 

Ha n11raHHH npo cj>iHaHcoei ycraHOBI!I, nocnyraM~o~ 

HKI!IX Hai14acriwe KOp~o~crytoTbCH, 74% pecnoHABHTie 
BiA3Ha411011, 1110 LIB - 6aHKI1. Ane 14% OOHTaHHX 
eiAAanlll nepeeary KpeAI!ITHI!IM cninKaM, pewra -
0111~AH0-003114KOBHM aC041a41HM Ta . iHWHM 
cj>iHaHCOBI!IM ycraHoeaM. CepeA pecnOHABHTie, HKi 
eiAAaean~o~ nepeeary 6aHKaM, HK ronoeH~o~M 

cj>iHaHCOBI!IM iHCn1TYTI!M, AOAaTKOBO KOpl!lcryBani'ICb 
nocnyraMI!I KpBAHTHI!IX cninoK no onepalliHx 3 
4BKaM11 - 6% OOI!ITaHI!IX; 00 0111aAHHX BKnaAaX -
29%; OTpHMyBanl!l 00311K~ Ha KyniBOIO aBTOM06inie 
- 9%; Manl!l AB003HTHi cepTI!Icj>iKaTH - 3%; ManH 
neHci~Hi paxyHKH - 4%. Onepa4i'i 3 YeKaMH 80% 
pecnOHABHTiB npOBOAHTb 4epe3 6aHKH, 17% -
4BpB3 KpBAHTHi cninKI!I; 13% - 4BpB3 Ol11aAHO
no3114KOBi aco4ia41i; 3% - 4BpB3 iHWi cj>iHaHCOBi 
ycTaHOBI1. 0111aAHi BKnaAI1 y 6aHKaX Mae: 61% 
OOHTaHHX, B KPBAHTHI!IX cninKaX - 38%, B Ol11aAH0-
003114KOBI!IX aco4ia4iHX - 18%, B iHWI!IX ycraHOBaX 
- 9%. ,QoerorepMiHoei no311KH Ha Kyniento 
HepyXOMOrO Mai1Ha OTpHMyBanH B 6aHKaX - 27°k 
peCOOHABHTiB, B Ol11aAH0-003114KOBI!IX aCOLiialliHX -
17%, B iHWHX cj>iHaHCOBHX ycTaHOBaX - 14%, B 
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KPBAHTHI1X cninKax 2%. no311KI1 Ha KyniBOIO CbOrDAHi HiMBLibKi KOOnepaTI!IBHi 6aHKM · nponoHyiOTb 
aBTOMOOinie 24% OOHTaHHX OTpi!IMyBanl!l y 6aHKaX, yHieepCanbHI!IH acopTIIMBHT cj>iHaHCOBMX nocnyr. 
13% - y KPBA11THHX cninKax, 2% - e 0111aAHO- 51K1110 paHiwe 'ix 40eHaMI1 6yn~~~ nepeeaJKHO 
003144KOBHX aCOl\ialliHX, 1 0% - B iHWI!IX ycTaHoaax. pBMiCHHKI!I ta cj>epMepl!l, TO CbOrOAHi OepeBalKHa 
.Qen0311THi cepT11cj>iKaTI1 y 6aHKaX ManH 30% 6iObWiCTb 40BHiB npBACTaBOBHa cepBAHiMI1 
pecnOHABHTiB, B OU1aAHO-n03114KOBI1X aC04ia4iHX - BBpCTBaMK HaCeOBHHH (potliTHKKK, COylK00B4i, 
12%, B KJ)BAI1THHX cninKaX - 6%, B iHWI!IX 411HOBHKKI!I). Po3paxyHKOBi onepawi MilK OKpBMMMI1 
cl>i~aHCOBHX ycTaHoeax . - 4%. nnacTi-lKOBMMI!I KOOnepaTI!IBH11MI1 OaHKaMM 3AiAci!IOIOTbCH 4ep93 3 
KPBAI!ITHI!IMH Ta AB6BTOBI1MI1 KapTKaMK 4epe3 periOHaObHi 4BHTpanbHi KOOnepaTMBHi 0aHKI1, 
yCTaHOBI!I 6aHKiB Kop11cryBaOI1Cb 42% om.naHHX, 3aBAaHHHM RKI1X .E: ynpasniHHR OiKBiJIHMMI!I KOWTaMI1 
4BpB3 KpBA11THi cniOKI!I - 9%, 4epe3 Ol11aAHO- Ta 3AiHCHBHHR OOBpallM B cQlepi 6aHKiBCbKI1K nocnyr, 
003114KOBi aCOL1ia4i'i - 5%. neHciHHi paxyHKH 18% TaKI!IX, RK onepallll 00 p03paxyHKax 3 iHWMMI!I 
pecnOHABHTiB Manl1 B 6aHKax, 7% - B KpBAI1THHX Kpa'iHaMH Ta iH. BepXOBHOIO opraHi3alliE:IO 
cninKaX, 6% - B 0111;1AH0-003114KOBI!IX aCO!jialliHX, KOOnepaTHBHO'i 6aHKiBCbKOi CMCTBMM,HiMB44MHK E: 

22% - e iHWHX cj>iHaHCOBHX ycraHosax. DG Bank, RKHM c He TinbKM "'iaHKOM KOOnepaTI1BHKX 
B HiMB4411Hi CTBOpeHa CHCTBMa KOOnepaTI!IBHI!IX 6aHKiB", a H yHiBepdam.HHM KOOnepaTI!IBHMM 0aHKOM 

6aHKiB. (Volksbanken ra Raiffeisenbanken), HKI1X AOll cinbcbKorocnoAapcbKKX, cnolKHB4MX ra IHWHX · 
TYT E: 60I13bKO 2500 i liKi MaiOTb Ma~lKB 19700 BKAiB KoonepaTHBiB i Mae: cj>inii (npBACTaBH1-14TBa) 
cj>iniei Ta BiMiOBHb. (B TOH 4aC HK npi!IBaTHHX B ycix cj>iHaHCOBMX 4BHTpaX CBiTy. 
6aHKie - 6nH3bKO 300, a cycninbHo-npaeosl!lx Koonepall18Ha KpeAHTHa cHCTeMa 3ai1Mae 3Ha4HY 
0111aAH11X Kac (Sparkassen) i lKHP04eHrpanei1 - 4aCTKY Ha-cj>iHaHcosoMy pMHKY HiMe44MHH. Ha 
rpox~o~ 6inbwe 700). KoonepaTHBHI1M cj>iHaHCOBHM no4aTKy· 90-x poKie KOonepan1BHI1M cj>iHaHcoBI1i1 
CBKTOp e: cyTT€:8010 CKn;:IAOBOIO HiMBL\bKO'i KpeAHTHO- CBKTOp HiMB44HHM MaB OanaHC 515 MOPA· MapOK 
6aHKiBCbKO'i c~o~creM~o~. 3a top11AH4HHM· crarycoM i Hani4yeae 11,2 MOH. 4neHis. B 1996 polli 
¢onbKC6aHKI1 ra pai1¢ai13eH6aHKH e: KpBAI'ITHMMI4 "lepe3 CHcTeMy KoonepaT~~~eHoro KpeAMTy 6yno 
KOOnepaTI1BaMI1, Ha liKi p03AOBCIOAlKYE:TbCH Aill BI1AaHO KpBAHTiB 6inbwe HilK Ha 560 MOPA· 
¢eAepanbHOro 6aHKiBCbKoro 3aKOHOAaecrsa (KWG). MapoK, npHMHliTO BKn;:tAiB Ha 747 MOPA· MapoK, 

l.lacTKa &KTMsis pi3HMX cy6'&KTis 4>iHaHcoso-KpeAMTHoro pMHKY HiMBif'IMHM 
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B T.'l. 3aolJ.Ia,nJKeHb • 404 Mnp,!i. MapoK. 3araJibHa 
cyMa aKTIIBiB KOOOBpantBHI1X KpeAIITHI1X ycraHOB 
HiM8'1'1.11HI1 CKI1a11a 6fll13bKO 933 Mnp,!i. MapoK. 
3a Tpi1ALIS!Tb pOKiB 'lacTKa KOOnepaTMBHIIX 6aHKi8 
B 3afaJibHOMY o6'eui 3MY'IBHIIX BKna,QiB ni,IIHllflaCb 
i3 15,3% AO 24,8%, B TO~ 'laC, llK y KOMBPLIMHMX 
Op1t&aTH11X ·· IJaHKiB ~ 00Ka3HIIK 3M8HW118Cll i3 
33,4% B 1960 pol.li AO 27,8% B 1990 poui. 
t:IMHaMiKa CTJlYKTYpHMX 3MiH B BKTI1Bax Ta HBABHIIX 
KpeAKTax pi3HMx cyll'e:Krie cpiHaHcoaoro pltHKY 
Hiue4411H11{3J 306pa1KeHa Ha Aiarpauax t i 2. 

Y Hi,llepnaH,IIax CbOfOAHi iCHye: AOCIITb nory>KHa 
i e$9KTI18Ha KOOnepaTMBHa cpiHaHCOBa CIICTBMa 
Kp8,1111THI1X TOaapMCTB, o6'E:,IIHaHIIX y UBHTpanb 
• Rabobank, 6inbW Hi>K 40% A8003MTHIIX BKnaAiB 
a Kpal!ii 3HaXOAKTbCll y Pa6o6aHKy. Lie AM 
MO>KfliiBiCTb 3B683084YBBTM 6fll13bKO 90% 
KpetiiTHI1X norpe6 Hi,!iepnaH,IICbKIIX 
CiflbfOCOTOBapoB11pOOHI1KiB, Ha AOfliO llKI1X npMOa,!iaE: 
6fll13bKO 3Qo/o IJ.IDpi4HOf0 Kpe,!iltTHOfO ollopory 

. Pa6o6aHKy. 3aranbHa cyua aKTI!BiB Pa6o6aHKY 
OBpeBI1UI)'E: · 45 Mnp,ll. AOflapiB, KinbKicTb npaUiBHIIKiB 
• 6nl13bKO 27 TI1Cll4. Pa6o6aHK o6cnyroeye 3,5 
.MnH. KfliE:HTiB, 1,0 MnH. 3 llKMX E: 'lflBHaMM 
KOOnepaTIIBiB. 3a CYKYOHiCTIO LIIIX OOKa3HI<1KiB 
Pa600aHK ~uae ·35-re MicLie cepe A t 00 Hai16inbW11X 
IJaHKiB CBiTy. 3a KiflbKiCTIO BiA,IIineHb BiH nep8BI<1IJ.IYE: 
BCi pa30M B3llTi KOMepl.li~Hi 6aHKI1 Kpa'iHM. 
KoonepaTMBHa CMCTBMa Pa6o6aHK 3a~Mae Ba>KnMee 
, Micue He TiflbKI1 y HBUiOHMbHi~ llaHKiBCbKi~ CIICTBMi 
HiAepnaH,IIie, a ~ Ha Mi>KHapoAHOMY cpiHaHcoeouy 
p11HKy. 

Y <DpaHL!ii a 1994 poui Hani4yeanocb noHaA 
2000 Kpe,1111THI1X KOOnepaTMBiB, 4i1BHBMII llKI1X 6yno 
noHaA 5 unH. oci6, UIO CKnaAanO 13,6% ec8oro 
HaCBnBHHll. AKHIBM KOOnepaTMBHIIX cpiHaHCOBI1X 
opra,Hi3al.liH AOCllffll1 87 Mflp,!i. ,110napie. 8 
cepe,!iHbOMY OAMH Kpe,II11THI1H KOOnepaTMB MBB 43,5 
MflH. AOflapiB aKTMBiB Ta 2500 4fl8HiB, KO>KBH 3 
SIKI<IX 36epiraB y KOonepaTMBi 6nM3bKO 17 TMCSI4 
AOnapia 3aoUia,II>KeHb. 1 

Haee,lleHi BI1UIB npMKnaAM llCKpaaO CBiA'IBTb 
npo Te, UIO KOOnepantBHi cpiHaHCOBO·KpBAMTHi 
YCTBHOBI1 CTanH BafOM11M eneMeHTOM cpiHaHCOBMX 
c11cret,.t po3BIIHyTMX ·KpaiH. Macwra611 ceiroeoro 
p03BIITKY KOOnepaTI1BHI1X cpopM fOCOO,!iapiOBBHHSI 
y cpiHaHCOBO·KpeAMTHii1 ccpepi nepeKOHyiOTb, UIO 
KpeAIITHa Koonepiltlill crana cyrre811M llBMUIBM 
He TiflbKI1 B KpliiHaX 3 p03BI1HYTOIO p11HKOBOIO 
eKOHOMiKOIO, ane H B yci~ CBiTOBiH cpiHBHC080· 

I
O KPBAIITHiH CIICTBMi. CbOfOAHi 6inbW Hi>K B 1 00 

KpatHBX CBiry OOHBA 900 TIICll'l KOonepaTMBHIIX. 
cpiHaHCOBO·KPBAHTHIIX ycraHOB Ha,llaiOTb Ha 

. e KOOnepaTIIBHI<IX 3aCa,[laX HaHpi3HOMaHiTHiWi 
= cpiHaHCOBi llOCJlYflt CBO'iM 'lnBHaM, SIKMX Hani4YE:TbCll 

llinbW Hi>K 500 uinbi1oHiB[4). B pi3HHX Kpa'iHax 
KpeAIITHi KOOnepaTI1BI1 MatOTb pi3HY Ha3ey: "Credit 

~ Union" (KpeAMTHa cninKa) · Hai16inbw now~~peHa 

iJi Ha3Ba KpeAKTHoro KOonepaTMay. a CWA, KaHaAi, 
~ BenMK06pirraHii', Kopel, Aacrpanir ra 6ararboi iHWIIX 
:i:· KpaiHax; "Volksbanken" ra "Raiffeisenbanken" · a 
i HiMe'I'IMHi; 'Cpoldzielcza Kasa Oszczednosciowo
i Kredytowa' (cninbHa OUia.,IIHO·KpeAIITHa Kaca) • y 
1 nonbUii; "Caisses populaires" (Hapo,IIHa Kaca) · B 

I 
npoaiHUii Kae6eK, KaHaAa; "Credit .. cooperative" 
(KpeAMTHIIH KOOnepaTMB) • y <l>paHuii, lcnaHil, nepy. 
ra llaraTbOX KpaiHax AtjlpMKM, "Cooperativas de 

c: Ahorro y Credito" (OlilSAHO-KpeAMTHHH KooneparHa) 
·~ - a 6ararb0x Kpa'iflax JlarMHCbKoi Auep11K11, "Co
~ operative Bank" (KoonepaTMBHIIM 6aHK) - e iHAi'i ra 
.§ llaraTbox iHUi~o~x KpaiHax. Kpiu Uboro, KpeAMTHi 
!I! KOOOepaTMBI1 3ycrpi'laiOTbCll ni,n Ha3BaMH: Hapo,IIHIIH 

6aHK, llaHK ,!lOll KOOnepaTMBiB, B3BE:MHIIH llaHK, 
TOBapiiCTBO B3aE:MHOfO Kp8,1111TY, Kpe,IIIITHB 
TOBa.pHcTBO, OIJ.Ia,IIH0·00311KOBB TOBa.piiCTBO (cninKa, 
acouial.lill), cpiHaHCOBIIH Kooneparlte, cinbCbKa Kaca, 
paAtjlei13eH·Kaca, Kaca B3aE:MOAonouorlt TOIJ.IO. 

8 3aflB>KHOCTi BiA lliBHll eKOHOMi'IHOfO po3BI1TKY 
i cnel.lltcj)iKM HBUiOHaflbHOfO 3aKOHO,IIBBCTBa B KO>KHiH 
Kpa'iHi cpiHaHCOBO·Kpe,1111THi KOOnepaTMBII MaiOTb CBO'i 
OCOIJfliiBOCTi. B O,QHIIX Kpa'iHaX · ue HeeenMKi 
ycTaHOB~, UIO Ha,QaiOTb OIJMe>KeHMM Ha6ip 
cpiHaHCOBHX nocnyr i MaH>KB He BiApi3HlliOTbCll BiA 
KJ1aCINHIIX MO,IIenei1 KOOnepaTIIBHI1X opraHi3al.li~ 

QJiHaHCOBo'i CaMOAOOOMOfl1 HBCBnBHHll, LUO BMHIIKflM 
Ule B cepe,IIMHi MMHYflOfO CTOfliTTR, B iHWIIX · 
KpBAMTHi KOOnepaTI1BI1 CTBOpllflll lliny cpiHaHCOBY 
CMCTeMy, 3piBHs;ifliiCb i3 6aHKaMit i Ha,llaiOTb CBO'iM 
4fl8HaM • cpi311iiHI1M i 10p11Aif4HI1M ooOOaM • W11poKH~ 
cneKrp 6aHKiBCbKI1X nocnyr, e rperix • 3HaxOAS!TbCll 
,lleCb nocepe.QHHi i 3aMMaiOTb npoMi>KHB Micue Mi>K 
IJaHKaMII Ta iHWHMM cpiHaHCOBI1MI1 ycTaHOBaMM, B 
'IBTBepTIIX • OAHO'IaCHO icHyE: ABKiflbKa pi3HOBII,IIiB 
· Kpe,IIMTHI1X KOOnepaTIIBiB • BiA Hai1npOCTIWIIX AO 
AOCMTb p03BI1HYTIIX cpiHaHCOBIIX opraHi3aUiH. 8 
IJiflbWOCTi Kpa'iH Kp8,11MTHi K0008paT11BI1 Ha,llatOTb 
nMWe cpiHaHcoei ra noe'll3aHi 3 HIIMH nocnyr11, 
ane B OKpBMI1X ,llep>Kaaax · MO>KYTb AO.QaTKOBO 
3Ai~cHIOBaTI1 ~ roaapHi onepa1.1i'i 4M 6yrM 
yHiaepCaflbHI1Mit KOOnepaTHBaMII 3 cpiHaHCOBO· 
· KpeAHTHMMH cpyHKUillMH. Bee 3anB>KI1'Tb aiA pieHR 
po3BIITKY cpiHaHCOBO'i CIICTBM11 Kpa'iHII, Tpa,!iHUiH 
HallioHaJibHOfO KOOnepaTIIBHOfO pyxy i ooOOflHBOCTe~ 
HaUiOHaflbHOfO 3BKOHOAaBCTBa. 

4MM >Ke BIIKJ111KaHB TaKe OOWitpeHHSI cpiHaHCOBO
Kp8,1111THI1X KOOnepaTI!BiB y CBiTi i 'IOMY npo HI1X 
TaK ManO 3Hai0Tb B YKpa'iHi? KopOTKa BiAnOBiAb 
MO>Ke 6yn1 TaKOIO: B YKpa'iHi icHyeana AOCI1Tb 
nory>KHB CHCTeMa KOOnepaTI1BHOf0 KpB,IIMry, RKB 
B 3()-X poKax 6yna noeHiCTIO niKBiAOBaHOIO i 3a6yTOIO 
Ha WiCTbABCllT pOKiB, 3a RKi BCTIIfflO 3MiHMTMCb 
Tpl1 OOKOfliHHR fliOABH, a nonynllpHiCTb KOOnepaTI1BHI1X 
cpiHaHCOBO·Kpe,IIMTHIIX ycTaHOB BM3H<;I'IaE:TbC!I 
OC06fllotBOCTSIMI1 'iX Henp116yTKOBO'i COUianbHO· 

Ta6nMqR 1. 

o6MiH 4eKiB, npOABll< AOpO>KHHX 'letliB, B11f1YCK 
Kpe,IIMTHIIX KapTOK, IJpOKepCbKi Ta HOTapianbHi 
nocnyrn, nocnyr11 no' renecj)oHy ra 'IBpe3 tiatlliac:wli 
aBTOMaTH Ta 3AiMCHIOIOTb iHWi onepau!. 

He3Ba>Kal0411 HB Te, UIO KpeAMTHi ~.,_ 
nponOHYIOTb MaH>KB OOBHIIH nepeniK 8-«<liG. W 

nocnyr, BOHII MaiOTb OCOIJfliiBMH :-~-n: 

B.Ba>KaiOTbCll cneU11cpi4HIIMM cpiHa~::!l\... 

ycraHosaMH. TaK, Hanpi!Kna,ll, y CWA ra t:;·;:,: 
iHWMX KpaiHaX Kpe,IIIITHi cninKM Ta KOOOBV--"'8_, 
6aHKI1 AiiOTb HB OCHOBi KOOnepaTMBHO'i C:a:

BflaCHOCTi i lliiM Bi,!ipi3HlliOTbCll Bi,Q iHWMX cpiHaHCCS>!X 
ycTaHOB, llKi, AA npaBMflO, CTBOpeHi Ha np11BaT~i'il 

snackocri ra MaiOTb cpopuy Kopnopaui'i. KpeAHThl 
cninK~ot Ta KOOnepaTIIBHi 6aHKI1 Knacltcj)iKYIOTbCll llK 
cpiHaHCOBi KOOnepan1Bit, BiAHOCllTbCll AO KaTeropiT 
HenpHIJyTKOBHX opraHi3BL!iH Ta MaiOTb ninbfl1 B 
OOO,IIBTKyaaHHi. <l>iHaHCOBi KOOnepaTMBII CYTTE:BO 
BIAPt3HlliOTbCll BiA iHWIIX cpiHaHc.;oso·KpeAI1THI1X 
ycraHoa uinllMH caoer AillnbHOCTi, np11HLIMnaMI1 
opraHi3auii ra ynpaaniHHll, npaaaMM ra iHrepecaMM 
BflaCHMKiB. i KniE:HTiB, cycninbHIIM Ta 10pi1,11114HIIM 
crarycoM. 

KoonepaTMBHa np11p0,11a BII3Ha4a€ OCHOBHi pMCI1 
Kpe,IIMTHIIX KOOnepaTIIBiB SIK cpiHaHCOBIIX ycTaHOB 
Ta Bi.Qpi3Hll€ 'ix BiA iHWIIX cyiJ'E:KTiB cpiHaHCOBOfO 
PIIHKY TIIM, IJ.IO: 

no-nepwe, Ha BiAMiHy BiA iHWIIX cpiHaHCOBI1X 
ycTaHOB, llKi, RK npaBMnO, CTBOpiOIOTbCll OAHiE:IO 
rpyno10 ntOAei1 (anacHHKaMH) Aflll orpMMaHHll 
np116yrKy BiA Ha,llaHHll cpiHaHCOBIIX nocnyr iHWiH 
rpyni fltO,IIeH (KniE:HTaM), KpeAIITHHM KOOnepaTHB 
CTBopiOeTbCll rpyno10 OCiiJ A/lSI CBM03a6e3nB'IeHHSI 
cpiHaHCOBMMII nocnyraMII Ha OCHOBi KOOnepal.li'i. 
MeTOIO AiRflbHOCTi KpeAIITHOfO KOOnepaTMBy E: He 
OTpMMBHHR npHIJyTKy, a Ha,llaHHR pi3HOMaHiTHMX 
cpiHBHCOBMX nocnyr CBO'iM 4fleHaM. 4neHI1 
KOOnepaTMBY E: OAH04aCHO ~oro anaCHMKaMH Ta 
Kfli€HTBMII, TOMY B KoonepaTI1Bi nOE:AHYIOTbCll 
iHTepecM llHX ABOX rpyn cyiJ'E:Krip p11HKOBI1X BiAHOCMH. 
np116yroK, OlpiiMaHI1H BiA 4fleHiB, llK BiA K/lieHTiB, 
p0300AiflllE:TbCll Mi>K HHMI1, SIK Mi>K BflaCHMKaMM, 

AlfHaMiKa po38MTKY Kpei!MTHMX cninOK ~ 'llleHiB Ha~OHanbHOi SCO~S!IIi Kp8AMTHMX 
cninoK YKpaiHM (HAKCY) Ha KiH~b poKy 

POKI1 KiflbKiCTb KC Kint>~icTb 'llleHiB,. TMC. AATIIB11, TIIC. rpH. 

1995 47 
1996 52 
1997 67 
1998 68 

eKoHOMi4HO'i np11pO,!ilt. Ane, UI06 yceiAOMMTII 
nQT8HUii1Hi MO>KfliiBOCTi Ta nepcneKTMBH p03BI1TKY 
KOOnepaTMBHMX cj)opM y cpiHaHCOBD-Kp8,1111THiH ccpepi, 
HeOIJXiAHO · ,lleTaflbHiwe 3YOIIHIITHCb Ha 'ix 
OCOIJfliiBOCTllX. 

Kpe,1111THi KOOnepaTIIBII • US cyiJ'eKTII cpiHaHCOBOfO 
pMHKy, liKi Ha,llaiOTb cpiHaHCOBi nocnyfll, OOAiiJHi 
AO 6aHKi8CbKMX: 3Bfly4ai0Tb KOWTH WJlllXOM 
O!)M~aHHll ,llen03HTiB, BiAKp11TTll naHoBMX, OUia,IIHIIX 
Ta 48KOBI1X (po3pBXYHKOB11X), neHCiHHIIX Ta iHWMX 
paxyHKiB i 38 paXyHOK UIIX. KOwTIB B11Aai(}Tb 
Kpe,IIIITM pi3HHX BIIAiB, · p03MilJ.IYIOTb TI<IM'IBCOBO 
BinbHi KOWT11 y Ka3Ha'IBi1cbKI 3o60B'll3aHHll, ,IIBp>KaBHi 
i MyHiUMOaflbHi o6nira1.1ii ra iHwi BHCOKOHBAiHHi 
uiHHi nanep11. KpiM UbOro, KpeAIITHi KOOnepaTHBM 
3Aii1CHIOIOTb po3paxyHKoeo-Kacoee o6cnyroaysaHHll, 

14,84 1035,48 
18,14 2265,94 
28,23 4378,17 
31,37 8132,84 

3a 3aranbHMM piweHHRM. B 3B'll3KY 3 LIMM 
3aKOHO,QaBCTBO lliflbWOCTi Kpa'iH CBiry BiAHOCI1Tb 
KpB,!iHTHi KOOnepaTMBII AO Henp116yTKOBI1X 
opraHi3aui~; 

no-,11pyre, Kpe,IIMTHi KOOnepaTHBII CTBOptOIOTbCll 
Ha 6a3i neaHoro icHYIO'IOro repltropianbHOro 'Ill 
npocpeciMHOfO OIJ'E:AHaHHll, rpOMSACbKOi 411 
peniriHHO'i opraHi3al.lii, TepiiTOpianbHO'i OAI1HML!i, 
rpy,11oeoro KOnBKTHBY ra iHworo cpopMa'llbHoro 
411 HecpopMBnbHOfO o6'E:AHBHHSI, B SIKOMY fll0,1111, 
RK npaBIIflO, 3HaiOTQ OAHB OAHOfO. iHwi cpiHaHCOBi 
ycraHOBII CTBOpiOIOTbCR Ha 6a3i WTY4HO 
ccpopMOBaHO'i rpyn11; 

nO·TpeTE:, Ha BiAMiHy BiA iHWI1X cpiHaHCOBIIX 
ycraHOB, npM. 3aCHyBaHHi Kpe,1111THOf0 KOOnepaTIIBY 
He slt3Ha'laE:TbCll cpiKCOBBHa 411 noreHL!iH!ia KinbKicTb 



lli0Aei1, SIKI 6yAyTb ii BllaCHI1KaM11. nepeA6a'laeTbCSI, 
lJl(l BiH 6yAe 3p(icraTI1 i KinbKicrb BllaCHI1KiB noCTii1HO 
36illbwyBaTI1M8TbCSI; 

no-'IBTBBpTB, CTaryT Ta BCi npHHUHnOBi piWBHHSI 
li.IOAO AiSIIlbHOCTi Kp8AI1THI1X KOOnepaTI1BiB 
np11i1Ma10TbCSI 3afanbH11MI1 36opaMI1, Ha SIKI1X KC»KBH 
'lnBH Mae OAHH fOilOC, H83all8>KHO BiA cyMI1 BHBCKiB 
ra 'repMiHy ecryny AO Koonepar11ey. Oco6H, SIKi 
CTBOp111lH KOOnepaTHB, HB MaiOTb >KOAHHX npHBillei'B 
'IH BHKiliO'IHHX npaB no BiAHOWBHHIO AO 41l8HiB, SIKi 
acrynHilH AO Hboro ni3Hiwe. B iHWHX cpiHaHCOBHX 
ycraHOBax po3nOAi.IT fOilOciB 3Aii1CHIOCTbCSI BiAnOBiAHO 
AO 'laCTKH BKnaABHOfO Kanirany (KillbKOCTi aKUii1); 

no-n'SITB, KpBAHTHHM KOOnepaTHB E: BOAH04aC 
cpopMOIO B33E:MOAOnOMOfH rpoMa,qS!H, 'ix rpOMaACbKOIO 
opraHi3aUiE:IO, SIKa CTBOpiOE: pi3HOMaHiTHi KOilBKTHBHi 
cj)OHAH AflSI rpOMaACbKHX norpe6, Ta cpiHaHCOBOIO 
ycTaHOBOIO, SIKa MO>Ke HaAaBaTH CBo'iM 'lllBHaM 
Mai1>Ke noeHHi1 nepelliK 6aHKiBCbKHX nocllyr. 
HanpHKnaA, KpBAHTHi cnillKH CWA, KaHaAH ra 
iHWHX p03BI1HyTHX Kpa'iH HaAaiOTb CBOi'M 41l9HaM 
TaKi cpiHaHCOBi nOCilYfH; 

.1) HaAaiOTb n0311KI1 pi3HI1X BHAiB: Ha KyniBiliO Ta 
peMOHT aBTOM06illiB, MOTOpHHX 40BHiB Ta iHWHX 
rpaHcnopTHHX 3aco6ie; Ha KynieniO ra peMOHT 
6yAI1HKY Ta iHWOfO HepyxoMOfO MaHHa; Ha nOT04Hi 
AOMaWHi norpe6H Ta KyniBiliO TOBapiB AOMaWHbOfO 
B>KHTKy; Ha OTpHMaHHSI OCBiTH; Ha BBABHHSI 6i3HBCy; 
"BiAKpHTI1i1 Kp9A11T", KP8A11THi KapTK11 Ta iHwi; 

2) npHi1Ma10Tb pi3Hi BHAH BKnaAiB: Ha nai1oBi Ta 
cy6nai1oai paxyHKH; paxyHKH 'Money Mall<et"; neHcii1Hi 
Ta MOJlOAi>KHi paxyHKH; rpaCTOBi paxyHKH; Oll.laAHi 
paxyHKI1 10p11AH4HI1X oci6; 'Share-Draft' (Oll.laAHO
p03paxyHKOBi) paxyHKH cpi3H'IHI1X ra IOPHAH4HHX 
oci6; Oll.laAHi cepr11cpiKaT11 CD, Jumbo, IRA, Jumbo
IRA TOUlO; 

3) 3AiHCHIOIOTb CTpaxyaaHHSI: >KHTTSI, 
KOpOTKOCTpOKOBOi' Blparn npal\93AaTHOCTi, BKnaAiB, 
no3H40K, aBTOM06illiB TOll.IO; 

4) BiAKPHBaiOTb 49KOBi (p03paXyHKOBi) paxyHKH 
niAnpHE:MCTBaM Ta cpi3H4HI1M OC06aM; HaAaiOTb 
MO>KilHBiCTb OTpi!MaHHSI Ta HaACI11laHHSI rpOWOBHX 
nepeKa3iB; pealli3yi0Tb AOpO>KHi 4BKH; 3Aii1cHIOIOTb 
o6MiH 48KiB, Mi>KHapOAHi nepeKa311 KOWTiB Ta iHWi 
cpiHaHcoei onepauii. 

KpfM l.lbOfO, KPBAHTHi KOOnepaTI1BH B 6araTbOX 
KpaiHaX HaAaiOTb CBOlM 'lllBHaM AOAaTKOBi nOCilYfl1 
Hecj)iHaHCOBOfO XapaKTepy: p03Mil!l9HHSI OfOJlOWBHb 
Ha AOWI.li CnillKH; npoAa>K nOWTOBHX Ta rep60BI1X 
MapoK; KOpHCTyBaHHSI nPWTOBOIO CKpi1HbKOIO; HaAaHHSI 
aHKBT Ha OlpHMaHHSI pi3HHX AOKYMBHTiB; 
KOpHCryBaHHSI AI1TSI4010 KiMHarOIO 'IH CaAKOM; 
llaMiHyBaHHSI Ta KC9pOKOniiOBaHHSI AOKyMBHTia; 
nocnyrH Horapiyca, IOpHcra, eKcnepria ra iHWHX 
cpaXiBI.liB; nepCOHallbHi Cei1cpl1 (COTH); pi3HOMaHiTHi 
6a311 AaHHX ra iHcj)OpMaUiSI AilS! cno>KI1Ba4ia; 
KOpHCryBaHHSI cpaKCOM, BllBKTpOHHOIO nOWTOIO; 
KOHcyJlbTauii1Hi n0CJ1Yf11; AOBip'li onepauii; nnaHyBaHHSI 

• cnaAll.I11HI1 ra niArOTOBKa AO neHcii; ryproaa 
3aKyniBJlSI Ta npOAa>K TOBapiB AJlSI CBOlX 'lllBHiB; 
opraHi3al.liSI KOJlBKTI1BHOr~aeroKny6y, aerocepaicy; 
aBTOCTOSIHKI1; ABn~apii1; MiKpOcpillbMyBaHHSI; 
nocllyrH Mi>KH~HX nepeKnaAiB ra 6araro iHWHX 
H906XiAH~/tfileHaM cpiHaHCOBHX !a HecpiHaHCOBI1X 
nocll_llf:"' 
/If YKpaiHi npouec BiAPOA>KBHHSI KPBAHTHOi 
Koonepauii po3noYaBCSI nicllll niAnHcaHHll 

npe3HA8HTOM yKa3y N2 377/93 BiA 20 BBpBCHSI 
1993 poKy, llKHM 6yno 33Te9pA>KeHO 'THM'laCOBB 
nOilO>KBHHSI npo KpBAHTHi cnillK11 B YKpaiHi". i 
XO'la y l.lbOMY AOKYMBHTi HiAe He BKa33HO Ha 
KOOnepaTI1BHY np11poAy KpeAHTHI1X cnillOK i cnillKa 
Bt13Ha'leHa llK rpOMaACbKa OpraHi3al.liSI, fOJlOBHOIO 
MBTOIO llKOi' E: cpiHaHCOBI1H Ta COl.lianbHI1H 3aX11CT 
'ii 41l9HiB WJlRXOM 3ally'IBHHR iX 0C0611CTHX 
3aOll.I3A>K8Hb AflR B33E:MH0f0 KPBAHTYBaHHR, y 
CTaTTRX nonO>KBHHSI BiAo6pa>KeHO KOonepan-1BHI1H 
M9XaHi3M AillJlbHOCTi LIHX OpraHi3al.liH. 3 TOfO 'laCy 
KpeAHTHi cninKH a YKpaiHi noYanH pa3BI1earncb i 
Mil.IHiWaTI1 (Ta6n. 1 ), nocrynOBO 3HaXOAR'll1 CBOE: 
Micue y cpiHaHcoBO-KpeAHTHiH c11creui ABp>KaBH. 

CboraAHi cpiHaHcOBHH pHHOK YKpaiHH 
3HaXOAHTbCll y craAii cpopMyaaHHR. BiH ll.IB He 
MaE: BCbOfO pi3H0MaHiTTll cpopM cpiHaHCOBHX 
OpraHi3auii1, RKi E: B pP3BHHYf11X p11HKOBI1X CHCTBMax. 
icHyl04i B YKpaiHi cpiHaHCOBi ycT3HOBI1: KOMBPI.liHHi 
6aHKI1, CTpaXOBi Ta iHBBCTHl.liHHi KOMnaHii, neHCiHHi 
cj)OHAH, AOBip'li TOBapHCrea TOll.IO HB KDpHCryiOTbCR 
OC06Jli.1BHM AOBip'RM Ta He 33AOBOJlbHSIIOTb icHyiO'IHX 
norpe6 y. cpiHaHcOliHX nocnyrax. Oco6nHBO LIB 
crocyerbcSI norpe6 HaceneHHSI. Hai16inbW nory>KHi 
cj)iHaHcoei ycraHOBH XKpaiHH - KoMepuii1Hi 6aHKH 
- He MaiOTb Belli-IKOfO 3al.liKaBJ19HHll y HaAaHHi 
nocnyr cpi311'1HHM oco6aM Yepe3 He3H~'IHI1i1 po3Mip 
onepauii1. KoMBPI.lii1HI-IM 6aHKaM He BHriAHO np1-1i1Marn 
ra o6cllyroayearl1 Api6Hi BKn3AI1 ra HaAaBaTH 
APi6Hi no31-1KI1. 0ll.laAHHi1 6aHK Hapaxoaye Ha BKnaAH 
Mi38pHi BiACOTKI1, SIKi '!aCTO HaBiTb He nep8KpHBaiOTb 
iHcj)lllll.liiO. nepeKa3 rpoWOBI1X KOWTiB 3AiHCHIOIOTb 
nowroai ycraHOBH, ane 6epyrb 3a ue 3H3'1HHH 
aiAcoroK. · HaAaHHR APi6HHX no311K 3Aii1cHIOIOTb 
llOM6apAH, BCTaHOBJl10104H, SIK npaBHJlO, AOCI1Tb 
Ba>KKi AilS! nepeci4H0f0 rpoMaARHHHa YMOBH. 
BiAAilleHHSI Oll.laAHOro 6afiKy TaKO>K HaAaiOTb 
cnO>KHB'li n0311KH HaCellBHHIO, aJle BOHH MaiOTit 
06Me>KBHHM p03Mip, B81lHKi BiACOTKil, 1CKn3AHe 
Ocj)OpMileHHll. 

nepelli'leHi cpiHaHCOBi YCT3HOBI-1 He 
3aAQBOJlbHSiioTb norpe6 HaCBilBHHll Ha Halle>KHOMy 
piaHi. B 3B'll3KY 3 1.11-lM, KpBAHTHi cninKI-1 YKpa'iHH 
MaiOTb B91l11Ki nepcneKTHBH Ha l.lbOMY pHHKy. BoHH 
He "HaMepeHbl 3a6paTb KYCOK Xlle6a y 6aHKOB", 
llK npo ue n11we 0. Apecrapxoe[5]. KpeAHTHi 
cnillK11 Ta KOMBpl.liHHi 6aHKI1 B po3BI1HYTI-IX KpaiHax 
e KOHKypeHraMI-1. B YKpaiHi >K, 3a Clloaai.IH rollOBH 
npaBiliHHll HauioHallbHOfO 6aHKy YKpaiHH B. 
IOli.IBHKa, KpeAHTHi cninKI-1 e 'coi03HI-1KaMH 
6aHKipie"[6]. 5aHKI1 HaAaiOTb nOCilYf11, RK npaBHJlO, 
IOPHAH4HHM oco6au, KpeAHTHi cnillKH - cpi311'1HI1M. 
BOHI-1 npal.IIOIOTb y pi3HHX CBKTOpax cpiHaHCOBOfO 
pi-IHKy. 

AnA roro, ll.I06 KpBAHTHi cnillKH YKpaiHH 3MOrnl1 
3aHHllTH Han8>KH9 MiCl.IB CBpBA iHW11X cy6'E:KTiB 
cj)iHaHCOBOfO pHHKY . Ta Hai1Kpill!li1M '111HOM 
3aAOBOilbHllTH norpe611 H3C81leHHR y cpiHaHCOB11X 
nocnyrax, Heo6XiAHO CTBOpHTH HanB>KHY HOpMaTHBHO

npaaOay 6a3y Afl!l 'ix AiRJlbHOCTi. np111 l.lbOMY 
Tpe6a B3RTH AO yaar11, UlO CbOfOAHi B YKpaiHi 
icHyE: JlHWB OAI1H B11A KpeAHTHOfO KOOnepaTI1BY -
KpBAHTHa cnillKa. Ane .B cairoaouy rocnaAapcTai 
icHye 6araro iHWHX MOAenei1 KpeAHTHHX 
KOOnepaTHBiB. Hal.liOHaJlbHi MOAelli Kp8A11THOi 
KOOnepauii B KO>KHiH KpaiHi cj)opMYBanHCb npoTllfOM 
6araTbOX ABCSITI11liTb niA BJllli1BOM Hal.liOHanbHHX, 

1100) ~ 
eKOHOMi'IHI-Ix, couianbHHX, IOPI1A11'1HHX ra iHWHX 
cpaKTopia. 

B 3B'SI3KY 3 LIH.M, AnSI creopeHHSI · a YKpaiHi 
M3KCI1MallbHO Bcj)eKTI1BHOi CI1CTBMI1 KpeAMTHOi 
KOOnepal.lii He06XiAH8 He KOniiOB3HHSI cy'laCHI1X 
3apy6i>KHI1X 3pa3KiB KpeAHTHOrO KOOilf!llaTI1BY SIKO'icb 
OAHiE:i (HaBiTb Hai16iJlbW pP3BI1HyTOi) KjlaiHH, a 
B11p061lBHHSI BJlaCHI1X Hal.lioHallbH11X MOAenBi1 Ha 
ocHoei · apaxyeaHHSI cyyacHOro ra icropMYHoro 
AOCBiAy 6araTbOX KpaiH. TaKI1MH MOA8JlSIMI1 MO>KYfb 
6yrH: 

- KpeAI-ITHi cninKI1 (MiCbKi MOAeni Aflll oOnaCHoro 
i pai1oHHaro ueHrpy, AflSI AillnbHOCTi npH aenHKHX 
niAnpi-IE:Mcraax, ycraHoaax, opraHi33l.liSix); 

- Oli.I3AHO-n0311K0Bi TOBap11CTBa (KnaCI1'1Ha MicbKa 
MOAenb WynbL(e-,QeniYa); · 

- KaCH B3aE:MOAOnOMOfl1 (MiCbKa MOA811b Aflll 
HeBBJ111KHX TPYAOBI1X KOnBKTI1BiB); 

- KpeAI-ITHi TOBapHCTea (KnacH'IHa cinbCbKa UOABJlb 
Pai1cpe~38Ha); 

- KpBAHTHi. roeap11craa 3 rosapHMMH cpYHKUiliMH 
(MiCbKa Ta CiJlbCbKa MOAB11i); 

- KpeAHTHi KoonepaTHBI1 3 iHBBCTI1l.lii1HI1MI1 
cpyHKl.liSIMH (MiCbKa Ta CillbCbKa MOABni); 

' yHiaepCallbHi KOOnepaTHBH 3 cpiHaHCOBO
KpeA11THHMH cpyHKl.lillMH; 

- KOonepaTHBHi 6aHKI1 Ta cpiHaHCOBi l.l8HTpani 
pi3HHX piBHiB; 

- a6'E:AH3HHSI Kp9A11THHX KOonepaTHBiB; 
o6'E:AHaHHSI KPBAHTHHX ra HWHX 

(CillbCbKOfOCnOAapCbKitX, CnO>K11B'l11X, >K11TJ10811X 
TOUlO) KOOnepaTI1BiB. 

Ko>KHa 3 1.111x MOAenei1 cpiHaHCOBO·KpeAHTHPro 
KoonepaTHBY Mae caor oco6nHaOCTi, cpyHKI.IIi ra 
cneLtHcj)iKy AiSlnbHOCTi. iCHYIO'IH nopSIA, BOHI1 
AOnOBHIOB3THMYTb OAHa OAHY, 1110 A03BOili1Tb 
creap11r11 a YKpa'iHi ecpeKTI1BHI1i1 KoonepaTHBHI1i1 
CBKTOp y cpiHaHCOBO-KpBAHTHii1 ccpepi,: ~3 SIKOfO 
HeMO>KJ111Be iCHyBaHHSI nOBHOl.liHHitX p11HKOB11X 
eKOHOMi'IHI1X CHCTeM. 
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