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,;b Ha ce6e BHKOHaHH.R pHHKOBHX cpyHK~iH. 3 pyi1Ha~i£10 CTapo'i iHcppacrpyKTypH 
~ pHHOK nllaHOBO-aAMiHicTpaTHBHOi" CHCTeMH TpaHCcpOpMyBaBC.R He 8 eKOHOMi4 

:Jio1HKOBO.i CHCTeMH, a 8 p03Api6Hi 6a3apH. 
:kKiJlbKH arpapHHH pHHOK y HaWiH Aep>Kasi w,e OCTaT04HO He ccpopMOBaHO, Heo6 
-anosHHTH 11oro peanbHHM 3MicToM, Ae 6 sci CKllaAosi ~boro npo~ecy Ai.RllH ~HE 

--10, Ha YM08aX KOHKypeH~i"i, eKOHOMi4HOrO 3MaraHH.R, 8 .RKOMY nepeMaraiOTb KOII 
--;iCTb, npa~eJ1106HiCTb, niAnpH€MJ1H8iCTb. 

* 

peAHTHi KOOnepaTHBH SIK c:JlopMa 
• •• 
IHaHCOBOI CaMOAOnOMOrH 

inbCbKOrO HaceneHHSI 

B.fOH'IapeHKo, KaHAHAaT eKOHOMi'IHHX HayK 

JITaBCbKHM KOOnepaTHBHHH iHCTHTyY 

, ':""'HHai04H i3 cepeAHHH MHHYJJOfO CTOJliTT.R i no HHHi KOOnepaTH8Hi cpopMH cpiHaHCC 
;;~OAOnOMOfH HaCeJleHH.R nonerwyiOTb >KHTT.R MillbHOHaM JliOAeH y 6araTbOX Kpa"il 

-y, 3aJJHWa104HCb MaJ1o8iAOMHMH wHpOKOMY 3arany yKpa"iHCbKoro HapOAY· Tep 
:aMOAOnOMOra" w,e piAKO MO>KHa noYyTH a6o 3YCTpiTH Ha wnallbTaX ra3eT Ta >KypHa, 
:Acrynax nOJ1iTHKi8 4Jo1 HayK08HX AHCKyci.RX. 

KoonepaTH8Ha iAe.R cpiHaHco8o·i caMOAonoMorH 8HHHKJ1a 8 50-x poKax XIX cr. 8 
_ 4HHi. BHAaTHi HiMe~bKi KoonepaTOpH fepMaH Wynb~e-Aeni4 ra <PpiApix Pai1cpel1; 
a.:i>Ke OAH04aCHO (He3aJ1e>KHO OAHH 8iA· OAHOrO) 3anponoHy8aJ1H ABa npHH~HnOBO ~ 
-'X niAXOAH W,OAO opraHi3a~j"j KpeAHTy8aHH.R Ha KOOnepaTH8HHX 3aCaAaX: nepWHH 
-fl MicbKoro HaceneHH.R, APYrHI1 - All.R cillbCbKOro. 

X KpeAHTHa Koonepa~i.R icTOpH4HO BHHHKna y ABOX ocHOBHHx cpopMax. BiAnosiAHO 
0 H A8a THnH KpeAHTHHX KOOnepaTHBiB: KpeAHTHi TOBapHCTBa (i'x W,e 4aCTO Ha3HBa~ 

~ :illbCbKi KacH") Pai1cpei13eHa ra ow.aAHo-no3H4Kosi rosapHCT8a (ix w,e Ha3Hsa~ 
~ -;apoAHi 6aHKH") Wynb~e-AeniYa. U.e A8i pi3Hi MOAeni KoonepaTH8HOro KpeAHTY8aH 

:::>>KHa 3 .RKHX 6yna npHcrocosaHOIO AO nesHoro co~iaJJbHOro cepeA08HW,a. 3 HiMe44~ 
f080pH -aHi MOAeJli nOWiipHllHC.R B iHWi Kpa"iHH. HHHi MO>KHa CT8epA>t<yBaTH, W,O KpeAHTHa KC 
pecpo .repa~i.s~ y 6yAb-.RKiH Kpa"iHi rpyHry£TbC.R Ha ocHosax MOAeni Pai1cpei13eHa a6o Wynbl 

"elli4a, 3 Ae.RKHMH BiAMiHHOCT.RMH, 3yMOBJ1eHHMH OC06JJHBOCT.RMH Ha~iOHaJlbHOfO 3al 
t-OAa8CT8a1. HanpHKllaA, KpeAHTHi cniJJKH, .s~Ki aKTHBHO BiAPOA>t<yiOTbC.R s YKpa"iHi npo 
r:::>M OCTaHHiX poKi8, y C80"iH OCHOBi MaiOTb MOAellb Wyllb~e-AeniYa, npHCTOCOBaHy 

1"iHCbKO -orpe6 MiCbKHX >KHTeJJi82• ToMy yKpa"iHCbKHM KpeAHTHHM cninKaM Ba>t<Ko ecpeKTHE 
aK npa r :Ja~IOBant Ha Celli j TillbKH OKpeMi 3 HHX 3HaHWJIH ecpeKTHBHi MeXaHi3MH po60TH 
)8H AD C llbCbKOfOCnOAapcbKHMH TOBap08Hp06HHKaMH. 
IPOAHO-' <PpiApix Pai1cpel13eH w,e 8 cepeAHHi MHHynoro cropi44.R crsopHB MOAeJJb KPeAHTHC 
06JlaCT~i< oonepaTH8y, npHCTOC08aHy AO yMOB Cella, norpe6 Ta MO>KJIHBOCTeH CillbCbKHX MeWKc 
cepeA1"- B. LJ..s~ MOAellb 6yna opi€HT08aHOIO Ha ciJlbCbKHX rocnOAapi8, ane 3HaHWJla BellHKY n1 

10 AOll.J;. .-nbHiCTb 11 cepeA iHWHX co~ianbHHX 8epcT8 cena, npo w,o C8iAYaTb AaHi ra611H4i. 
•· Pai1cpei13eHiBCbKe KpeAHTHe TOBapHCT80 Ai.RllO Ha OCHOBi cne~Hcpi4HHX, nos'.R3aHH> 

~yBaHH~c.:.Hy CHCTeMy opraHi3a~iHHO-eKOHOMi4HHX npHH~Hni8. Y KHH3i "KpeAHTHi TOBapHCT8a 
p408iH .3.:::i6 BiA 6iAHOCTi Cell.RH, cpa6pH4HHX po6iTHHKiB Ta peMiCHHKiB", 8HAaHiH y 1866 
irp08H ~ ::.:1cpeH3eH OnHCa8 Ta o6rpyHTy8a8 C8010 CHCTeMy CaMOAOnOMOfH ciJlbCbKOMY Hacem 

W,O H - JH4apeHKO B. B. KpeAHTHi cninKH RK <PiHaHcosi KooneparHBH: Mi>KHapOAHHH AOCBiA ra yKpa"iH 
1YBaHH ~~:.., lpaKTHKa. - K.: HayKoBa AYMKa, 1997. - C.33. 
rsaro10 •. : - JH4apeHKO B. B. KpeAHTHa Koonepa4iR. <PopMH eKOHOMi4Hoi" caMOAonoMorH cinbCbKoro i Mi 
HH.R Bi "*·=·-Q HaceneHHR y CBiTi Ta B YKpa"iHi (reopiR, MeTOJJ,OilOriR, npaKTHKa). - K.: rno6yc, 1998. 

I~ • 31-135. 
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HtO. 0AHaK, BI-!KilaAat041-1 CBO"i norllRAH, BiH He HaBOAI-IB BH4epnHOfO nepeniKy opra.­
L!iHHHX Ta eKOHOMi4HHX npHHL!HniB cpyHKI..IiOHyBaHHR CHCTeMH cpiHaHCOBO"i CaMOAOfl 
cenRH. T oMy pi3Hi AOcniAHHKH, aHani3yt04H 3Micr KHHrH, Ha snacHHH po3CYA BH,nt 
neBHi nono>KeHHR RK "npHHL\HnH PaJ:tcpeH3eHa". HanpHKilaA, r.B011bcp1 BHAint-tB y 
PaJ:tcpel:t3eHa siciM npwHu,wnis: 

1. BiACYTHiCTb scrynHHX ra naJ:tosHx sHecKis. 
2. BiACYTHicTb BHAa4i AHBiAeHAiB 4JieHaM. 
3. CnpRMysaHHR 4Hcroro AOXOAY rosapHcrsa a 3anacHHH ra 3aCHOBHHL\bKHH 

RKi E BJiaCHiCTtO TOBapHCTBa, a He 4JleHiB. 
4. 5e3onnarHa po6ora 4JleHis npasniHHR. 
5. JloKani3al..\iR, ro6ro o6Me>KeHH.R pal:toHy AiRilbHocri rosapHcrsa. 
6. Heo6Me>KeHa MaHHOBa siAnosiAanbHicrb 41leHis. 
7. HaAaHHR no3H40K rinbKH 4JleHaM. 
8. HaAaHHR no3H40K BHKJlt04HO Ha sl-lpo6HH4i u,ini. 

CoqianbHHM cKna,q 'lneHia "cinbCbKHX Kac" Pai4c!Jei4aeHa* 
(AaHi 1926 p.) 

Coujan:hHi rpyrrM 

Ci.rrbChKi rocrro.uapi - BCbOro 

Y TOMY qMcJii 3 rrnome10 JeMJii, ra: 

MCHlliC 2 
2-5 
5-20 
20-100 

rroua.u 100 

KycTapi Ta peMiCHMKM 

CmmJ,eHMKM 

B'IMTCJii 

qMHOBHMKM Ta CJiy)K60BUi 

Po6iTHMKM 

Imui rrpo$ecil 

06I.l(MHM Ta IOPM.Il:MqHi OC06M 

Bcboro 

% 
-
61 

10,7 
17,7 

23,4 
8,6 
0,6 
16,3 
0,4 
1,4 
4,3 
11,8 

3,9 
0,9 

100 
* Po3paxosaHO 3a: na>t<HTHOB K. Hoseliwee pa3BHTHe Kpe,D,HTHOH KOOnepaL!HH 3a rpaHHL!eH. -

K., 1929. - C.22. 

fHWI-IH AOCJliAHHK KOOnepaTHBHOfO pyxy A.H.AHi.\Hcpepos2 AO BHUJ,eHaBeAeHHX npi-IH­
L!Hnis AOAaE w,e ABa: 

3a6opoHa 4JleHaM TOBapHCTBa 6yr1-1 OAH04aCHO 4JleHaMH ABOX a6o 6illbWe TOBa­
pHCTB; 

306os'R3aHHJ1 TOBap~otCTBa KepysaTio!Cb y CBO"ii1 AiRJibHOCTi CI-ICTeMOtO o6niKy Ta nOJIO­
>KeHHRMH, p03po6neHiotMH o6'£AHaHHRM, AO fiKOfO BXOAHTb TOBapHCTBO, Ta niAJ1RfaTI1 
KOHrpontO 3 i:toro 6oKy. 

Ha AYMKY C. 5opoAa£BCbKoro3
, Ba>KJlHBi w,e raKi npHHL!Hmt: 

npHHOM y 4JieHI1 TOBapi-!CTBa BHKJlf04HO cillbCbKHX fOCnOAapis; 
no€,D,HaHHR KpeAHTHI1X onepa4iH 3 onepal.li.RMW no 3aKynisni ra 36yry rosapis. 

1 BOilbcj> r. Hapo,D,Hble 6aHKH.- 1915.- C.112-117. 
2 AHL\blcj>epos A.H. KoonepaL!Hll B CellbCKOM X03RHCTBe repMaHHH 11 <PpaHL!HH. -X., 1909. - C.29. 
3 6opo,D,aEBCbKHH c. lcropiR Koonepal\ri. - npara: YKp. rpoMa,D,. BH,D,. cj>OH,D,, 1925. - C.129-130. 
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-'...A. na>Kio1THOB 1 AO nepeni4eHHX 03HaK pai1cpeH3eHiBCbKio1X TOBapHCTB AOAaE:: 
"'0KnaAaHH~ Ha KpeAio1THe TOBapHCTBO cpyHK4i"i A06p04HHHO"i ycraHOBio1. 
- aKHM YHHOM, ~OAO npHH4Hnis, Ha ocHosi ~KHX Ai~nH opraHi3a4i"i Pal1cpel13eHa, e: 4H-

1111112. -o norn~AiB. Ae~Ki AOcniAHHKH o6Me>KYIOTbC~ npoCTio1M nepeniKOM 03HaK, He aHani3yiO­
--~ -l(Hboro B3aE:M03B'~3Ky. HanpHKnaA, npHH4Hn 3a6opoHH y4acri s iHWHX noAi6HHX rosa­
>:-saJ< BHKni-IKaHHH He06Me>KeHOIO BiAnOBiAaJlbHiCTIO 4J1eHiB no 6oprax TOBaplo1CTBa. 

l-lai1ronosHiWio1MH, <PYHAaMeHTaJlbHHMH nplo1H4HnaMH Ai~nbHocri rosapHCTB Pal1cpel13e-
•,.: uo>KHa BBa>KaTl-1 raKi nono>KeHH.R: 

:. BiACYTHicTb naliosoro Kanirany (4neHCbKio1X BHeCKis). 
2. Heo6Me>KeHa 8iAn08iAanbHiCTb YneHi8 no 6oprax T08apHCT8a. 
3. 06Me>KeHH.fl paHOHY Ai~JlbHOCTi T08apHCT8a. 
4. HaAaHH~ no3HYOK n1o1we 4neHaM T08aplo1CT8a 3 ypaxysaHH~M oco6Hcrocri no31o1-

...,:__ ~bHHKa. 
5. 6e30nllaTHa po6ora y BH60pHHX opraHaX ynpa8niHH~ Ta AeMOKpaTW.fHio1H KOHTpOllb 

! :.praHi3a4i"i. 
Po3r!l~HeMO KO>KeH 3 1..\HX npHHI..\Hnis, i'xHiH B3a€M038'~30K Ta OC06Jll't80CTi CHCTeMH, 

; •:y BOHH CTBOpiOIOTb. 
nepwutl npUHl.{Un PatJ¢etl3eHa - siACYTHiCTb naliosoro Kanirany 8 rosapHcrsi. Ha 

--epWHH norll~A, BiH 3AaE:TbC.fl a6cypAHHM, aA)I(e >KOAHa opraHi3a4i.SI B npHHI..\Hni He MO>Ke 
C:r-ty8aTH 6e3 Kanirany, ~Kio1H 8HOCHTbC~ B/laCHHKaMH npH "jj 3aCHy8aHHi i 811KOpHCTOByETb­

:Jl Ha BHKOHaHH~ CTaTyTHHX 3a8AaHb . .f!K~O TOBapHCTBO CTBOpiOETbC~ Afl.fl HaAaHH~ Kpe­
.:,HTiB, JlOri4HO BOHO MallO 6 CTBOpHTH 3a paxyHOK naH08HX BHeCKi8 4/leHiB naHOBHH Kani-

~ 7311, ~KHH y nOAanbWOMy BHKOpHCT08yBaBC.SI 6 All.SI HaAaHH~ 003H40K. 
~ 0AHaK Pal1cpel13eH npHH4Hn080 BlAK1o1AaB Heo6xiAHiCTb naliosoro KaniTally. npal..\1010-

'lH s ceni ra 6a>Kai04H AOnOMOrTH caMe Hai1MeHw 3a6e3ile4eHHM cen~HaM, Palicpel13eH 
,J.iHWOB 8HCHOBKy, ~0 He MO>KHa BHMarant 8iA HHX Hi.RKHX rpOW08HX BHeCKi8 np1o1 acryni 
!l,O ro8ap1o1crsa. I AiHcHo, 3a nepwHM craryroM, 4!leHH He 6yn1o1 3o6oa'~3aHi cnna4y8aTH Hi 
la.is, Hi BCrynHio1X BHeCKiB. Ane HiMel..\bKio1H KOOnepaTio1BHHH 3aKOH 1889 p. 3MiHH8 1..\CH 
lOP~AOK, 3p06HBWH na"j o6o8'~3KOBI-IMH AJl.fl BciX TOBapHCTB. ToMy KpeAio1THi T08aplo1CTBa 
"'ai1cpel13eHa 6yn1o1 3MyweHi 3anpo8aA>KYBant na·i, ane BOHio1 6ynH AOCio1Tb APi6Hio1MH i nH­
JJe HOMiHaJlbHOrO xapaKrepy. 3a AOClliA)I(eHH~MH A.H.AH4Hcpeposa2, y KpeAHTHio1X TOBa­
:J.-!CTBaX Pal1cpei13eHa Ko>KeH .::ioro 4/leH Mir MaTH 1111we OAHH nali, 8apricrl0 He 6inbwe 
i 5 MapoK (~Kio1H, KpiM roro, Mir cnna4ysar1o1cb y po3crpo4Ky. - flpuM. a8m.); HapaxyaaH­
..,_~~ Ha na"j He MOfJ11o1 nepeBH~y8aTio1 8iACOTKi8 3a n03H"leHi T08apHCTBOM KOWTH; BCrynHOfO 
3HecKy He 6yno; cno4aTKy roaap11crsa 3oaciM lie ManH na.:io8oro Kanirany (na.::ios1o1x 8He­
:•:is}, ~06 BiAKPHH1 AOCTyn AO T08aplo1CTBa BciM 6a>Kai0"111M He3allC>KHO BiA "iXHbOfO MaH­
-:JBOrO CTaHy, ane 6ym1 3MyWeHi BiACfYnHTH BiA 1.\bOfO npHHL\Hny 4Cpe3 811MOfH 3aKOHO­
.:aBCT8a, SIKe 306os'.R3ano KOOnepaTHBHi TOBapHCTBa MaTH naHOBHH KaniTall. 

4oMy >K PaHcpel13eH raK np1o1H411noso s1o1cryna8 nporH nai1osoro Kanirany? Cnpasa 8 
-:;My, ~0 TOBapHCTBa, ~K npaBHJlO, 3an04aTKOByBaJ1HCb He3Ha4HOIO KfJlbKiCTIO oci6. l.l.\06 
: :JOpMyBaTio1 AOCTaTHiH All.fl HaAaHH$1 KpeAHTiB Kaniran, TOBapHCTBO nOBHHHe 6yno BCTa·· 
-c:>!H1TH sem-tKH~ po3Mip na10 All~ KO>KHoro 4JleHa. Ane a roli 4ac nepesa>KHa 6inbwicrb 
:;'~s:!H He Mana AOCTaTHbO KOWTiB, ~06 BHOCHTH na"i 3Ha4ti0f0 p03Mipy. f4e MOfllH co6i 
~: 3B011Mnt ll~-tWe oKpeMi rocnoAapi. ToMy senHKHH po3Mip nato o6Me:»<ysas AOcryn AO 
- = ;;apHcrsa WHPOKHX aepcra cen.RH. BcraHOBlleHHH HesenHKoro p03Mipy na10 BiAKPHBallO 
"'''"~ ..:m1sicrb All~ acryny 8 ro8ap1-1crao cepeAHiM ra He3aMO>KHHM cell~ HaM, alle He A03BO­
-; -o CcpOpMyBaTH AOCTaTHIO All~ HaAaHH$1 KpeAHTi8 CyMy. Or>t<e, y 1.\bOMY BHnaAKY KOO-
-~::m-18 norpe6ysaa 30BHiWHbO"i AOnoMor~-t. 

~ aKHM 4HHOM, ciJlbCbKa KpeAHTHa KOOnepal.\i.R CTO~Jla nepeA AHJleMOIO: a6o BeJlHKHH 
,~··· HeAOCrynHiCTb TOBapHCbKOrO KpeAio1TY Ails:! 6iAHiwo"i 4aCTHHH Cell~HCTBa, a6o HeBe­

"''""·~.:. nal1 (Hasirb lioro nosHa 8iACYTHicrb), ane a raKoMy pa3i - AOnoMora i3 cropoH~~t. 
::0! . ..-·-aHHO, Pai1cpel13eH o6paa APYntH sapiaHT. 3a AOCiliA>KeHH~MH M.I.TyraH-6apa-

-------------
· '-" _.~..,oa K. HoseHwee pa3BHTHe KpeAHTHOH Koonepal\HH 3a rpaHHL\eH. -- K., 1929. -C. 55. 
"- -= ~poe A. H. KoonepaTHBHbiH KpeAHT H KooneparHBHbte 6aHKH. - XapbKOB: V13A-BO "Co103" 

.'.1:,£,,• :3CKOro KpeAHTHOfO COI03a KOOnepan1BOB, 1919.- C.62. 
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HOBCbKOro\ nepwi paH<j:>elheHiBCbKi TOBapHCTBa OTpHMyBanH Kaniran Ha 6narOAiHHHX -;.,. 
3acaAax: 3aMO>t<Hiwi MewKaHI..Ii cena - noMiUJ,HKH, AYXOBeHcrso ra iH. - HaAasanH Kpe- , ... 
AHTHHM TOBapHCTBaM Heo6xiAHHH HOMY Kaniran 3 yMOBOIO, UJ,O BiH 6yAe nosepHyTHH nic-
n.R TOrO, .RK TOBapHCTBO 3Mi1..1Hi£. 0AHaK .RK6H Bci KpeAHTHi KOOnepaTHBH CTBOpiOBanHCb ~ 
Ha OCHOBi 6narOAiHHO.i AOOOMOrH, BOHH He MOrnH 6 Ha6yTH BenHKOrO nOWHpeHH.R. "'; 

HacnpaBAi, >KHTT.R BHecno CBOi" KOpeKTHBH, i BHUJ,eHaBeAeHa AHneMa 3 4aCOM 3HaHWna '"'" 
l..liKaBe nori4He BHpiweHH.R. nepwi KpeAHTHi KOOnepaTHBH 3Mii..IHinH, CTBOpHnH cso"j ~( 
o6'£AHaHH.R, .RKi Ha6ynH MO>t<nHBOCTi HaAaBaTH n03H4KH HOBOCTBOpiOBaHHM TOBapHCTBaM, 31o 

3a6e3ne4yi04H "ix Heo6xiAHHM An.R no4aTKosoro po3BHTKY KaniranoM. CinbCbKa KpeAHTHa -til 

KOOnepal..li.R OTpHMana Mii..IHY OCHOBy An.R CBOro fJ03BHTKy, CTana o6XOAHTHCb 6e3 CTO­
pOHHbO.i AOI'IOMOrH (.RK 1..1e 6yno i3 CaMOrO 004aTKy) Ta BOAH04aC n036aBHnacb He06XiA- -L 

HOCTi <j:>opMyBaHH.R naHOBOrO KaniTany 3a paxyHOK naHOBHX BHeCKiB senHKOrO p03Mipy. w, 

TaKHM 4HHOM, BiAMOBa siA naHosoro Kanirany, c<j:>opMosaHoro senHKHMH naHOBHMH 31; 

BHeCKaMH 4neHiB, HaHKpaw,e BiAnOBiAa£ 3aBAaHH.RM cen.RHCbKOi" KpeAHTHOi" Koonepa1..1ii", 
.RKa crasHTb 3a Mery opraHi3yBaTH KpeAHT An.R wHpoKoro Kona cen.RH. Kaniran, Heo6xiA­
HHH TOBapHCTBY An.R no4aTKY cnpaBH, OTpHMY£TbC.R He 3a paXyHOK naHOBHX BHeCKiB 4ne­
HiB, a 3a paXyHOK KOWTiB, 3any4eHHX 3i CTOpOHH. 0AHaK An.R TOro w,o6 6yAb-.RKa opraHi-
3al..li.R a6o oco6a HaAana rosapHcrsy cso"i KOWTH, Heo6xiAHa rapaHTi.R "ix nosepHeHH.R. I 
1..\i£10 rapaHTi£10 eras ApyrHH npHHL\Hn PaH<j:>eH3eHa. 

,!Jpyzuii npuHu,un PaiicpeiJ3eHa - Heo6Me>t<eHa BiAnoBiAanbHiCTb 4neHiB no 6oprax 
TOBapHCTBa - CTaB Ti£10 OCHOBOIO, UJ,O 3a6e3ne•mna AOBipy AO TOBapHCTBa 3 6oKy Kpe­
AHTOpiB. Y L\bOMY npHHI..\Hni 3HaXOAHTb npO.RB CHna KOOnepaTHBHOrO o6'£AHaHH.R. 0KpeMi 
He AOCHTb nnarocnpOMO>t<Hi rocnoAapcTila, o6'£AHaHi MiL\HHM 3B'.R3KOM B3a£MHO"i COniAa­
pHo·i BiAnOBiAanbHOCTi, pa30M .RBn.RIOTb co6010 CHnbHy, AOCHTb nnaTocnpOMO>KHY OAHHH-
1..\10. I 4HM 6inbwe 4neHiB o6'£AHaHo B l..liH opraHi3aL\ii", THM BHUJ,a "ii nnaTOcnpoMO>t<HiCTb 
(y noAanbWOMy AaHHH npHHL\Hn 6ys noKnaAeHHH B OCHOBy KpeAHTYBaHH.R TaK 3BaHHX 
"n03HKOBHX Kin"). 

3BH4aHHO, UJ,O coniAapHa BiAnOBiAanbHiCTb 4neHiB BHKnHKana AOBipy Ta nosary 3 6o­
KY KpeAHTopis ra 3Ha4HO niABHw,ysana nnarocnpoMO>t<HicTb TOBapHcrsa. MaHHO Ae­
KinbKOX COTeHb cen.RHCbKHX rocnOAapCTB - 4neHiB TOBapHCTBa 6yno HaAiHHHM 3a6e3ne-
4eHH.RM Ta A03BOn.RnO TOBapHCTBY OTpHMaTH senHKHH i AOBrocTpOKOBHH KPeAHT, a 3 HbO-
ro c<j:>opMysaTH no4aTKOBHH Kaniran. KoMepL\iHHi 6aHKH, .RKi He xorinH MaTH cnpasy 3 
OKpeMHMH Api6HHMH cen.RHCbKHMH rocnOAapCTBaMH i, .RK npaBHno, BiAMOBn.RnH i"M y Kpe­
AHTi, KpeAHTHOMY TOBapHCTBY .RK HaAiHHOMY n03H4anbHHKOBi HaAaBanH KpeAHT. KpiM 
TOro, TaKa <j:>opMa 3a6e3ne4eHH.R 306os'.R3aHb TOBapHCTBa BHKnHKana AOBipy niOAeH, i 
cepeA HHX 3HaHwnoc.R 6araro 6a>t<ai04HX BKnacrH cso"i rpowi Ha OW.aAHi ra noro4Hi pa­
xyHKH, .RKi BiAKPHBano TOBapHCTBO. 

0T>t<e, B KpeAHTHHX TOBapHCTBax PaH<j:>eH3eHa He naHOBHH Kaniran CTaB OCHOBOIO Ai.R­
nbHOCTi, a AOBipa AO rosap1-1crsa 3 6oKy KpeAHTopis. ToMy ryr He 6yno Heo6xiAHOcri y 
naHOBHX BHeCKaX Ta CTBOpeHHi 3 HHX n04aTKOBOrO snaCHOrO Kanirany. TosapHCTBO n04H­
HanO npai..IIOBaTH Ha 3any4eHHX niA COniAapHy BiAnOBiAanbHiCTb KOWTaX. LJ,e AaBano MO­
>t<nHBiCTb HaBiTb HaH6iAHiWHM cen.RHaM CTaBaTH "jx 4neHaMH. 

CniA 3a3Ha4HTH, w,o Ae.RKi AocniAHI-1KH He ssa>KaiOTb npHHL\Hn Heo6Me>KeHo"i BiAnosi­
AdnbHOcri 4neHiB HaA3BH4aHHO Ba>t<nHBHM. TaK, M.I.TyraH-6apaHoBCbKHH2 He po3rn.RAa£ 
coniAapHy BiAnOBiAanbHiCTb $1K npHHL\Hn, ane BBa>t<a£ npi-1HL\HnOBOIO 3a6opoHy 4neHOBi 
TOBapHCTBa OAH04aCHO 6paTH y4aCTb y AeKinbKOX TOBapHCTBaX, $1Ka BHnnHBa£ 3 .npHHI..\H­
ny He06Me>t<eHo"i BiAnOBiAanbHOCTi B HHX. 0.8.4~HOB3 BBa>Ka£, UJ,O Heo6Me>t<eHa BiAnOBi­
AanbHiCTb y pa.:i<j:>e.:i3eHiBCbKHX rosapHCTsax £ mtwe nocrynKOIO iAeonorii" KaniranicTH4-
Horo KpeAHTY i nnaTOCnpOMO>t<HiCTb KpeAHTHOfO TOBapHCTBa BCTaHOBniO£TbC$1 He 1..\HM, a 
iHWHMH npHHL\HnaMH Pa.:1<j:>eH3eHa. KpiM roro, siH BBa>t<as, i 3 HHM ryr He MO>t<Ha He no­
roAHTHCb, UJ,O 3arpo3a He06Me>t<eHO"i BiAnOBiAanbHOCTi 3Mywysana 4neHiB aKTHBHO BHHKa-

1 TyraH-oapaHOBCKHH M.l-1. Cot..(Ha/lbHble OCHOBbl Koonepal\HH/ npeAHCil.,KOMMeHT. Jl.A.oyll04HH­
KOBa H AP· - M.: 3KoHOMHKa, 1989. - (3KoH. HacneAHe). - C.235-236. 
2 TaM >Ke. -C. 234-235. 
3 4aSlHOB A.B. OcHOBHble HAeH H Q>opMbl opraHH3al\HH cellbCKOX03Sli1crseHHOH Koonepai..IHH. - M.: 
HayKa, 1991. - C.143-144. 
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r-.. y cnpasH csoro KoonepaTHBy, KOHTPOIIIOsant Horo po6oTy Ta <PopMysant s ce11i rpo­
f'llll.a,D.CbKY AYMKY Ha KOp11CTb B4aCHoro nosepHeHH.R no31140K. 

CysopHH, Ha nepw11H norll.RA, np11HL\Hn Heo6Me>t<eHo"i siAnosiAallbHOCTi B AiHCHOCTi He 
tt~s TaKHM cTpaWH11M. Cnpasa B ToMy, w.o siH Mas WBHAWe ncHX011ori4He 3Ha4eHH.R i B 
l>o.1ITi AO HbOfO MaH>Ke HiKOJlH He AOXOAH110. PeallbHa BiAnOBiAallbHiCTb 4JleHiB CBO"iM 

IIIOC!.HHOM HaCTaBalla JlHWe y BHnaAKY, KOJlH TOBapHCTBO HecnpOMO>KHe 6y110 00Kp11TH 30-
. 6os'.R3aHH.R BJlaCHI1M MaHHOM, W.O <PopMyBallOCb 3a paxyHOK npOL\eHTiB BiA HaAaHHX no­
~ 3-'YOK. 51K npaBHJlO, 3a AeKiJlbKa nepWHX pOKiB p060TI1 TOBapHCTBO HarpoMaA>t<YBaJlO 
'-eo6xiAHi AJ1.R BHKOHaHH.R csoi'x 3o6os'.R3aHb pe3epsH. 

npHHL\HO COiliAapHO"i BiAOOBiAaJlbHOCTi, KpiM YCbOfO, <PaKTH4HO 3a6e3ne4yBaB MeXa­
- 3M B3aEMHoro CTpaxysaHH.R rocnoAapcTB 411eHiB TOBapHcTsa. HenepeA6a4yBaHi <Popc­
"'a>t<opHi o6cTaBHHH, TaKi .RK no>t<e>t<a, rpaA, naAi>K XYA06H Ta iHwi, MO>t<yTb MHTTEBO 
::::-o6HTH Mi4He Cell.RHCbKe fOCOOAapCTBO HenllaTOCnpOMO>KHHM. 5iKW,O KpeAHTOpOM TaKO­
-: rocnoAapcTsa e: 6aHK, siH yciMa 3aco6aMH nparHyTHMe nosepHyTH cso"i rpowi, HasiTb 
:;;, • ..1..\0 BHaCiliAOK 1..\bOfO OCTaT04HO p030pHTb fOCOOAapCTBO 003H4aJlbHHKa. 51KW.O KpeAH­
-: :>OM 6yAe TOBapHCTBO, BOHO MaE MO>KilHBiCTb AOOOMOrTH CBOEMY 4/leHOBi, .RKHH 00Tpa­
L'T"'3 y 6iAY· TaKHM 4HHOM, pH3HK 6aHKpyTcTsa BiA HenepeA6a4ysaHHX o6cTaBHH KO>t<Horo 
'::" oeMoro rocnoAapcTsa MO>t<e 6yTH 3MeHweHHH Ja paxyHoK niATPHMKH TosapHCTBa. Ha 
~..::H4eHHSI p03fllSIAY paH<PeH3eHiBCbKOfO npHHI..IHOY He06Me>KeHo"i BiAOOBiAa/lbHOCTi 4/le­
"+·; 3a 6opraMH TOBapHCTBa CiliA 3ayBa>t<HTH, W,O 3 4aCOM AaHHH npHHI..\110 BCe-TaK11 BTpa­
-,5 csoe: 3Ha4eHH.R. Ane 4e cTanoc.R 1111we nicJJSI Toro, SIK 3'Sisl11lHCb iHwi <PopM11 Ja6e3-
inr~eHHSI BKJJaAeHHX y TOBapHCTBO rpoweH (HanpHKilaA, Aep>t<aBHa oniKa i KOHTpOilb, niA­
-::AtKa o6'EAHaHHSIMI1 KpeAHTHHX KOOnepaTHBiB Ta iH.). 

Tpemiu npuHI.{un PatJrjJeu3eHa: o6Me>t<eHHSI pa.:ioHy AiSIIlbHOCTi TosapHcTsa (s lliTepa­
-,:: siH 4aCTO Ha3HBaE:TbCSI "np11HI..IHOOM JlOKaJ1i3al..li"i"). ,lJ,aHHH npHHL\HO Ha nepWHH no-
- ·;.J. 3AaE:TbCSI HeJ10fi4HHM, aA)I(e KO>t<Ha opraHi3al..liSI 3al..liKaBJ1eHa B MaKCHMallbHOMy 
:": ;..uHpeHHi no11.R csoe:i' AiSIIlbHOCTi. ToMy KpeAHTHHH KoonepaTHB Mae: 6yTI1 3a4iKasneHI1M 
! : • OOJleHHi .RKOMOra 6i11bWO"i TepHTOpi"i Ta 3ally4eHHi SIKOMOra 6iJ1bWO.i KillbKOCTi 4JleHiB • 
.::.. ·.e pa.:i<PeH3eHiBCbKi TOBapHCTBa 4HHHJ1H HaBnaKH - o6Me>t<ysaJ1H c4>epy csoe;'j Ai.RJlbHO-

HaHOnTHMallbHiWOIO Pa.:i<PeH3eH BBa>t<aB Tep11ropi10 AiSIIlbHOCTi rosapHCTBa s Me>t<ax 
J.J:=:..:osHoro npHXOAY· MaKCHMallbHHM paHOHOM AilS! KpeAHTHoro TosapHCTBa 6yna TepH­
-::: ~. Ha SIKiH npo>t<Hsae: AO 1500 oci6. Ha npaKTHI..Ii cepeAHSI KillbKiCTb 411eHiB pai:i<Pe.:i­
~- scbKHX TosapHcTB 6yna 3Ha4HO MeHwotO: s HiMe4411Hi Ha OAHe TaKe TosapHcTso Ha 
~:: .... arKy XX CT. npHnaAallO s cepeAHbOMy MeHw .RK 100 4JleHis, TOAi .RK B YKpaiHi - 6nH­
:;:::•:o 700. BoAH04ac cepeAH.R KillbKicTb 4!1eHis y cinbCbKHX KpeAHTHHX Kacax HiMe44HHH 
--:= nepesHw,ysana 90 4011., MiCbKI1X paH<Pe.:13eHiBCbKI1X KPeAHTHHX Kacax <l>paHI..Ii'i -
:.: 4/leHiB, pai:i<PeH3eHiBCbKI1X Kacax 6enbri'i - 7 5 4/leHis. 

Jlori4HiCTb npHHI..IHny JlOKalli3al..lii 3YMOBJ1eHa He06Me>t<eHOIO COiliAapHOIO BiAOOBiAallb­
- :,10 4/leHis TOBapHcTsa no Horo 6oprax. 3po3yMino, l.l.\06 norOAHTHCSI B3.RTH Ha ce6e 
i .J.10BiAallbHiCTb 3a Ai'i lltOAHHH, He06XiAHO A06pe 3HaTI1 'jj OC06HCTi SIKOCTi, a TaKO>K 
- -arocnpoMO>t<HiCTb Ta e<PeKTHBHiCTb BeAeHHSI rocnoAapcrsa. OT>Ke, o6Me>t<eHHSI paHoHy 
.: >UlbHOCTi TOBapHCTBa cnpHSI/10 TOMy, l.l.\06 HOfO 4JleHI1, SIKi HeCJlH COiliAapHy BiAnOBi­
.:aflbHiCTb no Horo 6oprax, A06pe 3Hal111 OAHe OAHOro, a npasniHH.R Mallo MO>KilHBicTb 
:-e>K11TI1 3a 3MiHaMH y <PiHaHCOBO-MaHHOBOMY CTaHi fOCOOAapCTB 4/leHiB TOBapHCTBa Ta 
_,JlbOBHM BHKOp11CTaHH.RM KpeA11fY. 

JloKa11i3a4i.R Ai.RilbHOcTi Tosap11crsa 6yna Heo6xiAHOtO AilS! 3a6e3ne4eHHSI i:ioro cTa6i11b­
-ocri, aJJe BOAH04aC CTpHMyBaJla MO>KilHBiCTb 3poCTaHHSI, ll.\0 npH3BOAHJ10 ,I:J.O 3HH>KeHHSI 
*KTHBHOCTi. 06Me>KeHHSI paHOHy AiSIIlbHOCTi CTBOptOBallO TOBapHCTBY neBHi npo6JleMH: 

He 3aB)I(AH BAaBaJlOCSI 3a6e3ne411TH MaTepiallbHY Mi4HiCTb Ta <PiHaHCOBY CTa6i11bHicTb 
-osapHCTBa 4epe3 Mally KiJlbKiCTb 4JleHiB Ta He3Ha4HHH p03Mip 3aOLL\aA>t<eHb ceJl.RH; 

4aCTO He BAaBaJlOCSI B3.RTH AeweBHH KpeAHT 4epe3 Ae<Pi4HT o6opOTHHX KOWTiB Ta Mi­
- MallbHiCTb o6opory TOBapHCTBa; 

4epe3 HeCTa4y KOWTiB TOBapHCTBO He MOfllO Ha · Halle>KHOMy piBHi npOBOAHTH 
:o3'.RCHIOBallbHY po6oTy, SIKa 6 <PopMyBaJla cnpHSITilHBe KOonepaTHBHe cepeAOBHLL\e; 

y MallOMy paHOHi He MOfllO 6yTI1 AOCTaTHbo'j KillbKOCTi aKTI-IBHHX Ta 3Ai6HHX JltOAeH, 
3.J.aTHI-IX npo<PeciHHO KepysaTl-1 TOBap~-tCTBOM. 
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ToMy Pai1Q>ei13eH BBa>t<aB OAHHM 3 HaHBa>KllHsiwHx 3aBAaHb - cTsopeHH.R cninm 11E 
{o6'£AHaHb KpeAHTHHX TOBapHCTB) pi3HHX piBHiB (paHOHHHX, o6naCHHX, l..leHTpallbHHX) -
4epe3 .RKi 6 3AiHCHIOBa/10Cb B3a£MOKpeAHTyBaHH.R Mi>K TOBapHCTBaMH, 3a6e3ne4ysaBCF a~~ 
BHXiA TOBapHCTB Ha cpiHaHCOBi pHHKH Ta .RKi 6 HaAaBa/lH iHWi He06XiAHi TOBapHCTBaiV ::1111 

nocnyrH. TaKi cnillKH, 11.10 3B'.R3YBa/1H 6 COTHi H THCSI4i OKpeMHX TOBapHCTB B EAHHy CHC- D: 

TeMy, He nopyWyi04H i"XHbo"i CaMOCTiHHOCTi, A03B0/1HI1H 6 o6'£AHaTH TOBapHCTBa B EAHHe llnlllll 
1..1i11e, CTBOpHTH EAHHY Mepe>Ky, .RKa 6 Aa/la MO>KilHBiCTb 4JieHaM 1..1ie:"i Mepe>Ki, 3aJIHWa!O· :Dillilll 

4HCb llOKalli3oBaH~-tMH w He3ane>KHHMH, MaTH nepesant senHKo"i opraHi3al.li"i. •·· 
3rOAOM 6yna CTBOpeHa TpHcryneHeBa CHCTeMa KOOnepaTHBHOrO KpeAHryBaHHSI: nep­

WHH cryniHb CKJiaAa!IH KPeAHTHi roaapHCTBa, APYrHH - pawoHHi ra o6nacHi l..leHTpallbHi -~""" 
KaCH, rpe'l'iw - l..leHrpallbHHH KoonepaTHBHHH 6aHK. Y4aCHHKaMH KpeAHTHHX roaapHCTil ooe 
6y111-1 OKpeMi OC06H, l.leHTpallbHHX KaC - KpeAHTHi TOBapHCTBa, l.leHTpallbHOrO 6aHKY - :"" 
L\eHrpallbHi KaCH Ta iHWi KOOnepaTHBHi o6'EAHaHHSI. TaKa CHCTeMa nOBHiCTIO KOMneHCyBa-· <IIIIi 

Jla HeAOiliK~ot llOKallbHOrO xapaKrepy AiSIIlbHOCTi KpeAHTHHX TOBapHCTB. iloi. 

'lemBepmuii npuHu,un Paiicpeii3eHa - HaAaHHSI n03H40K nwwe 4/leHaM rosapwcrsa 3 3 
ypaxysaHHSIM oco6HcrocTi no3H4aJlbHHKa. CrocosHo l.lbOro npHHI..IHny 0.8.4a.RHOB 1 niA- -
Kpecn10aaa, 11.10 cnpas>KHIO ocHosy KooneparHsHoro KPeAHTY PawQ>ew3eH 6a4HB He s TO-
My, 4HM 3a6e3ne4eHHH KPeAHT, a s roMy, KOMY HaAasarHMYTbC.R no3H4eHi KooneparHBOM 1IE!! 

rpowi i Ha SIKi L\illi BOHH BHKOpHCTOBysantMYTbC.R. Ll..IOAO nepworo, TOBapHCTBO CTBOpiO- liiill 

sanocb All.R HaAaHHSI KpeAHTis nHwe cso"iM 4JieHaM. Ko>KeH 4JleH rosapHcraa npH acryni '11~~~> 
nOBiAOMJl.RB nOBHy iHcpOpMaU,iiO npo ce6e Ta CBOE: rocnOAapCTBO (Ha.RBHiCTb 6yAiBeJ1b, ~ 
KillbKiCTb 3eMJ1i, 3aco6iB BHp06HHU,TBa_ Ta iH.). l\SI iHcpOpMal.li.R nepesip.RilaCb TOBapHCT- lm:: 
BOM, i Ha "jj niACTaBi, 3 ypaxysaHH.I'IM OC06HCTHX SIKOCTeH 4/leHa (cyMiliHHSI, nop.RAHOCTi, 111111!! 

npau,bOBHTOCTi, niAnpHEMilHsocri Ta iH.), 11oMy siAKPHBasc.R KPeAHT, ro6ro BH3Ha4a/lacb Jill 

cyMa, B Me>KaX .RKO.i MO>KHa 6yno 6e3 pH3HKY AJ!SI TOBapHCTBa HaAaBaTH KpeAHT AaHOMY -
4/leHOBi. Y pa3i Heo6XiAHOCTi 4JieH TOBapHCTBa Mir y 6yAb-.RKHH MOMeHT nonpOCHTH l..\10 • 

cyMy. • 
Ll..IOAO l..lilleH, TO n03H4KH y paHcpeH3eHiBCbKHX TOBapHCTBaX BHAaBaJIHCb IIHWe Ha 811- -::ll 

po6HH4i noTpe6w 4JieHis. Bwpo6HH4e npH3Ha4eHHR KPeAHTis 6yno o6yMosneHe PawcpeH- ~·! 
3eHOM SIK OCHOBa KOOnepaTHBHOro KpeAHTy. KpeAHTHe TOBapHCTBO nparHyiiO HaCaMnepeA 1~1111! 
AOnOMOrTH cen.RHHHOBi 3apo6HTH rpowi i 4HM niABHll.IHnt piseHb >KHTT.R. ToMy TosapHcTso !1111~ 
HaAaBaJIO n03H4KH llHWe Ha npOAYKTHBHY AiSIJlbHicTb, B pe3yllbTaTi .RKo'i rocnOAapCTBO • 
n03114a/lbHHKa MallO 6 OTpHMaTH npH6yTOK Ta p03paxysaTHCb 3 TOBapHCTBOM 3a B3.RTHH !IIIII' 
KpeAHT, cnnaTHBWH ocHOBHY cyMy KpeAHTY ra siACOTKH. Uew npHHf..IHn 6ys BHKIIHKaHHH o~~~la 
TaKO>K Heo6XiAHiCTIO en/laTH BiACOTKiB 3a 3aJ1y4eHi TOBapHCTBOM KOWTH. !111110 

n'Rmuii npUHU,Un Paiicpeii3eHa - 6e3onnaTHa po6oTa 4/leHiB BH6opHHX opraHiB TO- 111m 

sapHCTBa Ta AeMOKpaTI14HI1H KOHTPOIIb B opraHiial..li"i. npHHL\Hn po60TH 4JieHiB opraHiB ":!Ill: 

ynpasniHHSI TOBapHCTBa Ha rpoMaACbKHX 3aCaAaX 6ys BHKilHKaHHH nOTeHL.iiHHO Hesemm~-t- lHI! 

MH p03MipaMH KpeAHTHHX TOBapHCTB Ta 6a>KaHHSIM 3MeHWHTI1 BHTpaTH Ha "iXHIO AiSIIlb- 11._ 

HiCTb. BiH nepeA6a4aE, 11.10 KOJ!H 4/leHH BI160pH11X opraHiB He MaTHMYTb MaTepiallbHOrO .. 
311CKY BiA po60TI-i B TOBapHCTBi, TO B opraHH ynpasniHHSI npHHAYTb 1110A11, .RKi Bi3bMYTb Ha 'i 

ce6e BI-!KOHaHH.fl nesHHX o6os'.R3Kis nwwe 4epe3 iHrepec AO cnpasH Ta 6a>t<aHHst AOnoMo- ~·­
rTH CBO"iM OAHOCellbl..\SIM. TaKi lliOAH 3a CBOIO po6ory OTpHMaiOTb He MaTepia!lbHy, a MO- ~: 
pallbHY BHHaropoAy, a flKll.IO 3sa>KHT11 Ha re, 11.10 repHropifl Ai"i rosapwcrsa o6Me>KeHa, u,e 
CnpH.RTHMe 3Ha4HOMY niABHW,eHHIO "iXHbOrO asropHTeTy B rpoMaAi. 

T aKHM npHHU,HnoM nepeA6a4eHo, w,o nnary 3a po6ory MO>Ke orpHMysant nHwe cKap-
6HHK. 4neHaM OpraHiB ynpaBJ1iHHfl, JlK npaBH/10, nOE~epraiOTbC.R JlHWe cpaKTH4Hi BHTpaTH, 
110B'SI3aHi 3 BHKOHaHHS'lM HI-IMH CBoi'x o6os'.!13KiB (nO'i3,0.KH y CllpasaX TOBapHCTBa Ta iH.). 

KpiM Toro, Pai1cpeH3eH ssa)l(as 3a Heo6xiAHe crsopeHHS'l s KO>KHOMY Tosap11crsi cne­
l.lianbHoro "HenoAillbHoro cpoHAY". BiH nponoHysas ABi rper~-tHH 4Hcroro AOXOAY TosapH­
crsa cnpS'lMosysarH Ha cpopMysaHHfl LJ,bOro cpOHAY, .RKHH Mas 6H noABiHHe npH3Ha4eHH}l: 
1) llOKH TOBapHCTBO iCHye:, cpOHA HaJle>KHTb TOBapHCTBy, nepe6yBa€ B o6iry Ta, nOCTiHHO 
3pOCTal0411, 3 4aCOM 3a6e3ne4HTb cpiHaHCOBY He3aJle>KHiCTb TOBapHCTBa j MO>KJIHBiCTb 

--------

-1;.; 

-:a 

"""' 

!!IIi 

..;! 

"" 
1 4aRHOB A.B. KpaTKHH Kypc Koonepau,HH. - Penp11HTHoe socnpoHJBeAeHHe H3AaHHR 1925 roAa • ..,. <~"' 
M.: KHH>KHaR nana.ra, 1989. - C.26. 
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i~ieJJ,eHHSI KpeAHTHHX onepattiH 3a paxyHOK HOrO KOWTiB; 2) npH J1iKBiAatti"i TOBapHCTBa tteH 
=oHA He po3nOAin.R£TbCSI Mi>K YneHaMH rosap~-tcrsa, a nepeAa£TbCSI o6'£AHaHHIO KPeAJ.tT­
-.-x TOBapJ.tCTB, SIKe HaAaCTb HOrO iHWOMY KpeAJ.tTHOMy TOBapHCTBy, 11.\0 CTBOpiOBaTJ.tMeTb­
::..~ s AaHii1 Micttesocri. TaKHH MexaHi3M Mas 6H 3a6e3neYHTJ.t "6e3cMeprS1" KO>KHOMY OAJ.tH 

• :-=.3 CTBOpeHOMy KpeAHTHOMy TOBapHCTBy. IAeSI HenOAiJ1bHOCTi 4JOHAY BHr11SIAaJ1a npHBa6-
• • "80 AJ1SI CTBopeHHSI CJ.tCTeMJ.t, ane He 3HaHW/la Hane>KHO"i niATPHMKJ.t Y KpeAHTHHX TOBa­

: .. CTB, SIKi BHKOpHCTaJlH i3 3anponOHOBaHOrO niAXOAY llHWe MeXaHi3M 4JopMyBaHHSI BJlaC­
.,.~ KOWTiB. 

Palf4JeibeH ssa>t<as TaKo>K Ba>KilHBHM nocrynose nepepocraHHSI KpeAHTHoro Koonepa­
- .. By s yHisepcanbHI1H cillbCbKHH Koonepants. KpeAHTHi onepal.li"i, Ha AYMKY Pai14JeH3eHa, 
~ nosHHHi 6ynt £AHHOIO cnpaso10 rosap11crsa. KpeAHTHe rosapHCTBO Mano eraTH cinb­
=="\HM KOOnepaTJ.tBOM yHiBepcanbHOro nmy: KpiM HaAaHHSI n03H"'OK, BOHO nOBHHHe AOnO­
..u-=.-an-1 cso"iM YneHaM po6HTH 3aOl1.\aA>KeHHSI, 3aKynosysaTH norpi6Hi 3aco6H BHpo6HH4T­
io:. npoAasant npOAYKTI1 "ixHbo"i npatti, opraHi3osysarH AJ1SI cso"ix 1.1neHis KypcH ra neKttil 

I .; CillbCbKOro rocnOAapCTBa, niABHll.\YBaTH rocnOAapCbKHH, MOpanbHHH Ta iHTeneKryallb­
- ... ;.. piBeHb CillbCbKHX MeWKaHttiB • 

.Ll,n.fl nosHo"i xapaKrepHcTHKH pai14Jel:13eHiscbKoro losap~otcrsa Heo6xiAHO AOAaTH 11.\e 
I "T•eB,_,; nO/lO>KeHHSI 11.\0AO HOro ynpasniHHSI. npHHOM HOBHX 4J1eHiB y TOBapHCTBO 3AiHCHI0-

!.:03C.fl 3a piweHHSIM 3aranbHHX 36opis i Ay>Ke npHcKinnHso. Tosap11crso He nparHyno Ma­
-· ... ~".OMOra 6illbWe 4J1eHiB, a HaMarallOCSI He .ctonycntTH AO YJ1eHCTBa J110AeH HeHaAiHHHX 
-~ -<eYeCHHX. A 3 pewro10, rosapHcrsa 6yn11 AOCHTb AeMoKparH4HJ.tMH opraHi3attifiMH. 
- =~sniHHSI cKnaAanocSI 3 5 4/leHis i 6yno BHKOHaBI.fHM opraHoM. Cnocrepe>t<Ha paAa 3a-
··-:.-Yo BiA Be/lHLIHHH paHOHY AiSIJ1bHOCTi CKJ1aAaJ1aCSI 3 3-9 4J1eHiB, i He piAWe OAHOrO 
.: . .;: :; Ha 3 MicSitti KOHTpo1110BaJ1a Aifl/lbHicTb npasniHHSI Ta 4JiHaHCOBO-MaHHOBHH CTaH no-
3•'- "-lbHHKiB, SIKHM 6yi1H HaAaHi n03H4KH, i lXHiX nopy4HTeJ1iB. 411eHH npasniHHSI 06J.tpa­
-.-~~ Ha 40THpH pOKH 3 TaKHM p03paxyHKOM, ll\06 4epe3 KO>KHHX ABa pOKH 3aKiHYyBa­
•.-·::o nOBHOBa>KeHH.fl ABOX YlleHiB npaBJ1iHHSI. 4neHH COOCTepe>KHO.i paAH 06Hpa111-1Cb Ha 
-: ·• pOKI-1, npH40MY 11.\0pOKY 3aKiHYyBalllo1Cb OOBHOBa>KeHH.fl rpeTHHH KillbKiCHOro CKilaAy. 
,-: -osa rosapHcrsa cnoYarKy o6HpascR 3aranbHHMH 36opaMH i asroMant4HO crasas ro­
-: ::'JiO npasniHHSI. ni3Hiwe 6yna snposa,(l>KeHa cHcreMa, KOJ1H 3aranbHi 300PH HaAaiOTb 
-: :o -<oBa>KeHHSI npasniHHIO caMoMy o6HparH ronosy 3i csoro CKnaAY· Hixro i3 4neHis 
-:-=.sniHH.fl 4H cnocrepe>t<Ho·i PaAH He Mir orpHMysarH Hi51Ko"i BHHaropoAH. Onna4yBaHHM 
,~, - 6yr11 1111we KacHp, RKHH He Mas npasa ronocy npH BHpiweHHi nHTaHb HaAaHH51 no3H­
-: ·· . CDiHaHcosi onepattii rosapHcrsa npoBOAH.r!HCb Ay>Ke o6epe>KHO i nonRranH, RK npa­
!·- ::;, s orpHMaHHi 6aHKiBcbKoro KpeAHTY ra ~aAaHHi no3H40K cso·iM LineHaM. Onepatti"i 
- : 3ally4eHHIO KOWTiB Ha BKJlaAH 06Me>t<yBaJ1HCb, lL\06 TOBapHCTBO He MallO 3aHBHX 3Q­
: · ~-5'13aHb, i npoBOAHJ1HCb nHwe s oKpeMHX s~omaAKax. KpiM roro, rosapHcrsa Pat:1cjlei1-
:·~ -a 6y11H AOCHTb "cysopHMH" 11.\0AO nopy4HTeJ1iB, BHp06HH40rO BHKOpHCTaHHfl n03HK, 
:- :::::HO'i cnnaTH 003HK Ta BiACOTKiB. f!Kll.\0 cjliHaHCOBHH CTaH nopy4HTeJ15'1 llOXHTHYBC~, 

-: 3apHCTBO BHMarano BiA 1103H4aJ1bHHKa 3anopyKH HOBOrO nopy4HTeJlfl. Kom-t TaKa BHMO­
. ~ ne BHKOH)'BanaCb, a6o KOJlH 003H4Ka 6yna BHTpa4eHa He Ha Te, Al1SI 40rD OTpHMysa­
·:::':J, rosapHcrso BHMarano nosepHeHHSI Ti s MiCSIYHHH repMiH. TaKi >K 3aXOAH MornH 6y­
- ~ 3aCTOCOBaHi npH nopyWeHHi rpa4JiKa cnnant 1103H4KH Ta BiACOTKiB. 

Bci npHHttHnH AiRnbHocri KpeAHTHHX rosapHcrs Pai14Jei13eHa 6yn1-1 B3ae;Mo--
- )a'H3aHHMH i B KOMnlleKCi CTBOpiOsam1 MiU,Hy, >KHTTE3AaTHY CHCTeMy KOOnepaTHBHOrO 
· :ep,HrysaHH51 cen.RH. 

SiilL\eHaBeAeHa KnaCH4Ha cxeMa Ai~nbrtocri KpeAHTuo"i Koonepau,if Morna 6 6yno~ BHKOpHc-
' ·aHOIO AJlfl OpraHi3attii" e4JeKTHBHO.i CHCTeMH t<peAHTYBaHH.fl 4JepMepCTBa, OC06HCTHX niACo6-

-·'X rocnoAapcrs ra iHWHX npHsarHHX ¢opM rocnoAapiOBaHHSI arpapHoro ceKropa eKoHoMiKH 
· -:pa"iHH, a TaKO>K Allfl HanarO,(l>KeHHSI MCXaHi3MY cjliHaHCOBOi" CaMOAOnOMOrH WHpDKHX 
3;;pcrs cinbCbKoro HaceneHHSI. J],nR ttboro s YKpa"iHi B>Ke BHHHKnH nesHi nepeAyMOBH. 

f·h-tHi npHBaTHi CiJlbCbKOrOCilOAapCbKi TOBapOBI1p06HHKH He MO>KyTb OTpHMaTI1 KpeAHT 
-epe3 HeMO>KIIHBiCTb Ha.ctaHHSI AOCTaTHix rapaHrii1 t:!oro nosepHeHH.R. 6aHKipH >K, rpaAHttiii-
-o BBa>Kai04H Haii6il1bW HaAiHHHM BHAOM 3a6e3nel.feHHSI KpeAHTY TBepp,y 3acrasy, He pH3H-
• yiOTb BKJla,[laTH cso"i KOWTH y CiJlbCbKOrocnOAapCbKC BHp06HHL\TBO, 60 Ta BJ1aCHiCTb, 51Ka e; 
• nepeBa>KHOi" 6illbWOCTi CeJ1SIH, He Ma£ BiAnOBiAHO"i ttiHHOCTi 3 T04KH 30py KpeAHTOpiB. 
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3eMII$1 >K, SIKa B KpaoiHaX 3 po3BI'IHYTOIO pi'IHKOBOIO eKOHOMiKOIO 3aB>K,ql'l BI'IKIII'!KaE: AOBipy 

KpeAI'ITOpiB SIK BI'ICOKOIIiKBiAHI'IH TOBap, OOKI'I ~0 He MO>Ke c11yrysan1 npeAMeTOM 3aCTaBH, 

6o B YKpa"iHi ~e He crsopeHo 3aKOHOAaB4o"i 6a3H AIISI inore4Horo KPeAHrysaHHSI. Mil 

Y ~bOMY "3aMKHYTOMy KOIIi" BTpa4aiOTb i CillbCbKOfOCOOAapCbKi TOBapoBHp06HHKH, lll 

SIKi He MO>KYTb OTpHMaTI'I KpeAHTH H p03WI'IpHTH o6CSlfH CBOfO BHp06HH~TBa, i Q:>iHaHCOBi ~ 
0 ou 0 00 0 ., 

ycTaHOBH, SIKI He MO>KYTb HaAIHHO p03MICTHTH CBOI KOWTH Ta 3MyWeHt BCTaHOBIIIOBan1 

MaKCHMallbHi BiACOTKH Ha KpeAHTH MiHiMallbHi BiACOTKH Ha BK/laAH, ~06 3a6e3ne4HTH "" 

AOCTaTHiH piseHb peHTa6ellbHOCTi. ~ 
Po3ipsarH ~e "3a4aposaHe KOIIo" MO>KHa, ycsiAOMHBWH, ~o 3acrasa He e: E:AHHHM :.. 

HaAiHHHM BHAOM 3a6e3ne4eHHSI KpeAHfY. BoHa - HaH6illbW eQ:>eKTHBHHH 3aci6 npH tHau­
BiayanbHUX KpeAHTax. CsiroBHH ra icropH4HHH yKpaoiHCbKHH AOCBiA KpeAHTysaHHSI ce11a : 

CBiA4HTb, W.O He MeHW HaAiHHHM BHAOM 3a6e3ne4eHHSI KpeAHTy MO>Ke 6yTH Kpyrosa no- ~ 
pyKa npH HaAaHHi KoneKmU6H020 KpeAHTY niA COIIiAapHy MaHHOBY BiAOOBiAallbHiCTb 6a- ,,. 
raTbOX IIIOAeH, SIKi A06pe 3Hai0Tb OAHH OAHOfO (Ha ~iH iAe"i no6yAOBaHa paHQ:>eH3eHiBCb­

Ka CHCTeMa KpeAHTyBaHHSI Cella, SIKa AOBella CBOIO >KHTTE:3AaTHicTb Ta eQ:>eKTHBHicTb y 

6araTbOX Kpa"iHax CBiTy i B CKIIaAHHX COf..liallbHO-eKOHOMi4HHX Ta nolliTH4HHX YMOBaX). !! 

TaKa cxeMa KpeAHTYBaHHSI HHHi ycniwHo 3acrocosye:rbCSI oKpeMHMH KpeAHTHHMH • 

cniiiKaMH YKpa"iHHo HanpHKJlaA, KpeAI>iTHa cni11Ka "Kaca s3aE:MOAOnOMOrH" (M.no/ITaaa) 
111 

HaAaE: KpeAHTH Q:>epMepaM 3a p03p0611eHOIO CHCTeMOIO TaK 3BaHHX "no3HKOBHX Kill", 

KOJlH Q:>epMepH, ~0 E: 411eHaMH KpeAHTHOoi cniiiKH i A06pe 3Hai0Tb OAHH OAHOfO, ; 

o6'E:AHYIOTbC$1 B "n03HKOBe KOIIO", y4aCHHKH SIKOrO HecyTb COIIiAapHy MaHHOBY BiAnOBi- "'I 

AallbHicTb nepeA KpeAHTHOIO cniiiKOIO 3a iHAHBiAyallbHO orpHMaHi no3HKH. KpiM roro, nn 

KO>KeH 3 y4aCHHKiB Hece nepeA CBOoiMH TOBapHWaMH, KpiM MaTepiallbHOi", ~e H MOpallbHY :1 

BiAOOBiAallbHiCTb 3a CBOE:4aCHe BHKOHaHHSI B3$1THX Ha ce6e B Me>KaX 003HKOB0f0 KOIIa Ull 

6oprOBHX 3060B'Sl3aHb. "' 

TaKHH MexaHi3M 3a6e3ne4eHHSI KpeAHTiB Q:>aKTH4HO e: sapiaHTOM aAanra~i"i npHH~Hnis ~ 
CillbCbKOoi KpeAHTHOoi KOOnepaf..li"i PaHQ:>eH3eHa AO po60TH MicbKo'i MOAelli KOOnepaTHBHoi· "II 

Q:>iHaHCOBOoi ycTaHOBH, SIKOIO E: KpeAHTHa cni11Ka. 3BH4aHHO, f..l$1 npaKTHKa MO>Ke 6yr11 BH­

KOp11CTaHOIO i 6aHKaM11 npH KpeAHTyBaHHi npHBaTHHX cillbCbKOrOCOOAapCbKHX TOBapOBH- Ill 

po6HHKiB. A11e AilS~ KapAHHallbHOro BHpiweHHR nHraHH.R KPeAHrysaHH.R arpapHoro ceKTo-
111 

pa He06XiAHO, KpiM 3eMellbHOoi pe<f>opMH, npHHHSITI1 E:AHHHH 3aKOH "npo KpeAHTHy KOO­

nepa~iiO" a6o KillbKa cne~iani3osaHHX 3aKOHiB "npo cillbCbKi KoonepaTHBHi KacH", "npo 
111 

KPeAHTHi cniiiKH", "npo KoonepaTHBHi 6aHKH ra KoonepaTHBHi Q:>iHaHcosi ~eHrpa11i". Oc­

HOBHi niAXOAH AO f..IHX 3aKOHOAaB4HX aKTiB po3p0611eHi 1 i norpe6yi0Tb .RKHaHWBHAWOfO Ill 

BOpoBaA>KeHH$1 Ha Aep>KaBHOMy piBHi. 4epe3 p03BHTOK KOOnepa1..1i'i CeliO MO>Ke CaMe co6i 

AOnoMOrTI1. Aep>Kasa >K 3o6oa'SJ3aHa AOnoMorrH HOMY 1..1e 3po6HTH. 

* 

AKI.,\iOHyBaHHH niAnpM£MCTB CMCTeMM 
xni6onpOAYKTiB 

C.B . .QMHrpyK, acnipaHT 
IHCTHTYT arpapHoi eKoHoMiKH 

ronoBHHM cerMeHTOM cillbCbKOrocnoAapcbKoro BHpo6HHf..ITBa YKpa"iHH e: 3epHosa rany3b 

.RK crpareri4Ha i BHCOKonoreHI..IiHHa 3aBA.RKH BI1KIII04HO cnpHSITIIHBHM npHpOAHHM yMosaM 

W.OAO BHpO~yBaHH.R 3epHOBHX KYIIbTyp, a TaKO>K Ha.RBHOCTi BHCOKOro OOCTiHHOfO OOOHTY 

Ha 3epHOBY npOAYKU.iiO Ha CBiTOBOMy pHHKy. 

1 AHB.: roH4apeHKO BOB. KpeAHTHi cni11KH SIK <PiHaHCOBi KooneparHBH: Mi>KHaPOAHHH AOCBiA ra 
yKpaioHCbKa npaKTHKa. - K.: HayKo AYMKa, 1997. - 240 c.; roH4apeHKO B.B. KpeAHTHa Koonepa­
l..liR. cPopMH eKOHOMi4HOoi CaMOAOOOMOrH CillbCbKOrO i MiCbKOrO HaCe/leHHSI y CBiTi Ta B YKpaoiHi 
(reopiR, MeTOA0110riR, npaKTHKa). - K.: rno6yc, 1998. - 330 c. 
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