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B11Aat:TbCR 3 l111CTOnSAa 1997 p. 
BI'IXOAI'ITb UlOKaapranbHO. 

CaiAOI.lTBO npo AepJKaBHY peecrpal.litO KB 2797, 
BI1AaHe 4.09.1997 p. MiHiCTepCTBOM iH¢lopMal.li"i YKpa"iHI'I 

PeAliKLdiiHa PIIAa: 
B.B. rpMwKo - AOKTOP eKoHoMiYH~<~x HayK, JacrynHI'IK ronos~o~ 

10J1T88CbKO'i 06J1Aep>Ka,QMiHiCYpBI..IiJ • HBI.!BJ1bHI'IK ynpasniHHSI 
eKOHOMiKI'I i snaCHocri; B.O • .QopoxiH - peKTop nomascbKOro 
~ooneparnsHoro iHCT111yYTy, npoljlecop, aKaAeMiK YKpa'iHCbKO'i 
A.KB,!IeMi'i HayK Hal..liOHanbHoro nporpecy; B.M. MaTMI.IMH - ro
nosa npasniHHSI ljliHaHCOBO·npOMI1CJ10BO'i KOMnaHi"i "YKpTaT
Haljlra"; o.r. OHhqeHKO - peKTOP nomaBCbKOro AeplKBBHOro 
-:-exHii.!Horo yHisepc~o~rery iM. IO.KOHAP8TtoKa, AOKTOP rexHii.!HI'IX 
HByK, 8K8AeMiK, ronosa PBAI'I peKTOpis Bl1ll\111X H881.!8J1bHII1X 
3aKnaAis nomascbKoro perioHy; 8.1. nMna - AOKTop eKOHOMiY
-ii1X HByK, npoljlecop, 38BiAytoi.!II1H BiAAil10M periOH8J1bHO'i noni
~11KI'I HayKOBO·AOCiliAHOro eKOHOMiYHoro iHCTI'ITYTY MiHicrepcr
ea eKOHOMiK111; 0.8. Tp&TRKOB - peKTop IHCTI1TYTY eKOHOMiKI'I i 
~os11x rexHonoriH, npoljlecop, aKaAeMiK YKpa'iHCbKO'i AKaAeMi'i 
HayK Hal..liOHanbHoro nporpecy; 8.B. <I>IHariH - npoljlecop, 
.JOKTOp eKOHOMii.!HI'IX HayK, 38CyYnHII1K A111peKTOpa IHCTI'ITyTB 
eKOHOMiKo-npasos!l1x AOcniAJKeHb HAH YKp<ii"H11 (,QoHel..lbK). 

PeAaKI.IiiiHa KoneriR: 
A.B. 6aJMJ110K - AOKTOp eKOHOMii.!HI'IX HayK (K~o~'is); r.B. 6ana-
6aHOB - AOKTOP reorpaljlii.!HI1X HayK (XapKis); A.n. roniKOB -
.JOKTOP reorpaljli'IHI'IX HayK (XapKis); B.n. Ay6i~.qee - AOKTOP 
eKoHOMiYHI1X HayK (nomasa); I.M. AYAHMK - AOKTOP reorpaljli
HHI'Ix HayK (nomasa); T.C. Kne6aHOBa - AOKTOp eKOHOMii.!HHX 
HayK (XapKis); K.P. Kyp6aHoB - AOKTOP rexHi'IHI1X HayK (Kpe
MeHYYK); I.A. MapKiHa - KaHAI'IABT eKOHOMii.!HI'IX HayK (nonra
aa); C.C. HiKoneHKO - AOKTOP eKOHOMii.!HII1X HayK (nomasa); 
6.~. MoewMI.I~ (KpeMeHYYK); B.M. MocKOBKiH - AOKTop reo
-paljli'IHI'IX HBYK (XapKiB); B.IO. H&KOC - AOKTOp reorpaljlii.!HI'IX 
HayK (XapKiB); T.M. noMepaHI.I&Ba - KSHAI'IABT TexHii.!HI1X HBYK 
K11'ia); O.C. lfMMp- KBHAI'IABT eKOHOMii.!H11X HayK (KI'I'iB). 

:9 Ha3Ba KOHI..Ienl..lifl, JMiCT i A1138HH JKYpHany "Pn" E: iHTeneKyY
anbHOIO snacHiCTto Acol..lial..li"i "nepcneKTI1Ba" i oxopoHR&TbCR 
3aKOHOM npo asropcbKi i cyMiJKHi npasa. 

Marepian11 APYKYIOTbCSI MOBOIO Op11riHany. 
np~o~ nepeAPYI..Ii nOCI'IJ18HHSI Ha JKYpHan "Pn" o6oa'SI3KOBe 

ronoaH~o~H peAaKTop O.A. nanaHr. 
B~o~nyCKOBI'IH peAaKTop B.M. 6narOAI'IPbOB. 
nirpeAaKTop 0.0. nanaHT. 
BepCTKa B.E. Bonow~o~H. 
KopeKTop T.M. ,Qy6~o~Ha. 
3A8HO AO Ha6opy 8.03.2000 p. 
niAnii1CaHo AO APYKY 30.04.2000 p. 
<PopMaT 64x80 1/8. HaKnB,!I Ha 3aMoaneHHR. 

AApeca peABKI..Ifi: 39602, KpeMeHI.!YK- 2, 
ayn. naanosa, 10, KB. 4. 

Ten/ljlaKc: (05366) 5-23-61. E-mail:region@cruizer.poltava.ua. 
niArorosneHo AO APYK i B~<~AaHo Acol..lial..liE:to "nepcneKT!I1Ba". 
,QpyKapHR B11ABBH~<~I..ITBa "nomasa", 36000, M. nomasa syn. 
KornRpescbKOro, 38/40. 
3aMosneHHR N2.S.f.P. ....... 

3a TOI.!HiCTb 1..1MQ>p, reorpaljli'IHI'IX H83B, BJ18CHI'IX iMeH, 6i6nior
paljli"i, 1..1111Tar ra iHwo"i iH<jlopMal..li"i BiAnosiAae asrop. ,QyMKa 
peABKI..Iit He 3aB>IQJ.I'I cniBnBABE: 3 TOI.!KOIO 30py 8BTOpiB. 
4aCT11HB Tl'lp8JKY p03nOBCIOAJKYE:TbCSI 6e3KOWTOBHO. 

ACOL.IIA'-IIH "nEPCnEKTV18A" 
KPEMEH4YK 

3MICT 

1 3aropcbKMM B.C., Boe'laK O.,Q. IHH08al..liMHa crpareris:~ niAnpHe
MCT8a ra HanpS!MI-1 'ii peani3al..li'i Ha cyYacHOMY erani. 

2 CMOI1llp n.r. Ynpa8IliHHSI iHHOBal..liSIMI-1 • 81-1MOra yacy. 
4 CeMeHOB A.K. Ynpa8niHCbKi poni i cj:>yHKI..Ii'i: rx CTpaTHcj:>iKal..liR i TeH

AeHI..Iii' 3MiH. · 
6 CMna&B B. I. IH8eCTI-1l.lii1Ha noniTHKa y 8yrinbHii1 npoMHCil080CTi. 
8 nacryxoea B. B. MeTOAI-14HI-1M niJixiA AO Ol..liHKI-1 crpareri'i niAnpHe

MCT8a. 
10 Opnoe 0.0, Koeanb'IYK C.B., 6oi4Ko P.B. npo6neMI-1 ynpa8n

iHHSI iHH0881..1iMHMM npOAYKTOM 8 pi3HI-1X THnax KOHKYpeHTHOrO cepeAO· 
81-11118 {reopeTI-14HI-1M acneKT). 

15 CKnRp r.n. PeHTa MeHeA>Kepa Ta npo6neMI-1 cj:>opMy8aHHSI iH8e
CTI-1l.liMHOi' KYilbTYPI-1 y cno>KI-184ii1 Koonepal..lii'. 

18 KopwyHOB 8.1. Ponb i Mic1..1e iHH088l.liMHO'i crpareri'i 8 KOMn
neKCHiM CTpareri'i p038MTKY niAnpi-1E:MCTBa. 

21'6oraTMpbOB A.M., rony6bOHKOBa 0.0. 3acrocy8aHHSI MeTO
AY Aenbcj:>l-1 8 npo1..1eci po3po6KI-1 crpareri4HOro nnaHy. 

23 6opoeMKOB 0.8. , Cl>acroBel.lb A.A. BHKOpMcraHHSI MeTOAi8 
HB04Horo aHani3y 8 ccpepi MeHeA>KMeHry. 

27 PMHeMCbKa n.c. MeTOAOilOri4Hi acneKTI-1 iHH0881..1iMHOro Ta iH8e
CTI-1l.liMHOro MeHeA>KMeHry. 

29 Cno6oAIIH H.r: OcHOBM MeTOAonorir crpareri4Horo aHani3y T8 rx 
np8KTI-14He 8MKOpi-1CT8HHSI. 

311saHosa B. B. TeopeTM4Hi 8cneKTI-1 iH08al..liMHoro MeHeA>KMeHry. 
32 >KapniHCbKa P.r. M8pKeTMHr IlK iHcj:>opMal..liMH8 niACHCTeM8 68HK· 

i8CbKOrO MeHeA>KMeHry {reopeTM4HI-1M 8CneKT). 
33 lsaH'IeHKO K.l. Ynp881liHHII p0381-1TKOM en SIK OAHier 3 cj:>opM 

38Ily4eHH!l iHo3eMHoro K8nir8ny. 
36 rynR&Ba H.M.06rpyHyY88HHII iH8eCTMI..IiMHio1X piweHb: OCHOBHi 

npa81-1118 i niAXOAI-1. 
39 rynRda H.M., Bepell.lariH B.S. MoAeni i MeTOAM po3p8XYHKiB 

8 iH8eCTI-11..1i~HOMY KOHTpOiliHry Ha TOpro8eilbHIIIX niAnpME:MCT88X. 
42 nipaTOBCbKMM r.n. MeTOAOI10ri4Hi 38C8AI-1 crpareri4HOfO yn

pa8niHHSI CTp8X08010 KOMn8HiE:IO. 
44 6yKiHa B.M. Ynp881liHH!l iHH08al..liRMio1. 
46 Mopo3 O.M., Py,~:~oMiH r.A. MeroAonori4Hi acnem1 po3po6KM 

crp8reri'i niAnpMeMCTB8. 
48 OneKCMH 1.1. Cy48CHi niAXOA1>1 AO KOHKypeHTHO'i crpareri'i ropro-

8enbHIIIX niAnp1-1E:MCT8. 
49 nereHKo I. B. MeroAonori4Hi 8cneKTM iHH08al..liMHoro niAXOAY AO 

npo6neMIII 1..1iH080fO TI'IMYI11088HHSI p81..1iOH8IlbHOfO npl-1pOAOKOpio1CTyB8H· 
HR 

50 ronosa'lyK T.l., rYJ:n.B. B1>1A1>1 ni3MHry T8 oce6nlll8ocri 'ix Jacro
cy88HHR. 

52 rpMrOpb&B B.A. npo iHrerpanbHY xapaKTepio1CTI-1KY ynpa8ni
HCbKOfO noTeHI..Ii811Y Kepi8HIIIKi8. 

53 Po3AOI1bCbKa I. B. Opr8Hi381..1i~Ha CTPYKTYP8 IlK eneMeHT crp8-
reri4Horo ynp88IliHM!l CHCTeMOIO cno>Kio1B40'i Koonep8l.li'i. 

55 BopoKKoaa A. E., WHypeHKO O.B. <l>opMyBaHHSI iHrerp088HO'i o 
g Cio1CTeMI-1 ynpa8niHHSI 81-1po6HMI..IT80M. N 

57 BepeJOMCbKa t.r. EKcnepTI-138 iHHOB81..1ii1Horo npoeKTY88HHII. o 
";' 

59 ManRpeltKO r.l. npo6neMI!I 8MHI-1KHeHHSI MeTOAOilOri'i CTp8Teri4- e. 
Horo ynpaeniHHSI. :Z 

60 6y,~:~HiKeBM'II.M. Ynpa8niHHII iHH08al..liMHI-1MIII npoeKTaMM IlK ene- ! 
MeHT npaKTio14HO'i peani381..1i'i MeHeA>KMeHry iHH0881..1iM. s 

Ill 62 PewMiAinosa c.n. Ao nMT8HHSl p0381-1TKY iHH0881..1iMHI-1X TeXHO· s 
nori~ T80p4oro noreHI..Ii8ny. ffi 

64 MenbHMK fl.A. BnnM8 opr8Hi3al..lii1Ho'i KYilbTYPM Ha crpareri10 5 
p0381-1TKy lliAnpME:MCT88. fh 

67 Kpae'leHKO M.O. Opr8Hi3al.liMHi acneKTI-1 iHH0881..1i~Ho'i AiiiilbHOCTi t: 
J: niAnpio1E:MCT8. ..a 

68 A6oBRH A.X. Ao nHTaHHSI 81>16opy iHH0881..1i~Ho-MapKeTII1Hro8o'i ~ 
crp8reri'i. o 

71 KopwyHoaa I.O.IH8ecTHI..Ii~H8 np1118a6nHsicTb i eKOHOMi4HMM no- Iii 
0.. 
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200 nerpeHKO B.n., Iloceea M.C., PeBTIOK E:.A. npOL.\eAypa 5aHK· 
pytCTB8- ecj>eKTIIIBHIIIH B8lKiflb npiiiMYCOBOrO YAOCKOHaneHHSI CIIICTeM 
ynpaeniHHSI cy5'&KT8MIII rOCOOA8PIOB8HHSI. 

201 Weel.lb BJI., E:cppeMoea H. <II., Mam1p H. I. Oco6n111eocri iHTer
panbHoro niAXOAY AO crpareri4HOfO ynpaeniHHSI KOHKypeHTOcnpOMOlKH· 
iCTIO cj>ipMIII. 

204 Ko3Mpeea H.M., Wynbra n.o. MeTOAOnori4Hi acneKTIII Ol..liHKIII 
KOHt<ypeHTOCnpoMOlKHOCTi 38fOTiBeflbHO-nepep05HOfO niAnpiii&MCTBa 
C110lKIIIB40'i KOOnepal..li'i. 

208 TapHaBCbKa H.n. MeroAonori4Hi acneKTI1 ynpaeniHHR KOHKY· 
peHrocnpOMOlKHiCTIO niAnpi1&MCrB. 

211 ,Qi6HiC r.t., Kox P.B. CllopMyBaHHSI KOMnlleKCHO'i CTpaTeri'i yn
paeniHHSI AOXOA8MI1 niA11PI1&MCTB8. 

213 "'eeraHoea B.fl., KapneHKO 10.8. Ao n11raHHR BIII3Ha4eHHSI 
eKOHOMi4HO'i Kareropi'i 'noreHI..Ii811 niA11PI1&MCrBa". 

214 IloweHIOK I.P. YnpaeniHHR KOHKypeHrH03AarHicrta opraHi3al..li'i. 
216 6o6pMI.I.IeB 0.8., 6parMHa M.,Q. KinbKiCHI1~ aHani3 AIIIHaMiKIII 

pecypcie cpipMIII e yMoeax eKoHoMi4HOro piii3111Ky. 
217. ry6a'IOBa O.M., Py,qeHKO 11.8. P03KPIIITTSI Ainoeo'i 8KTIIIBHOCTi 

Kopnopa1..1i'i 4epe3 aHani3 3Biry npo pyx rpowoe111x noroKiB. 
219 <llii.I.IYK H.IO., l.leiryH 8.<11. Ecj>eKTIIIBHiCTb ynpaeniHHSI Kopno

parii!BHI1MM cj>OpM8MI1 B118CHOCri. 
220 6en&HI.IOB B. H., CeeocrbRHOBa C. I.; 6octOK 0.0.; MapTM· 

HeHKO 8.<11.; ,QlKepMx K.r. AocniAlKeHHR enn111ey noKa3HI1KiB rocno
AapcbKO'i AiS!nbHocri Ha po3Mip np1116yrKy. 

222 Tpery6oe A. C., K11MMeHKO I.A. npiiiCKOpeHHSI pyxy rpoWOBI1X 
noroKiB RK OAMH 3 HanpRMiB cj>iH8HCOBOfO MeHeAlKMeHra. 

223 11MrBMHeHKO T.E:., 11MTBMHeHKO fl. B. BalK1111BI1~ eneMeHr AO· 
CS!rHeHHR KOHt<ypeHrocnpOMOlKHOCTi niA11p11E:MCrBa. 

224 ApyTIOHSIH c. c., lrMriHa O.B. npo5neMI1 i reHAeHI.Ii'i p03B11rKy 
MilKH8POAHOf0 cj>iH8HCOBOfO MeHeAlKMeHry. 

\/ 227 roH'IapeHKO B. B. KOHI..IenryanbHi HanpRMKIII Blo1piweHHR npo-
5neMio1 KPeA1>1TYB8HHR arpapHoro ceKTopa. 

229 MellbHMK 16., lJ.IaeiHCbKa r.B. ni31>1Hr RKAOAarKOBI1~ 38Ci5 
BHytpiWHbOfO iHBecryeaHHR niAnp11&MCrB. 

232 ryp'l 11.M. noriCTI>1K8- OA1>1H 3 cj>aKTopiB niAB1>1l.l.leHHSI KOHt<ypeH
rocnpOMOlKHOCri. 

234 noxMiliOK 8.8. €AHiCrb ynpaeniHHR KOHKypeHr03A8rHiCrtO ra 
caMoperyntaBaHHR eKoHOMiKI>1 e yMoeax rpaH31>11..1i'i. 

236 CKnRpoea H.l. YnpaeniHHR KpeA1>1rHI>1MI1 pi>1311KaMI>1. 
238 Py,qeHKo 11.C. CrpareriR 3a5e3ne4eHHR KOHKypeHr03AarHocri 

crpaxoeo'i KoMnaHi'i. 
239 Ko3Mpee ,Q.A. AocniAlKeHHR cj>iHaHcoeoro craHy niAnp1>1eMcre 

C110lKI1B40'i KOOnepal..li'f. 
243 Kno'leHoK 11.8. MeroAI>14Hi niAXOA1>1 AO o5rpyHryBaHHR pieHR 

A1>1BiAeHAH11X Bl>lnnar. 
246 >KMniHCbKMM A. I. npo5neM1>1 ynpaeniHHSI niKBiAHiCrtO KOMepl..l· 

i~Horo 5aHKy. 
246 "topHa C. B. rpoWOBi KOWrl>1 B CI1CreMi cj>iHaHCOBOfO MeHeAlK· 

MeHry niAnpl>l&MCrBa. 
247 3axap'leHKO 11.A. 3pocraHHR poni cj>iHaHcoeoro aHani3y e yMo

eax Kopnoparl13al..li'i rany3i 3B'R3Ky. 
249 Ka6aeea r.11. MapKer11Hf SIK KOHI..Ienl..liR ynpaeniHHR KOHKypeH

rocnpOMOlKHiCrtO roeapiB. 
252 TenniHCbKMM r.B. MoAe1110BaHHR np11 o5rpyHryBaHHi ynpaen

iHCbKI1X piweHb 3 KOHt<ypeHrocnpOMOlKHOCri. 
254 Cepoea Il.n. TeopeTI14Hi acneKTI1 Ol..liHKI1 eKcnoprHoro noreHI..I· 

iany niAnpi1&MCrea. 
256 KapneHKo O.M., ,QparyH H.n. MeroAonori4Hi ni,l\xOA1>1 AO Ol..liHKI1 

piBHR KOHKypeHrocnpOMOlKHOCri niAnp1>1&MCTB8. 
260 Ky3H&I.Ioea 1.0. MeroA1>14Hi niAXOA11 AO CKnaAaHHR cj>iHaHcoeoro 

nnaHy H8 xni5onpi1MM811bHI1X niAnpiii&MCrBaX. 
261 nonRHKO 8.8. nporH03YB8HHSI onri1M811bHOrO p03MipyAOXOAiB 

roproee11bHI1X niAnpiii&MCrB. 
OpraHi3al.liliHo-npaaoei npo6net.lM perloHallbHo·aAMiHicrpa 

TMBHoro ra ran 3eeoro MeHe.QlKMe 

263 MMCHMKOBa 11.8. Ecj>eKTI1BHiCTb MarepianbHO'i MOriiiBSI..Ii'i npal..l· 
iBHIIIKiB paHOHHI1X C110lKI1B4111X roeap1>1CrB 6inopyci. 

264 XMillb <11.1. np1o10pireT11 MeHeAlKMeHry y CnOlKIIIB'IiH KOOnepal..li'i. 
267 Waara Il.A., ManeKa <ll.X. YnpaeniHCbKi ra MeroAIII4Hi niAXOAI1 

AO crpareri4HOfO nnaHyBaHHR 1110ACbKI1X pecypcie. 
270 nepe6MMHiC B. I., "'yMaK B.,Q., ManMW M.H. npo5neMio1 cpop

MYB8HHSI MOri>1B81..1i~HOfO MeX8Hi3MY B arpapHOMy MeHeAlKMeHri. 
273 "'MMp O.C.lJ.IOAO AOI..IiflbHOCTi BIIIKOpii!CraHHR cnel..li811bHIIIX pe

lKI>1MiB niAnpiii&MHIIII..I'fBa A11R 3a5e3ne4eHHR perioHanbHoro po3elllrKy. 
274 KoMeniHa 0.8. AMHaMiKa po3BIIIrKy npoM11cnoeoro KonneKcy 

perioHy. 
277 Opnoe B.M. Knacl>lcj>iKal..liR niAnpiii&Mcre rany3i 3B'R3KY RK 

o5'eKTiB ynpaeniHHR. 
278 WynbriHa 11.M. Eeontol..liR KOHI..IenryanbHIIIX niAXOAiB AO opraH

i3al..li'i AiRnbHocri niAnpiii&MCTBa Ha piiiHKY nocnyr rocriiiHHocri. 
282 EieB3 o.n. YnpaeniHHR 5iplKOBIIIM piiiHKOM HepyxoMocri B YK· 

pa'iHi. 
284 ,Qoeranb H.C., Maino ~lB. Oco6n11eocri AeplK8eHoro perynta

eaHHR onnar1o1 npa1..1i. 
287 Conoelioe 1.0. CMcreMa arpoMapKeri1Hry ra i'i ponb e MapKe

riiiHroeoMy 3a6e3ne4eHHi po3BIIIrt<y AnK. 
288 ManRpel.lb 11.M., OreHKO l.n., flpoweHKo 10.<11. CrpyKrypH11H 

acneKT e aHani3i AiRnbHocri npoMIIIC110BI1X niAnpiii&MCTB e perioHi. 
291 MaKCMMOB B. B. TpaHccj>opMal..liR opraHi3al..lii1Ho-eKOHOMi4Horo 

MeX8Hi3MY ynpaeniHHR periOHOM. 
293 MaKCMMoea T.C. 3acrocyeaHHR KOMnneKCHI1X AI1HaMi'IHHX MO· 

Aenei1 e ynpaeniHHi perioHanbHI1M po3BHrKoM. 
295 6epe3iH O.B. KOHI..IenryanbHi acneKTIII cpopMyaaHHR pi1HKY npo

AOBOnbcrea. 
298 <lliHariHa 0.8. Ponb i po3BI1TOK niAnpiii&MHH4bKOro cepeAOBI>ll..l.la 

B eKOHOMil..li Micra. 
299 Toproea 11.8., BirKo T.B. MapKeri1Hr piiiHKY npa1..1i RK ocHoea 

ynpaeniHHR i peryntaBSHHR. 
301 Toproea 11.8. YnpaeniHHR COI..IianbHIIIM po3BI>1rKoM perioHy Ha 

OCHOBi HOfO COI..Ii811bHO·eKOHOMi4HO'i MOAelli. 
305 fiKOBeHKO 11.1. TeopeW14Hi OCHOBIII AOCiliAlKeHHR periOH811bHIIIX 

npOI..IeCiB. 
307 MhL\yK 1.n. 6i3Hec-noricri1Ka e ynpaeniHHi roeaponocra4aH

HRM. 
308 WMHAMPOBCbKMM I.M. OpraHi3al..liR 36yroe11x cinbCbKorocno

ABPCbKI>1X Koonepar11eie. 
310 IOpKo I.B. CllopMyaaHHR cnylK6 MapKeriiiHry 30BHiWHboropro

eenbHI>1X opraHi3al..liM cnolKI1B4o'i Koonepal..li'i. 
312 TypMRHCbKa M.M. AeRKi acneKTI1 iHeecr111..1ii1Ho'i i iHHOBal..li~Ho'i 

noniri1KIII y AoHel..lbKOMY perioHi. 
313 nerpocoe B.B. npo6neMI1 nnaHyBaHHR i nporH03YB8HHR p03· 

B11rKy 6i3Hec-cepeAOBI11..l.18. 

m 

315 6o6pOBCbKa 0.10.1Hcj>OpM81..1iHHi 38C8A11 creopeHHR MeX8Hi3-
MY peryntaeaHHR eKoHOMi4HOro po3BI1rKy niAnpllleMcre 
Micra. 

317 Mopeea B.B. Oco6n11eocri cj>opMyeaHHR perioHanbHoro eKono
ri4Horo MeHeAlKMeHry. 

318 TKa'leHKO H.Ei.Onrii!Mi3al..liR roeapHo'i HOMeHKnarypl1. 
319 Kapaeal.lbKa O.M. npo6neMI1 npal..leBnawryeaHHR npal..liBHI>1KiB 

W8XT, S!Ki 38Kp11B810rbCR. 
321 noHoMapeHKO H.W. Mic1..1e i ponb Manoro ra cepeAHboro 6i3He- o 

cy B eKOHOMi'IHI1X BiAHOCI1H8X perioHy. ~ 
323 KOCTIO'IeHKO l.r., PyAHMI.IbKMM C.l. 0CHOBHi niAXOAI1 AO ~ 

nepcneKTHBHoro nnaHyeaHHR MepelKi Koonepari1BHI1X pi>1HKiB e 
4epHiriecbKO'i o6nacri. ;::: 

325 KoponMWMH B.P., PyAHMI.IbKMM C. I. npo6neMIII ra nepcneKrl1- ~ 
811 p03BI1rt<y 30BHiWHbO'i ropriBni. :s: 

326 naenoBCbKa H.11., Py,qHMI.IbKMM C. I. Bnnlo1B MeHeAlKMeHTy ~ 
H8 opraHi381..1iiO ryp1>1Criii4HO-peKpeal..liHHOfO 6i3Hecy. ffi 

328 XaHIOKOB A.B. MapKeri1Hroei AOCniAlKeHHR i crpareriR arpo- 5 
xiMi4Horo o6cnyroeyeaHHR. !t 

330 Cae'leHKO B.l. MapKerii!Hroei acneKTI>1 cj>yHKI..IioHyeaHHR t: 

niAnplo1&MCrB 6yAiBHIIII..IrBa i 6yAiBe11bHIIIX MarepianiB. ~ 
332 X11rpa O.B. AHani3 p03BI1rKy cninbHI1X niAnpiii&Mcre e cairo- ~ 

eoMy Macwra6i. o 
335 fii.I.IYK A.IO. HanpRMKI1 niABI1l.l.leHHR aKTI1BHocri iHeecn11..1i~Ho'i iii 

a. 



YnpaeniHHR KOHHypeHmoJoamHicmiO opaaHiJaqii' 

KOHL_\EnTYAnbHI HAnP~MKV1 BV1PIWEHH~ nP06nEMV1 
• KPEAV1TYBAHH~ ArPAPHOrO CEKTOPA 

EcpeKT1-1BHiCTb arpapHoro ceKropa eKOHOMi
KIA 6yAb·fiKO'i Kpa'iHIA 3H8YHOIO MipOIO 381lelKIATb 
BiA MOlKiliABOCTe~ CillbCbKOrOCnOA8PCbKIAX TOBa· 
pOB1!1p06HIAKiB peanbHO OTp1!1M8TIA KpeAIAT Ha Be
AeHHfl csoro rocnoAapcr8a. l.\e BIAK1li-1KaHo ce-
30HHOIO cne~111¢iKOIO CillbCbKOrOCnOA8PCbKOrO 
B1!1p06HIA~TBa. 

CyYacHa 6aHKiBCbKa CIACTeMa YKpa'iHIA He 
3aAOBillbHflt: norpe6 cena y KPeAIATHIAX pecyp
cax. Oco6ni-1BO ~e crocyeTbCfl APi6HIAX rosapo
Bi-1po6HI-1KiB - OC061ACTIAX niAC06HI!1X rocnOAapcTB 
ra cpepMepie. B crpyKTypi KpeAIATHoro nopr¢e-
1lfl BCiX KOMep~i~HIAX 6aHKiB YKpa'iHIA Ha cillbCbKe 
rocnoAapcrso np111naAae n111we 4% (313 MllH. 
rpH.) BIAAaHIAX KpeAIATiB, 8 TO~ Y8C, fiK Ha npo
MIACilOBiCTb- 37%, Ha TOpriBiliO- 31%, n031!1KIA 
cjli31AYHIAM oco6aM - 6%. KoniAwHi~ cne~iani3o
BaHI!1~ 6aHK Allfl CillbCbKOrO rocnOAapCTBa, - ar
ponpOM68HK "YKpa'iHa', - CbOrQAHi BTp8TIAB CBOIO 
cne~iani3a~itO i nepersopiABCfl y 3BI!1Ya~H1!1~ KO
Mep~i~HIA~ 6aHK, B fiKOMY CillbCbKOroCnOAapCbKi 
TOBapOB1!1p06HIAKIA MatOTb lliAWe He3H8YHY YaC
TIAHY aK~i~, TOMy He MOJKYTb Bnlli!1BaTI!1 Ha ~Oro 
KpeAIATHY noniTIAKy. IHWi KOMep~i~Hi 6aHKIA TaKOlK 
He MaiOTb BelliAKOrO 6aJKaHHfl npa~IOBaTIA 3 ar
papHIAM CeKTOpOM. np111 iCHYIOYOMY CTaHi cnpaB 
y CillbCbKOrocnOA8PCbKOMY B1Ap06HIA~TBi, ~e~ 
CeKTop He t: np1!1Ba6m1BIAM Allfl KOMep4i~HIAX 
6aHKiB. 

Kp111aosa c1-1rya4ifl 3 KpeAIATysaHHflM arpap
rloro ceKTOpa CTana HaCiliAKOM ABOX rD1l08HIAX 
npo6neM. 3 OAHit:i' CTOpOHIA, 6aHKIA He X04YTb 
KpeAIATYBaTIA CillbCbKOrocnOAaPCbKIAX TOBapOBIA
p06HIAKiB 4epe3 Te, lJ.10 OCT8HHi He MOJKYTb HaAa
TIA AOCT8THiX rapaHTi!4 noeepHeHHll KpeAIAry. 3 
HWOrO 6oKy, CillbCbKOrOCnOAapCbKi TOBapOBIA· 

J06HIAKIA He XOYy.Tb 6paTIA KpeAIATIA B KOMep4i~
-ii!1X 6aHK8X 4epe3AOCI!1Tb BIACOKi npo~eHTHi CTaB
\111. Ane ceiroa111~ ra icrop1!14HIA~ yKpai'HCbKIA~ 

.4QCBiA CBiA48Tb, lJ.10 ~i npo6neMI!1 MOJKYTb 6yr111 
.'CniWHO BIApiweHi. 

npo6neMa rapaHri~ MoJKe MaTH KillbKa sapi-
3HTiB BIApiWeHHfl. TpaAIA~i~HO BB8lK8t:TbCfl, lJ.10 
-ai16illbW HaAi~HIAM BIAAOM 386e3ne4eHHll Kpe
~ ~TY e 3acrasa. KpeA;nopiA He p1!131AKYtOTb BKila
:aTIA CBO'i KOWTI!1 y CillbCbKOrOCnOA8PCbKe B1!1po6-
-IA~TBO, 60 Te Ma~HO, lJ.10 t: y nepeBaJKHO'i 
: :flbWOCTi TOB8p081!1p06HIAKiB arpapHOrO CeKTO· 
:a, He Mat: BiAnOBiAHO'i ~iHHOCTi 3 T04KI!130py Kpe
:IATOpiB. Ane Jacrasa He e t:AHHIAM HaAi~HIAM 
: AAOM 3a6e3ne4eHHll KPeAI!1Ty. 3acraea e 
-3i16inbW e¢eKTI!1BHIAM 38C060M np111 iHOU6iOy
: 'bHux KPeAHrax. Csiroel!1~ ra icropH4HIA~ yKpa'i
-:bKIA~ AOCBiA KOOnepaTIABHOrO KpeAI!1TyeaHHll 

B.B. foH<tapeHKO, KaHAIIIAaT eKOHOMi<tHIIIX HayK, 
M. nonTaBa. 

cena CBiA4aTb, lJ.10 He MeHW H8Ai~HIAM BI!1AOM A03BOnllt: KpeAIATOpaM JAeWeBIATIA Ta cnpOCTIA· 
3a6e3ne4eHHll KpeAIATY MOJKe 6yr111 Kpyrooa no- TIA np04ec o¢opMneHHll KpeAIATY, 
pyKa np111 H8A8HHi KpeAIATY niA KOneKTIABHY CO· l.\ll CIACTeMa 6yna ycniWHO anp060BaHa B Kpe
niA8PHY Ma~HOBY BiAnOBiAanbHiCTb 6araTbOX AIATHi~ cnin4i "Kaca B38t:MOAOnOMOrl!1" (M. non· 
ntOAe~, fiKi A06pe 3H810Tb OAIAH OAHOrO. Ha ~j~ rasa) i noKnaAeHa B OCHOBY ¢iHaHCOBO'i niATPI!1M· 
iAe'i no6yA08aHa pai1¢ei13eHi8CbKa CIACTeMa KO· KIA KpeAIATHOIO cninKOIO KOOnepaTIABHIAX iHi4i8H18 
onepaTI!18Horo KpeAI!1TY88HHll cena, llKa A08ena ¢epMepis no CT8opeHHtO cinbcbKorocnoAapcb-
c8otO lKIATTt:3A8THiCTb Ta e¢eKTI!18HiCTb y 6ara- KIAX o6cnyroByt041!1X KOOnepaTI!18i8. <!JepMepiA, llKi 
TbOX Kpai'HaX C8iTy i y CKn8AH1!1X CO~ianbHO-eKO· BIAllBIAniA 6aJK8HHll CT80p1!1TIA KOOnepaTI!18 no 36e· 
HOMi4HI!1X ra noniTI!14HIAX yM08ax. piraHHIO 3epHa, yrsopiAniA "no31!1K08e Kono", niA 

,QociATb nepcneKn'I8HIAM 8 yMo8ax YKpai'H1!1 rapaHTitO llKoro KPeAIATHa cnima HaAana 4inbo8i 
MOJKe 6yTI!1 MiKpO·KpeAI!1Ty8aHHfl np1!18aTHIAX KpeAIATI!1 Ha 8HeCeHHll 4/leHaM1!1 KOOnepaTI!18Y 
cinbCbKOrocnOAapCbKIAX T088pOB1!1p06H1!1KiB 3a nai'8 y nai1081!1M ¢0HA CinbCbKOrocnOAapCbKOrO 
CIACTeMOIO "n031!1KOBOfO KOila". CyTb ~iei' CIAC· KOOnepaTI!18y. CniA 8iA3Ha41!1TIA, lJ.10 np111 3acrocy-
TeMIA nOnllrae 8 TOMy, lJ.10 cenllHIA ¢opMytOTb 'no- 8aHHi TaKO'i CXeMIA KpeAIATy8aHHll np1!188THIAX 
31!1K08e KOno", yYaCHIAKIA fiKOro A06pe 3H810Tb cinbCbKOrocnOAapCbKIAX TOBap081!1p06HIAKi8, Kpe-
OAIAH OAHOrO i roT08i HeCTIA COniA8PHY Ma~H08Y AIATHi cnillKIA MOJKYTb cran1 ¢iHaHCOBOIO 6a3010 
BiAnOBiAanbHiCTb nepeA KpeAIATOpaMIA 3a OTpiA- Anll BiAPOAJKeHHll cinbCbKOrocnOAapCbKO'i KOOne-
MaHi KPeAIATIA. TaK, o6't:AHaHi Mi4HIAM 3B'll3KOM pa4i'i e YKpa'iHi. 
B3at:MHOi' coniAapHOi' BiAn08iAanbHOCTi APi6Hi IHWIAM HanpllMOM BIApiWeHHll npo6neMI!1 ra-
cenllHCbKi rocnoAapcr8a, He MatOYIA cnp111~HllT· paHri~ e crsopeHHll cne4iallbHoro rapaHrii1Ho-
Horo KpeAI1TOpaMI1 Ma~Ha, CTaiOTb CIAnbH~, ro lj>OHAY Allfl 3MeHWeHHll PII131AKY 6aHKiB Ta Kpe-
AOCTaTHbO nnarocnpOMOlKHOIO OAIAHIA~etO, llKa AIATHIAX cninOK np11 KpeAIATYBaHHi HIAMIII CillbCbKO-
MOJKe 3a6e3ne41!1TIA rapaHri'i noeepHeHHll KPeAIA- rocnoAapcbKIAX roeapoe1!1p06Hl1Kie. IAefl rapaHT-
TY Ha KinbKa cryneHiB Bl!1lJ.1e, HilK CIACTeMa 3aCTa· i~HOrO ¢OHAY 6a3yt:TbCll Ha npiAH~IAni, lJ.10 BCi 
BIA. 4neHI!1 "n031!1KOBOro KOna" HeCy.Tb nepeA KPe- OTpiAMyBaYi KpeAIATiB niA rapaHTiiO ¢OHAY He 
AIATOpaMI1 MaTepianbHy, a nepeA CBO'iMIA TOBa- MOlKy.Tb 36aHKpyryBaTIA OAH048CHO.l.\e A03BO/lflt: 
p1!1WaMIA t11e ~ MOpallbHY BiAnOBiAanbHiCTb 3a 3aCTOCyBaTI!1 'e¢eKT BaJKentO" (MynbTIAnniKaTO· 
CBOt:4aCHe BIAKOH8HHfl 83fiTIAX Ha ce6e B MeJKaX pa), OCKinbKIA Kaniran, fiKIA~ 6yAe y po3nOpfiA· 
"Kana" 6oproBIAX 3060B"fl3aHb. I f!KlJ.10 B OAHOrO, JKeHHi ¢OHAY. MO>Ke rapaHTy8aTIA Ha6araTO 
a6o KinbKOX 4neHiB "n031!1KOBOrO Kona" BIAHIAKHe 6inbWY cyMY KpeAIATiB. np111 ~bOMy, lJ.106 3a6e3· 
npo6neMa 3 noeepHeHHfiM KpeAIATY · pewra ne41!1H1 3a~iKa8neHHiCTb KpeAIATOpi8 y KOHTponi 
4neHi8 6yAy.Tb 3MyWeHi 81!1KOH8TIA 3a HIAX 83flTi 3a n031!1K8MIA, ¢0HA nOBIAHeH nOKp1!18aTI!1 n111we 
3o6o8E:fl3aHHfl. Kpyrosa nopyKa 8 ~boMy 81!1naA· YaCTIAHY (6n1113bKO 50%) cyMIA p1!131AKY i orp1AMY· 
KY 8iAirpae saroMe ncl!1xonori4He 3Ha4eHHfl Anfl BaTH BiA KpeAI!1Topi8 HeBeniAKY crpaxosy npeMitO 
KO>KHoro no31!14anbH1!1Ka i cnoHyKae ~oro AO 8111- (1-2%) 3a p1!131!1K, 83f!TI!1~ ¢OHAOM. TaKI!1M 41!1HOM, 
KOHaHHfl B3fiTI!1X Ha ce6e 3a6oe'f13aHb, TOMY lJ.10 3 4aCTKOIO rapaHTi'i 8 50% Ta Koe¢i~iE:HTOM Mynb-
Tp8AIA~i~Hi A80CTOpOHHi KPeAIATHi 8iAHOCI!1HIA nmniKaropa 5% ¢oHA 3MOJKe rapaHry8aTIA cyMy o 

"KpeAIATOP - no31!14anbHI!1K" 8 CI!1CTeMi 'noai!1K080- KpeAIATiB, f!Ka 8 AeCf!Tb paa nepeBIAlJ.1YE: cyMy Ka- ~ 
ro KOna" 3aMiHIOIOTbCSI TpbOXCTOpOHHiMI!1 BiAHO· nirany ¢OHAY. o 
CIAHaMIA "KpeAIATOp - rpyna - n031!14anbHI!1K". Ta- <lliHaHCOBi pecypCIA ¢0HAY MaiOTb 6yr111 BIAAi- i 
KIAM YIAHOM MilK KpeAI!1TOpoM i OKpeMIAM n031!14anb- neHi AeplKaBOIO.l.\e MO>Ke 6y.TI!143CTI!1Ha 6tOAJKeT- :Z 
HIAKOM nOCTaE: rpyna, f!Ka, 3 OAHOrO 60KY, Hece HIAX KOWTi8, lJ.10 8111AinfiiOTbCSI Ha niATPIAMKY ~ 
MaTepianbHY 8iAnOBiAanbHiCTb nepeA KpeAIATO· cinbCbKOrocnOAapCbKOrO B1!1p06HIA~T8a, 4aCTI!1Ha :s: 
poM, a 3 iHWOrO - Mae MOpanbHi Ba)l(eni enniABY Aep>KaBHO'i enaCHOCTi B pi3HIAX o6't:KTaX, a TaKOlK ~ 
Ha n031!14anbHI!1Ka. KOWTIA Aep>KaBHO'i CTpaXOBO'i KOMnaHi'i "QpaHTa". !;;: 

3aCTOCOBYI041!1 TaKy CXeMy KpeAIATyBaHHSI naprHepaMIA AeplKaBIA y ¢opMy8aHHi KOWTiB ~ 
KpeAIATOp po3nOAinSIE: KpeAIATHIAi1 p1!131!1K Ha 6ara- ¢0HAY MOJKYTb CT8TI!1 6aHKIA Ta KpeAIIITHi cninKIA, ~ 
TbOX y4aCHIAKiB "noJIIIKOBoro Kana", 3aranbHe aa~iKaeneHi y KpeAIIITyeaHHi arpapHoro ceKropa, ~ 
Ma~HO SIKIAX Ha6araro nepeBIAlJ.1YE: CYMY HaAaHIAX MilKHapOAHi ¢0HAIA Ta opraHi3a~i'i, a TaKOlK ~ 
KpeAIATiB (Man. 1 ). 4neHIII lK 'n031!1KOBOro KOna', cinbCbKOrocnOA8PCbKi TOBapOB1!1p06HIIIK1!1 6e3nO- c:; 

<( 
npl-1i1HSIBWI-1 Ha ce6e AOAaTKOBI-1~ p11131-1K 38 CBO'iX cepeAHbO 4111 4epe3 CBO'i o6't:AH8HHSI Ta npeA- :I: 

TOBapiAWiB, OTpi-1MYIOTb peanbHY MOlKiliABiCTb KO· CTaBHII14bKi opraHIII. g 
PHCryBaHHfl KPeAIATOM. A BiAMOBa BiA 38CT881!1 npo6neMa 81!1COKIAX npo~eHTHIAX CTaBOK Ha ~ 
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IHAMBiAyanbHM KpeAMT 
(niA 3aCTaBy) 

~aHHO n03H4anbHHKa- 35 THC. rpH 

B T.4. npH,llaTHe ,1l,.J1~ 3aCTaBH • 5 THC.rpH. 

(15%) 

MO>Knli!BIIIH KpeAL-1T - 3, 75 Til! C. rpH. (75% 
eapTOCTi npeAM8TY 38CT8Biil), Ll.IO 
CKI18Aae 10,7% BapTOCTi BCboro M8HHa 
n03W·I8JlbHII!Ka 

l..l114Jp11 • YMOBHi 

KoneKTMBHMM KpeAMT 
(niA COiliAapHy 

BiAnOBiAallbHiCTb 

[ KpeiHTOp ) 

MaliHo f'l:;l(m~·· ~B~PY~~~~ ......... . 
5 \ coninapHa 

35 Esi.llnosi,ll,anhH. 

5 .... 8 lfJieHiB 

KpeAL-1T KO>KHOMY 4JleHy e poaMipi 
3,75TII!C. rpH., CKI18A8e 1,34% eapTOCTI 
BCbOrO M8HH8. np111 H8BIIIKOH8HHi HaBiT 

Man.1. 
nopiBHIIHHll HaAiMHOCTi KpeAMTY BiA 33CTaay i Kpyroay nopyKy. 

6aHKiBCbKi KPSAI1TI1 MOJKe 6yr11 BllpiweHa WllR· 
XOM CTBOpeHHR cne4iaflbHOfO iHB8CTI14i~OrO 
cfJOHAY peBOflbBSpHoro Tllny (peBOflbBiHcfJOHAY), 
RK11H Mir 611 6e3nocepeAHb0 HaAaBaTH 00311KI1 

3APY:BDI\HI 
$0~.>··~f!OPH 

... ········ 1>/ .......... 

?'E:i3o1ihBEPHifi1 ... i 
lliBECT. <I>OH,lJ. I 

.................................................................................. .../ 

CillbfOCOBI1p06HI1KaM niA Cnpl1i1HRTHi AflR HHX 
BiACOTKI1 a6o 3Aii1CHIOBaTI1 nap11T8TH8 3 6aHKa
MI1 KPSAHTyaaHHR AflR 3MeHweHHR npo4eHTHO'f 
CTaBKI1 (Hanpi1KnaA, RKiljO 6aHK HaAae KpeAI1T 50 
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I<OOnepaTifBH 

i 
CinbChKOrOCITO,lJ.APChKI TOBAPOBHPOEHHKM 

MAll. 2. 
AnrOPMTM nOSY,liOBM CMCTEMM CIIIHAHCYBAHH~ AnK 

n: 

THC. rpH. niA 60% piYHI1X, a peBOflbBiHcfJOHA AC · 
AaCTb AO H~X CBO'iX 50 THC. rpH. niA 30% piYH~X 
B~p06H~K 0Tpi1Mae KP€A11T 100 THC. rpH. niA 45' 
piYH~X). 

MOJKI111B11M11 AlKSpenaMI1 KOWTiB Af:: 
peBOflbBiHcfJOHAY MOJKYTb 6yrw YaCTHHa KOWT : 
ASplKaBHOrO cfJOHAY niATP~MKH cemlHCbK~X (epee· 
MepCbK11X) rocnOAapCTB, YaCT~Ha KOWTiB ASC · 
JKaBHOfO fli311HrOBOrO cfJOHAY, 610AJKSTHi KOWT .' 
KOWT~ 0Uli3AHOfO 6aHKY ra 'MpJKaBHO'i crpax:
BO'i KOMnaHi'i 'QpaHra', a TaKOlK KOWT11 3apy6r• 
HHX cfJOHAiB Ta npoeKTiB. 

KaHanaMH cnpRMyBaHHR pecypcia PE· 
BOI1bBiHcfJOHAY AO cinbCbKOrocnOAapCbK~X B.' 

po6HI1KiB MOJKYTb 6yr~ KOM8p4i~Hi 6aHK11 Ta C • · 

peMi KPSAHTHi cninKI1. 
CniA BiA3HaYHTH, lljO CTBOpeHHR rapa- .. 

Ti~HOfO Ta peBOflbBSpHOrO iHBSCTHl.li~Ho;: 
cfJOHAiB e YaCTKOBHM BllpiWSHHRM npo6nePU 
BoHO BHKI111KaHO Heo6xiAHiCTIO repMiHoaor po~ 
po6KI1 HOBI1X MexaHi3MiB ¢iHaHcyaaHHR AnK fJ,:= 
KapA11HanbHOfO lK BllpiweHHR ~ie'f npo6neM~ h~ 
06XiAHO CTBOpHTH 3-x piBHSBy KOOnepaTHB'- · 
4JiHaHCOBO-KP8AI1THY CHCTeMy, RKa 6 CKI1aAanac: 
i3 MepeJKi CiJTbCbKHX KOOnepaT11BHI1X KPSA11TH~' 
roaap11CTB, KPSA11THI1X cnirroK ra ~eHrpanbHc·: 
KooneparHBHoro 6aHKy. l..le - crpareriYHH~ r-:: 
npRM a~piweHHR npo6neMI1 ¢iHaHcyeaHH>~ a· 
papHOrO CSKTOpa. nocrynoBO l.IR CHCTSMa MOr:: 
6 nepe6parH Ha ce6e ¢yHK~i'f ni311Hroaoro -: 
peBOI1bBepHoro cfJOHAiB (Man. 2), a 3 npi1HH5'" 
TllM BiAnOBiAHOfO 3aKOHOAaBCTBa - JAi~CHIOBa-' 

inoreYHe KPSAHTyeaHHR, yHeMoJKni1BHBWI1 n~ 
pexiA cinbCbKorocnoAapcbKO'i 3eMni y anacHic-: 
HeciflbCbKOfOCOOAapCbKHX TOBapOBHp06HI1~ : 
(KOM8P4i~HHX 6aHKiB, nepepo6HHX niAnpi1E:MC: 
TOUjO). , 

B OCHOBi ~ie'f KOH~en~i'i I18JKI1Tb iASR no6y,.::
BH CI1CT8MH cfJiHaHCOBO'i caMOAOnOMOfH CiflbCb~: · 
fOCOOAapCbKI1X TOBap0811po6HHKiB Ha KOOnep.c 
TI1BHI1X npHH4Hnax npH ni,qTpHM4i ASplKaBH. nc.: · 
i6Ha CHCTeMa iCHyaana B YKpa'iHi B MI1Hynow • 
OpraHi3a~ir ¢iHaHcoaor caMOAonoMorH cen>~;. : 
YKpa'iHi noYanH BHHHKaTI1 a 70-x poKax XIX C" 
BllfflRAi KPSAHTH11X ra o~aAHO-n0311YKOBHX .,.: 
aapHCTB. B 1.1bOMY npo4eci aKTHBHY Y4aCTb np~.· 
ManH 3eMcraa. ,QepJKasa ra opraHH MiCl.leBc: 
GaMOBPRAYBaHHR Hi3AaBanl1 'iM ninbrOBI1i1 Kpe;:r 
AI1R noYaTKY AiRnbHOCTi, lljO cnpi1Rno ·1x wa~..: 
KOMY po3BHTKY. ,Qo 1919 p. TaKHX TOBapi1CTe : 
YKpa'iHi HaniYyaanocb 6nl13bKO 3300. BoHH ere: 
piOBaflH 3-X cryneHeBy KOOnepaTI1BHY cfJiHaHC.: 
BO-KPSAHTHY CHCTeMy, aepwi1HOIO RKO'i 6ya Ue
rpanbHHH KOOnepaTHBHHH 6aHK (YKpa'IH6aHK) : 
BCTaHOBnSHHRM Pi3A>IHCbKO'f BflaAH 4R KOone:; 
THBHa CHCTeMa cfJiHaHCOBO'i CaMOAOOOMOrl1 cE 
nRH 6yna niKBiAOBaHa, a 'ii Ma~Ho- eKcnponp1>•: 
BaHe ASplKaBOIO. 

B aa'R3KY 3 411M, CbOroAHi AepJKaaa MoJKe -, 
OOBHHHa AOOOMOrTI1 C811RHCTBY BiAPQAI1T11 C~: 
TSMY cfJiHaHCOBO'I GaMOAOOOMOfl1 Ha KOOnepaw:
HI1X 3acaAaX. ronOBHHMH KOH4enrya11bHI1M~ •:
npRMKaMH 4bOrD npo~ecy MaiOTb 6yrH: 

1. nporonoweHHR ra aKTHBHe anpoaa..: 
JKeHHR ASPJKaBHO'i nonirHKH Macosoro BiAPOA)I(f
HR pi3HHX BHAiB KOOnepa~il 

2. 3aKOHOAaBYe 3a6e30848HHR CTBOper-: 
CiflbCbKI1X KPSAHTHI1X TOBapi1CTB WflRXOM np~·· 
HRTTR 3aKOHy 'npo CiflbCbKi KpSAHTHi rosa;" 
craa'. 
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3. CreopeHHH MO>KilHBocri (wnHXOM BHe-

::eHHH 3MiH AO 38KOHY "npo fiaHKH Ta 6aHKiBCbKY 

~IHilbHiCTb') AI1H pe€CTP8l!i'i KOOnepan1BHHX 

'58HKiB y BHfnHAi KOOnepaTHBHOfO TOB8pHCTB8, 

_:jO AiE: Ha OCHOBi KOOnepaTHBHHX npHHl!HniB, 
3I18CHHK8MI1 Ta KI1iE:HT8MI1 HKI1X 6yAyTb Cii1bCbKO

-::>CnOA8PCbKi TOBapOB11p06H11KI1, CiilbCbKOrocno

~apCbKi o6cnyrosytoYi Koonepan1RI1 ra Koonepa

-HBHi cj:JiH8HCOBO-KPSA11THi yCT8HOBI1 (Kpe,D,I1THi 

-osapi1CTBa T8 cnii1K11), i!Ki npi1~M810Tb yY8CTb B 

"porpaMax Kpe,D,HryBaHHi! arpapHoro ceKTopa. 

CrsopeHHH yMoe AI1H cj:JyHKI.liOHysaHHH 

:11CTSMI1 KOOnepaTI1BHI1X 6aHKiB WilHXOM: 

BHeceHHi! ,D,ep>Kaeoto noYarKosoro na~

Jsoro Kanirany KoonepaTI1BHoro 6aHKY 3 Hacryn

"oto nepe,D,aYeto na'ie yY8CHI1KaM l!iE'i Koonepa

-11BH01 6aHKiBCbKOt CHCTeM11; 

Ha,D,aHHi! yyacHHKaM Koonepan1BH01 

'SaHKiBCbKOt CI1CTSMI1 npHMilJ.leHb T8 npal!iBHHKiB 

31A,D,ineHb Aep>KaBHOro 0l!l8AHOro 6aHKY AilH 

JpraHi3al!i1 po6or11; -

H8A8HHH cj:JiH8HCOBO'i ni,D,Tpi1MKH (ninbrD-

311X Kpe,D,HTiB) AI1H yY8CHHKiB CHCTeMI1 KOOnepa

-11BHOrO 68HKY i CTBOpeHHi! YMOB ,D,Ili! KOHI.leHT

:al!i'i cj:JiHaHCOBHX pecypcie ycix cinbrocnroeapo-

Bl1p06HHKiB B CI1CTeMi KOOnep8T11BHOfO 68HKY; 

BCT8HOBI18HHi! ninbrOBOrO pe>KHMY ono

A8TKYB8HHR B 3B'f13KY i3 Henpl16yTKOBOIO KOOne

p8TI1BHOIO np11pOAOIO l!I1X opraHi38l!i~; 
BCT8HOBI1eHHfl HOpM8TI1BHI1X nOK83-

HI1KiB AiHilbHOCTi 3 epaxysaHHRM HS3H84HOrO p03-
Mipy na~oeoro Kanirany Koonepari1BHI1X 6aHKiB 

Ta TOB8pi1CTB; 

- CTBOpeHHfl YMOB AI1fl iHTerpal!i'i OKpeMI1X 

KPSA11THI1X cninoK (3a 'ix 6a>KaHHRM) B Koonepa

TI1BHy 6aHKiBCbKY CHCTeMy; 

- H8A8HHR npaea KOOnepaTI1BHOMY 6aHKy 

JAi~CHIOBaTH inOTeYHi onepal!it niCilfl npH~Hf!Tifl 
BiAnOBiAHOrO 38KOHY (HaBiTb i!KlJ.lO 6yAe CTBOpe

HO Cnel!iani30BaHI1~ inOTeYHI1~ 6aHK). l.le A03BO

I111Tb CTBOpHTI1 MeXaHi3M, np11 i!KOMY CiilbCbKO

rocnO,D,apCbKi TOB8pOBI1p06HI1K11 6y,D,yTb 38KI18,D,a

TI1 3eMJ110 C8Mi C06i, lJ.lO 3p06HTb HeMO>KI11.1BI1M 

"o6e33eMeneHHi!' ceJlf!H i KOH4eHTP8l!ito 3eMI1i B 

pyKax HecinbCbKorocno,D,apcbKI1X cy6'eKrie; 

- cnpi!MYB8HHi! Yepe3 CI1CTeMy KOOnepaTI1B

HOrO 68HKY BCiE:i ,D,ep>K8BHO'i AOnOMOr11 arpapHO

My CeKTOpa. 

l.li OCHOBHi KOHI.lenTyanbHi HanpRMKI1 Bl1pi

WSHHi! npo6neMH KPSA11TyeaHHi! arpapHoro ceK-

ropa eKOHOMiKH YKpa'iH11 A03BOI1i!Tb 3a KOpOTKI1~ 

Y8C K8PA11H8IlbHO 3MiHHH1 CI1TY8l!ito i3 cj:JiH8HCy
B8HHi!M cinbcbKoro rocno,D,apcrea. no,D,i6Hi Koo

nepaTHBHi cj:JiH8HCOBO-KPSA11THi CI1CTeMI1 icHytoTb 
B 6ar8Tb0X Kpa'iH8X CBiTy, AS BOHI1 nOBHiCTIO 

niATBep,D,11I111 ceoto ecj:JeKTI1BHiCTb. Hanpi1KI18A, y 

ct>paHI.li'i ,D,8BHO CTBOpeHa Ta AiE: CI1CTSM8 KOOne

paTHBHI1X 6aHKiB (1!10 M810Tb H83BY- "K8C11"): 

"Kpe,D,i arpiKonb'. 4acrKa l!iE'i c11creM11 e KPSAH

ryeaHHi ~rpapHoro ceKTopa ct>paHI.li'i CKna,D,ae 

75%. l.IH KOOnepaTI1BH8 cj:JiH8HCOBO-KPSA11TH8 CI1-

CTSM8 M8€ Tpl1 piBHi - MiCl!SBI1~, periOH8IlbHI1~ Ta 

Hal!iOHailbHH~. Micl!SBI1X Kac, lJ.lO AitoTb y KaHro

Hax, HaniYyE:TbCi! nOH8A 3000. Ha pisHi Aenapra

MeHris BOHI1 o6'E:AHYIOTbCi! y 94 periOH8IlbHI1X 

K8CI1, i!Ki, B CBOIO Yepry, BXO,D,i!Tb AO H84iOH8IlbHO'i 

K8CH Ci.nbCbKOrOCnO,D,apCbKOrO KpeA11TY. 4epe3 l!IO 

CI1CTeMy ,D,Sp>Kaea 3Ai~CHIOE: cj:JiH8HCOey ni,D,Tpi1M

KY arpapHoro ceKTopa eKOHOMiKI1. nOAi6Hi Koone

paTHBHi cj:JiH8HCOBO-KPSAHTHi CI1CTeMI1 iCHYIOTb B 

HiMeYYHHi, Hi,D,epnaH,D,ax ra iHWI1X Kpa'iHax. Ha-

3pina H8f8IlbH8 He06Xi,D,HiCTb CTBOpSHHi! T8K0t 

CI1CTSMI1 i B YKpa'iHi. 5e3 l!bOro HSMO>KilHBO 6yAe 

nOBHiCTIO Bl1piWI1TH npol5neMI1 KpeA11TYBaHHi! ar

papHOfO ceKTopa eKOHOMiKI1 YKpa'iHH. 

ni3V1Hr 7JK AOAATKOBV1~ 3ACI6 BHYTPIWHbOrO 
IHBECTYBAHH7J n1AnPV1€MCTB 

T.5. MenbHMK; 

f:.B. l.l.taeiHCbKa. 

M. XMe11bHM1.4bKMiil. 

nepexi,D, YKpa'iHI1 AO pi1HKOBO'i SKOHOMiKI1 BM- OHOBJleHHR EKOHOMiYH8 Kpl138 cep~03HO Bni111- Ma~6yTHbOMY He nepe,D,68Y8€TbCi! cep~03HO'i 
:si1BCi! CKI18AH11M. BH6yTTi! OCHOBHHX cj:JOH,D,iB Hyna Ha iHBSCTHI.li~HY Aii!IlbHiCTb ni,D,npHE:MCTB. 38l!iK8BI18HOCTi y BKila,D,eHHi Kanirany B yKpa'iHCb-

-epe3 cj:Ji311YHe crapiHHH JHaYHO BHnepe,D,>Kae 'ix 3a eKcnepTHHMH Ol!iHK8MI1 y Ha~6nH>KYOMY KY eKOHOMiKy 3 6oKY iHo3eMHHX iHeecropie. 3 or-

Ta6nMI.Ill1. 
POJMip IliJMHroBMX nnare>KiB npM npHMOiliHiMHOMY MeTOAi HapaxysaHHH 3MOpTMJatdiiHMX BiApaxysaHb 

N2 nnaTe>t<y 3ani1WKOB8 Bi,D,WKOAYB8 ni311HrDBI1~ np04eHT, Po3Mip ni311Hrosl1x nnaTe>KiB, rpH. 

38 piK B8pTiCTb HHfl rpH. 

Ma~Ha, rpH. BapTOCTi 

MalilHa, 

rpH. ,Qn11 JalilMa ,Qn11 ,Qnfl ,Qn11 ,Qn11 ,Qn11 3Miwa 

Horo snacHoro 3Miwa 3a~Ma snacHoro Horo 

KaniTany- KaniTany- HOro HOro KaniTany- KaniTany-

10% 5% KaniTany KaniTany- 5% 7,5% 

-7,5% 10% 

1 300000 25000 30000 15000 22500 55000 40000 47500 

2 275000 25000 27500 13750 20625 52500 38750 45625 

3 250000 25000 25000 12500 18750 50000 37500 43750 

4 225000 25()00 22500 11250 16875 47500 36250 41875 

5 200000 25000 20000 10000 15000 45000 35000 40000 

O::boro 250000 187500 218750 
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