
B11~aaa• Ha-.ioaa.JJJa&oi Aco-.ia-.ii Kpe~IITBIIX Cui.JJoiC Yxf,aiii1 

® 

YKPAIHA 

TeMa HOMepy: Q:»ittaHcoaa KpH3a 

IHcDOPMALll51 nPO • 
'IEPfOBE 3ACIAAHH.R 

• nPABniHH.R HAKCY 
nPOTOKOn N! 11 

3aciAattHJI rlpa1111iHHJ1 Ha~Hanwto"i ac~a1.41i 
KPf!AHTHHX crinOK YKpa"iHH 

26 cepnHR 1998 poKy 

nPHCYTHI: 
'tnettH npaaHiHHJI: 0.5awKaTOB, T.5£T£Ba, l.ronoceHiH, 
r.>KyllHHCbKa, I.IBaCIOK, n.KoJHHel..lb, O.MaKCHMiB, 
B.nopo6oa, B.Cepe6pRKOB. 
'meHH HarnJIAOBorO KOMiTeTy: C.KOBallbYYK, 3.MeAIOX, 
C.OcraneHKO, C.4enypHHH, B.Weperii1. 
3anpoweHi: Panbcl> Cao6oAa - Bil..le-npeJHAeHT CUNA 
Mutual Group, ~LieK 4RHYapa - Bil..le-npeJH,!l.eHT CUNA Mutu
a! Group, 5.Koaii1 - reH. AHpeKrop KnPKCY, P.rai1Aa£HKo -
MeHetv"(ep aMepHKaHCbKoro npoeKry, A.OneHYHK, 
B.5lpyHHYeB, T.ApreMeHKO- HAKCY. 

nOPSIAOK AEHHHH 

1. 3air BHKoHaB'lOi AHpeKI..Iii npo po6ory r.porRrOM ocraHHix 
ABOX MiCRI..IiB. 
l. npo KOMnlleKC JaXOAiB no BnpOBa,o,>KeHHIO £AHHHX 
onepa4iHHHX craHAaPTiB KC - YneHiB HAKCY. 
J. npo CTaH CnJlaTH 4J1eHCbKHX BHeCKiB nOAaHHR 
scraHOBJleHoi JBiTHOCTi B HAKCY ii YJleHaMH. 
4. npHHOM AO YJleHiB HAKCY. 
5. npo nposeAeHHR crpareriYHoro nnaHysaHHR .QiRilbHocri 
HAKCY. 
'· npo KOMiCiiO no poapo61..1i HOBoro Craryry HAKCY. 
1. OpraHiJal..liHHi mnaHHR npaaniHHJ!. 

no nepWOMY nHTaHHIO nocTaHOBHJ1H: IHcpopMa4i10 
npHHHRTH AO BiP,OMa. 

no 2-My nt4TaHHIO "npo KOMOileKc JaXOAiB no 
anposaJJ,>KeHHIO E:J!.HHHX onepa4iHHHX craHAapria KC - 411eHiB 
HAKCY" nocraHOBHilH: 
1. Y aepecHi B "Kyp'E:pi HAKCY" AaTH AOAaTKOBi 
po3'RCHeHHR LUOAO JanOBHeHH.R HOBHX cPOpM JBiTHOCTi, RKi 
noBHHHi Ha.Qaaan•CJ~ KC - 4/leHaMH HAKCY 3 1 )!(OBTHR 1998 
pol<)': 
2. BHKOHaBYiH AHpeK4ii AO 1 )!(08THR BHpiWHTH mtTaHHR 
L40AO opraHiJa4ii o6po6KH OTpHMaHo'i JBiTHOCTi Ta 'jj 
aHa.niTH4Ho·i iHrepnpHra1..1ii; 
3. Ao 1 )!(OBTHR niworyaarH npoeKTH THnoaHx nono)!(eHb i AO 
1-ro llHCTOnap,a OCTaT04HO JaBepWHTH iX niAfOTOBK)' Ta 
recrysaHH.R ariAHO nepeniKy, BKaJaHoro y poaAini 1 
''BHyrpiwHl'l HOpMaTHBHa 6aaa KC" HecpiHaHCOBHX noKaJHHKiB 
KJ1aCHQiKa4ii (M) Ta BHHeCTH 'ix Ha JaTBepJ!.)!(eHHR npaalliHHl'!. 
4. nposeCTH aHania Heo6xip,HHX AOnOBHeHb i JMiH AO YHHHO'i 
peAaKI..Iii "KnaCHcpiKa4iHHOi CHCTeMH KpeAHTHHX en ill OK 
YKpa'iHH" i BHHeCTH ix ANI o6roaopeHHl'l Ha HacrynHe 
JaCiAaHHl'l npaBiliHHl'l; 

npoiJoexeHHR Ha cmop.2 ~ 

N!7 -8 •. aepeceHa. 1998 P< 

U cepnHII - BiA6ynacb Hapa~:~a 3 KepiBHHI.ITBOM ~>KOHoMi'IHoro Aenapn~ 
AAMiHiClpat.~ii npe31<AeHTa YKpaiHH 3 OHTaHb npHHHl'ITIH YKa3y npe3HAeHTa 
Kpe,D,HTHi <:nii1K01", 

17-19 cepnHII - Po6ora 3 MiHicrepcrBoM eKoHoMiKI<, MiH¢iHoM, MiHIO< 
YKpc:TpaxHar/IRAoM no p,oonpal,IIOBaHHIO ra noro,D,>Ke~HIO 3MiH p,o npoeKT)' ) 
npe3HAeHTa "npo KpeAHTHi cni/IKH" ~a BHKOH3HHR AOPY'IeHHR Bit.~e-npeM't:p MiH 
YKpaiHH n. THrinKa. 

11 cepnHII - 5 aepeCHII - Iii Cairoaa KoH¢epeHt.~i.R yKpaiHCbKHX Kpep,HriaoK a MiCTax 
Y>KropoA, Jlbaia. 

25 - 26 cepnHII - B YKpaiHi nepe6yBalla AeneraL.~iR crpaxoaoi KOMnaHii CUNA Ill 
Group (iH¢opMBI.Iil'l Ha crop. 2) 

26-19 cepmtll - KepiaHHKH KPBAHTHoi cni/IKH "CaMonoMi"" M. 4HKaro Ml!xaHIIo Kc 
5orAaH Barpanb, a TaKO>K Bit.~e-npe3HAeHT aMepHKaH.:eKo7 KC "CE¢KIO" ,C,e6i l 
aip,BiAanH KC "~eHTpallbHa" (M. AHinponerpoact>K). 

15 Tll 29 cepnHII - BiA6ynHcb neperoaopH Mi>K HAKCY, USAID ra npep,cTaB~H 
WOCCU. Aocl'lrHyro AOMO!/IeHoc'!'i npo noAallbwy niATPHMKY HAKCY 3 6oKy npo 
E.KcneproM BiA WOCCU no po6ori HAKCY npH3Hao.;eHb n. 5. Barpanl'!. 

l aepecHII - BHaclliAOK crpaxoaoro BHO;;,a,Ky, RKHH craacl'! B op,Hiii .> KC, CTp~ 
Ko,..naHiR "<l>opTel.ll'lw 3AiHCHH/Ia <~eprosy BHMary crpaxoaoi cyMH y po3Mipi 
rpH&eHb. 

6-10 aepecHII - Aenera1.1il'l XapKiBC~Koi KC "Cno6iACbKa" 3a y"'aCTIO n. Kare 
Kanycroaoi nepe6yBalla 3 Bi3HTOM a Kaci Kpai:toaii1 ra KpeAHTHHX cninKax nor.b 
MBTOIO o6MiHy AOCBiA9"'· 

8-15 aepeCHII • Po6ora i3 CTDYKTYPHHMH niApo3J:Iil1aMH Ka6iHery MiHicrpia YKpa'i~ 
npoeKT)' YKa3Y npe3HAeHl'a "npo KpeA>iTHi cnillKI(. 

11-26 aepecHII • B YKpaiHi nepe6yBalla Aenerat.~il'l Cairoaoro 5aHKY Ha o.;or,i 3 KepiBH 
niArOTOB'IOi rpynH npoeKT)I no KpeAHT)IIIaHHIO Celia n. <l>nopiaHOM rpocoM, B XOAi Mi• 
y'!aCTIO HAKCY: aiA6ynHcb neperoaopH 3 Ha1.1ioHanbHHM 6aHKOM ra MiHicrepc 
<i>iHaHcia, aenacb po6ora 6e3nocepeAHbO 3 BHKOHaB'IOIO AHPBKI..Ii£10 HAKCY no niAro 
AO peani3at.~ii npoeKry. B paMKaX p,aHoi Micii 6yno npoBeAeHo niArOTOB'IY po601 
npoeKTy TeXHi'IHOi AOnOMOrH p03BHTKY <f:>iHaHCOB07 KOOnepal.lii' Ha ce11i 3 eKcne 
HiMBI.IbKoro Pai1<i>ai:l3eHCOI03Y n. BonbcpraHrOM CanoMo. 20-23 aepecHl'! Aene 
Cairoaoro 6aHKY BiABiAalla KpeAHTHi cnil1KH Op,ecbKoi o6nacTi. 

17 aepeCHII - B KHiBCbKOMY o¢ici Cairoaoro 6aHKY BiA6ynocb 3aciAaHHl'l eKOHOMic 
Kpyrnoro crony 3 nHTaHb polBHTKY KpeAHTHHX cninoK B YKpai'1i. B 3a<:iAaHHi npHi1 
y'laCTb npeACTaBHHKH HAKCY, MiHicrepcraa <f:>iHaHcia, .Hat.~ioHanbHoro 6aHKY YKp 
CaiToaoro 6aHKY, 38 *YPHanicria t.~eHrpanbHHX aaco6ia Macoaoi iH¢opMat.~ii. 

11-ll aepeCHII- B XapKoai HM~ npH niATPHMu,i KC "TonoKa" ra KC "Cno6ip,ct>Ka" 
r.po&eABHO HaB'Ia/lbHHH ceMiHap "Teopil'! i npaKTHKa Ail'lllbHOCTi KpeAHTHHX cniP.Q 
<i>iHaHcOBHX KooneparHaia". B ceMiHapi npHHHl'I/IH y'laCTb 23 npep,craBHHKH Kpep,~ 
cninoK ra iHit.~iaTHBHHX rpyn perioHy. 

y aepecHi - BHi1wr.a APYKOM KHHra Bnap,HC/laBa roH4apeHKO "KpeAHTHa Koone~ 
<l>opMH eKOHOMi'IHOi caMOAOnOMOrH cillbCbKOfO j MiCoKOfO HaCeJ!eHHR '/ CBiTi 
YKpaiHi". KHHra HanHcaHa Ha 3aMoB/IeHHl'l HAKCY ra &HJ:IBHa HM~ npH niAT~ 
KnPKCY ra nPOOH. 

23 aepeCHII - BiA6ynocl'! 3aciAaHHR eKcnep'!'HOi rpynH no po3po61.1i naKery THr 
110J10)t(l!Hb 3fiAHO nepelliKy, &CTaHOB/IeHOro y po3Ail1i 1 ''BHyTpiWHl'l liOpMaTH&Ha 6a3C 
He<f:>iHaHCOBHX OOila3HHKiB K/lacH¢iKal,lii (M) l(nacH¢iKa4iHHOi CI<CTeMH KpeP,HTHHX Ci 
YKpaiHH. BcbOfO B poooTi rpynH 6y110 3aAiRHO 11 oci6, B TOMy 4HCI1i KaHap,C 
KOHCYllbTaHT n. MHpoc.naa 5yrepa. 

23 HpeCHII - npoeKT YKa3y npe3HAeHTa YKpaiHH, RKHM 6yAe BBeAeHO B AiiO 
"nono>KeHHl'l npo KpeAHTHi cniiiKH a YKpaiHi", npoHwoa 4eproae si3y&aHHR MiHicrepc 
BiAOMCTB, Ta 3a niAnHCOM npeM't:p MiHiCTpa YKpa'iHH BanepiR nycrOBOHTeHKa nOAa~ 
AJ;IMiHicrpat.~ii npe3HAeHTa YKpaiHH. 

24 aepecHII - B npHMill.leHHi HM~ HAKCY npoi:twoa KpyrnHH cri11 "E.KoHoMiYHa CHT 
a YKpaiHi ra ii an/IHB Ha AiRIIbHiCTb KpeAHTHHX cninoK, l'IKHH 6yno 3opraHi3c 
KnPKCY. Y Kpyr/IOMY CTOIIi B3MH Y4aC'Tl> npeACTaBHHKH 19 KpeJ:IHTHHX cniiiOK, 
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,LlesanbBaL.~iJI rpHBHi (T06ro 
3HH>KeHHJI Kypcy ;JQ Bi,I\HOWeHHIO AO 
"rsepAHX" aantor) 3a cepneHt>-aepeceHb 
CKnana 6inbw Hi>K Ha 35%. ~e OJI1a4a£, 
il.\0 BK11aAH 4/leHiB y KpeAHTriHX cninKax 
3Hel.liHHJ1HCb Ha rpeTHHy. 5JKL1.i0 1110AH 
arpaTJITb caoi rpowi y KPeAHTHHX cninKax 
-BOHH HaAOB!O 3HeBip11TbCJI B iAe'j 
cbiHaHCOBOi B3a&MOAOOOMOfH i 1..1e CTaHe 
cnpaB>KHiM KpaxOM A1111 CHCTeMH 
KpeAHiHHX cninoK. ToMy aHpo6neHHJI 
crparerii Ai1111bHOCTi 8 YMOBax AeBallbBal..lii 
rp~-<BHi All" yKpa'iHCbKHX KPeAHTHHX cninoK 
CbOfOAHi & nHTaHHJIM 'ix BH>KHBaHHJI i 
nOAallbWQrQ iCHyBaHHJI. 

Xo4eTbCJI noAimHHCb i3 
KpeAHTHHMH CninKaMH OAHHM i3 MO>KilHBHX 
3apiaHria BHXOAY i3 l..lboro cKpyrHoro 
::raHOBHLI.Ia, JIKHH 6ya anpo6oBa11HH B 
>10Ae11bHiH KPeAHTHiH cni111..1i "Kaca 
J.Ja£MOAOOOMOfH" (nonTaBa). 

B ocHoay crparerii Ai1111bHOCTi 
K;>eAHTHOi cninKH a yMOaax AeaanbBaLiri 
rpHBHi CTa/10 CTBOpeHHJI (Ha OCHOBi n. 16.1 
Craryry) <DoHAY JaxHcry 3aoL~.~aA>f<eHb 
4/leHiB BiA JHel..liHeHH.P., ~ KOHI..IeOI.liJI 
6a3y&TbCJI Ha BHKOpHCTaHHi eKOHOMi4HHX, 
'OP>~Aio14HHX j OCHXOJ10fi4HHX MOMeHTiB Ta 
~OCHTb )1(0pcTKiH noniThLii npaBiliHHJI, JIKa 
JBOAHT!>CJI AO HaCTynHOfO: 
1. PiweHHJIM npaaniHHJI BCi ri03H4aJibHHKH 
306oa'JI3ytoTbC11 (Ha niACTaai n.23.2, 10.2 
ra 5.2 THnoaoro Craryry) cnna4yaaTH 
o6os'JI3KOBi 4JleHCbKi BHeCKH y cpOHA 
Jax>~cry JaoL~.~aA>KeHb 4/leHia BiA 
JHel..liHeHHJI. BHecKH cnna4ytoTbCJI 3a 
KOecpiL.~i£HTOM, LUO nepiOAH4HO 
P03paxoay&TbCJI npaBiliHHJIM (cpaKTH4HO 
Lle nepeXiA Ha AOilapOBHH eKBiBalleHT iJ 
HaKOnH4eHHJIM KypCOBOi pi3HHL1i B 
OKpeMOMY cpoHAi). 
2. flo HOBHX 003HKax BHeCKH y cpOHA 
y;pHMytoTbCJI npH OAeP>KaHHi 003HKH (% 
Bi,il C)IMH) Ta ILIOMiCJILIJI B MOMeHT 4eproao·i 
cnnarH no3HKH; · 
). nc !IWAaHHX paHiwe 003HKax BHecKH 
yrpHMytoTbC.R a MOMeHi 4eproaoi cnnarH 
i103HKI<. 
4. 13 KOWT;B, l40 HaAXOA.RTb BiA 
n03H4aJibHHKiB C004aTKY yrpHMytoTbCJI 
BHecKH Y <l>OHA JaXHCTY 3aOLI.IaA>f(eHb, 
noTiM BiACOTKH 3a KOpHCTyBaHHJI 
nOJHKOIO, a i3 3a11HWKY - norawa&TbC.R 
r10JHKa. 
). ~e piweHHJI & OOOB'JI3KOBHM AJ1JI BCiX 
4/leHiB cniJ1KH Ha niACTaBi n.23.2 Ta 10.2 • 
BoHO AOBOAHTbCJI AO BiAOMa 41leHiB 

(n03H4allbHHK8M peKOMeHAal..liHHHM 
llHCTOM). Y pa3i He3fOAH 3 I..IHM piweHHJIM 
4JleH Ma& npaBO npHOHHHTH CBO& 
4/leHCTBO y KpeAHTHiH cni111..1i, noaepHyBWH 
B 3-x AeHHHH repMiH 003HKY Ta HaJie>KHi 
BiACOTKH. 5JK11..10 npOTJifOM 3-x AHiB 3 
MOMeHry OTpHMaHHJI OOBiAOMJleHHJI npo 1..1e 
piweHHJI 4/leH He OOAaCTb OHCbMOBY JaJIBY 
npo BHXiA i3 cninKH i He noaepHe n03HKY 

BBa>t<a£TbCJI, U.:O aiH nOfOAHBCJI i3 
BCTaHOBJleHHMH YMOBaMH, 
6. KowTH Q>oHAY 6y.Qyrb BHKOpHCTaHi .QilJI 
iH,QeKCal..lii BKJlaAiB 4/leHiB KpeAHTHOi 
cnillKH niCJ1JI CTa6illi381..1ii eKOHOMi4HOi 
cHryaL.~i'i. IHAeKcaL.~ii 6YAYTb niAJlllrarH 
BKJlaAH, J!Ki 3HaxOAHTHMytbCJI Ha paxyHKax 
Ha MOMeHT iHAeKCaL.~ii. 411eHaM, J!Ki 
JaX04Yib Ja6parH caoi Jao~aA>KeHHJI 
paHiWe MOMeHTY iH,QeKCa4ii - KOWTH 
6y.QyTb BHnlla4eHi 3a BHMOfOIO, ane 
iHAeKcyaaTHCb He 6y,Qyrb. 
7. niCilJI iHAeKCal..lii BKilaAiB 3allHWOK 
KOWTiB <l>OHAY 3aXHcry 3aOw,aA>f(eH:. BiA 
iHcpll.RI..Iii 6yAe poJnOAilleHHH Mi)l( 
no3H4allbHHKaMH nponopl..liHHO cyMi ix 
BHecKiB AO 4bOrO cpOHAY· 

3BH48HHO, l..leH sapiaHT & AOCHTb 
>KOpcTKHH AJlll n03H4811bHHKiB i MO)I(e 
BHKJlHKaTH ix o6ypeHH.R. Ane Ha HHX, JIK 
npaBHilO, AitoTb HacrynHi apryMeHTH: 

ApryMeHT 1. "BH orpHManH 
noJHKY B KC, BHKOPHCTaJIH Ti ra BHrpanH 
11a 3pocraHHi KYpcy A011apa, a roil, xro 
BKJlaB 4i rpowi - BTpaTHB 4aCTHHY CBoi'x 
rpoweH i3-3a na,!\iHHJI Kypcy rpHBHi. JltoAH. 
J!Ki noKJlaJIH rpowi B KC BHPY4HI1H Bac i Ha 
4bOMY arpaTHI1H, a BH xo4ere 4HM 
CKOpHCTa THCb". 

ApryMeHT 2. "5lK6H BH 
n03H4aJIH He y KPeAHTHiH cni114i, TO 
n03H4aJ1H 6 A011apH i MaJIH 6 BiAAaBaTH 
,QonapH. TaKHM 4HHOM, nnara BHecKY a 
iHcpll.RI..IiHHHH cpOHA 4e npocTO 
3acrocyaaHHJI AOnapoaoro eKBiBalleHry". 

3anpOOOHOBaHHH BapiaHT 
,Q03BOil.R&: 
1. He arpaTHTH .Qosipy AO KpeAHTHOi 
cninKH (4epe3 MexaHiJM iHAeKcal..li'i 
BKJ:a,Qi B). 
2. YHHKHYTH a)l(iora>Ky 3a6HpaHHJI 
rpoweit 
3. 3a6eJne4HTH AOTpHM8HHJI npHHLIHny 
cnpaBeAilHBOCTi j BiAHOWeHHJIX 
003114aJibHHKH-BK118AHHKH-KPeAHTHa cninKa 
(He BHrpatoTb n03H4811bHHKH npH 
3pOCT8HHi Kypcy A011apa, He BHrpatoTb 
BK/18,!\HHKH 4H cninKa- npH naAiHHi Kypcy). 
"nepe6paHi" i3 n03H4aJibHHKiB KOWTH 
6yAytb iM nosepHyTi, JIKLI..IO Kypc AOJ1apa 
nOHI13HTbCJI. 

""· .. · 

o6aoeopeHHR ecix 
3auJKaeneHux i caMe aid Bac, 
waHoeHi Koneau, MU 'leKaeMo 
KOMeHmapie ma 3ayeaJKeHb 
U(odo npo'lumaHoao. 
KopucmyiO'Iucb MoJKnueicmiO, 
nponoHyeMo dnR o6aoeopeHHR 
U(e odHy ide10, RKa maKoJK 
neped6a'lae3any'leHHR 
dodamKoeux eHecKie 'lneHie, 
odHaK, cymmeeo 
eidpi3HRembcR no peJKuMy ix 
3any'leHHR, a caMe: nidHRmu 
MiHiManbHUU p03Mip 
o6oe'R3Koeoao eHecKy 
naiioeoao muny, 
KopucmyiO'IUCb n.3 cm.12 
"Tunoeoao cmamymy 
KpedumHoi" cninKu", e RKOMY 
cKa3aHo, U(o: "B yMoeax 
iHcpnRU,Ii. po3Mip ecmynHoao 
ma 'lneHCbKOaO 6HeCKi6 MOJKe 
3MiHI06afflUCb flpaeniHHRM, ane 
He 'lacmiwe, HiJK no dea pa3u 
Ha MiCRU,b ". B u,&oMy eunadKY, 
no-nepwe, u,e piweHHR e 
odHo3Ha'IHUM ma 
o6oe'R3KoeuM dnR ecix 'lneHie 
cninKu; no-dpyae, maKuM 
'IUHOM 36inbWyembCR naU06UU 
cpOHd cninKu, a 3Ha'lumb i 
numoMa eaaa HaReHux 
KpedumHux pecypcie, RKi e no 
cymi 6e3KowmoeHuMu dnR KC 
(npou,eHmu, 3apo6neHi no 
Kpedumax, BUOaHUX 3a paxyHOK 
maKUX KOWmie MOJKymb 
HanpaenRmucb Ha iHdeKcau,iiO 
eKnadie a6o JK Ha nonoeHeHHR 
pe3epeie cninKu 3 MemoiO 
nidmpuMaHHR niKeidHocmi. Ha 
caMi JK eHecKu nauoeoao muny, 
RK eiOOMO, npou,eHmU MOJKymb 
i He HapaxoeyeamucR, ~qo e 
HawiU cumyau,1i· cpaKmU'IHO 
03Ha'lae ix 6e3KowmoeHicmb.). 


