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KPE"PHTHI Cll/HKH HA PHHKY dJJHAHCOBHX HOCJ/YF 
Y CBITI TA B YKPAlHI 

roH4apeHKO 8.8., 
nonTaBCbKIIlVl KOOnepaTIIlBHIIlVl 
iHCTIIlryT 

Kpe.ZJ.HTHi cninKH (Credit Union) 3ai:J:MaiOTh oco6nHse Micqe 
Ha pHHKY $iHaHCOBHX nocnyr 6araThox Kpai"H csiTy. Bom-1 Ha.n:a
IOTb I10CJiyrH IIO.ZJ.i6Hi )1.0 6aHKiBCbKHX: 3aJI)"'aiOTb KOUITH UIJljiXOM 
npHHMaHHji .lleii03HTiB, BiJJ.KpHTTH nai:J:OBHX, Oll\a.ZJ.HHX, t.IeKOBHX 
(po3p~XYHKOBHX), neHcii:J:HHX :a iHUIHX _PaXyHKi~ i 3a paXYHOK UHX 
KOUITIB BH)l.aiOTh Kpe.ZJ.HTH p13HHX BH)l.lB, p03Mll.U)'JOTh THMt.IaCOBO 
BiJihHi KOUITH y Ka3Haqei:J:CbKi 3060B'H3aHHH, .nep"IKaBHi i MYHiUH
I1aJihHi o6nirauii" Ta iHllli BHCOKOHa)l.ii:J:Hi UiHHi nanepH. KpiM UhOfO, 
Kpe.UHTHi CIIiJIKH 3JliHCHlOIOTb po3paXYHKOBO-Kacose o6crryrosy
BaHHH, o6MiH t.IeKiB, npo)l.a"IK )l.OpO)KHiX t.IeKiB, BHnyCK Kpe)l.HTHHX 
KaptoK, 6poKepChKi Ta HOTapia.rrbHi nocrryrH, nocnyrH no Terre<jloHy 
Ta t.Iepe3 6aHKOMaTH Ta 3)l.iHCHIOIOTb iHmi <jliHaHCOBi Ta He<jliHaHCOBi 
onepauii". 

HeJBa"IKaiOqu Ha Te, mo KpeJUITHi cninKH nponoHYJOTh 
MafuKe I10BHHH neperriK 6aHKiBChKHX IIOCJiyr i €: "MaH"IKe 6aHKaMH", 
BOHH MaiOTb OC06JIHBHH CTaTyC i BBa"IKaiOTbCji CIIeiUI<pi~IHHMH $i
HaHCOBHMH yctaHosaMH. Kpe.nHTHi cnirrKH y ClllA Ta iHmHX Kpai"
Hax JliiOTb Ha OCHOBi KOOIIepaTHBHoi" $opMH BJiaCHOCTi, i UHM sin
piJIDIJOTbCH Bi.ll iHIDHX <jliHaHCOBHX ycTaHOB, jiKi, HK npaBHJIO, CTBO
peni Ha npHBaTHii:J: srracHOCTi Ta MaiOTb <jlopMy Kopnopauii". Kpe
JlHTHi cniJII<H B CiliA KJiacmpiKyiOTbCH HK $iHaHCOBi KOOIIepaTHBH, 
Bi.llHOCHTbCH )1.0 KaTeropii" HeiipH6YfKOBHX iHCTHTyris Ta 3BiJihHH
IOThCH si)l. <jle.nepaJibHOfO npH6yrKOBOfO IIO.llaTKy. JlK <jliHaHCOBHH 
KOOnepaTHB, Kpe.ZJ.HTHa CIIiJIKa CyrT€:80 Bi)l.piJHHE:TbCH Bi.ll iHlllHX 
!}>opM fOCI10.llapiOBaHHjl UiAAMH CBOE:i" .lliKJibHOCTi, npHHIUmaMH 
opraHiJauii" Ta ynpasrriHHK, npasaMH Ta iHTepecaMH srracHHKis i 
KJiiE:HTis, cycnirrhHHM Ta IOPH.llHqHHM, cTatycoM. KoonepaTHBHa 
I1pHpO)l.a BH3Hat.IaE: OCHOBHi pHCH Kpe)l.HTHHX cniJIOK KK $iHaHCOBHX 
ycTaHOB Ta Bi)l.piJHKE: IX Bi.ll iHlllHX cy6"E:KTiB <jliHaHCOBOfO pHHKY 
THM, mo: 

no-nepme, Ha Bi.IJ.MiHy BiJJ. iHlllHX <jliHaHCOBHX ycTaHOB, KKi, 
HK npaBHJIO, CTBOplOIOTbCK OJlHi€10 rpyrro10 JIIO)l.eH (BJiaCHHKaMH) 
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.lJ)Ut OTpHMaHHH npH6yrKy si,n: IICIJJ.aHHSI rpinaHCOBHX DOCJIYf iHWlH 
rpyni JIIO.Uei:J: (KIIinnaM), KPCJlHTHa cninKa cTBopto€TbCH rpyno10 
JIIO.lleH .llJlH CaM03a6e:met.IeHHK $iHaHCOBHMH nocnyraMH Ha OCHOBi 
Koonepauii". MetoiO .niHJihHOcTi Kpe.n:mnoi" cninKH E: ne OTpHMaHHjl 
npH6yrKy, a Ha.llaHHH piJHOMaHiTHHX <f>iHaHCOBHX I10CJIYf BHKJIIOt.IHO 
CBOIM lJJICHaM. qJICHH cniJIKH €: O)l.HoqacHO W BJiaCHHKaMH Ta KJii~ 
t:HTaMH, TOMY 3aKOHO)l.aBCTBO 6iiihlliOCTi Kpai"H CBiTy BiJl.HOCHTh Kpe
JlHTHi CI1iJ1KH JlO HenpH6yTKOBHX OpraHi3aUii:J:; 

TIO-.llpyre, KpeJlHTHi cniJIKH CTBOpJOIOThCH IICI 6a1i icHyJO"!OfO 
repHtopianhHoro "'H npo<f>ecii:J:Horo o6'cnHaHHSI, rpoMa.UChKOi" qJi 
penirii:J:noi" opraHi3auii", .ZJ.e JIIO.llH o6 'c.unaHi cniJlhHHMH iHTepecaMH 
i, HK npaBHJIO, 3Hai0Tb O}lHe O}lHOfO. JHtui <f>inaHCOBi ycTaHOBH CTBO
p1010ThCH y BHflljiJli 06Me"IKeHOl lliT)"'HO c<J:lopMOBaHOl mnne Ha 
OCHOBi $iHaHCOBHX iHTepecis rpynH; 

IIO-TpCTC, Ha Bi.llMiHy Bi.ll iHIIIHX QliHaHCOBHX ycTaHOB, I1pH 
3aCHysaHHi KpCJlHTHOl cnimrn He BH3HaqaE:TbCH <f>iKCOBaHa t.{H IIO
TeHUii:J:Ha KiJibKiCTh JliO.llei:J:, stKi 6y.uyrh iT snacmiKaMH. Depe.n:6a
qanhCK, l.UO cninKa 6y.ue 3pOCT3TH i KiiihKiCTh t.{JlCHiB-BJI3CHHKiB 
llOCTifrno 36im.mysaTHMCTbCH (KOOIIepaTHBHHH rrpHHUHI1 «Bi.LJ.KpH
THX .n:sepei:J:» ); 

IIO-t.IeTBepte, CTatyr Ta sci IIpHHUHTIOBi pimeHHK I.UO)l.O 
.UiJIJibHOCTi Kpe.[(HTHHX cniJIOK npHHMaiOTbCK 3afaJibHHMH 36opaMH, 
Ha KKHX KO"IKeH t.IJieH cniJIKH Mae O.IJ,HH fOJIOC HC3aJIC)f(HO Bi.IJ, CyMH 
BHCCKiB Ta TepMiHy BCtyny )1.0 cniJIKH. 8 iHWHX Q>iHaHCOBHX 
ycTaHOBaX pimeHHSI IIpHHMaiOTb 3aCHOBHHKH, IUO MaiOTb KiJihKiCTb 
rorrocis, nponopuii:J:Hy t.Iactui s Mai:J:Hi; 

no-n'He, Kpe.nHTHa cninKa e so.nHoqac cpopMOIO BJaCMO.UO
noMOfH rpoMa.nHH, i"x rpoMa.nchKOIO opraHiJauiciO, &Ka ctsopiOc 
piJHOMaHiTHi KOJleKTHBHi cpOH)l.H, mo BHKOpHCTOByiOTbC51 Ha cy
cniJlbHi I10tpe6H Ta <fJiHaHCOROIO yctaHOBOIO, 51Ka MO>Ke Ha.IJ,aBaTH 
CBOIM qneHaM MaH"IKe IIOBHHH nepeniK 6aHKiBChKHX rrocnyr. 

Kpe.UHTHi cniJIKH r Hai:J:•mceJihHiUJHMH iJ Rcix cy6'eKTis 
$iHaHcosoro pHHKY y CiliA. TaK, s 1994 poui s ClUA Ha.rri-qy
sa.nocb 11,4 THCJ~qi Kpe,UHTHHX CIIiJIOK, qJieHaMH 51KHX 6yrro 62,2 
MJIH.l.JOJI., a6o 3 7, 7% HaCeJieHH51, y <l>paHuii" - 2THCHt.Ii cniJIOK, HKi 
o6'E:JJ.Hysarrn 5,0 MJIH.t.{JleHiB (13,2% HaceneHHK), B KaHa.ni- si.nno
si.nHo 978 cninoK Ta 4,0 MJIH.t.IJieHis (21,3% HaceneHH51). 
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AHarriJ Jli.Jt:nbHOCTi Kpe)liiTHHX cninoK llOKa:ly€, 1.1.(0 BOHH 
33HMaKHb B3)1(JIHBe Micue Ha pHHKY $iHaHCOBHX nocnyr i ycniUIHO 
KoHKypyK>Tb 3 iHlllHMH $iHaHCOBHMH ycTaHosaMH. Ue niJlTBep
Jl>KyK>Tb pe3ynhTaTH couionori'IHOro )locni)l>KeHH.ll, npose,a:eHi Ha 
1aMosneHIDI Filene Research Institute (MeJlicoH, lllTaT BicKOHCeH, 
CWA) MiqiraHCbKHM YHiBepcHTeTOM. Ha nHTaHIDI npo $iHaHcosi 
ycTaHOBH, llOCJiyraMH .JIKHX HaiiqacTillle KOpHCTyK>TbC.ll, 74% pe
CllOH)leHTiB BiJlMiTHJIO, 1.1.(0 ue - 6aHKH; 14% OllHTaHHX - BiJl}l:aBanH 
nepesary KpeJlHTHHM cninKaM, 8% - omaJlHO-no3H'IKOBHM acoui
aui.liM, 4% - iHlllHM $iHaHCOBHM ycTaHoBaM. PecnoH)leHTH, .liKi si,n
Jla.JJH nepesary 6aHK3M, .IlK fOJIOBHHM $iH3HCOBHM iHCTHTYT3M, )lO
)laTKOBO KOpHCTyBaJJHCb IIOCJiyraMH Kpe)lHTHHX cninoK: llO onepa
Ui.JIX 3 qeKaMH - 6% OllHT3HHX; no 01.1.(3JlHHX BKJia)l3X - 29%; 
OTpHI\iYBaJJH ll03H'IKH Ha Kynismo 3BTOM06iJiiB - 9%; Ma.JJH ,a:eno-
3HTIIi cepTH$iKaTH - 3%; Ma.JJH neHciH:Hi paXYHKH - 4%. Onepauii" 3 
qeKaMH 80% pecnoH)leHTiB npoBOWITD qepe3 6aHKH, 1 7% - qepe3 
Kpe)lHTHi cniJIKH; 13% - qepe3 Ol.l.(a)lHO-fl03JiqKOBi acouiauii"; 3% -
qepe1 iHmi <PiHaHcosi ycTaHOBH. OmaJlHi BKJI3JlH y 6aHKax Mae 61% 
OllHT3HHX, B KpeJlHTHHX cninKaX - 3 8%, B 01.1.(3JlHO ll0'3H'IKOBHX 
acouiaui.11x - 18%, B iHlllHX ycTaHosax - 9%. TieHciliHi paxyHKH 18% 
pecnOH)leHTiB Ma.JJH B 6aHK3X, 7% - B Kpe)lHTHHX cninKaX, 6% B 
Ol.l.(a)lHO-ll03HqKOBHX acouiaUi.liX, 22% - B iHlllHX $iHaHCOBHX 
ycTaHosax. 

KpeJlHTHi cninKH 3aH:MaJOTb cyrrese Micue s $iHaHcoso
KpeJlHTHHX CHCTeMax pbHHX KpatH csizy. HaH:6inhm po3BHH)'THMH 
soHH e s IpnaHJli'l, CiliA, KaHaJli, AscTparri'l, <l>paHuii", Kopel. 
oy)lyqH HenpH6YTKOBHMH $iHaHCOBHMH ycTaHOBaMH Ta cneumpiq
HHMH $opMaMH $iHaHCOBOl B3a€MO)lOllOMOfH, BOHH 3aHM3IOTb 
oco6nHse Micue cepeJl cy6'eKTis $iHaHcosoro pHHKY po3BHHYTHX 
Kpai"H. 

<l>iHaHCOBIIH pHHOK YKpai"HH 3HaXOJlHTbC.ll. y CTa)lii" $opMy
saHIDI. BiH me He Mae mro pi3HoMaHiTI.ll $iHaHcosHX iHcnnyTiB, 
.liKe e y po3BHHYTHX Kpai"Hax. lcHyroqi B YKpai"Hi $iHaHcosi ycTa
HOBH He KOpHCTyK>TbC.ll OC06JIHBHM )lOBip'.liM y HaceneHIDI Ta He 
33JlOBOJibiDIIOTb icHyroqi noTpe6n y $iHaHCOBHX nocnyrax. Haii-
6inbm nOT)')KHi cpiHaHcosi ycTaHOBH YKpai"HH,- KoMepuiHHi 6aHKH,
Ha)laiOTb nepesary o6cnyrosysaHHJO IOpHJlH~HX oci6 i He Maron, 
oco6nnsoro 6a>KaHH.ll Ha)lasaTH nocnyru $iJHqHliM oco6aM b-1a 
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HeJHa'IHoro po3Mipy onepauill. OmaJlHi nocnym HaceneHHIO Ha)lae 
0J.Ua)lHHH 6aHK, arre, npH UbOMy, Hapaxosye Ha BKJI3JlH Mi3epHi 
ai)lcoTKH. BiMineHIDI OmaJlHoro 6anKy TaKO)K Ha,a:aJOTb cno>KHB'Ii 
no3H'IKH HaceneHHIO, aJie npH o6Me>KeHoMy po3Mipi n03H'IKH Ta se
JIHKHX Bi)lCOTKaX, ri o$opMJICHHJI C Jl~C CKJia)lHHM Ta 33610p0-
Kp3TH30B3HHM. TiepeKa3 rpOIIIOBHX KOlllTiB 3AiHCHIOIOTb llOillTOBi 
ycTaHOBH, arre 6epYTb 1a ue 3Ha'IHY nnaTy. Ha)laHH.ll n03H'IOK 
J,niHCHJOIOTb JIOM6apAH, arre, .IlK npaBHJIO, Ha )l.OCHTb >KOpCTKHX )ln.ll 
JUO)lHHH YMOBH. 

Tiepeni'leHi $iH3HCOBi ycTaHOBH HC 33)lOBOJibH.lllOTb norpe6 
HaceneHIDI Ha HaJJe)KHOMy piBHi. B 3B'.li3KY 3 UHM, KpCJlHTHi cninKH 
MO>KYTb ycnilllHO npal.l,lOBanl Ha UhOMY pHHKy. lM He rpe6a IIIyK3TH 
iHrny Hillly Ha $iHaHcoBoMy pHHKY YKpai"mi. BoHH iT s>Ke MaiOTb i 
He "HaMepeHbi 3a6paTb KycoK xne6a y 6aHKos", .IlK npo ue nnme 
O.ApecTapxos. KpenHTHi cninKH Ta KOMepuiliHi 6aHKH s p03BHHy
THX Kpai"Hax e KOHKypeHTaMn. B YKpai"Hi )K, 3a cnoBaMn fonoBH 
llpasniHH.ll HauioHaJJbHoro 6aHKY YKpai"HH B.lOu~eHKa, KpeJlHTHi 
cninKH c "coi03HHKaMH 6aHKipis". EaHKH Ha)laiOTb nocnyrH, .IlK 
npasHJio, IOPHJlH'IHHM oco6aM, KpeJlHTHi cninKH - $i3H"'HHM. BoHH 
npal.I,IOIOTb y piJHHX cerMeHTax $iHaHcosoro pHHKY YKpai"HH. 

Ane AJUl Toro, mo6 KpeJlHTHi cninKH YKpa"iHH 3MOrnH 3aH:
H.liTH HaJJe>KHe MiCI.J,e Ha $iHaHCOBOMy pHHKy, Heo6Xi)lHO Bnpo6HTH 
Bi)lnOBiJlHY )lep)K3BHY noniTHKY B c$epi KpCJlHTHOl KOOnepauii" Ta 
CTBOpHTH HaJJe)KHe 33KOHO)laBqO-HOpMaTHBHe Cepe)lOBHIUe )lJ1.ll IX . . 
,nUinbHOCTI. 

J(JJBEPLY/l/JIKAI.{IH HK HACJIIJ(OK PEJH)I(JJHJPHHFY 
J(IHJlbHOCTI TOPFOBEJibHOi KOMllAHli 

rpll1rOp4yKT.8., 
Klll"iBCbKlll~ .gep>KaBHlll~ TorosenbHO
eKOHOMiYHll1111 yHiBepClllTeT 

Tiepexi)lHHH CTaH HaUiOHaJJbHOi. eKOHOMiKH Hanp.JIMY Bi)l0-
6pa>Ka€TbC.ll Ha CTaHi scix i-i fa.JJYJCH. TopriBJI.ll T3KO>K He c BHH.JIT
KOM i CaMe B HiH, .IlK y )l3epKarri, Bi)lo6pa>K310TbC.ll BCi eKOHOMiqHj 
npo6neMH i Herapa:J.UH. 

TiepeOCMHCJieHH.ll. ni,n;xo,UiB ,UO BHpirneHH.ll. OCHOBHHX eKOHO
MiqHHX np?6~eM, a 3o~pe~a, npo6neM To~risni, 3YMOBJilOe <l>opMy
saHIDI HOBITHIX MeXaHI3MlB l.l.(OJlO ll03HUIOHyBaHH.ll ToproseJibHHX 
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