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Bicuw< TepmmLrzhCbKOi" aKmkHir uapo()uozo ?OCJtoiJapcmca 

2000 pir..: Bunyn.: <) 

B;woucnaB TOJ-FJAPEHKO 

OKPEMI ACnEJ<T~ <l>IHAHCOBOrO MEHE.Q>KMEHTY 
B I<PE.QIIITHIIIX CnlllKAX- YKPA"iHIII 

llpouec ni.npo.LPKCHIUI Kpe,nHTHHX crriJioK n YKpa'iHi po3ITO"IaBCJI rroHa.n wicTh poKin ToMy. 

CbOfO.D,Hi B)J<C MQ)J<Ha CTBCp.[l)l<yBaTH, lll.O KpC.D,HTHi CITiJIKH HC TiJihKH 3HaHWJIH CBO€ MiCUC B 

yKpa·iHChKiH q>iHaHCOBO-KpC,nHTHiH CHCTCMi, a H CTaJIH ITOMinmM COUiaJibHHM 5/BHll\C:\1. 3a UCll 

nepio.n nonn na,naJIH rrona.n 25 THCJI'l rro3HK qJi3H•mnM oco6aM ,nJI5J HaB'laHHJI, Jiircynamur, peMOHT)' 

Ta npn,n6aHHJI )ICHTJia, rro6yTOBOi"TeXHiKH, ,nJI.ll BC.D,CHWI6i3Hecy H iHUJHX ITOTpe6. Jlmne npOT5IfOM 

1998 p. 'l!JICHH Kpe,nHTHHX crriJIOK OTPHMaJIH IT03HKH na cyMy, rn.o rrepenHrn.ye 20 MJlH. rpH. 87 
Kpe.nnnmx cniJioK i3 19 o6JiacTeH Yr<pai"HH, »I<i nxo,nliTh .no cKJia,ny Hm~ioHaJibHo"i acoui:u~i·i 

KpC.D,HTHHX cniJIOK (I-IAJ<CY), o6'c.D,HYJOTb ITOlia.D, 40 THC. rpoMa.D,5II-l Ta MaiOTh B aKTHBaX fiOIIa;'J, 

8 MJIH. rpn. 

Ycnix ni.nporoKeHHJI Kpe,nHTHO-KOonepanmnoro pyxy BHKJIHI<aHH~'I oco6mmoCT51MH coqia.flhuo

eKOIJOMi'IHOi" npHpo.nn Kpe,nHTHHX cniJIOK m< clliiiaHCOBHX IcoonepaTHnin. Kpe,nHTHa crrinKa ne Mac 

na MeTi oTpHMaHH51 npn6yn<y. Bona CTBO}HOCThCJI rpoMa,nmmMH ,nm1 caMo3a6e3rre'IeHH51 

cpiuaHCOBHMH rrocJiyraMH. I xo'l yKpai'HChKHM 3aKOHo,nascTBOM Kpe,nHTI-Ia crriJIKa BH3Ha'reHa 51K 

«rpOi\·la.D,Cbl<a opnmi3ai~in, fOJIOBHOfO MeTOIO .liKOi' C (jliHaiiCOBHH Ta COL~ia..'1hHHH 3aXIlCT CHO'iX Lf.'lCII i B 

lilJDlXOM 3aJI)"'-ICHH5I 'ix OC06HCTHX 3llOJ.JJ:a_n)J<CHJ, fUHI B3aCMHOrO KpC;:t:HTyRU!lll\D> [J; 4], EC•:-t:>. r· 

fjJiHaHCOBHM KOOnepaTHROM, CITC~mpi1UIOIO HCITpH6)'ri<OBOIO qliH<lHCOFIOIO ycTaHOBOIO, 51Ka TIOC'l.llyt, 

rapMOHi3yf: iHTCpCCH .D,BOX rpyn CBO'iX 'IJICI-liB- BI<JIU.D,HHKiB i IT03H'laJJhiHIKiB. 

I-la.,'{3BH'-IaHHO BIDI<JIHBMH fpmcrop ,nillJihHOCTi opranis ynpaMiHI-HI J<O)J(Hoi' Kpe,nHTfiO.i cninKH

efj>eKTJiBHHM lpiHancon:uit MCIIC.LPKMCHT i 3BmKeHa cpiHaHcona noniTIII<a [2; 1 02]. To My, npanJiiHIIJl 

KQ)ICHO'i KpC.D,MTHO'i CITiJIKH CTO'iTh nepe,n .D,OCMTb BmKKHM 3aBJ~ai-IH5IM llOWyl<y l<OMllpOMicy Mi1lC 

• iiiTepecaMM KpC.D,HTHO'i ClliJII<H 5IK KOJICKTHBHOi' Oprani3a~i'i, lll.O ITOBHHIJa ,n6aTII npo BClX 

cnoi'x 'IJieHin; 

• rrpHBaTHMMH iHTepeCaMM 'IJICHiB I<pe.D,HTHO'i cniJII<H HI< BKJia.D,HMKiB; 

• rrpHBaTHMMH iHTCpecaMH 'IJICHiB I<pe.D,HTHO'i CITiJIKH 511< ll03H"'aJihHHKiB. 

llpH ~hOMY nci TPH rpymt imepecin MaJOTh Mi)J( co6oiO nenni npOTHpi'll"f5J . .[(6m.o~m npo i1nepecn 

KpC.D,HTHO'i CITiJIKH JIK KOJICI<THBHOi" OpraHiJa~i'i, i"i Maii6)'THiM p03BHTOK j 3p0CTUHHJI, npaBJiiHHJ! 

cniJIKH nparHe 36iJihU1MTH BHTpaTM Ha 3a6e3ITC'ICHH5! i"i CTa6iJihHOCTi ( cjlopM)'BaHH.ll pe3epnis Ta 

iiiUIHX KOJICI<THBHMX cjlOH.D,iB), a ~e MQ)KJIHBO JlMWC llpH 36iJ1hU1CI-IHi 1-Ja.D,XO.D,)KCHh ni,n 1lJlCHiB

Il03HlJaJibHHI<iB Ta 3MCHWCHHi HapaxynaHb l{,1eHaM-BI<Jia.D,HHKaM. qJICHH-BKJia.D,HHKH XO'IYTh 

36iJlblliHTU Hapaxysai-IH.ll Ha CBOi" BKJia.D,U, a ~~~ MQ)I<Ha 3p06HTH 3aB.D,.liKH 36iJihlilCHIUO }J,OXO.D,iB 

ni.n 'JJienin-no3H'IaJihHHKiB i 3MCHWCI-IHIO BHTP<lT Ha nO'rpe6w Kpe,nHTHoi' cnimm nK KOJieKnmr-IO'i 

oprai-Ii3a~ii'. lJJICI-lM-IT03H'laJibHHKH rrpari-Iyrh 3MCHLIIHTH CllJia'lyBai-Ii Bi.D,COTKH 3a KOpHCT)'BaHH51 

IT03Jilii<aMH, a ~t! MQ)J<Ha 3p06HTH UlJinXOM 3MCHUICIIH5! HapaxynaHh "'JICHaM-BKJia.D,HHJcal\1 j 

3MCHIIICIIH5! BHTpaT Ha KpC.D,Hnry cniJII<y. 

KpiM ~horo, I-Ia cjlopM)'BaHHJI cjlirmncono'i noninnm npanniHHJI Kpe.nnnwi· cninKH nnmrn;noTh 

OCBHi 30BHiWHi Ta neyTpiruHi cjlai<TOpH • .[(o 30BHiUJHiX cjlai<TOpiB MO)KHa ni,nHCCTH Bi.D,COTKOBi 

CTaBKH Ha KpC.D,HTH Ta .D,CIT03HTH Ha cjliHaHCOBOMY pUHKy, iHf{JJI5Il~iHHi cno,ninaHI-151, CTaH 

3aKOHO.D,aBCTBa (y T. 'I. j llO.D,aTKOBOro ), TIOUlHpCHH$1 i,nei' KpC.D,HTHO'i KOOITepauii" y perioHi TOJ.UO . 

.[(0 BHyTpiumiX cjlai<TopiB, ll\0 BIUIHBaJOTh 1-Ia cpopMyBaHW! <jliHai-ICOBO'i OOJiiTHKH KpCJ{IITHOi" cniJIKH, 

HaJIC)J<aTb: cneumpii<a 'IJICHChKOi' 6a3H KpC.D,HTHO'i cniJIKH (co~iaJIT>I-IHH CKJia.D,, I<iJihKiCTh TD. iH.); 

·l:J flJJM,liCJJall fOII'lapellKO, 2000. 
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Puc 1. kicJici, e Jti{UX llJHll(JOC l<peiJUIIlll{l cui.nrw. 

3 
2 
1 

0 

]a;JC)I\HO Bi.U npHiimno·l npannim·IJIM <J>iHauconoi' no11inum, o~a,nHo-noJnKona .L(iHIIbHicTb 

<:p•.:Jir:-Ho·l cninKH MOiKe 3JJ.i1icwonaTIICb y MC>Kax BCTaJIOBJJCHHX ua pncyw<y 1011. Op11 UT>OM.y: 

• \rCH!TilJ cnimca IIC M0:,1(C BllJJHBaTII Ha :JOIIH A-£ j r -,I\. i'x MCiKi BH311a4<HOThCH 30BHiWHiM 

:c p:.::to~nw,oi, y HKOMY 3HaXO.L\11TbCJI Kpc.nnma cninKa ( eKOI10JI.d•moro cnzyau:iCJo y Kpai'ui, 

: ilijJ;li1L\iiiHil:'\Hl QtiiKyBaHHJIMH, piBHC!\'1 lliJOU:CIITHHX CTaBOK Ha <j>iHaHCOBOMY p11HI<Y TO~O ); 

• :.;:•·.:;(>!"fila cninKa i\!O)!CC 3,Ui~tCliiOBiiTJ1 rpinaHCOBHll MCllC)J)KMCHT 3 aKTHBIIHX j naCHBHI!X 

'!I(}J:tUiii )' t•IC/1\:<lX :,;on 5-f. flpH L\bOMy, 3<UJC)KIW Bi.L( npiopHTCTiB, BCT3HOBJlCIJHX 

i I p::r;;] iHl iH~! cnim:n, iCI!)'!OTb pi3Hi !laiJ)JJIMKH no6y,I:l011H CTpan;ri"( <jJiHatiCOJ30ro 

'\·.: HC;:J,/1':-.leJrry . 

. \,\ '!'il\!OK l, M;JKCll:'lliJauill .noxonin KpC)\HTHOi' cniJJKH upu MaKCHMiJau:ii' uapaxynallb Ha 

.. ·.I ~;ITa \I illl.\liJJUi.I mrrpaT Ha p03BI1TOK CfliJJIGI Jai<Jia,[(aE: npiop.IHCT iLrrcpcciB 'UlCHiB-BKJia,[(IIHKiB 

,_·; incpccawr 4JlCHiB-1103H'IaJibHHKin Ta KPCJJ.HTHo·i cniJIKH JIK opraui3au:i'i. U:ci1 HanpJlMOK 

·, ;· c::\•laqac BH;.raYy noJHK ni.L( ni.nconm, ncTaHonncni JoHoio E, npu L\LOMY 30IIH f.-B 3BY)KYCThCJI 

;, 1 ; ;:c: 1 ll. a 30Hll B I Ta B2 MiHiMiJyiOTLCJI. HapaxynaHHJI Ha nKJia,niJ J,niikHIOIOTb y po3Mipax, 

_,,;i,!ll(1U:;CilliX 30HJ:\IJI Dl-B2. 
l b;lpli.\IOK 2. ]\:1ar.:C!1MiJauiJI JJ.OXOJJ.iB KpC.[(HTHoi' Cl1IJIKH np11 MaKCHMiJau:i'i BHTpaT 11a i"i p03llHTOK 

: :: i' 1: ~ 1 r . .:aui'1 nliTpaT Ha BJUJa,nll JaKJia,nae npiopHTCT inTcpecin Kpe,nH·mo·i cnimm JIK opraHiJaui'i 

: J i i i r:-cpCCJ.'Illi'1.1CHiB-1103H'lili1bHHKIB Ta 'UlCHiB-BKJI<lJJ.HHKiB. !.\elf I-Iaflp5!MOK ncpcJJ,6a•JaC llH,[l,a'IY 

: .' :>\l.; nu LliJJ.COTKII, ncTauonncHi 30HaMH A-E, uapaxyna!lliJI Ha BI<Jia.[(H, ncTauonJJcui JOHaMn 

: ·.___- i. i ~laKClJ:,!JolbHC p03WHpCHIU1 30H B l i B2. 
f iai:pJL\IOr.: 3. MaKCHMi3aUiJI .noxo,niB KpCLl.HTHoi· cniiiKH npH nponopuii1HHX BinpaTax Ha 

;l(l;elfl"OK Clli!lKH Ta )J,JJJI HapaxynaHHJI Ha BKJia,[(H 3aKJia;~aiOTb npiopHTCT iHTCpeciB KJJC.L(HTHO'i 
. . 

.. iII. I :d ITa 'LlCfiiB-BK.ria,L(Hlii\Ill Ha,[( 4JICHai.Ul.-fl03Ht!aJibHHKai\HI. 

: hilp~;OK .:J.. 3HJDKCHI151 npOUCHTHHX CT3ll0K Ha fl03HKH, ni,[(BI-I~CJIHJI IlpOU.CHTHHX CTaBOK Ha 

•.~., I llpH Elli;:I,i!lCHJ·li HC06xi,nmiX KOlll"fiB Ha p03BHTOK CriiJlKH. 

'l:t:1p1r:-.IoK 5. l\-1iHi:-.1i3aUi51 30HH BHTpaT Ha YTPHMaHHJI Kpc,nHTHoi' cnim<H (B 1 ). 
i iar 1p11:-roK 6. MiHi:-.ti3aUiJI npoucHTHl1X cTaBOK ua no3HKH Ll.O piDI·IIi 30HH nmpaT. 

\ k•ii\) Tb 0) Til fj imui Hanp>lMKH, J!Ki rijJ3BJiimll! KjJCLl,liTHO.i ClliJJI\H l\13€ I3H6pani ,LVUI cpopMyBaHIDI 



BicuuK TepuonmbcbJ<Oi' mmiJeJitii' uapoiJuozo zocnor)apcmoa 

2000 pii-: 

cpiHaHCOllO.i IlOJiiTifKif. I30HH Mmi<yr& ncpiO.ll:H'IHO 3MiHIOBaTHCh 33JIC)!CHO ni.n: BCT:l!IOBJ1Cifli:( 

npiopHTeTin y .n:i~!JlhHOCTi cniJII<H. DpiopHTeTin MO)J<C 6yr11 .n:eKiJII>Ka. 

fipiopHTcT 1 . MaKCIIMaJibHY peHTa6eJibHiCTh 3a6e3neyYIOTh 3a .n:onoMoroio MaKCHMaJIMIII\ 

npot(CHTHHX cTanoK ua no3H<JKH, nH.n:a<ri IT03HtJOK 3a 6y.n:&-mmx yMon, y TOMY '-IHCJii f'r .LWCIITb 

pH3HKOB3HHX, M3KCHM<JJILHOJ 011JI3TII 33 KOpHCT)'B3HIJJJ IlOCJiyraMH cniJIKH, IlCHi Ta lllTpacjJil: 3C1 

nopymem-IJJ yMon I<pe.n:HTHo·i yro.n:n, MiHiMaJILHHX nponcJITHHX cTanoi< na mum.n:H (nHCCKII), 

MiHiMaJihHHX BHTpaT Ha yrpHMaHID! cniJIKH. IJ:eJ:i rrpiopHTeT BCTaHOBJIIOIOTb 33 HC06Xi.ll:HOCTi 

WBH.ll:KO ccpopMynam nnacni I<OWTH Ta pe3epnH cnimm. 

fipiopHTeT 2. MaKCHMMLHJ' cTa6iJILHicn, 3a6e3ne<JyroTh 3a .n:onoMororo mrmnamur 3axo}J,ia 

3i 3HmKeHHJJ ycix nn.n:in pH3HI<y, nw.n:atJi nepena)lmoi"6inLrnocTi no3H<JOK · ni.n: ua.n:ii1He 3a6e3ne<JeiJH51 

Ta ni.n: MaKCHMa!IhHi Bi.ll:COTKH, <JiTKOi" cpimlHCOBOI .[IHC~rinJiiHH, cpopMyBaiiHJJ BCJIHKHX pe3CpBiB, 

3<JJIYl[CHW! KOWTiB ni}J, ~,!iHiM:U!hHi 1060B'5133HH51. 

11piopHTCT 3. DpiopHTCT mma.n:HHI<nM - nH.n:a'-la no3H'lOK ni.n: MaKCHManLrri ni.n:coTKH Ta 

3a6e3ne<reHH51, neJIHKa qacTKa I<OIIITin nrma.n:ena B irmecTI·II.~i"i, Mai<CHMaJILHi r-rapaxynmmn Ha 

nKJia.n:n, cpopMynaHH51 nemu<Oro pe3epnnoro cpoH,IJ,y Ta pe3epny cyMnimrnx 6oprin. 

DpiopHTCT 4. DpiopHTcT no3H'-IaJihHHKaM- IT0311<JKH I·ta.n:atoTh ni.n: MiHiMaJILHi ni.n:coTKH Ta 

OC:\ HaJIC)KIIllrO 3a6e3l1C'IC!IIUI, Ha BI<Jia.ll:H HapaXOBYIOTb MaJii rrpOQCHTHi CTaRICH, 4aCTO 

ni,nCTpO'-I)"IOTb TCpMiHH CTUIUTI! H03HI< Ta ni.n:coTI<iD, ni;n:cyrH.i (ne.n:OCTaTHi) qliHaJ-ICOBi Ca!IKL!_i"i :n 
:·!C,'~:~~TTJ~!"/ iHJ-I~ ~:.-~:Gon.,!r·:~-~~1-· 3 t::y~.HJ-:OHOY yronn. 

~-~piop,;·r::T ~·- i\,.~J~tr._".;.! J! 1 ·' (~Tflh~.f!i··NC ~-·~~')C'!':-,UHX -- CCp!~.Hf-U.(~J'i~~!KOP.i Eil(COT!(t~ Htl P.KJ"J:l.U,l~ ·r~1 

I-Ia no3HLIK11 (3 TCII,!l,•;mu.iCio .n:o Hai-iimri.nuiumx), p03yMHm1 pint!!<, o6rpyHTOnaHo 3Gim,wcHi mrrp.:tnJ 
ua yrpHMaHHJI cnimcn, tjlopMynamur ](OJICKTHllHHX rpon.n:in, noczynonc 3pocTamm Kim,I<ocTi 'IJICI!iil 

Ta mcnmin, pmwnpcmm ncpeJiir<y nocny1~ 'DICHCTBO n o6'e.n:nmliD!x I<pe.n:HTHHX cniJIOic, ni.n::<pHTnl 

Cj)iJliH, ilHJiiJICIIIU! KOWTiH H<l ocnhy np;HJ:ii11HiKiB Ta 011JiaTyjx npnt(i, mnpanr Ha peKJial\ty Ta 

nponaraH.n:y rcoonepanmHo"i i.n:ei' TOu~o. 

j i,~:L;-:·.:~c.;~J.~ k.)~L. ::c dp~~- ::_:: ·,Tt;T~ i .:1\fi~unn.>·;·~--.~H J(L1lCJjUh) H (j_( p~ !~ 1 1~ ~.;(/3THJ';'r~y ~~~C,IJ,itTi ;~_·:"." ~~.! ~: d\. :·~. l 't ....... 

~?-.·~J' :·_:.J~H .. i i1a,Ll.~~i-;'-1'l !-~ tipic.p~·I ICI £KJjiiJ].i~HKc.1~\-i .• -lli:5Hfill~ --- J ~ 5iillD1CTbC~ ,LVJivlKQ npo l\Iaft6) .. fHC 3pOCTaHHH 
i notrHHacrhcH noc1ynone cj>opMynaHHH BJiacunx cpmmin. 'llepe3 nenHHH qac Kpe.n:HTHa cniJIKa nparEc 

MaKCHMaJihHO,i pcura6CJlhHOCTi JI)UI IIIBH.ll:KOfO 3pOCTaHWI. .lJ:oc.sJrHynWH IlCll!IOfO piBH51 ll 3h.'Tl1E:lX, 

CfliJIKa ITO<li1HaC .n:6aTH npo q}iHaiiCOBY CTa6iJILHiCTb j 3HIDI<eHH51 pi3HHX BH.ll:iB pH3HI<y. 

Cyncna l!aCTHHa 4limmconoro Meue.n:)J<MeJny Kmimo'i I<pc.n:wnw'i cnimm- 3B3)ICCHa no3HKOBa 

fiOJTiTI-IKa . .lJ:rr.s~ niJel\'fJ1BHOro ynpaBJiiHWI 1103I1KOBO!O .[liSIJihHiCTIO I<pCJVfTHHX cniJTOK )lOI~iJJbHO 

··,::c-r;;-,cor,y :-;a ar MCTC.~'~ i\J.:.'f),~>Y!' ,,,~,.x Koe<llittkHTin. Cyp,, ~horo 11:rcTO:'JY no.rr11rac y HaKJY~CJ!C<wi 
•!iTI<O Bl13Ha<ICIIHX 06MC)!<CHb ~0)10 ll03HlJI<OBOi . .n:i.sJJihHOCTi (MaKCHMaJILHHH pH3HI<, MaKCHMaJibHa 

cyMa 110311'-IKH Ha O.ll:HOfO ll03HlJaJibHHKa, MaKCHMaJihHa cyMa ll03HlJKH, JJKY BH.ll:aiOTh ni.n: ni.n:nnc 

TO~O) 3 MO)l(JIHBiCTIO onepaTHBHO'i 3MiHH ll03HLJKOBOI llOJiiTHKH B MC)l(aX I.J.liX o6MC)KCHh WJIJJX0\1 

perymOBaHHJI npOI.J.CHTHHX CTUBOK. ,lJ;JIJI npOBCJJ,CHH$1 rny<JKO.i IlOJiinn<H UIO.ll:O ll03H'-IOK, 

perymonaHBH nii<ni.n:HocTi Ta cTpyKT)'pH ai<THBiB i nacHI~in Kpe.n:HTHa cninKa 3aCTocosyc 

KOpCryfO<Ii I<OccpiQiCIITH .ll:O npOQCIITHHX CTUBOI< 3a I<pC.ll:HTH 3aJJC)JCJ-IO Bi.ll: )'MOB KOHKjJeTHO.i fl0311'lKll. 

TaKHM 'IHHOI\t, 3'JlllJlJICTLCJI Mml<JIHnicTh ei<oHoMitJHHMH MeTo.n:aMH perymonaTH no3H4Kony 

JliJIJihHiCTb. fipH 3aCTOcynariHi MCTO.ll:Y KOperyiO'IHX I<oecJ.>iQiE:HTiB 6a3ony npo~eHTHY CTUBKY 3 

oi<peMHX mr.n:in 110311'-!0K nepeMHmi<yiOTL Ha ni.n:noni.n:ni Koecpiu.inrrn, nKi ni.n:o6pmi<aiOTL HaHKpau~i 

.n:n5I lLJieua cniJII<H YMOBH LUo.n:o TepMiuy IT03H<JICH, 3a6e3rre'!eHR51 no3HIIKH, cnJiaTH npoQeHTiB ::.a 

1103li'-II<y. fipOQCHTHy CTaBKY KQ)I<HO.i 1103H'-II<H p03paXOBYJOTh IIIJIJJXOI\1 nepeMHO)!<CHH51 6330BO'i 

npOQCHTHO"i CTaBI<H ua: 

• KOecpiQiCHT, W,O Bpaxonyc TepMiH I103Hqoi< - (y MC)l(aX 0,70-0,99 - IlOH!i)ICYIO'-!Hii, 

CTHMYJIIOIO'-I!il1 1103H'IKH Ha neBHt!H TepMiH, a6o 1,01-1,30- ni.n:BHill)'lO'IliH, 06MC)!<y101Hlil 
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'wccpiu,iCHT, I.UO npaxonyc pH3HK HCOOBCpHCIIIUI (y MC)!CUX 0,70-0,99- fiOHIDKYJO'IHll i 1,01-
1 ,3 0- ni;J.[HilU)'lO'IHH 3aJJC)KH0 Bi.D, JIKOCTi 3a6C3f!C'ICHH11); 

'J;occpiu,iCIIT, I.UO npaXOB)'E: MCXaHi3M Cf!JI<IrH ni.D,COTKiB (0,8-1 ,2 - IlOHH)K)'lO'IHll a60 

Tli.D.BlUll)'lO'IH~i, IU06 3a6c30C'IHTH .D,OCTpOKOBC Ha.D,XO.li,)KCHH51 .li,OXO.D,)'). 

'KOccpiQiCHT, IUO npaXOB)'C MCXaHi3M CllJHtfH ll03li'IKH - (0,8-1 ,2 - n<)HH)I<)'IO'IHH a6o 

flitlBIIlllYIO'IIli'r, IU06 3a6c3f!C'IHTH ,UOCTpOKOBC 110BCpHCHIUI KOIUfin). 

Kpc~IITHa cnim:a ca~IOCTiii.HO po3po6JUIC illKaJI)' ( CTaBKH) I<OpcryiOYHX KOCcpiQiciiTiB Bi.D,noni,n,Ho 

.\O cnod tpiHaHcono-Kpe.D,HTHOi' noninnm Ta cTpyKTYPH aKTHnin i nacHnin. EcjJeKTHBHO ii 
!)llCfclTIIllHO ynpaBJIJITH fi03HKOBHM HOpnlJCJlCM KpC.D,HTHa cnini<a MQ)KC, 3MiHIOJO'IH 6a30Bi 

llpOL:CIITtii CTaBKH 3 KO)J<HOfO BI1,IJ,)' ll03H'I.OK i KOpcryiO'Ii KOccpit.tiCHTH 3aJIC)!CHO Bi.D, BHp06JIClfOl 

OU.ta.:.:t10-fi03HlJKOBOi. llOJiiTHKH. 

ll\c O.D,HiCIO Bill!Ull!BOIO CTjJaTericiO cpiHaHCOBOrO MCHC.li,)KMCI-ffY KjJC.D,HTHHX Clllr!OK E: llOBCj)HCHIUI 

l1031llf<Llhl!HKaM 3a j)C3)'JibTaTaMH qJiHaHCOBOrO j)OK)l tiaCTHHH Cf!Jia'ICHHX HHMH Bi.D,COTKiB. lJ;I 
:~li!i31ICOna CTparcriJI ni,.;J.KpCCJIIOC HCf1]JH6:yTKOEY ll]JHpO.D,)' KpC,UI·I.TIHIX CrJiJIOK. KOJIH niCJIJI UIHCOHaJU-Ul 

'·'·•' tel:·~ilX :;oooB'R3o:io flC]JCJI, i'>l<J1(;,J.l~>lKaJ,'i1, Bii1,UlKO;JygaHHil OL•-~i'1;i:(if;HHX lH·:TpllT qX:J\J!'JHOi 

Cfl i~ll<ll. •>Ofl:>I}'BJHHH HC06XiJ111HX cj)OI!.D,iB i pC:3CpBi3 3a HOpMIT'fHI"l~.H1, 3aTne~1JJ)KCHHMH npanniliWIM 

'il! 3:\f;L'b!!lli\111 36opaWl ClliJIKH, 3aJIHWOK KOlllTiB llOBCpTaiOTh ll03H'IaJibHHKaM 3 MCTOIO 

1.lCU1CBclCHWl OJiaTH 3J KOpHCT)'BaHWI ll03HKal\111. ~51. CTj)aJ:CriR ycniWHO 6yJia anpo6onaua )' 

i<ilC~11 rn 1iii cninui d(aca B3acMo.uonoMonm (i\t. ITo.rnaaa). B01m npo.D.CMOHCTj)ynarm, mo npannimm 

·.:: :. : ":11 ;(i iic11o nparuc rapMoHi3yna-m iwrepccH Kpc.D,HTHOi' cnimm HI< KOJJCKTHBIIoi' opraui3aQii', li(O 

·' ~!,~i n;K• cc ix cno·ix '!J1eHin, fi:mn;:rr:!i i:-r-.:-ep<:CJ-:1 '-!neHiB r,:pcJJ,Hn!O·! cnimo: HK mma,LI,HM.Ki r, i 

· ,,,,:~:;;;c•f\) r;.:::;:;::pw::W·I:i ll[)lliJ)'H<j '1i!Cl-LlO:•i-l0liC!if<lM JiH-:Clplt!:.'<"t)!JyH.Hb IiluJIC KOOf1CjJilTH<lH 

'. :~1:; ; i·:a;.;_i! [J; 330]. {:]oro lliJ<:OJI;J u:;; :.;aCT\iCGGYD<lTBMYTh ..::y6'U<TH IlitJ,llJ'lliLMilHI.\bKO.i ,n,i>lJihHOCTi. 
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