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CrpyKT)'Pa o6opoTHI1X Jaco6iu, 

% 
flHTOMa uara MaTcpiaJibHHX 20,1 21,8 9,7 
Jaco6in 

nHTOMa uara Kourrin 79,9 78,2 90,3 

00Ka3HHKH lliKBirJ.HOCTi MaH-
Ha: 

KOccl>iUiE:HT 3afaJihHO.i lliKBirJ.- 0,77 1,36 1,12 
HOCTi 

KOccl>iUiE:HT ll1Bl1)J.K0l JiiKBirJ.HO- 0,80 1,06 0,96 
CTi 

Koecl>iuiEHT a6comomoi" niKBi- 0,00079 0,00018 0,025 
D.HOCTi 

JaranbHHH Koe<PiuieHT no-
KpHTTH KOpOTKOCTPOKOBHX 0,78 1,06 0.96 
306on'H3aHb 

BilJ.HOlllCHHH BaPTOCTi 3anacin i 

BHTPaT 11.0 CYMH KOpOTKOCTPO- 20,2 29,7 10,4 
KOBHX 306on'H3aHb, % 

TaKHM 4HHOM, KoMnneKCHHH cpiHaHcoeo-eKOHOMi4HHH aHani3 pecypcHoro noreH4iany 
niAnpHE:MCTB j OL\iHKH piBHJl ecpeKTHBHOCTi "ix cpyHKL\iOHyBaHHJl CnpHRTHMYTb o6rpyHTyeaH
HIO pal\iOHanbHOrO nepcneKTHBHOro p03Bio1TKY Cnlo1pTonpOAYKTOBOrO niAKOMnneKcy. 

* 

KpeAHTHi cninKH 
y cinbCbKOrocnOAapCbKOMY BHp06HH4TBi 

B.B.f0H4APEHK0, KaHAHAaT eKOHOMilfHHX HayK 

nonraBCbKHH KOOnepaTHBHHH iHCTHTYT 

ArpapHHH ceKrop eKoHoMiKH 6yAb-RKo·i Kpa"iHH MO>Ke 6yr1o1 ecpeKTHBHHM nHwe Ja yMOBH, 
RKll.\0 cinbCbKOrocnoAapCbKi TOBapOBHp06Hio1Kio1 MaiOTb peanbHY MO>KnHBicTb OTplo1MaTH 
KpeAHT Ha aeAeHHR ceoro rocnoAapcrea, 11.\0 noa'RJaHo i3 ceJOHHiCTIO cinbCbKorocno
AapcbKoro elo1po6HHL\TBa. ToMy npo6neMa KpeAHTyBaHHR AnR cenRH - HaA3BH4ai1Ho Ba>t<
nHea i JaB>KAH aKryanbHa. CyYacHa 6aHKiBCbKa CHCTeMa YKpa"iHH He JaAOBO/lbHR£ norpe6 
cena y KpeAHTHHX pecypcax. Oco6n1o1eo· 4e crocyETbC.R Api6HHX roeapoaHpo6HHKiB -
oco6HcrHx niAco6HHX rocnoAapcra ra cpepMepia. Y crpyKrypi KPeAHTHoro noprcpen10 
ecix KOMepl\iHHHX 6aHKiB YKpa"iHH Ha cinbCbKe rocnoAapcreo npHnaAae: n1o1we 4% 
(313 MnH. rpH.) BHAaHHX KpeAHTiB, TOAi JlK Ha npOMHC/lOBicTb - 37, ropriB/110 - 31, no-
3HKH cpi3H4HHM oco6aM - 6%1. KonHwHii1 cne4ianiJoeaHHH 6aHK A11R cinbCbKoro rocno
Aapcrea - arponpoM6aHK "YKpai"Ha" - arpante cneu,ianiJau,iiO i neperaopHBCR y 3Bio14ai1-
HHH KOMepl.\iHHHH 6aHK, a RKOMY cinbCbKorocnoAapcbKi roaapoaHpo6HHKH MatOTb n1o1we 
He3Ha4HY 4aCTHHY aKU.iH, TOMY He MO>t<yTb Bn/lHBaTH Ha HOro KpeAHTHY noniTHKy. 

3a raKHX yMoB ea>t<nHeoro 3Ha4eHHR Ha6yeai0Tb 6yAb-RKi cpopMH KpeAHTYBaHHR APi6-
HHX BHp06HHKiB cinbCbKOrocnoAapCbKO"i npOAYKU.i"i. 0AHiE:IO 3 BarOMHX Ta nepcneKTHBHHX 
cpopM KpeAHTyeaHHR cena e: KpeAHTHi cninKH, npol.\eC BiAPOA>KeHHR .RKHX rp1o1eae: a YKpa-

1 rna,o,KHX A. npiopHTeTH Kpep.HTHo"i noniTHKH KOMepl..\iHHHX 6aHKiB // BiCHHK H5Y.- 1998-
N21 0. - C.40. 
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li;;Hi B>Ke noHaA wicTb poKiB. Ocpi4iHHO'i cTaTHCTHKH ll!OAO KinbKOCTi Ai104HX a Kpa'iHi Kpe
li·.A,HTHHX cninoK HeMae:, ane, 3a niApaxyHKaMH UeHTpy iHHOBal.liH Ta po3BHTKy, CTaHoM Ha 
t 1 KBiTH.R 1999 p. 6yno 3apee:cTpoaaHO 336 KpeAHTHHX cninoK, 82 3 .RKHX BXOAHJ111 AO 
~-;CKnaAY Hal.liOHanbHo'i aco4ial.li'i KpeAHTHHx cninoK YKpa'iHH (HAKCY). CepeA 4neHis 
~. HAKCY TinbKH 28 cninoK (35%) 3HaXOAHTbC.R B HeaenHKHX paHOHHHX l\eHTpax, a pewTa 
({.; ,65% - B o6naCHHX Ta BeJ1HKHX npOMI-1CJ10BI-1X • .s:!Kll!O AO OCTaHHiX AOAaTH KpeAHTHi cnin
~:: KH, 1110 He BXOA.RTb AO CHCTeMH HAKCY, nepeBa>KHci 6inbWiCTb .RKHX TaKo>K JHaXOAHTbC.R 
~~y BeJ1HKHX MiCTaX, CTaHe 3p03yMiJ1HM, ll!O HHHi KpeAHTyBaHH.R APi6HHX cinbCbKOrocno
~.> AapCbKHX TOBapOBHpo6HHKiB nOTeHL\iHHO MO>Ke 3AiHCHIOBaTH JlHWe 8-10% KpeAHTHHX 
:.:. cninoK • .s:!Kll!O >K B3.RTI-1 AO ysarH He3Ha4HHH po3Mip aKTHBiB 6inbwocTi KPeAHTHHX cninoK 
; : (cepeAHiH noKa3HHK no KpeAHTHHX cninKax cHcTeMH HAKCY CTaHOBHTb 47000 rpH.), TO 
;~.~ CTaHe 3p03yMi11HM, ll!O peaJ1bHO KpeAHTyBaTH Cell.RH MO>KYTb JlHWe OKpeMi 3 Ai104HX Kpe
~: AHTHHX cninoK. ToMy Ba>KnHBoro 3Ha4eHH.R Ha6ysae: npo4ec aKTHBHo'i y4acTi cinbCbKoroc
~~ noAapcbKHX TOBaposHpo6HHKiB y cTsopeHHi TaKHX opraHi3al.liH A11.R caMoJa6eJne4eHH.R 
~ cpiHaHCOBHMH nocnyraMH. 0AHaK nepeA THM, .RK CTBOpiOBaTH, Heo6xiAHO 3p03yMiTH, ll!O 
!'TaKe KpeAHTHa cninKa Ta .RK BOHa npal.\10£. 
L . · KpeAHTHa cninKa - 1.1e opraHiJal.li.R, ronosHOIO MeTOIO .RKoi" e cpiHaHCOBHH Ta COl.lianb

~t HHH JaxHCT cso'ix 4neHiB wn.RXOM 3any4eHH.R 'ix oco6HCTHX 3aOll!aA>KeHb All.R B3a£MHoro 
~.J KPeAHrysaHH.R Ha KoonepaTHBHHX 3acaAax. HopMaTHBHOIO 6a3ol0 A11.R CTBOpeHH.R Ta Ai.R
i,' JlbHOCTi KpeAHTHHX cninoK £ "THM4acose nono>KeHH.R npo KpeAHTHi cnillKH B YKpa'iHi", 
·.''JaTsepA>KeHe YKa30M npe3HAeHTa YKpa'iHH BiA 20 sepeCH.R 1993 p. N2 377/93 Ta THno
~!BHH cTaryT KpeAHTHO'i cninKH, noroA>KeHHH npasniHH.RM Hal.liOHanbHoro 6aHKY YKpa'iHH 
~) mororo 1994 p. Y sepecHi 1999 p. 8epxosHa PaAa YKpa'iHH npHHH.Rna y nepwoMy 4H
~;raHHi 3aKOH "npo KpeAHTHi cninKH", .RKHH MO>Ke CYTT£80 snnHHYTH Ha OOAaJ1bWHH p03-
hsHTOK CHCTeMH CaM03a6eJne4eHH.R CiJ1bCbKOro Ta MiCbKOrO HaceneHH.R Heo6XiAHHMH cpi
~:HaHCOBHMH nocnyraMH. KpeAHTHa cninKa .RK cpopMa cpiHaHcose'i caMOAonoMorH HaceneH
r:!i.R Ha KOOnepaTHBHHX 3aCaAaX Ai£ Ha npHHL\Hnax AeMOKpaTH4HOCTi Ta Ma£ HenpH6yTKOBY 
~KooneparHBHY npHpOAY· 8oHa He Mae Ha Meri orpHMaHH.R npH6yrKy, Ai£ B iHrepecax cso
~ix:4neHiB, .RKi e: OAH04aCHO BJ1aCHHKaMH Ta KOpHCTyBa4aMH nocnyr (Kni£HTaMH), i CTaBHTb 
I'L . 

~CBOiM 3aBAaHH.RM HaAaTH 'iM cpiHaHCOBi nocnyrH Ha BHfiAHiWHX yMOBaX, Hi>K nponoHyiOTb-
tCJ~. Ha cPiHaHCOBOMY pHHKy. 8 3B'.R3KY 3 l\HM KpeAHTHi cninKH, .RK npaBHJlO, BHAaiOTb no
~311KH niA HH>K4i BiACOTKH, a HapaXOBYIOTb Ha BKllaAH BHI.Lii BiACOTKH, Hi>K iHwi cy6'£KTH 
~Q>iHaHCOBOrO pHHKy. L\e CTa£ MO>KJlHBHM BHaC11iAOK HH3bKHX onepal\iHHHX BHTpaT KpeAH
~~THHX cninoK ra oco6nHBOcTei1 cpiHaHcosoro MexaHiJMy Ai.RJlbHocri (pHc. 1) 1• 

~/'."., 8HeCKH (BKJ1aAH) 4J1eHiB KpeAHTHo'i cninKH - 4e KOWTH, .RKi Ha neBHHX YMOBaX nepe
rAaiOTbC.R 4J1eHaMH KpeAHTHiH cninl.li y BJlaCHiCTb a6o KOpHCTyBaHH.R All.R Ja6e3ne4eHHR 'fj 
~·AiMbHocTi. BHecKH BHKopHCTOBYIOTbCR Ha cpopMysaHHR no3HKosoro Ta iHwHx cpoHAiB 
&KpeAHTHO.i cninKH. 
~i~Y. KpeAHTHiH cni114i icHy£ TpH OCHOBHHX BHAH BHeCKiB: BcmynHi 8HeCKU, BHeCKU na
~UOBOZO muny ra OU{GOHi BHeCKU oeno3UmHOZO muny. 
~:·,y BcrynHHH BHecoK. BHoCHTbCR OAHOpaJoso niA 4ac scryny AO KPeAHTHo'i cninKH s 
rpo3Mipi, BH3Ha4eHOMy CTaTyTOM a6o npasniHH.RM KpeAHTHO'i cni11KH. 8 OKpeMHX BHnaAKaX 
!:Ja,,Ja.RBOIO. 4JleHa HOro MO>KHa BHOCHTH 4aCTHHaMH AO AOC.RfHeHHR BCTaHOBJleHo'j BeJ1H4H
~~~·;,.BcrynHHH BHeCOK £ He3BOpOTHHM o6os'.R3KOBHM BHeCKOM 411eHa AO KpeAHTHo'i cni/1-
'KHi.:BiH nepeXOAHTb y BJlaCHiCTb cni11KH i nOBHicTIO a6o 4aCTKOBO (B npOL\eHTHOMy BiAHO
;(uE!HHi). cnp.RMOBY£TbCR B pe3epBHHH Ta iHwi cjlOHAH cni!lKH. npH BHXOAi i3 cninKH 4eH 
~~ecoK He nosepTa£TbC.R. BiACOTKH Ha scrynHi BHeCKH He HapaxosyiOTbCR. 
l~~~«eCKU nauoBozo muny £ 3BOpOTHHMH i noAill.RIOTbC.R Ha ABa BHAH: o6oB'.R3KOBi Ta 
~OAaTKOBi. BHeceHH.R o6os'.R3KOBOro BHeCKy naHOBOfO THny £ YMOBOIO 411eHCTBa Y KpeAH
THi~.:cnilll.li. JJ.oAaTKOBi BHecKH nai1osoro THny - 4e sHeCKH, .RKi BHOC.RTbC.R 3a 6a>KaHH.RM 
rt~'V' ··:•,' . 
~,·'; .. 
~,l\~TCl'.JbHiwe AHB.: r OH4apeHKO B. B. KpeAHTHi cninKH .RK cpiHaHCOBi KOonepaTHBH: Mi>t<HapOAHHH 
AOCBiA.Ta yKpaiHCbKa npaKTHKa. - K.: HayK. AYMKa, 1997. - 240 c.; roH4apeHKO B.B. KpeAHTHa 
K09nepa~iR. <PopMH eKOHOMi4HOi caMOAOnoMorH cinbcbKoro i MiCbKoro HaceneHH.R y csiri ra B 
YKpaiHi (reopi.R, MeTOAOnori.R, npaKTHKa). - K.: rno6yc, 1998. - 330 c. 
~~~ .. :..~.~ . 
~~>~~ . ' ' 
~~ ·,, 
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4JleHa i KparHi a6as'.R3KaBaMy sHecKy nai1asara nmy. BHeCKH TaKara THny sxaA.RTb AI 
na3HKasora cj:lOHAY, 3 .RKOrO 3AiHCHIO£TbC.R HaAaHH.R na3HK 4JleHaM KpeAHTHa'i cniJlKH. 

Pa3Mip a6os'.R3Kosara BHecKy nai1osora THny (1 na10) BH3Ha4a£TbC.R craryraM a61 
piweHH.RM npasniHH.R cninKH. BiH BHOCHTbC.R aAHOpa3oBa npH scryni Aa KpeAHTHo'i cnillKI 
a6o 4aCTHHKaMH (W.OMic.R4HHMH BHeCKaMH) AO AOC.RrHeHH.R BCTaHOBJleHo'i seJlH4HHH. no 
BepHeHH.R o6oa'.R3KaBoro BHecKy naHOBOrO THny 3AiHCHIO£TbC.R JlHWe npH BHXOAi 4JleHa 
KpeAHTHo'j cnillKH. 

r - --------------------' I 
~ =~ ,. 

'.BC1YI1Hl ·' ., PcJcpnHHJ:i t t CTa6ii•iJaui~iiiHH ... 
BHECKH 

.. 
JmjJnliUiHHHH ; 

tlJlEHIB' :IlAHOIJOfO JHTIY'' I · <I>9H,T.Uf· <l>OIIIl poJOHTKV 

··.··~ ·. ~c ·~--: i10JIIK0811H ,KC flpo<:BiTHiil 
' ' ; ':/ ')lED03l1TIIOf0 THtiY· oJiaro,niil!JHil 

TCpMiHOBi 6cJTcpMin. L\illbOBi • CipaXOBHH 

3 Mic. _}JHTll'li hnui <floH;lH 

6MiC. Ocoimi 

2.Mic"-- 11enciilui 
12 MiC. Me.aH•mi 

CBIITKOII.i ... 
% tta h1111i 

BHCCI\'11 

H0311!CI1 YIIEliAM I 
I CnolKHD'1i I l Di'JHCCORi J 

+ + 
_1_. % ·. 33. KOplli::tyaruUJII~ 

l . nqJHKOIO (noxiri KG) 

1 
.... <lliuancosi Onepauilitti uurpam KC 

BIITpaTHKC (Opc11Jia, 3Jl.,KaiiUTOII. Ta ilL) 

(% na RHCCKif ! JICfiOJHT. THny) - -·--···· 
% •• nuP<•rcu n•iinnnr·n Tunv I PoJnOJliJT JaJTIIIIIKV ;1oxo.nv KC - ljx>pMyuatmll <!Joumn 

PHc. 1. ClliHaHcoaHii MexaHi3M AiRnbHOCTi KpeAHTHHX cninoK YKpaiHH 

BiACOTKH Ha BHeCKH nai1osara THny HanepeA He aranawytOTbC.R, a HapaxasytOTbC 
W.OMiC.Rl.VI, KBapTallbHa 4H B KiH4i poKy, BHXOA.R4H 3 cpaKTH4HHX naKa3HHKiB po6aTH KpE 
AHTHdi cnillKH 3a BiAnaBiAHHH nepioA. BiACOTKH Ha BHeCKH naHOBOrO THny HapaXOBYIOTt 
C.R BHXOA.RliH 3 cyMH 4HCTora AOXOAY, arpHMaHara y BiAnaBiAHHii. nepiaA, CYMH BHeCKi 
naHaBora THny i repMiHy, npar.RraM .RKOra BOHH 3HaXOAHJlHCb y KpeAHTHiH cni114i. 

8HeCKH llen03HTHOrO THny £ OUJ.aAHHMH 3BOpOTHHMH Heo6os'.R3KOBHMH BHeCKaM~ 
BaHH CTaHaBJl.RTb BJlaCHiCTb 4JleHiB i nepeAaiOTbC.R cni114i B KapHCryBaHH.R Ha neBHH 
YMOBaX Ha BH3Ha4eHHH 4H HeBH3Ha4eHHH repMiH, .RK npaBHJlO, niA BH3Ha4eHHH Hanepe, 
BiACaTaK. <l>aKT BHeCeHH.R l\HX BHeCKiB AO cniJlKH cpiKCy£TbC.R B aKpeMiH yroAi npo SHeCK 
raja6o 4JleHCbKiH KHH>Kl\i. 

BHeCKH Aeno3HTHoro THny cnp.RMOBYJOTbC.R y noJHKOBHH cj:laHA KpeAHTHa·i cninKH, 
.RKoro 3Aii1cHJO£TbC.R HaAaHH.R noJHK 4JleHaM. BoHH noAill.RIOTbC.R Ha 6eJrepMiHasi, repM 
HOBi Ta lliJlbOBi. 

38 EKoHoMiKa AI1K, 2000, N2 



•::_;., 

• ..;.. ~I .. " 

-~-~~ 

Ee3mepMiHo8i 8HeCKU aeno3UmHoao muny BHOCJITbCJI 41leHOM 3 MeTOIO 36epiraHHJI, 
HarpOMaA>f(eHHJI i nosepHeHHR KOWTiB 3a nepWOIO BHMOrOIO. Ha 4i BHeCKH HapaxosyE:TbCR 
HanepeA scraHOBileHHH npaslliHHJIM siACOTOK. BoHH E aHalloroM BKilaAy AO 3anHTaHHR 
Ol1.\aA6aHKy. Ha npHHHJITTR TaKHX BHecKiB OKpeMa yroAa, RK npasHilO, He CKilaAaETbCR, a 

cpaKT HaAXOA>f(eHHJI Ta nosepHeHHSI rpoWeH cj:liKCYETbCR y 41leHCbKiH KHH>KI..Ii. 
TepM!HOf3i f3HeCKU den03UmHOZO muny BHOCSITbCSI Ha BH3Ha4eHHH repMiH (3,6,9, 12 

Mic.) niA HanepeA BH3Ha4eHHH BiACOTOK, SIKHH, SIK npaBHilO, £ 6illbWHM, Hi>K BiACOTOK Ha 
6e3repMiHosi sHeCKH. TepMiHosi BHeCKH MO>f<YTb 6yrH pi3HHX BHAiB ra MaTH pi3Hi yMOBH: 
HapaxysaHH.s:t BiACOTKiB MO>Ke 3AiHCHIOBaTHCb MiCSI4HO 41-1 KBapTallbHO, BiACOTKH MO>t<yTb 
6yTH npOCTHMH 41-1 CKilaAHHMH, 3 MO>KilHBiCTIO AOKilaAaHHR KOWTiB Ha BiAKpHTHH TepMi
HOBHH paxyHoK 4H 6e3 raKo'i MO>KilHsocri i TOll.\0. Bci 3a3Ha4eHi yMoBH cj:liKcytOTbCSI s 

yroAi npo TepMiHOBi BHeCKH Aen03HTHOrO THny, S!Ka yKilaAa£TbCR Mi>K 41leHOM i KpeAHT
HOIO cnillKOIO. · 

4i/1bOf3i f3HeCKU deno3UmHOZO muny - HarpoMaA>t<yBallbHi BHeCKH, .s:tKi BHOCRTbCSI 

411eHaMH Ha cnel..liallbHO BiAKPHTi AilS! neBHO'i l..lilli nepCOHallbHi paxyHKH. 

AHTR4HH paxyHoK BiAKPHBaETbCSI 6aTbKaMH - 41leHaMH cnillKH Ha csoi'x AiTeH 3 MeTOIO 
HarpoMaA>f(eHHSI Kowris AO HacraHHSI 'ix nosHOiliTT.s:t. KpeAHTHa cnillKa MO>Ke scraHOBiliO

sarH MiHiMallbHY cyMy no4aTKOsoro BHecKy AllR BiAKPHTTSI paxyHKy, po3Mip ra nepiOAH4-
Hicrb AOAaTKOBHX HarpOMaA>t<yBallbHHX BHeCKiB. nosepHeHHR BHeCKiB 3 TaKara paXyHKY 
3AiHCHIOETbCR, SIK npaBH/10, npH HaCTaHHi nepiOAY nOBHOiliTTR AHTHHH. 

MeAH4HHH paxyHOK BiAKPHBaETbCR 3 MeTOIO HarpoMaA>f(eHHSI KOWTiB Ha BHnaAOK XBO
po6H. KpeAHTHa cnillKa MO>Ke scraHoBiltOBaTH MiHiMallbHY cyMy no4aTKosoro sHecKy AllR 
BiAKPHTTSI paxyHKy, p03Mip Ta nepiOAH4HiCTb AOAaTKOBHX HarpOMaA>t<yBallbHHX BHeCKiB. 3 
Kowris paxyHKY Ja JaRBOIO 41leHa np11 i:ioro xsopo6i MO>Ke 6yr11 onlla4eHo npHA6aHHR 
niKiB, onllara nocllyr lliKapR ra iH. 

OcsirHiH paxyHoK siAKPHBaETbC.s:t 41leHoM cninKH a6o 6aTbKaMH - 41leHaMH cnillKH Ha 
cso'ix AiTeH 3 MeTOIO HarpoMaA>KeHH.s:t KOWTiB Ha 3A06yTTR OCBiTH. KpeAHTHa cnillKa MO>Ke 

scraHOBiltOBaTH MiHiMallbHY cyMy noYaTKosoro BHecKy AilS! BiAKPHTTSI paxyHKy, p03Mip ra 
nepiOAH4HiCTb AOAaTKOBHX HarpoMaA>t<yBallbHHX BHeCKiB. 

neHciHHHH paxyHoK (paxyHoK AllR caMo3a6eJne4eHHR s crapocri) siAKPHBaETbCR 41le
HOM cnillKH 3 MeTOIO HarpoMaA>f(eHHSI KOWTiB Ha CTapiCTb. Ha BHeCKH Ha neHCiHHi paxyH
KH HapaXOBYIOTbC.R BiACOTKH RK Ha AOBrorepMiHOBi BHeCKH Aen03HTHOrO THny. BiACOTKH 

HapaXOBYIOTbCSI OAHH pa3 Ha piK Ta npHEAHYIOTbC.R AO CYMH BKilaAy. nosepHeHHH BHeCKiB 
JAiHCHIOETbCSI npH HaCTaHHi neHciHHOrO BiKy WllRXOM nepiOAH4HHX BHnllaT y p03Mipi, 
BCTaHOBileHOMY BllaCHHKOM paxyHKy. 

(BHTKOBHH paXyHOK MO>Ke BiAKPHBaTHCb All.s:t HarpoMaA>KeHH.s:t KOWTiB Ha neBHi CBHT
KOBi nOAi"j (secillll.s:t, AeHb HapOA>KeHH.s:t TOll.\0). 

Ha sci BiAKPHTi l..lillbOBi paxyHKH HapaxosytOTbC.s:t siACOTKH 3ane>KHO BiA repMiHy JHa

XOA>t<eHH.s:t KOWTiB Ha I..IHX paxyHKaX. 
Oco61lHBocri oKpeMHX BHAiB ra npHpOAa 41leHCbKHX BHecKis HaBeAeHi B ra61lHI..Ii. 

npMpOAa BHeCKia ~o~neHia KpeAMTHMX cninoK YKpaiHM 

Bu.n 06os'sl3- 3sopoT- ,[loxo.n- EKOHOMi'IH3 npupo.na BJJ3CHiCTb 

SHeCK)' KOBiCTb HiCTb HiCTb QJOH.D.Il KC Jano3H'IeHi 'IJieHa cniJJKil 

BcrynHuii sHecoK 

BHecoK naiiosoro 
,., : t·.· . 

mny (o6os'li3Konul!) .. 
BHeCKH nai"wooro ··*" 

mny (LIOL13TKOBi) . 
BHecKH .nenoJHTHoro 

. Tllny pi3HiiX BHLiiB 
.. 

: [Hwi MOlKJIHBi 
; BIUlH BHeCKill 

.· 
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KoWTH, 3aJly4eHi KPCAHTHOIO cnillKOIO BiA cso'ix 4/lCHiB y BHrllJ~Ai BHCCKiB, cnpJ~MOBy
IOTbCR Ha HaAaHHJI n03HK 4/leHaM cnillKH Ha pi3Hi norpe6H j Ha pi3HHX YMOBax (pHC. 2). 

BH.LUt fi03HK TepMiu 

CJJ,g1K.il.lffi KopoTKO-

Iii:me~QBi CTpOKODi 

2KuTJIOBi CepeAHbO-

QQiliui CTpOKOBi 

KpelUlilli\ 
,ll,onro-n.i.I:ilii 

EHaroAiHHi 
CTpOKOBi 

n 0 3 H K H 

3a6eane'leHH.H 

3anopyKOIO 

iHllllfX Oci6 

3acrano10 

BnacHHMH 3a-

Oll(a.LJ.)KCHHHMH 

(DHCCKaMH) 

llOpJmOK 
CWiaTH fi03HKH 

I.lJ, OMi Cffil.ll 

pinHHMH 
<J.aCTKaMH 

Y KiHui 

CTpOKY 

llopJmOK 
CWiaTH 

BmcoTKiB 

I.lJ,OMiCHU.II 

Oco6JIHBi 
yMOBH 

foTiBKOBi, 

6C3fOTiBKOBi 

YTpHMaHwl 113 3M~HMH Ta 
HanepCll HC3MlHHHMH 
--
Cnnara yMoBaMH 

B KiJ-lui KPCllHTHOl 

CTPOKY yrOAH 

~ ·'-': ,,,, 

•;: 

CTpaxonHM 

llOJiiCOM 

lliJlnHCOM (He-

B CKBllaJICI-lT-11 
HHX OllHHHUHX ; 

3a6C3llC'ICI-lHM) 
Imni 

!!! 
KoM6iHonaHHM .... 

cnoco6oM 
;~ 

li~ 

PHc. 2. KnacHcjJiKa4iR ra yMoBH no3HK, 1110 HaABIOTbCR KpeAHTHHMH cninKaMH ~ 
0KpeMi KPCAHTHi cninKH YKpa'iHH po3po6HnH MexaHi3MH AllJI KpeAHrysaHHR Api6HHX 

cinbCbKorocnoAapcbKHX roaapoaHpo6HHKiB - cj:>epMepis ra oco6HCTHX niAco6HHx rocno- ·;1· 
AapCTB, 3HaHWOBWH l..liKaBi MeXaHi3MH HaAiHHOro 3a6e3ne4eHHJI nosepHeHHR KpeAHTy. ' 

BiAOMo, ~o ronoaHotO npo6neMotO 6inbwocri cillbCbKorocnoAapcbKHX rosapoa~-tpo6-
HHKia £ HeMO>KJ1HBiCTb HaAaHH.R KpeAHTOpaM AOCTaTHiX rapaHTiH nosepHeHHR n03H4eHHX 

KOWTiB. TpaAHI..IiHHO BBa>KaETbCJI, ~0 HaH6illbW HaAiHHHM BHAOM 3a6e3ne4eHH.R KpeAHTY 
£ 3acraaa. KpeAHTOpH He pH3HKYtOTb BKilaAaTH cao'i KOWTH y cillbCbKorocnoAapcbKe BH
po6HHLITBO, 6o Te MaHHO, JIKHM BOilOAi£ nepeBa>t<Ha 6illbWiCTb TOBapOBHp06HHKiB arpap
HOro CeKTOpa, He MaE BiAnOBiAHO'i l..liHHOCTi 3 T04KH 30py KpeAHTOpiB. 3eM/1JI >K, .RKa B 
Kpa'iHaX 3 p03BHHYTOIO pHHKOBOIO eKOHOMiKOIO JaB>KAH BHK/lHKa£ AOBipy KpeAHTOpiB .RK 
BHCOKOJliKBiAHHH TOBap, nOKH ~0 He MO>Ke CllyrysaTH npeAMeTOM JaCTaBH, 60 B YKpa'iHi 
~e He CTBOpeHO JaKOHOAaB40'i 6aJH All.R inore4HOrO KpeAHfYBaHH.R. 

Y l..lbOMY "Ja4apoaaHOMY KOili" BTpa4atOTb i Ce/l.RHH, .RKi He MO>KyTb OTpHMaTH KpeAHTH i 
pOJWHpHTH o6c.RrH CBOrO BHp06HHI..ITBa, i cpiHaHCOBi ycraHOBH, ~0 He MO>t<yTb HMiHHO 
pOJMiCTHTH cao'i KOWTH i JMyweHi BCTaHOB/ltOBaTH MaKCHMaJlbHi BiACOTKH Ha KpeAHTH i Mi
HiMaJlbHi BiACOTKH Ha BK/lMH, ~06 Ja6e3ne4HTH AOCTaTHiH piseHb peHTa6ellbHOCTi. 0AHaK 
AaHe "Ja4aposaHe Kono" BAMOCb poJipsarH OKpeMHM KpeAHTHHM cninKaM. B~-txiA 6ys 
JHaHAeHHH 4epeJ ycsiAOM/leHH.R roro, ~o Jacrasa - He £Jll1l:!.l1l1 HaAiHHHH BHA Ja6eJne-
4eHHJI KpeAHfY. 3acrasa - HaH6illbW ecpeKTHBHHH 3aci6 npH iHOU8ioyO/lbHUX KpeAHTax. 
CsiroBHH ra icropH4HHH yKpa'iHCbKHH AOCBiA KooneparHBHoro KpeAHryBaHH.R cena cBiA4HTb, 
~0 He MeHW HMiHHHM BHAOM Ja6eJne4eHHR KpeAHTY MO>Ke 6yrH Kpyrosa nopyKa npH Ha
AaHHi KpeAHTY niA KO/leKTHBHY COiliAapHy MaHHOBY BiAnOBiAaJlbHiCTb 6araTbOX lltOAeH, .RKi 
A06pe 3HatOTb OAHH OAHOrO. Ha l..liH iAe'i no6yAOBaHa paHcpeH3eHiBCbKa CHCTeMa KOOnepa
THBHoro KPCAHryBaHHR Cella 1, .RKa AOBella CBOIO >KHTI£3AaTHiCTb Ta ecpeKTHBHiCTb y 6ara- . • 
TbOX Kpa'iHax CBiry i y CKilMHHX COI..IiaJlbHO-eKOHOMi4HHX Ta nOJliTH4HHX YMOBax. 

1 r OH4apeHKO B. B. KpeAHTHi KOonepaTHBH .RK <PopMa <PiHaHCOBO'i caMOAOnOMOrH CillbCbKOrO Hace
llCHHSI 11 EKoHoMiKa AnK.- 1999.- N2l.- C. 21-28. 
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i 
!' ll,iKaBHH AOCBiA BHKOpHCTaHH.R KnaCI14HHX eneMeHTiB KOOnepaTI1BHOrO KpeAI1ryBaHH.R 

Ha ocHoai Kpyroaoi' nopyKI1 Mae Kp'eAI1THa cninKa "Kaca a3a€MOAonoMorl1" (M.nonraaa), 
.RKa p03po6Hna CHCTeMy MiKpOKpeAHTyaaHH.R cpepMepiB 3a TaK 3BaHOIO CXeMOIO "n03HKO
BHX Kin". (yTb AaHo'i CHCTeMI1 non.RraE B TO My, ll\a cpepMepH - 4neHI1 KpeAHTHa'i cninKI1 
¢apMyiOTb "na3HKaBe Kana", y4aCH11KI1 .RKara Aa6pe 3Hai0Tb aAI1H aAHara j raroai HeCTI1 
caniAapHy MaHHaBy BiAnaBiAanbHiCTb nepeA KpeAHTHaiO cninKOIO 3a aTpHMaHi Ka>KHHM 
4neHaM "Kana" na3HKH. TaK, a6'EAHaHi Mil!HHM 3B'.R3KaM B3aEMHa'i caniAapHa'i BiAnaai
AanbHacri Api6Hi cen.RHCbKi (cpepMepcbKi) racnaAapcraa, He Ma104H cnpHHH.RTHara Kpe
AHrapaMH MaHHa, CTaiOTb Mil!HaiO, AaCTaTHba nnaracnpaMa>KHaiO OAHHHL!eiO, .RKa Ma>Ke 
Ja6e3ne4HTH rapaHrii' naaepHeHH.R KpeAHTY Ha KinbKa cryneHia BHll\e, Hi>K c11creMa 3acra
BH. 4neHH "na3HKaaaro Kana" Hecyrb nepeA KpeAHTHaiO cninKaiO MarepianbHy, a nepeA 
caa'iMH raaapHWaMH !lie H MapanbHY BiAnaBiAanbHiCTb 3a CBaE4aCHe BHKaHaHH.R B3.RTHX 
Ha ce6e B Me>KaX "Kana" 6apraBHX 3a6aa'.R3aHb. I .RK!lla B aAHara a6a KillbKaX 4neHiB 
"na3HKOBara Kana" BHH11KHe npa6neMa 3 naeepHeHH.RM KpeAHTY - pewra 4/leHiB 6YAYTb 

i JMyWeHi BHKaHaTI1 3a HI1X B3.RTi 3a6oa'.R3aHH.R. Kpyroea nopyKa B U.bOMY BI10aAKY BiAi
rpaE earoMe nc11xonori4He 3Ha4eHH.R All.R KO>KHoro na3H4allbHHKa i cnoHyKaE iioro AO 
BHKOHaHH.R BJ.RTHX Ha ce6e 306oe'.R3aHb, OCKillbKI1 rpaA11U.iHHi ABOCTOpOHHi BiAHOCHHH 
"KpeAHTOp - OOJH4anbHHK" B CHCTeMi "no3HKOBOrO KOna" 3aMiHIOIOTbC.R Ha Tp11CTOpOHHi 
BiAHOCHHH "KpeAHTOp - rpyna - no3H4allbHHK". TaKHM 4HHOM, Mi>K KpeA11TopoM i oKpe
MHM nOJH4a/lbHHKOM nocraE rpyna, .RKa, 3 OAHOrO 6oKy, HeCe MarepianbHy BiAOOBiAallb
HiCTb nepeA KpeA11TOpOM, a 3 Apyroro - MaE MOpallbHi Ba>Keni annHBY Ha 003H4anbHHKa. 

3acrocoeyi04H raKy cxeMy KpeAHTyeaHH.R, KpeAHTHa cninKa po3nOAill.RE KpeAHTHHH 
pH3HK Ha 6ararbox y4aCHHKia "no3HKoaoro Kana", JaranbHe Mai1Ha .RKHX Ha6araro nepe
BHlllYE CYMY HaAaH11X KpeAHTiB (pHC. 3). 41leHH >K "n03HKOBOrO KOila", npHHH.RBWI1 Ha 
ce6e AOAaTKOBHH p113HK 3a cao"ix TOaapHWiB, OTpHMYIOTb peanbHY MO>K/lHBicTb KOpHCTy
BaHH.R KpeAHTOM. BiAMOBa >K BiA JacraaH A03BOil.RE KpeAHTHiH cninu.i 3AeWeBHTH ra 
cnpocnnH npOL.\eC ocpopMneHH.R KpeAHTy. 

,-----,J-tJ-JI-II-11-iii_J_li_JJ-bl-JI-,1-It-K-flC/-{H-.r---.,.-----J{-o.;-iJ-C-,_-r-IIB-I-II-If-I-K-fle-,JI-11-T---l 

(ni,1 lal"lany) (ni,n cOJTi;lllpuy ui.rlnouimtJlbHic"n.) 1 
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1
1().:~% DUpTOCTi llCWI'O ltaHIIR ll03H'HL%fJHKU lteBHKOIIWIIO H80iTb 110ROBHIIOIO llOJH'IIIJILitHKia 

cooix Jo6oa"u;uiL (u1o JIYliCC Mlll!olb.<OoipHo!) 

l Bap1'iCTh 3MMhll0fO Maitllll B 18,6 p1011 

lXIIbOro 60 
·---------~-:..:=::.:..:.::..::.~~~---' 

PHC. 3. nopiBHIIHHII Kpe,qHTY Bi,q 3aCTaBy i Kpyroay nopyKy 

npo ecpeKTHBHiCTb BH!lleHaBeAeHo'i CHCTeMH KpeAHTyaaHH.R APi6HHX cinbCbKorocno
AapcbKHX roaapoaHpo6HHKiB ceiA4aTb HacrynHi AaHi. B 1999 p. KpeAHTHa cninKa "Kaca 
BJaEMOAOnOMOrH" (M.nomaaa) 3a CHCTeMOIO "n03HKOBHX Kill" BHAalla 003HKH 38 <jlep
MepaM Ha JarallbHY cyMy 101234 rpH. <!JepMepH o6'€AHallHCb y WicTb "n03HKOBHX Kill". 
Y nepwoMy HaJli4yBa/lOCb n'RTb ¢epMepiB, .RKi OTpHManH KpeAHT B cyMi 17640 rpH. Ha 
JaKynianiO nanHBHO-MacTHilbHHx Marepiania. CepeAHiH po3Mip KpeAHTY Ha OAHOro 41leHa 
craHOBHB 3528 rpH. 1.\iE.i, Ha nepw11i1 norn.RA He3Ha4Ho'i cyMH, npH icHyi04HX Ha roii 4ac 
l(iHaX Ha na/lHBHa-MaCTHJlbHi MaTepiallH BHCTa4HilO, ll\06 3aKyOHTH 5,4-5, 7 T nanHBa Ha 
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KO>t<He cpepMepcbKe rocnoAapcrso. npH cepeAHbOMy po3Mipi rocnoAapcrsa 46 ra i no
rpe6i B nallHBi 100-130 ll/ra Ko>t<eH y4aCHHK "no3HKOBoro Kolla" noBHicno Ja6e3ne4HB 
ce6e HHM All-H npoBeAeHH.H nollbOBHX po6ir. KpiM roro, orpHMaHHH y4aCHMKaMH "no3MKO
soro KOila" KpeAHT HaAaB "iM MO>KilHBiCTb 3aKynMTH napTitO nallMBa 3a AeWeBWHMH (OnTO
BHMH) l..(iHaMH. OrpHMaHa s pe3yllbTari l..(boro eKOHOMiR A03BOilHila nepeKpMTM 4aCTHHY 
aiACOTKiB · 3a KOpHcrysaHHR KpeAHTOM. B iHWHX aHanori4HMX "no3MKOBMX Konax" AflR 
OTpHMaHH.H KpeAHTY Ha KyniBiliO naJlHBHO-MaCTHilbHHX MarepialliB 6epyTb y4aCTb BiA 40-
THpbOX AO ceMH cpepMepis, a s "Kono" All-H KYAisni 3epH004MCHo·i MaWHHM BM.HBMilO 6a
>t<aHHR o6'EAHaTHCb 13 cpepMepiB. 3 yciMa cpepMepaMH, RKi 6yllM y4aCHMKaMM KpeAHTy
BaHH.fl 3a CXeMOIO "no3HKOBHX Kifl", KpeAMTHa cnillKa He Mana >KOAHHX np06JleM, 
nos'R3aHHX i3 cnllaTotO BiACOTKiB 41-1 nosepHeHHRM no3HKM. BiACOTKM cnna4ysanMCb ll.\0-
MiCRI..\R 6e3 3aTpMMKH, a n03HKH 6y11H nosepHyTi B4aCHO niCilR 36HpaHHR ypo>t<atO, RK i 
nepeA6a4allOCb KpeAHTHOIO yrOAOIO. 

TaKHM 4MHOM, KpeAMTHi cnillKH MO>KYTb BiAirpaTH Ba>t<JlHBY ponb y KpeAHTysaHHi ce
llRHCbKHX (cpepMepCbKHX) rocnoAapcrs ra iHWHX APi6HHX cinbCbKorocnoAapcbKHX rosa
posHpo6HHKis. B yMosax, KOilH s crpyKrypi KpeAHTHoro noprcpelltO KOMepl.liHHHX 6aHKis · 
Ha cinbCbKe rocnoAapcrso npHnaAa£ llHWe 4% cyMH scix BHAaHHX KPeAHris i npH icHyt0-
40MY CTaHi cnpas y ci!lbCbKOroCnOAapCbKOMY BHp06HHL\TBi, l.leH ceKTOp He £ j ll.\e He 
WBHAKO craHe npHsa6nHBHM AllR KOMepl.liHHHX 6aHKiB. ToMy cenRHH MatOTb crsopHTH 
BllaCHY KOonepaTHBHY cpiHaHCOBO-KpeAHTHy CHCTeMy AllR CaM03a6e3ne4eHHR Heo6XiAHH
MH cpiHaHCOBHMH nOCilyraMH, B OCHOBi RKO"i MO>KyTb lle>t<aTH KOOnepaTHBHi KpeAHTHi TO
BapHCTBa ra KpeAHTHi cninKH. Aep>t<asa Mae 6parH aKTHBHY y4aCTb y 1.\bOMY npol.leci i 
AOnOMOrTH cillbCbKOrocnoAapCbKHM TOBapOBHp06HHKaM CTBOpHTH KOOnepaTHBHY CHCTeMy 
cpi HaHCOBo·i CaMOAOOOMOfH. 

* 

OnepatHBHHH aHani3 rocnoAapcbKo·i 
• • • AIHnbHOCTI y TBapHHHH4TBI 

B.K.rOPKABHH, H.r.roH4APEHKO, KaHAHAaTH eKoHoMi4HHx HayK 
XapKiBCbKHH ACp)f(aBHHH arpapHHH yHisepcHrer 

P03BHTOK pHHKOBHX BiAHOCHH norpe6yr; p03po6KH HOBHX CHCTeM i MeTOAiB ynpasniHHR Ta 
opraHi3al.li"i "ix ecpeKTHBHoro cpyHKI.liOHyBaHHR. PHHKosi yMOBH nepeA6a4atOTb He nocna6-
lleHHR, a HaBnaKH, nOCHJleHHR HayKOBOfO ynpaBiliHHR, ll.\0 nORCHIO£TbCR 3pOCTat04010 niA 
BnllHBOM HayKOBO-TeXHi4HOfO nporpecy CKilaAHiCTIO opraHi3al.liHHHX, eKOHOMi4HHX Ta CO
I.liallbHHX npol.lecis, RKi 3AiHCHIOIOTbCR s arpapHiH ccpepi. HaHBa>t<JlHBiWHM noKa3HHKOM i 
fOilOBHOIO MeTOIO AiRilbHOCTi cillbCbKOrQCOOAapCbKHX TOBapOBHpo6HHKiB y pHHKOBiH eKO
HOMil.li £ npH6yroK, BiA p03Mipy RKOfO 3alle>t<HTb >KHTT£3AaTHiCTb Ta KOHKypeHTOCnpOMO
>t<HiCTb BHp06HHL\TBa, MO>KIIHBiCTb Ha Halle>KHOMY piBHi OO/la4yBaTH npa410 po6irHHKiB, 
BHKOHaHHR AOfOBipHHX ra nllaTi>KHHX 3060B'R3aHb, OOAallbWHH C04iallbHO-eKOHOMi4HHH 

p03BHTOK niAnpHEMCTB. 
AllR nepexiAHoro nepioAy, RKHH 3apa3 nepe>t<HBa£ arponpoMHCilOBHH KOMnneKc, xa

paKrepHa Hecra6illbHiCTb i BHCOKa AHHaMi4HicTb BciX cpaKTOpiB cpOpMyBaHHR npH6yTKy: 
o6cRriB BHp06HH4TBa npOAYK4i"i, KillbKOCTi i sapTOCTi COO>KHTHX MarepiallbHHX pecypciB, 
po3Mipis onnarH npal.li, 4iH pealli3a4i"i npOAYK4i"i. Bee l.le JyMOBiltOE: o6'e:KTHBHY Heo6xiA
HiCTb nocriiiHoro i sce6i4Horo oneparHsHoro aHalli3y AiRilbHocri rocnoAapcbKHX 
cy6'e:Kris. 

Mera onepaTHBHOfO aHalli3y - CHCTeMaTH4HHH KOHTpOilb 3a AOTpHMaHHRM TeXHOilOri-
4HO.i AHCL\HnlliHH, Ol.liHKa pe3yllbTaris rocnoAapcbKo·i AiRilbHocri TPYAOBHX KoneKTHBiB, 
3HH>KeHHR cryneHR eKoHoMi4Horo pH3HKY npH BHpo6HHL\TBi nesHoro BHAY npOAYKI.li"i ra "ii 
KOHKypeHTOCnpOMO>KHOCTi, BHRB/leHHR pe3epBiB 36illbWeHHR BHp06HHL\TBa npOAYK4i"i i 
pa4ioHallbHOro BHKOpHcraHHR 3eMellbHHX, MarepianbHHx, TPYAOBHX ra cpiHaHCOBHX pe-
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