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KPEJ!HTHI CniAKH 
HA PHHKY CIJIHAHCOBHX 

nOCAYr Y CBITI 
TAB YKPAi"HI 

YAK 334.2:339. 7 roH'IapeHKO 8.8. 

KpegVITHi cninKVI (Credit Union) 38li1MatoTb oco6nll1-
se MiCl..\8 HB pVIHKY cjJiHBHCOBVIX nocnyr 6araTbOX Kpa.iH 
carry. 6 p03BV1HYTV1X Kpa.iHaX BOHII1 HagatoTb MBlil>Ke 
nOBHV1111 nepeniK 6aHKiBCbKV1X nocnyr: 3BilY4BtoTb KOWTII1 
Wfl>lXOM npV1111HS1TI>1 gen03V1TiB, sigKp111TIS1 nalf10BV1X, 
Ol.l.l8gHV1X, '18KOBV1X (p03p8XVHKOBII1X). neHciii1HV1X T8 iHWII1X 
paxyHKiB, s111gatoTb KpeA111TV1 pi3HII1X BVIAiB 38 paxyHoK l..\VIX 
KOWTIB, p03Mil.l.lytoTb TVIMYBCOBO BiflbHi KOWTII1 y 
Ka3HaYell1cbKi 3o6os's::~3aHHS1, Aep>t<.asHi i MyHil...llllnanbHi 
o6n118L\I.i ra iHwi BV1COKOHagiti1Hi l...liHHi naneplll. KpiM U,boro, 
KpeAVITHi cninKVI 3AiliicHtotoTb po3paxyHKOBo-Kacose 
o6cnyrosysaHHS1, o6MiH YeKiB, npoga>K AOPO>t<Hix YeKis, 
BV1nycK Kp8AV1THV1X K8pTOK, H8A8toTb 6pOK8pCbKi T8 
HorapianbHi nocnyr~-1, nocnyr111 3a renecjJoHOM ra Yepe3 
6aHKOM8TII1, 3Aili1CHtotoTb iHWi cjJiH8HCOBi 111 Hecj:JiH8HCOBi 
onepal...liL 

He3sa>t<atoYV1 Ha re, Ll.\O KpegV1THi cninKVI npo
noHytorb Malil>t<e noBHV1111 nepeniK 6aHKiBCbKII1X nocnyr ra 
E "Mall1>t<e 6aHK8MV1 11

, BOHII1 MBIOTb OC06flV1BV1til CTaryc i 
BBa>t<atoTbCS1 Cn8L\V1cj:JiYHV1MV1 cjJiH8HCOBII1MV1 yCT8HOB8MII1. 

KpegV1THi cninKV1 y CLUA ra iHWIIlX KpaiHax gitoTb Ha 
OCHOBi KOOnepaT111BH01 cj:JopM111 BflBCHOCTi i L\111M BiApi3-
HS1toTbCS1 BiA iHWli1X cj:JiHBHCOBV1X YCT8HOB, l.l.IO, s:JK np8Bll1fl0, 
CTBOpeHi H8 npV1BaTHili1 Bfl8CHOCTi T8 M8toTb cj:JopMy 
Kopnopal..lii. Kpegli1THi cninKll1 s CWA Kflaclllcj:JiKytoTbCs:J s:JK 
cj:JIHBHCOBI KOonepaT111Bll1, BiAHOCs:JTbCs:J go Kareropii 
Henpi116yrKOBV1X iHCTVITyriB Ta 3BiflbHS1toTbCS1 Big cj:Jege
pailbHOrD npV16yrKosoro nogarKy [ 1]. 

iiK cj:JiH8HCOBV1G1 KOOnepaTVIB KpeAII1THa cninKa 
CyTIEBO Bigpi3HI1eTbCH Big iHWII1X cj:JDpM rocnogapto88HHS1 
~lflRMV1 CBOE:i. Als:lflbHOCTi, np111Hl..\VIn8MV1 opraHi38l...li.j T8 
'jnpasniHHI1, np888MV1 111 iHTepeCaMVI Bfl8CHV1KiB i KfliEHTiB, 
cycninbHitlM ra topV1A111YHII1M crarycoM [2]. KoonepBTV1BHa 
»p11iJOA8 B1113HBY8e OCHOBHi p111CV1 Kp8gii1THV1X CfliflOK 11K 
CjJIH8HCOBli1X ycraHOB TB Bigpi3HS1eTbCS1 BiA iHWVIX cy6't:K
Ti6 cj:JiHaHCOBOrO pVIHKY TVIM, l.l.IO: 

no-nepwe, H8 BiAMiHy BiA iHW111X cj:JiH8HCOBV1X ycra-
HOB, 11KI, 11K npaBVIIlO, CrBOptotoTbCI1 DAHit:to rpynoto 
fltOA8ll1 (Bfl8CHV1K8M111) Afll1 OTpV1M8HHS1 npV16yrKy Big 
H8A8HHI1 cjJiHaHCOBVIX nocnyr iHWitil rpyni IltoAelfl (KiliEH
TaM), KP8A111THa cniflKB CTBOptoETbCS1 rpynoto IltoAelfl Afll1 
CBM038683n8Y8HHS1 cj:JiHaHCOBV1MV1 IlOCilyraMVI H8 OCHOBi 
KOonepal...lil. Meroto gis:JflbHOCTi KpegVITHo'i cninKVI E He 
0Tp~1M8HHR npVIOyrKy, a H8A8HHR pi3HOM8HiTH111X cj:JiHaH
COBV1X nocnyr Bli1KfltoYHO cso'iM YfleHaM. YneHVI cninKVI e 
OAHOYBCHO ii Bfl8CHV1K8MV1 Ta KfliEHT8MII1, TOMy 38KOHO
ABBCTBO 6iflbWOCTi Kp81H CBiry sigHOC111Tb KpegVITHi cniflKVI 
AO Henp1116yrKOBV1X opraHi38l...lili1; 

no-,[Jpyre, KpeAVITHi cninKVI CTBOptotoTbCS1 Ha 6a3i 
ICHYtOYOro TepVITOpiaflbHOrO YVI npocjJecilflHOrO o6'eAH8H-

Hs:J, rpoMagcbKo'i YVI peniri171Ho'i opraHi3al..\i.i, ge ntoA111 
o6'EgHaHi cniJlbHVIMVI iHTepecaM111 i, s:JK np8BII1Il0, 3H810Tb 
ogVIH DAHOro. IHwi .cj:JiHaHcosi ycraHos111 crsoptotoTbcs:J y 
B111rfls:JAi 06Me>KeH0i, WryYHO Ccj:JOpMOB8Ho'i IlltlWe Ha 
OCHDBi cj:JiH8HCOBV1X iHTepeciB rpyn111; 

no-rpere, Ha sigMiHy sig iHw111x cjJiHaHcoslllx ycraHos 
np111 38CHYB8HHi KpegVITHO'i cninK111 H8 BV13H848ETbCS1 
cj:JiKCOB8H8 '-1111 IlOTeHL\ililHa KiJlbKiCTb IltoAelfl, HKi 6yAyrb 'jj 
Bfl8CHV1K8MV1. nepeA68'18ETbCH, ll.\0 cniilK8 6yge 3pOCT8-
TV1 i KiJlbKiCTb '-lfleHiB-Bf18CHV1KiB flOCTilflHO 36iflbWYB8TV1-
M8TbCS1 (KoonepaT111BH111171 np111HL\VIfl "BiAKPV1T111X ABepe171"); 

no-Yersepre, craryr i sci npl!1Hl.\V1nosi piweHHs:J 
Ll.\OAD giHnbHocri KpeA111THII1X cninoK npllllflMatoTbCH 
38r8f1bH111MV1 36Dp8MV1, Ha S1KII1X KO>t<eH '-IJleH cniflKVI Mae 
OAVIH ronoc He38Ile>t<HO BiA CYM111 BHeCKiB Ta TepMiHy 
scryny go cninKV1. B iHWIIlX cjJiHaHCOBV1X ycraHosax 
piW8HHH np111li1M810Tb 38CHOBH111KV1, ll.\0 MBtoTb KiilbKiCTb 
ronocis, nponopl...lili1Hy '-laCTL\i s Mali1Hi; 

no-n'Rre, KpegVITHa cninKa E BDAHOYac cjJopMoto 
B38EMOAOilOMOrV1 rpOMBAHH, 'iXHbOto rpOM8ACbKOto 
OpraHi3Bl.\iEto, HKa CTBOptoE pi3HOM8HiTHi KOfleKTVIBHi 
QJOf;lA111. ll.\0 B111KOpV1CTOBYIOTbCS1 Ha cycniilbHi nmpe61t1 Ta 
cpiH8HCOBOto ycTaHOBOfO, S1K8 MO>Ke H8A888TV1 CBo'iM 
YileHaM Malil>t<e noBHVIill nepeniK 6aHKiBCbKV1X nocnyr. 

KpeA111THi cninKVI e HalilY111CenbHiWV1MV1 3 ycix 
cy6'eKTiB cjJiHaHcosoro pVIHKY s CWA. T aK, y 1994 pol...li s 
CWA HaniYysanocb 11 .4 TVIC. KP8A111TH111X cninoK, '-tne
H8MV1 11KV1X 6yno 62,2 MflH.4on. (37,7% HaceneHH11). B 
KaHagi gie 978cninoK, r~Ki o6'EAHYtoTb 4,0MnH.4on. [21,3% 
HaceneHHs:J); B Ascrpani·i - 239 KpeAV1THV1X cninoK, 
Ll.\0 o6'EAHYtoTb 2,9 MflH.40Il. (32% HaceneHHH); B Kpa·i
HBX KapV16CbKoro 6aceli1Hy 412 cninoK 3 
1 MflH.YOJl. (38,6% H8C8Jl8HHS1). 

KpeAV1THi cninKVI 3ali1MatoTb cynEse Mic4e a cj:JiHaH
coso-KpeAV1TH111X CVICTeMax pi3HV1X Kpai·H csiry. Hali16inbw 
pD3BV1Hyr111MV1 BOHV1 e s lpnaHAi·i. CWA. KaHagi, Ascrpani'i. 
ctJpaHL.lii. Kope·i. 5YAY4V1 HenpV16yrKoBV1MV1 cj:JiHaHcosVIMVI 
YCT8HOBBMV1 T8 Cfl8L\V1cpi'-IHV1MV1 cj:JopM8M111 cpiHBHCOBOi 
B38EMOAOnOMOrV1, BOHV1 3ali1M810Tb OC06fl~Be MiCL\e 
cepeA cy6'EKTiB cj:JiHBHCOBOrO pVIHKY 6araTbOX Kpa.iH CBiry 
111 ycniWHO KOHKypytoTb 3 iHWVIMVI cjJiHaHCOBVIMVI ycra-
HOBBMVI. ~ 

ctJiHaHcos111111 pVIHOK YKpa.iHIII 3HaXOAV1TbCI1 y cragi'i 
cj:JopMyBaHHH. BiH Ll.\e He Mae roro pi3HOMaHins:J cj:JiHaH
coslllx iHCTVITyriB, S1K8 E B Kpa.iHBX 3 p03BV1HyrOto p111HKO
BOto eKOHOMiKoto. lcHytoYi s YKpa'iHi cjJiHaHcosi ycraHOBVI 
He KOpV1CrytoTbCS1 Befll!1KV1M ADBip'f'lM y H8C8Jl8HHS1 Ta He 
38AOBOJlbHHtoTb HBHBHi norpe6V1 rpOMBAHH y cj:JiHBHCOBVIX 
nocnyrax. Hall16inbw nory>t<Hi cpiHaHcosi ycraHOBVI YKpa·i
HV1, TOOTO KOM8pl.\ili1Hi 68HKV1, HBABIOTb nepesary o6cny
rosysaHHto topl~AV14H111X oci6 i HG MBtoTb OCOOJlVIBOro 
6a>t<aHHS1 HagasaT111 nocnyrlll cjJi3V14H111M oco6aM Yepe3 
H83HaYH111111 po3Mip onepal.\ii/1. 0ll.I8AHi nocnyrlll HaceneH
Hto H8ABE: 0ll.I8AHV1111 6aHK, ane HapaxosyE Ha BKI18AV1 
Mi3epHi BiACOTKVI. BiMineHHs:J Ol.l.lagHoro 6aHKY TaKo>t< 
HagatoTb cno>t<111B4i n03111Kiil HaceneHHto, ane np111 o6Me
>KeHoMy p03Mipi TB Befll!1KII1X BiACOTKBX, a 'iXHE OcpOpM
Jl8HHH E gy>t<e CKnBAH~M ra 3a6topoKpaT1113DBaH111M. 
nepeKa3 Kowris 3gill1cHtotoTb nowrosi ycraHoB~. ane 
6epyrb 38 4e 3Ha4HY nnary. HagaHHf'l no3V1K 3AiVIcHtotoTb 
IlOM6apAV1, 8Jl8, f'JK npaBVIflO, Ha AOCII1Tb >t<OpCTKV1X Afll1 
nepeciYHI1X rpoMaAs:JH yMosax. 
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nepeniYeHi cj:JiHBHC08i YCT8H081t1 He 38.Q080JlbHS:UOTb 
norpe6111 HaceneHHA Ha Hane>KHOMY pi8Hi. 8 38'A3KY 3 
l.IY1M Kpe.QY1THi cninKY1 MBIOTb yHiKallbHy MO>KnltiBiCTb CT8Tit1 
saroM~t~M cy6'EKTOM cj:JiHaHco8oro p~t~HKY YKpai'HL-1. 

npowec Bi.QpO.Q>KeHHs=l Kpe.QL-lTHIIIX cninoK 8 YKpai'Hi 
p03nOY8BCA nicns::r ni.Qnlt1C8HH5'1 npe3Y1.QeHTOM YKpa'iHIII 
YKa3y NQ377 /93 Bi.Q 20 sepecHs::r 1993 poKy, s::rKitiM 
6yno 3arsep.Q>KeHe "TY1MYacose nono>KeHHs::r npo Kpe.QL!lT
Hi cninKY1 s YKpa.iHi". 

OcfJiLti~Ho'i CT8TL-1CTII1Kit1 CTOCOBHO KillbKOCTi .Qi1041t1X 
cboro.QHi s YKpa.iHi Kpe,q~t~THL!lX cninoK HeMaE, ane, 3a 
.QBHL-lML-1 L\eHTpy iHHOBBLti~ T8 p03BL!lTKy, 38 CT8HOM Ha 
1 KBiTHA 1999 poKy 6yno 38p8ECTpOB8HO 336 Kpe.Qt-1T
HV1X cninoK, 82 3 HL!lx E LJneHaML-1 HawioHanbHo'i acowiawii. 
Kpe.QV1THL-1X cninoK YKpaiHL-1 (HAKCY]. L.li cninKL-1 no,qaiOTb 
IHcj:JopMaljiiO npo cso10 .Qis=:rnbHiCTb. Pewra cninoK a6o He 
cj:JyHKLtiOHYIOTb, a6o He X04YTb nO.QBBBTL-1 iHcj:JOpMBLtiiO npo 
CBOIO .QiAilbHiCTb, 11..\0 E CyTTEBOIO 03H8KOIO nceB.QOKOOne
paTV1BHL-1X opraHi3BLti~. 

WicTb poKis si,qpoA>KeHHs::r Kpe.QL!lTHo·i Koonepawi'i 8 
YKpa.iHi noKa3anL!l,ll..\O Kpe.QL!lTHi cninKV1 nocrynoso 3Haxo
.QRTb CBOE MiClje Ha cj:JiHaHCOBOMY pL!lHKY (Ta611. 1 ]. 

Ta611L!ll.1R 1 

,[llrfHBMiKa p03Bir1TKY Kpe.Q/rfTHMX cninoK- '-/11eHiB 
Ha~ioHanbHoi' aco~iaqii' Kpe.QMTHMX cninoK YKpai'HM 

.[lara KinbKiCTb Kpe- KinbKiCTb AKTit1BM, 
.QMT/-1/rfX cninoK 'lflBHiB, '!On. TlrfC.f'[JH . 

1.01.1996 p. 47 14840 1 035.48 
1.01.1997 p. 52 18140 2265,94 
1.01.1998 p. 67 28230 4378,17 
1.01.1 999 p. 68 31 370 8132,84 

Ha 1.07.1999 p. 113 yKpa.iHCbKL-lX Kpe.QL!lTHL!lX cni
noK, Ll.\O Ha.Qant-1 iHcj:JopMaljiiO HAKCY npo cso10 ,qis=:rnb
HiCTb o6'E.QHYB8Jlt-1 49778 4118HiB, M8Jlt-1 7965183 rpH. 
8KTI-1BiB Ta 11138 n03L-1K, H8.Q8HL-1X C80'iM 4118H8M. 

Cboro,qHi LJneHaML-1 HAKCY E 82 Kpe.QitiTHi cninKI-1: 
39 cninoK- i3 3BXi.QHoro perioHy, 19 - i3 cxi.QHoro, 17 - 3 
LteHTp811bHOf0, 6 - 3 niB.Q8HHOro, 1 - 3 niBHiLJHOrD. 3 
npe.QcrasneHI-lX s HAKCY Kpe.QitiTHIIIX cninoK 65% 3Ha
XO.QATbCA B 06118CHV1X Ta 88Jllt1Kit1X npOMI-1CilOBit1X ljeHTpaX, 
35%- B pa~OHHitiX L.18HTpaX. 8 38Xi.QHOMy Ta niB.Q8HHOMY 
perioHax 6nl-13bKO 65% cninoK .QiiOTb s paV!oHHL!lX 
l..(eHTpax. Y niBHi4HOMy, lj8HTp811bHOMY T8 CXi.QHOMy 
perioHax cnocrepiraeTbCA npor~t~ne>t<Ha TeH,qeHqis::r: 
Ma~>Ke 90J/o cninoK .QiiOTb y senlt1Kit1X Micrax i n~t~we 
61li-13bKO 1 OJ/o - B paliloHHitiX l..\8HTpax. Cepe,q YneHis 
HAKCY HeMae >KO.QHo'i cinbCbKo'i Kpe.QitiTHoi· cninKL-1. T aMy, 
H8 AYMKy 8BTOpa, H806Xi.QHO Bi.QpO.QitiTL-1 Kpe.QL!lTHi 
Koonepan-1BV1 i cepe.Q cinbCbKI-lX >KL!1Teni8, AKi norpe6yJOTb 
cpiHaHCOBitiX nocnyr, OC06111t1BO Kp8.Qit1THV1X. 

Jlheparypa: I. ~oJiaH E. ~JK. ~Cilhfll, 6aHKOncKoe !(erro 11 !(CHCJK
HO-KpeJIHTHal! liOJIIITHKa: nep. c aHrrr. B. JlyKawenll'm II J\p.; no,'\ 
o6m. pel\. B. JlyKawenu•ta, M. 5lpuena.- Cn6., 1994.- C. 152. 
2. foH'IapeHKo B.B. KpeanTHi cniJIKH liK <jJiHaHconi KoonepaTHBH: 
MillmapoaHnii aocnia ra yKpaluchKa npaKmKa. -· K.: HayK. 
):(yMKa, 1997.- 240 c. 3. rou•mpeHKO B. B. Kpe.LIHT!Ia Kooncpauill. 
!lJOpMII CKOHOMi'IHOi' caMO.LIOIIOMOrJI ciJibCbKOrO i MiCbKOro HaCC
JICHHll y CBiTi Ta ll YKpa'iui (TCOpill, MCTO]lOJIOril!, npaKTitKa). -
K.: rno6yc, 1998.- 332 c. 
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Y,4K 338.242+657:681.3 ECbKOB A./I. 

lfaHypHMT 3. ¢. 

B ycAOlli1JJX uepexoAa K pumo'moi1 3KOHOMt1l<C, KO!'A:t 

AHHaMVI.I<a 13I·!CUTJ!CM CpeAb!, ee Kpar{wur IICCTa6~1..'1.hHOCTh 
OIG13b113<tKJl' cylijCC'l'BCIIHOC BAHJIHHC Hit 1T[X1LjCCC lfj)I11HITI1JJ 

yHpaBACifliCCKVIX pcmcrrvu1, oco6y1o 3H<l'll1A10CTh npuo6pe
maem. npo6AcAta cmaauuH ::JqHjJcKmufhwii 1/JI(pop.Hm_luol-l
uoii. 6aJbt cuaneMbt Kopnopamufhwzo AtCJtcoJ/6\tomw. 

Ba)KHCMllJVIM -rpe6onaHl1CM na cei'OAJLJI JIBA>IC1'C>I 

o6ecne•ICHHC !'116KOCTI1 CI1CTCMbi, p::t!jl10H;L\hi!OCTH opra

HT13a!JI1H l1H<j)()pM<ti.JV!OifllblX IIOTOKOB, <j)Op.v111j)OB<l!ll1C 

l1Hq)OpMalJI1l1 l3 pe)KI1MC pe;11\hliOfO tipCA'Ielll1 C TC.\\, 

'IT06hl ilOCTO.liHllO 01'CAC)KI1B<tTh H ll0/II\Cp>K11l3;1Th pa13JIG

BCCl1C MC)l<AY o6opoTOM, 3a-rpaTa.Ml1 11 AOXON1Ml1, o6ccJ [('

'll1BaTh 6e3AtJ¢11LJl111lb!M 6IOA>I<CT npe,t\DJ'f-Uri1151 11 C:L\IO

<pvlliaHCl1{10B:lH.l1C ero pa:llll1TI1H . 

n paKTWICCKaJI pCJAI13aiJH51 Tai<OK rAo();L\hllc1ii IJC,\C

BOK ycTaHoBI<l1, n cuoro o•repeAb, o6ycAofl,\11B<lCT Heo6xc)

,t\11.MOCTh pcll1Cill1JI pRNt ne Mcnee CAO>KI!orx AOK;L\bllbiX 

3<1,1\:1'1: peopra.Hl13a!Jl1M 6yxraATepcr<Oi1 cAy>KGui npc1\npwr

TI151 l3 COOT!lCTCTBl1l1 C Tpc6oBa.HV!JIMl1 COBpCMCHHOI'O 

MCHCA>I(MCHT;-~; pa3pa6oTKM 11 BHeApcHT1>I 6o.~ec concp

mei!Hbrx Y'ICTHblX TCXI!OA0fl1M 11 MCTOI\(1ll <lii<L111:1a ..: 

LJCAb!O COJAamur "npo3pa'UIOM" Cl1CTCMbl yorera 11 KOJ!T

poA.ll 3a-rpaT Ha Dp0113BOACTBO, 11..X AMai'HOCTHKI1, I1AaHV!

ponaHI1Jl 11 i!OpM11p0llaHI15!. np11 3TOM B:OKHO o6ecnc

'111Th IIOAHYIO conocrani1.MocTh nA;-~uonor:i, yorcn1oi1 11 

aH.aAI1TI1'ICCKOM 11H¢opMalJv1l1 0 MaTepV!at.hllh!X 11 <lll1HaH

COBhiX !IOTOKaK 11 3<rrpaTax, JanaCLX Cblph5! 11 M;lTCp11a.AOB 

ll pa3pC3C TCXHOAOI'I1'1CCKl1X npogeCCOB, lll1AOB DpoAyi<

IJI1l1 l1 3aiG130B, npl1Hl1Th!X K VtCTIOAHCHHIO. 

PemeHMe H<Duamiurx Bunue J;l,i\a't o6bCKTI1llliO 

Tpe6yeT C03Aa!II1Jl ~<pCKTl1BHb!X <tBTOM:!TI1311 pollall!Ib!X 

cpeACTll pa6oThr c o61,eKT;Lv.l1 yorcra, o6e..:ne•n1llaiOllJI1.X 

H<li<Ol!ACH11C 11 aHJJ\!13 6:Db! A:lHHblX, He06XOAV!MhiX AMI 

onepaTI1BHOJ'O 11 C11XlTCfl1'lCCKOJ'O ynp;IBAC1!11Jl lrpo113BO,\

CT!JOM. Oco6yro JHa'IVtMOCTh n Nllll!OM cAyorae 11..'1.\CCT 

pemeHMC YJGl:laHHOK 3JA.1'fVI AA.ll I<PYTIHb!X .\UIOronpo

¢11AbHb!X llp0113BOACTB, I< '111CAY KOTOpb!X OTHOCV11\:JI 

aKIJI10Hepnoe o6UjCCT!30 "Hooo-Kpa.MaTOpcK11K Ma!JIMIIO

cTpol1TCAbHbli1 JanoA" (AO "HKM3"). 

OmrT AO "HKM3" no pe¢opM11poBaHHIO BHYI'J111-

<p11pMCHHo~i oprc-rpyroypbl H CI1CTCMbl YJlp::tBACin1JJ, 

BllCApCHl110 ODpCACACHHh!X IIOBC1IJI1K B 3KOHOM11'!CCKI1M 

MCXaHI13M X03J!MCTBOBaHI1Jl, o6ecne'II1Ba10IlJI1X ycTOM'li1-

BYJO 11 np116b!Ab!IYJO pa6ory npeAflPI1JITI1Jl, ero KOHI<y

peH'l'OCflOC06HOCTh AOCTaTO'IHO W11poKO OCBCI1JaAC5! B 

CllCIJT1aAbHOH Ha)"UIOH Al1TepaType 11 nep110Al1'ICCI<Oi1 

ne•raTI1 [1; 2]. B Aammi1 cTaThc anrophr aH.JAI13l1PYJOT 

KOHLJCil'I)'aAbllh!C fiOAQ)KC!li1JI 11 IICKOTOpb!C npaKT11'lC- I 


