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rauoy4•n:uu n.J. 
aK;J.K\IIK YKpalllt.:LKOI .1Ka..1C.~otli arpaptUt\ li<.~yK, 

!lOKTOp CKOIIO\.II'illlt\ ttayK, rlpo!Jl<(,;Op, 1.1C..IYIIJUIK 

r.l.J8U A,..t'.titti~Tpa!UI ripC"JH.J.CHTJ YKpa!IIU 

flJa/IOBIIi J'IOC/IUJ.:U J.:0111ft1!p1!114ii'! 

Ja oopy'II!IIIIR." op;:aubamopin iJoJno:tbme MiJKuapoiJuy uayKono-npan:mu'luy 
n:ourj;epett4i10 "llat(iouanbuuu Koonepamunuuu pyx ma cmpyn:mypui J.ltiuu 8 eKouo . .,it(i 
YKpaiitu XXI cmonimnt.R" o;:onocumu niiJKpumoJO. 

JlaiJOIO'lU 6IVIC./IU80ZO JHQ'II!Illlll numamtJUI sit>pOOJICI!ItiiR, CltlQ/108.11!11/IR j nOOIL1bUIOZO 
poJnum~<.y Hat(iouanbuo;:o Koonepamunuozo pyxy, llayn:onl>-npaKmu'lua Kowpepeu4iR 
npoBoiJumbCR nii) eziiJo10 AiJMiuicmpa4ii' flpeJuiJeuma YKpaiuu. 

Opzaui:Jamopa,wu Kourj;epeu4ii tJucmynu.1u Jla4ioutL1blla aKaiJe"iR uayK YKpaiuu, 
!Yliuicmepcmno ocBimu i uayKu YKpai'uu ma Ueumpa.lblla cni..1Ka cnoJKU8'11L'C moBapucms 
YKpaiuu (YKooncniliKa). 

Y po6omi Koui/Jepeut(ii 6epym• y'lacmb npoBioui B'letti aKaiJe..wi'IHIL'C ycmauon HAJJ 
YKpaiuu, Hat(iouanbuoi 10puiJu'1uol aKaiJe,if, Azpapttoi aKaiJewii uayK, AKaiJewii neiJazozi'IIIUX 
HOJK, HOJKOBt(i eKOHO,Ki'IHIL'C, 10pU0U'IHUX, neiJazozi'IHIL'C, CWbCbKOO:OCnoiJapCbKUX, 
Koonepamut~uux ma iuwux H06'11L1bHIL'C 30I<.1aiJi8 YKpaluu. 

Ha Koui/Jepeut(ilBI!JIUK0/0 Kozopmo/0 npeiJcman.teui I/JaxiB4i-npaKmUKU KoonepamuBHUX 
opzaui:Jal{iil, KepiauuKu ma iuwi niiJnoniiJa.1blli npa4inuuKu iJepJKaBHIL'C aiJ,wiuicmpal{iil pbuux 
pinuin. 

3 tii!JIUKILH JaOononeuuR.H npeiJcma8JIJl/O BtL" y'lacuuKiB Koui/Jepeul{ii 6JIUJbKOZO ma 
OWleKozo Japy6bH:JICJI: 

}> flpouoeuma !YlbH:uapoouozo Koonepamunuozo WlbRIICJ no periouy €npona - naua 
Jlapca XJJTJ150MA. 

}> flpoi/Jecopa Map6yp3bKOZO Koonepamunuozo iucmumymy (HL.,e'I'IUHa) - OOKmopa 
rauca MIOHKHEPA. 

}> KepisHuKa npoeKmin flpoeKmuozo Ueumpy lllt~eiJc&Koi Koonepamut~uoi' cnLtKu­
naua Pazuapa APBI,!JCCOHA. 

}> ,aupeKmopa BapUlaBCbKo;:o i)octiiJuozo iucmumymy Koonepal{ii - npoi/Jecopa 
Mapiaua 5PO,!JJHHCbKOro. 

}> Bil{e-npouiJeuma €t~poneucbKozo Ko.wimemy azpapuozo npana, npoi/Jecopa 
MocK08CbK01 i)ep:HC06HOi IOpUOU'IHOi' QKai)e,ii'- naua 5HCTPOBA rpuzopiR /Oxu.,OBU'IIL 

}> 3acmynuuKa zonotlu npatiJliHIIll 5LtopycbKoi' pecny6.tiKaHCbKoi cnL1Ku cno:HCUB'IUX 
monapucmn- naua lliYKEJIJI flempa Cmenauosu'la. 

}> JacmynuuKa zo.totlu 6UKOHOB'IOZO 610po UeumpWl&Hoi cni1Ku cnoJKUB'IUX 
Koonepamut~in Pecny6lliKu lWo,1iJona- naua ,!JAJUJIHA. BacUJIJI IBaHOBU'IIL 

B po6omi Kourj;epeul{il 6epymb y'lacmb maKoJIC uayKOBI{i Koonepamuauux uan'IIL1&11UX 
Jai<.taOiB PociucbKoi IDeoepal{ii, Pecny6,1iKu 5Ltopyc&, Pecny6,1iKu Moaoona. 

llfaHOBHi J'lOCHUKU KOHI/JepeHI{t1! 
roJI08He 3060QHIUl HQUlOi KOHI/JepeHI{ii 110/IRZQf: J 8Ce6i'IHO,>fJ p03Z.'IROi UlUpOKOZO 

cneKmpa numaJf& icmopii Koonepat(if, uayKOtlozo aua.1by petLtiil iJiR.nbuocmi pbuux nuoin 
Koonepamunitl y cy'lacuux y.wonax, ix iJoCRzueu&, poepnin, uenoa'l i npopaxyuKiB, y 6upo6Jieuui 
meopemu'luux ocuon i npaKmU'IHUX ioeil, a maKoJK y nuJua'leuui KOHKpemuux niiJxoiJiB i 
cmpamezi'IHUX uanpRMis poJnum~ry Hal{ioua.1bHozo KoonepamuBuozo pyxy ma nocUJieuui uozo 
poni s pei/JopMynauui eKOHOMiKu YKpaiuu. 
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HITAIIIHI 

llPE3H,li.EHT YKPAIHH 
Opzani:JamopaM may<tacnuKa.W 

Mi:Henapoi>nol nayKotlo-npaKmU<tiiOi KOHI/Jepen~il 
"Ha~ionaJibHUU KoonepamutiHUU pyx ma 
cmpyKmypni JMiHu t1 eKOHOMi~i YKpainu 

XXI cmo~~imniR" 

Bima/0 3 llii>KpumniRM npei>cmasnu~&KOZO 1/Jopy.wy, npuctiJl<tenozo aKmyaJI&HU." 

npo6ne.waM po3tiUmKJ na~ioHaJibiiOZO Koonepamusnozo PY:FY· 

MacUlma6ni i Z/IUOOKi eKono.wi<tni nepemt~opeHHJl, JlKi tlii>6ytlaJOmbCJI t1 YKpaini, 

30Kpe.wa noti'JlJaHi 3 puHKOti0/0 mpanci/Jop.wa~it"/0 eKOHOMiKu, tlu.wazaromb po3po6Ku ma 

peaJii:Ja~ii /IOtiUX KOH~en~iu j MOi>e.lleU KOOnepaniUtiHOl i)iJulbHOCmi, cnpJL'KOtlaHUX Ha 

nii>tluJlieHM u ei/JeKmutiHOcmi, not~niUle Jai>ot~oneHM nompe6 cno:Heutla<titl y JlKicnux 

motlapax ma noCllyzax. Ba:HCKO nepeo~inumu 3Ha<teHH1l Koonepamutlnoi cucme.wu IlK 

i>iCtiOZO 'lUHHUKa i>eMOKpamuJa~ii cycnLlbHOZO JICUnlniR, aKmutli:Ja~ii y<taCmi UlUpOKUX 

tlepcms Hace.lleHHJl t1 eKoHo,wi<tHUX ma co~iaJI&HUX npo~ecax. 
Cnoi>itlaiOCJI, JliO tlaUla KOHI/JepeH~ill, 3po6neHi Ha Hiil tiUCHOtiKU i peKo.weni>a~ii 

noC/Iy:HCamb KpaJlia.Wy, notiHiUlo.wy tiUKOHaHH/0 3atli>aHb, JliO cmoJlmb nepei> 

na~ioHaJibHU.W KoonepamutiHU.W pyxo:w. 

Ea:HCa/0 tiCLw npucymHLW Ha 1/Jopy.wi nnii>Hoi, KoHcmpyKmutiHOi po6omu, a 

iHOJe.WHU.W ZOCmJL'K - j npUC.WHOZO nepe6ytlaHHJl Ha JKpafHCbKiU Je.WIIL 

.'-r JI.KY'IMA 

HIT..UIWI 

HAIIJOHAJihHA 
AKA,LJ;EMISI HAYK YKPAIHH 

Y"'aCHHKaM Mill<uapOLIHO'i 
uayKoao-npaKTH"'Hoi Kou«jjepeuuii 
"Hauiouam.uuil KoonepaTHBHIIH 

pyx n CTPYKTYP"i lMiHH a 
eKOHOMiui YKpaiuu X..'XI CTonirr11" 

llJaHOtJHi J'laCHUKU KOHI/JepeH~ii'! 

Bii> Lweni B<teHux Ha~ioHa.1&Hoi aKai>e.wii HaJK YKpaiHU Jliupo sima10 t1ac 3 
no<tamKo.w po6omu ~bOZO asmopumemHozo Ji6paHH1l, JlKe, 6eJy.wotluo, Mac i>y:Hee 
lltlJIG1UIIe 3Ha<teHHJl iJJIJI Ha~iOHaJibHOZO KOOnepamUtiHOZO pyxy. 

Koonepa~ill Ha mepeHax YKpalnu 3a MaUJice 150-nimHJO icmopi10 Ha npaKmu~i 
i>Otle.lla Cti0/0 :Heummoi>amnicm& Ja pi:Jnux cycnin&no-nonimu<tHUX ycmpoitl. HuHiUlHJl 
KOHI/JepeH~Ul nO/V1UKaHa i>amu ZJIUOOKUU aHaJii:J CJ<taCHOZO MiC~ ma po,li 
Koonepamutlnozo ceKmopa eKoHo.wiKu YKpalnu, Ha.wimumu Ul:uu:u uozo noi>a.1&Ulozo 
p03t1UmKJ tl HOtiUX CO~iaJibHD-eKOHOMi'lHUXJMOtlax. 

Pea.1i:Ja~ill Cmpamezil eKoHo.wi'IHozo i co~iaJI&Hozo po3t1Umhy YKpainu na 2000 -
2004 poKu, npozonoUleHol y MUHJ.10pi'IHO.WJ lloC/IaHHi llpoui>enma YKpalnu i>o 
BepXOtiHOi Pai>u, nepei>6a'lac HapOUQ!tlaHHJl nomeH~iaJiy i nocu.uHHJl 63ac.woi>il t1cix 
c1V1ai>ot1ux 6azamoy1V1ai>uol eKouo.wiKU HaUlol i>ep:»catlu, u nputlamuozo, i>ep:Heasuozo, 
J.WiUlaHozo ma KoonepamutiHozo ceKmopitl. 3opirnmotlaua 6e:mocepei>ubo H:! tiHJmpiumiu 
puHoK, Ha JliOi>euuuu nonum i 6yi>euui nompe6u UlupoKux t1epcmt1 uace.UHM, 
Koonepa~U, Ji>amua uai>amu tlii>'lymuozo no3umu6HOZO tln/IUtiJ ua eKouo,wi<tHi npo~ecu t1 
i>ep:HCatiL B:~ac.woi>ono.woza ma cnisnpaii,Jf Ha KoonepamUtiHUX Jacai>ax MaJOmb 
t1ucmynamu HUHi ue nuUle 3aco6o.w ca.wosuJH:utlaHHJl uace.1eHH1l, a.u u nomy:Heuu.w 
iHcmpy.weHmo.w noi>onaHHJlllaCllii>Kitl KpUJu,ponopmaHHJl 6Upo6uu<toi ma mopzotle.l&Hol 
i>i.sul&uocmi, cmsopeuM HOtiUX po6o'IUX Mic~b ma 3pocmaHM zpOUlOBUX i>oxoi>iB HaUlux 
cnitlzpo:wai>JlH. 

/(03B0.1&me 6UC..10tlumu tlnesneuicm& y mo:wy, JliO po6oma HUHiUlHboi KOHI/Jepeu~iT, 
i1 po3po6Ku i peKo.weui>a~ii noc..1yJH:amb nomy:HCHU.W KamaJii:Jamopo.w J.wi~HeHIUl 

Ha~iOHaJibHOZO KOOnepan!UtiHOZO pyxy 3apai>u noi>ILlbUlOZO npo~tlimaHHJl HaUlOi 
i>ep:HCatlu. 

llpeJH,lleHT Hauiouanbuoi 
BK3LieMii HBYK YKpaiHH 
aKaLieMiK HAH YKpaiHH ~ E.€. llaTOH 
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cniJlKOIO ;tJTH YHX t: yu H~ t..:.UIHHii w;otx XlH urpuMaHu5t Kpc:;xurHII.\ pCC)p-.:iB. ToMy Ja 

OCT~H!Hi nisTopa poKy pOJBHTOK Kpt!LlHTHHX CHi~10K R CLJLChKin MiCUt!BOCTi fuc: OC06 . .1HUO 

aKT!IBIIO. fl011tTIIBHitM tjla.-ropoM a Ll'·OMY n.1a11i £ ai.1noai.:uuul YKaJ flpelll.lCHTa YKpai·w, 

npo po3811TOK i111ppac-rpy.-ryp11 arpapHoro pHu;;y, nocni.uoaua noniTHKa mo;~o ninrplt~IKH 
KpC.liiTHIIX cninoK 1 6oKy Miuicrepcraa arpapuo"i noJiiTHKH ra puny o6nacHHX 
anMIIIICTpauilt (s nepwy 'lepry 4epHiriscbKo·i. JlyraiiCbKoi·, 3aKapnalCbKO.i, lsaHo­
<t>paHKiacbKO.i ra JibaiscbKO.i o6nacrclt). 

;;.. Couia.nbHC Kpe.!Uil)'RaHHH. Cboro,.lui no111'1KY Ha KyniB.liO re,1e8iJopa, 

XOJlO.!J.HllbHHKa, Me6nis 4H HaBiTb Ha lliKyBaHWl, HaBLtaHHJI, a TO H. BeCiJ1.fHI pt!a..1bHiWe 3a BCC 

orpHMaTit 8 KpemnHill cni.1ui. B 6araTbox aeH>1KHX Micrax (Kui·a, 0.1eca, XapKia, Jlb8ia, 

f!OHTaBa i T . .U.) .UiHJlbHiCTb KpC.!IHTHIIX CITLHOK 8 UbOMY HanpuMi tjJaKT>I'IHO JaMiHI!Jl:l 

nowupeHy 8 pa.uRHCbKi 'laCH npai<TIIKY KyniB11i roaapia wupoKoro BJKHTKY 8 KpCJlHT. Ha 

HaUJy .!IYMKy, H311pRM CllOlKHB'IOrO KpC.!IHTYS3HHR .UiHCHO 81111>183£ He TillhKH Ha COUiallbHitii 

JaxHCT HaceneHHR, noKpama•m• 1106po6yry, a ii Ha MaKpoeKOHOMiKy: pier Kynisem.Ho"i 

Cllp0MOlKHOCTi H3CCHCHHJI - UC aK"rH8iJauill TOpriBJli, UC JOillbWCHHJI S1tpOOHIIUTS3. 
Ha Hawy .UYMKy, s UbOMY nnaHi Kpe;:tHTHi cnillKit MOrnlt 6 ah:TH8HO cni8npawosant Ji 

CllOlKitS'IOIO KOOnepaui£10. ., 

fosopR'IH npo fl03HTII8Hi TeHneHUil S p03BHTKY Kpe)lHTHOl KOOnepaui"i, HCOOXUlHO 

HarOHOCHTH i Ha TaKOMY MOMCHTi, JIK piCT OCTaHHiM '13COM )l08ipH HaCCJlCHHJI )lO Jl3HIIX 

tjJiHaHCOBHX ycraHOB. 1.1..\e, npaB)la, He SCIO)lH, ane SlKC B 6araTbOX perioHaX, OC06Jll180 B 

CiJlbCbKIIX paHOHaX i TaM, )le Kpe)lHTHi CilL1KH etjJCKTIISHO npaUIOIOTb )lCKiJJbK3 poKiS, 

HaCCJlCHHH M3£ saroMy )lOBipy )lO Kpe.UIITHOl KOOnepaui"i. € SHila,!lKH, KOHH B Kpe)lHTHHX 

cninKaX )'TSOpiOIOThCR '!eprH 6<JjKaiO'IIIX SKJ13CTII CBOl KOWTH 8 Kpe)ll!THY cni..1Ky, npii'IOMY 

ni.U Si.UCOTKH He BH!Ui, HilK B KOMepUiHHIIX 6aHKax. 

J Te, IUO HaBiTh Copoc ChOfO.'lHi iHBCCT)'£ CSO"i KOWTH 8 KpCJIHTHi ClliJlKH )l.,1ll 

poJwHpeHHll MOlK1lltsocreii MiKpOKpemtrysaHHll sJKe 6ara-ro npo mo roaopnrh. OTA\e, Jly:.Ke 

salKJ1HSO CbOrOJlHi HC srpaTHTH 1.(10 )lOSipy, a, H3Bil3KH, 3pOOHTH see, IUOO SOHa 6y.1a 

HeJMiHHOIO. 

1.1..\o a UhOMY ITJlaHi po6nTb HauioHanhHa acouiauill KpeJlHTHIIX cnillon:? 

flo-nepwe: Ha no'laTKY 2001 poKy MH CTSOpl-mH BllaCHHH Cra6iniJauiiiHHH tjJoH;:t, 

JIKHH HaHOJlfllK'IIIM '13COM MOlKC rapaHrySaTH KpC)lHTHi CnLHKH Bi)l BHfla)lKiB 03HKp}'TCTBa, a 

8 nepcneKTHBi rapaHl)'SaTH i SKJ13.!lll HaCeJieHHJI 8 Kpe)lHTHi cniJlKII. 

flo-npyre: MH craopHllH UeHrpanbHHH pe3epa niK8i)lHOCTi, JIKIIH SlKe cboronHi MOJKe 

Ja6eJne'IHTH KpeJlHTHHM cninKaM nesni niKsillHi pecypcH. A 6eJ Ja6eJne'!CHHll Heo6xi-'IHO"i 

lliKBi.'lHOCTi CK.13)lHO Ha)liliTHCh Ha CTa6i..1hHY pOOOT)' OY.'lb-RKOl tjJiHaHCOBOl ycTaHOBH. 

flo--rpere: slKe )leKinhKa poKiB np11 Acouiauii" )lOCHTb etjJeKTHBHO npau10£ 

Has'!MbHO-MeTOJlH'IHHH ueH-rp, ,[le nepeniJlrOTOaKy Ja cneuiaJibHHMII nporpaMaMH npoiiw.nH 

BlKC THCR'Ii Kepi8HHKiS Kpe)lHTHHX cniJJOK, npOSUlHIIX CflCUiaJ1iCTiB Ta 6yxra11repis. 

Bnpo83.!llKY£ThCll raKolK i cncreMa a-recraui"i Ka.upis Ha8'la1l~HO-MeTOJlH'IHHM ueH-rpOM. 

flo-'lersepre: npu Acouiauii" npauiOIOTh CepsicHHH ueHrp, ln,PopMauiiiHo­

KOHCyllbTauiiiH'l Cllj"A\Oa i HasiTb Crpaxosa KOMnaHill. 

HauioHaJ1bHa acouiauill 3 1994 poKy e: pisnonpaaHHM 'llleHOM BcecsiTHboi" Pa.a11 

KpCJliiTHIIX cninoK, RKa o6'E:.LlHYE: pyxn Kpe.AHTHHX cninoK 6inhW HilK 90 Kpai"H csiry. 

Bo.a;no'lac po3BHTOK KpeJlHTHOi" Koonepauii" s YKpaini H.ne JlYJKe noainbHO. 1.1..\o nepw 

Ja see cbOrOJlHi HaM Heo6xL:IHo .lHll aKTHBiJaui"i uie:l po6oTH i Ja6eJne'leHHJI cra6inhHOCTi 
p03BI-tTKy? 

HacaMiiepeJl - ue )'Bara )lepJKaaH JlO KpeJlHTHHX cnilloK . .UYJKe cno)liaa£MOCR Ha re, 

WO S UbOMy poui see lK TaKH 6yne npHHHJITO flOBHOUiHHHH _3aKOH "flpo KpC,!li!THi cniJJKH". 

CborOJlHi lK sL:IcyrniCTh npaKTH'IHO SCJIKoro .a;eplKasHoro peryJIJOsaHHJI npHJSO-'IHTh JIO 

Taro, mo Ha tjJoHi po3BHTKY Kpe.UHTHHX cninoK B UhOMY ceKTopi npousira£ ncest~o-

k.oolll!p.uuA. kii)T Hl! .\11.:/fllu: IOU opraHilaui(l, 1110 tUHIH.tkHh ct:Ol· "rJt::tuTHII\Ht cni.n,-a\111, J 

Ha 11pah-rHui uilHfM Hl! si:tpi-HI~IIJTbCH si.1 HO.\H)ap:li!L A To i si.t !l)iH:llh;;l31f'< nipa.,ti.J. I u..: 

~1) :.n.: Hc0c'11ll!'IIIJ. TI!H!lCHUi>~. .SIKJ. Ot!J RTP: lj.JIJif:.f ... 1.l!p£KaBII MtJ:Kc np11At:Cnl 'h 

KoMnpuMcraui'lscit::'l Kpc:HITHoi" n:ouncpaui·t. 

Di:lbuJCil ynaru no KP(!~lHTHo"l Koouc.:paur,· \Ill lft.:t\31-\10 si.J ila,YKl:>srtia. 6t:1 'l.\ut.ol· 

ni.TrpH\IKH n ..'lOliOMoru Ha.\t CbOfOrlHi ..'lYiKI! Cl\.1a:11w l Luit,\IOC~ 11a Te, wo HaRI!.l"It.ll; 

33KJI<l .. 1H nunepHyThC~ JHil{l!~ 110 Kpt! .. liiTIHIX cni.i!OI\ - H:l.\1 norpi0Hi CLOfO,IHi ..lOCBi..l 11i!l!; 

1\::t."lpH <f>iHJ.HCUCTiB-K01..1 11CpaTopiB. 3 LUI\1 npo'\alii!>L\1 ~Ill .meprat'~hJC>J nCpU! Ja RCi! .]1.'> 

LHtW.IIX Ta ccpc:tubo-cncui~L'TbiHIX HJ.B'fJ..ilLfUt\ JaK:J.l.:.tis CHCT~:\111 Yr.:Doncni:Ih:IL 

Bc:u1Ki Ha..J.i.i .\UI nOK.1a.Jat.\tt) H.:t uw~i11o \2'THnr..:t-ntrl HattiOHJ .. :ihHtni ~-::)oth:paTII.'Hti!ii 
a'lbiiHC YKpa.t'tul. Ti~1hKH cninhHH.\111 Jycu.n~1:.nut scix ri.1o..: Kt)onerauiY \til 3.\tO/f..:C\tO ni.Jit~TII 
npeCTHif\ KOOUcpantBHHX o6•e...'lHJ.Hb, KOOnepaTHBHOi. i.J:cY 8 UiJlOMy. 

~LlH;.n:e 3 M.1H moneH Ha yKpa'IHCbKHX Je.\t.1:::JX G;mn Lf.~1eHa~nt Kpc.J~ITHO"t' Koonepo.ui'J. 

Cboro;~Hi Hac rinhKH 80 THCJI'I. MH aipi!MO 8 -re, uw cni.lb!IH~tll Jy.:H.1.1HMH .lepn<aaH, 
KoonepaTIIBHIIX o6'£.lHaHb, HayKoeuia. lKYpHa.1icTis. Has•ta.l&HIIx JaK.1a.1ia i HAKCY 8>Ke s 

Hafi611HJ.K4i pOKH MH JMO;.KeMo 3J.J1Y'HITH .LlO Tar.:oi" HC06Xi.JHO'i !L1~ llt!ptKO.BH cnpO.BII, HK 

KpC;:t·HTHa KOOnepaUill, COTHi THCll'l H3WHX rpO\I:J.JHH. A 338.lRKH Ub0.\1)" MH JMO>Ke.\1<) 

3a6eJnC'l>ITII, moo Millbllp;m rpuseHb, wo J6epiraiOTbCH CbOrQ,[!Hi B "CK..1HHIIX Oai!Kax"'. npa­

U1083.1H Ha p03811TOK CITOJKIIS40.i Ta Ci.1bCbKOrOCn<1.lapcbK<l.,. KOOn~paui·l. 11paU10B,Llll 11a 
CKOHOMiKy YKpa"iHII. 

ToJI'tapeH.;·o B.B 
IGlfl.lll:tar t!KOUO~ti'fiiHX 11:..1~ K • .lOUCtfr 

KatPC~1PU ~ti:amapO.JHUX ~t.:OHO\IilJWI.X 
Bi~1HOCHH rJo;rraB\.:bKOrD )'HiB~!pCUTc!'T) 
cno;.KHH'IUI Koonl!'pauil YKpaiuu 

nPOK'IDIH TA nEPCnEkiiiBH <llOP:\lYB.\HHJI KOOnEPATIIBHOfO 
CEk"TOPA Y <l>IHAHCOB0-h:PE,liiTHii1 Cl!CTEMI YKPAIHH 

flonii" KiJlbKOX OCT3HHiX pOKiS )laiOTb ni.lcTa8H roaopHTII npo Te, lUO S YKpa"iHi 
no•mHacrbCll rper!l 3a cropi'l'lll XBIIllll cyrrcaoro 3pOCTaHHH iHrepecy :10 Koon~pauii. 3 6on:y 

.uepn<aBH. KoonepaTHBHa TeMaTHKa JHosy era£ aKTya.lbHOIO. flpo Koonepaui10 no'IHHaiOTh 

nncarn ra.Jern, rosopHTH HayKosui i noniTHKH. Ue £ JlOCHTb noJHTHSHII\1 R8Hllle\l, mo 

SCC.lll£ Ha)liiO Ha Si)lpO)llKeHHJI KOOnepaT!IBHOfO CeKTOpa )'Kpa"iHCbKOi. eKOHOMiKII. 0-'!HaK, 

npH UbOMY SaJK.1Hso spaxos)'BaTH ypoKH nonepeaHix nsox "Kooneparllei3aUiff' eKoHoMiKH. 

Ha no'!aTKy 30-x poKis 3aMiCTh norylKHO"i p03ra.nyJKeHoi" MepeJKi piJHOMaHiTHltx 
CiJlbCbKOrOCflO,'lapChKHX o6c,1yrosyiO'IHX KOOnepaTHBiB Ja iHiuiaTHBH JlCpJKaBH 6y.1a 

CTsopeHa £.'lltHa s ciJJbChKOMY rocnonapcrsi nces;:toKooncpantBHa t!Jop~!a - KO~lrocn 
(aupo6mt'IIIH Koonepa-rus), wo Ha)lOBro -'lliCKpe;~u-rytia.lo KoonepaTHaHy ine10 ccpe;:t ce.1HH. 

HanpnKiHui 80-x poKia TaKOJK 3a aKTHSHo"i ni-'lTPHMKH Jlepa<aBH 6y.1a 1-'liHCHena qeprosa 

.!IIICKpe)lHTaUiJI KOOnepaTHBHOl i)le"i - 33MiCTh Bi:lpO,'llKeHHll CllpaBJKHbOfO KOOITCpantBI!Oro 

pyxy Si.!lOYllOCb Bi.UpO;llKeHHJI nceB,lOKOOnepaTl!BHIIX tjJop~l KO.leKTitBHOro ni;:t!lpHO!HliUTBa, 

s PeJYllbTari '!oro Ha)loaro 6yna ni.uipsaHa )loaipa nace,lcnHll L\O scboro, mo noe'll3aHo i3 
repMiHoM "Kooneparns". 

CbOrO.uHi £ WaHc Bi.'lpO.lHTII srpa'leHy )lOBipy Hace,1~HHR )10 KOOnepaTIIBHIIX cpopM 
rocno.uapiOaaHHll. ToMy He MOlKHa JlonycTHTH qeprosoi" (rpeTboi· 3a cropi'l'lll!) 

.!IIICKpCJIIITaUii" KOOnepaTHSHOi" i;:tei", RKa MO>Ke sin5)THCb BHaC,1i;:tOK HCp03yMiHHJI S 

cycnillbCTBi oco6JlH80CTeii Henpn6yTKosoi" couia.1bHO-eKOHOMi4HOl npHpOJlll cnpaeJKHix 

KOOnepaTHBHIIX opraniJauiii. flp11 l.(bOMy XO'IeThCJI 3SepH)TH )'8ary Ha )lOCIITb flOlUHpeHy 
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~ck.-rupax el\t.Jttu~til\lt. A.1c nucsi.l ~ui rouuro 1\00IH:pantauoru pyxy nc:pcKoH:lllao cai..:PHITb, 

Lli.V 1\00IH!pJ.TIIHHi opralllJaui·i )CIIillHIO llilOTh n y cl>iHaHCOBOMY Ct!k.lOpi. fii .. 1bWt! TOfO, 

<jlinaHCOHO·Kp~;lllfHU KOOII~paui~ C Haoi6i:Ohlll pOJrTOBCIOU>KCIIOIO <j>opMOIO KOOIIepaui"i y 

csiTi. Koo11cpanwni 6aiiKII, owa.~no-noJII'IKOsi Ta Kpemrnoi KoonepaTIIBII i T08apHcTBa, 

Kpcwmoi cni.1KH Ta iHwi KOonepanoeui <j>iHaHcoeo-Kpcnonni ycnHOBH He TL1bKH Ha6ymo 

WHpoKoro poJsHTKY s csiToso.oy rocno;1apcTsi, a lo 3aiiMaooTb saroMe Micue i 8inirpaooTb 

Ha:IJBII'IUIIIIO Ba>KJHIBY p0.1b y (jliuancOBO-Kpt:niiTHIIX CIICTCMUX OafaTbOX Kpa"iH CBiTy, 

CTB0p1010'111 nory>KHIIH KOOIIepaTIIBIIII" <j>illaiiCOBO-Kpt:UIITIIIIH CCKTOp 6araTbO.X HaUi­

OIIaJibiiHX eKOHOMiK'. TaK, CIICTeMa Koon~paTIIBHoro 6auKy Rabobank (Hiuepilall:lll) 11a 

90% 3a6cJne•1yc noTpe6u arpapuoro ce~•opa Kpai"HH 8 KpeJIHTHIIX pecypcax, oxonH8UJII 

Man>Ke 40% p1111Ky aen0311THHX eKJlaJiis. CllcTeMa Koonepanosuoro 6aHKY Credit Agricole 

(<J>paHUiH) Mac a~oi!BII rTOHaJI )07,2 Milp.:l JIOilapis j C Han6i.nbUJIIM 6aHKOM B €sponi. 

CHcTeMa HiMCUbKI!X KOOnepaTII8HHX 6aHKiB, mo cK.naJiaCTbCH 3 HauioHaJlbHOro 

KOOnepaTHBHOfO 6aHKy, TpbOX periOHaJlbHHX KOOnepaTII8HIIX 6aHKi8 Ta 2037 MiCUeBI!X 

HapoJIHI!X 6aHKiB (Volksbanken) i paiiop<j>ail3eH6aHKis (Raiffeisenbanken) il 17 760 <j>illiHMH 

c HaiirycTiUJOIO 6aHKiscbKOIO Mepe>Ke!O 8 E:sponi. Ui KoonepaTHBHi yCTaHOBI! 3aJl)lliHJ1H 

6JlH3bKO 1,3 TPilH DM 8Kilaais, oxonH81lll! Maii>Ke 20% pHHK)i. B TOH 'lac RK '!aCTKa scix 

KOMepuinHI!X 6aHKiB HiMe'I'II!HH Ha )laHOMY pHHKY CTaH081!Tb 31 o/o. 06CRfll HU:laHHX Jli!Ule 

KpeJIHTHIIMII KoonepantBaMI! Micuesoro piBHH (Volksbank.;n i Raiffeisenbanken) KpeJIHTis 

11a KiHeUb I998 poKy craHOBI!llH 616 MllpJI DM. Y CWA 'IJleHaMH Kpe.:liiTHI!X cniJloK, HKHX 

HaJli'lyCTbCH rTOHaJI IO TIICR'I, C 63,8 MJlH oci6 (37,7% HaCeJleHHH). B CIICTeMi KpeAHTHHX 

CrTillOK CKOHUCHTpOBaHO 263,3 M•,P:l A011api8 BK.naJiiB HaCeJleHHH, l HKI!X I97,3 MllpJI JIOilapis 

poJMilUeHO y sHmRni KpeJII!TiB. Ko>KHI!n TpeTiH MeUJKaHeUb KaHU:\H e 'IJleHoM KpeJIIITHo"i 

CnillKI! 'Ill HapOJIHOI KaCH, B RKI!X CKOHUeHTpOBaHO flOHa)l I 00 Mllp.:l JIOI!apis, IUO CTaH08HTb 

13% aKTI!BiB scix cy6'cKTiB cpiHaHC08oro pi!HKY KaHanH. l..\i KoonepanosHi <j>iHaH~osi 
)iCTaHOBI! aKyMyJ1108a.mt rTOHaU I5% JienOlHTHI!X 8KJla)liB i MUIOTb I7% p11HKY inoTe'IHIIX i 

I4% p11HK)i CrTO>KI!B'IHX KpeAHTiB. 

Hase.:~eHi npHKnanl! nepeKOHJlHso csia'laTb npo 8aA<.IlHBe JHa'leHHH KoonepaTI!BHoro 

CeKTopa y cpiHaHC080-KpeJII!THIIX CHCTeMaX p03BIIH)'TI!X Kpa"iH. Kpi~l UbOfO, CBiTOBHH JIOCBiA 

KOOnepaTUBHOfO pyxy )lac JIOCTaTHbO niACTaB CTBepJI)K)i8aTI!, IUO 6e3 Kpe.:<HTHOI KOOnepaui"i 

npouec CTaH08JleHHH Ta eBOJliOUiHIIOfO p03BIITKy ClnLCbKOfOCrTOAapCbKOI, CrTO>KI!B'IOI, 

lKIITJlOBOI Ta iHIUIIX BI!AiB KOOnepaui'i y 6araTbOX Kpa"iHaX 6ys 611 He TlnbKI! Ha)l3BH'IaiiHO 

CKilaJIHHM i JI08fOTpHBaJJHM, a '!acTo i npocTo HeMOlKllHBI!M. To My 6e3 po38HTKY a Y Kpa'iHi 

KpeAI!THO"i KOOnepaui"i HeMOlKJlHBe He TlnbKII BiJipOJI)KeHHH cnpaB>KHbOi" ( OOCI1Yf08YIO'IO.l) 

CiJlbCbKOfOCrTO.!lapCbKOI KOOnepaui"i, He TiJlbKI! ycniniHe peqlOpMyBaHHH CrTO)KIIB'IOI KOOne­

paui"i, a r1 CyrT£Bi CTp)iKTypHi 3MiHil B eKOHOMiUi Kpa"iHH. 

KpeJIHTHa KOOnepauiR 3AaTHa CKOHUeHTpOB)i!laTII 3Ha4Hi BHYTpilllHi <j>iHaHCOBi 

pecypCH Kpa"iHH i CnpHM)iBaTI! IX Ha p03BIITOK CI!CTeM CfiO>K.IIB'IOI Ta ClnbCbKOrOCrTOAapCbKOI 

KOOnepaui'i i, IUO HaiirOJlOBHillle, IXHbOI COUiaJlbHOI 6aJII - ApiOHHX BHpOOHI!KiB Ta 

CrTO)KI!Ba'liB. KpiM UbOfO, iJieR cpiHaHC080-KpeAI!THOI KOOnepaui"i c HaJI3BH'IaHHO npOCTOIO i 

3polyMillooo JtiiH nepeci'IHHX rpoMa)lliH. ToMy qepe1 KpeAHTHi KoonepaTHBH KoonepaTHBHy 

itte!O "caMOAOrTOMOfll Ul11HXOM B3a€MOAOrTOMOfll 'lepel Henpu6yrKOBY fOCrTOJiapCbK)i 

opraHi3aUi!O, no6yJIOBaHy Ha ,[leMOKpaTH'IHI!X Jacaaax" MO>KHa JIOCI!Tb WBI!AKO JIOHeCTI! AO 

llll!pOKI!X BepCTB )'KpaiHCbKOfO HapOJI)i, Tpll flOKOJliHHJI liKOfO 811pOC110 B )iMOBax 

fiCeBAOKOOnepaTH8HOf0 OTO'IeHHH i ·nepeBaJKHa 6inLWiCTb liKOfO ,[!0 CLOfOJIHi npOAOBlK)iC 

OTOTOlKHIOBaTH TepMiH "KoonepaTHB" 3 KOJlfOCfiOM, "llliiWJlii'IHHKaMH" 'Ill iHWIIMII cpOpMaMH 

BHp06HII'IOI nceBJIOKOOnepaui'i. 

• FoH.,apeHKO B. B. Kpe..:tHma Koonepaullt. <DopMa eKoHOMi"IHoi caMo.uonoMoOI ci.'UoCt.Koro i MicoKoro KaCeneHHJI y cairi ta 
B YKpaiHi (Teopi.11, MeTO,llOJlOrU!:, npa.KTHKa).- K: rno6yc, 1998.- c. 151-218. . 

V 1<.-00IH:P.\ I ~Hill J •lllll.\HCOfJJtli CEJ... TOP )r KP.\f/111 
J~tj 

B 3B'RJKY J umo si.:lpO:l>KCIIHH CI!CT~.'"'' Kpt:.:liiTIIOi" Koonepaui"i Ha6ysae Ha.:l3BH'Iaiiuo 

BaA<.1IIij0fO JIIJ'ICHIIM IIC Ti.%KII 11.1~ IIJUiOII<L1bH0fO KOOnepaTI!BIIOfO pyxy, a H !1.-H BCbOfO 
npou~cy Tpauc<jlopMapi"i eKOHOMiKH 8 yMosax nep~xinHoro nepiony. 

Cboroaui B YKpai"Hi icHye IlUUJe O.:tHH Bl!.:l KpeJIIITHIIX KoonepaTHsis - KpenHTHi 

cninKII. rx JiiH.1blliCTb pemaMeHTyCTbCH TI!M'IaCOBIIM rTOJlO>KeHHHM "npo KpenuTHi cniJlKI!", 

JaT8ep:DKeHIIM YKa30M npe3HUeHTa Nd77193 BiJI 20.09.1993 poKy Ta Tnno811M CTaTyroM 

KpeAHTHo·; cnL1Ku, noro:l;KeHHM HEY 07.02.199-J poKy. 3ri.JHo 3 UI!MI! JIOKyMeHTaMH, 

Kpe;tHTHa CrTiJlKa !Opll.:tH'IHO BII3HaHa IIC KOOnepaTIIBOM, RK UC Mat: Micue 8 iHUJIIX Kpai"Hax, a 
rpOMU:\CbKOIO opraHi3auie!O. Ue CT8opooe ne8Hi npo6neMn y 8i.:lpOJI)KeHHi ui£i" <j>opMH 
Kpe;tHTHo"i Koonepaui"i (Ta6mtUR). 

SWOT-aHaJtb pyxy KpeJIIITHux cniJio.,; a YKpa'iHi 
Ta6111111H 

CHJlhHI CTOPOHH 
I<C w.uon. craryc HenpttOyn:oaMX opr:ucuauut 
CraopeHa HaUIOHa.1a.Ha acou1aw.r ~tpe.:tKTKHX cm.1o..:: Y~rpalKK 

(HAKCY), .IIU o6'UHyE: OOHiiU 120 CDUIOIC 

HAKCY wu KU-.anbHO·I•U~ro..lK'IMKA Ta cepalcHttH UCHTpH, 
4>oJ'wyE: Cra6uuJatu.ii.1uul ~K.4. 
HAKCY €: 'UJCKON Bcecamu.o1 PuK ll:pe.:tKTHKx cni.no~e 

(WOCCU) I IKJHaHa Nl:JCHilpO.D.HHWH OpraHlJ<IUI.IIMH 

8 ~~encax HAKCY cuopc:Ho t.:lMHC iH~pN.l.U.JilHc cepc:.:.oaHIJ.lC 

rKyp'q, HAKCY", web-cailT, DOIDHpeKtu MCTO.!Uf'tHOi 
JliTC:paTypK) 

HAKCY Nac u.ant$utOIJ4HKX tPaxiauJa 1 Cltlla.a;i llpaanuuu Ta 
BIUI:OHUOCCi mlpc:J:ll,ll. 

HAKCY NIK HanaropeHY CKCTe!oly niTHocrJ KC n J;uHcHJOE: 

NOKiTOpMHr ~IHaKC050f'O CTaHy CaoiJc. 'UIC:HII. 

0Jt1)e"«J KC HanoawoaanH JHa<tHtul .lOCIUJ .a.illnbHOCTJ 
MOJICJIII80CTI 

f.Ae.11 q)e.lMTHKX CnlJlOK COpHihtliT& )TpaiHC!.ICKN C)'CI!Uir..cnoM I 
6y.11e aomHpJO&aTHC!. 

KpeAKTHi coiJa:H·'UlCHK HAKCY ycai.:loNJTJOIOTio aeo6xi.aHicn. t 

C'OTOII .40 liiCJCKHX l"ClH I CilCTC:NJ. 

Y 6IUUI:i8CwtOtof)' l&ICOKOliUCT1 3aX.1.UCH3 NIDK.'IHBU:n, 

CTIOpC:!UU ICOOOep3TliiKHX 6aHXil, AO .IIXWX NO.yflo .lOJIY'IKTHCio 
KC n HAKCY . 

)apy60ni IlpOCICTH .NO*)'Tfo peam.ao ni.arpKMat'H poJIHTOK pyxy 
KC 
.Llc:pzaaa lBCpH)'n& )'Bat)' R3 ~;urnrj COtnXH 

C,qA&Kl CTOPOHII 
Crpyrrypa 'UICHJa HAKCY c AOCMT~> pUHOMaHITHotO 

(pUN! COI.U:H • pllHI notpe6H) 

O~epe"n KC 1!: 41utaHcoao CJJa6nNH 1 t.touon. 

HC.:lOCTaTHlil piACKb XBolJIU~HX:U.Ui apazu.BHHKII 

Y CHCTCNI HAKCY Bl.o1C)THJ pcnoHa.ni.HJ (OOnacHI) 
o6'c.:utaHH• KC 
3a pa.")'HoK .1Hmc: 'l.l'leHCioii:KX BHC:CKta HAKCY He wo•c: 

ccf>eKTHBHO IHICOH}'BarK !S.l laa.aaHK.II, W.O CTOKTI. IIC:pe.ol 
pyxo..c KC 
H~rrpHiht1Tt'• OKpC:'-OIMH KC onc:p:u.uMHKX CTaHmaptUI, 

polpo6ncKHx HAKCY, 1 auoonepaTKBHI apanteHIU 

OICpCPoCHX JIUIC:ptl KpC..:urnnJX CIIUIOir 

Bt.:~C)'THicn. CKCTeiiUf cra6inuauu 
aJaE:MOKpc:~aKHll "''* KC • Mc.ax HAKCY 

3AI1'031! 
BucyrHJcn. cacwanl30aaaoro laiCoey cnopiOC. 
WO'liUTHIICTlo .:utll iCifYaaHH.I IICC:I!tOCni.no .. 

C.na6n pKH~~:oaa 003HULI JRa'IHOi 'lacntRH KC 
Mmc.:tHalcn. np<mi Hc:npH6yntoaoro cnrrycy t 

~peHtu IOpolCO HaJ1aurt'OaaHOro XOHTpOJDOIO'IO['Q 

OPI'lllfY mc.u npKifann 3uoHY .. ITpo 41iHaHcoai 
OOC:Jtytll" 

«lltHa.Kcoaa c.1a6xicn. HAKCY JtM ca.NOCTtHHoro 

ycyHC:KIU KC.lonixia Ta ,1iui..lau.ii larpol 

Heo6Xi.!lHO BIIKOpi!CTaTH CHJlbHi CTOpOHII KpeJIHTHI!X cniJloK JtiiJI JliKsiaaui'i Jarp03, a 

MOlKlli!BOCTi - JtJ1JI )iC)iHeHHJI HeJIOJliKiB. fOJlOBHIIM HanpliMOM B;tOCKOHJ.1eHHJI OpraHi-

3aUiHHOl CTpyKT)'pH cHcreMH HAKCY Mae CTaTH aeMOKpaTI!'IHa perioHa.niJauill. l..\JI 
KOHUenuiJI 6aJ)iCTbCll Ha lliJITpi!MUi CTBOpeHHll OOJlaCHHX o6' C.!lHaHL KpeUIITHIIX cniJJOK 8 

CTpyKT)'pi HAKCY Ta CTsopeHHi npeUCTa8HI!UTs HAKCY a TI!X o611aCTHX, tte TaKi 
06' CJIHaHHJI IUe He CTBOpeHi (pH C. I). 
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Cq>)'Ktypa 11:\h:CY CLOIO_IIIi 
CrpyKT)'pa HAKCY 11 ucpcucKriiBi 

Kpe!IIITHi ClliJIKII 
~.:pe!lHTHi cni.11.:11 

*06nacue npc:tcTaRtuurruo HAKCY C'"IHOptOtThCII 11 ntx pl!rinll::t.'<, ..1~ IIC\13f ~1c\loKparwwo .J.iJwwro 
o6'c.auamut: KpC .. 1lmmx cni.10K. TJ.\t, ;xe £ TIIKC o6·c.J.H3.HWI:, • ihJ\IY A\!Jl.,;t]'K'ThC.II nosHosa;K~HJIJ.I 
periOHa.JlbliOI"O (o6J1ilCIIOro) upCACTaDIIItUTBa [{Al(CY. 

PHC. 1 
KpOKaMI! CIICTe~tHO"i CaMOOpraHiJaui'i yKpaiHCbKf!X KpelHTHIIX cninOK 

flOJiaJJbWIIMII 

MUIOTb CTUTH: >- nollaJJbWHii po3SHTOK cnCTe~lll npo,Pecilinoro Has'laHHH Ta KOHCYHbTaTHBHoro 

cynposonJKeHH~ HAKCY (~fU Ta pcrionaJJbHi Has'la.1bHO-KOHCYHbTaTIIBIIi ueHTpn); 
)> IIO!laJlbWe anposanJKeHHH €!lliHIIX <tJiHaHCOBf!X CTaH!lapTiB JliHJlbHOCTi •.meHiB 

HAKCY (peJy.~bTaTH aHKe'rHoro onnTysaHHll Ha KoH,PepeHui'i HAKCY noKaJaJJII, wo 71% 

cniJlOK ni!lTpHMj'IOTb UIO i!leiO ); :» CTBOpeHHll s HAKCY cn6iniJauii1Horo ¢oH!lY (flpas.liHHH HAKCY npHilllli.10 

si;~nosi;~He piweHHH i JaTBep:tHJIO nonoJKeHHH npo (Ta6i.1iJauirtHHii ,PoH:t. i...liO i.ae10 

ni.aTpnMaJJH 78% cninoK); :» cTsopeHHll s HAKCY e,PeKTIISHO"i CllCTeMH s3a€MOKpe.UHTJSUHHH KpeliHTHIIX 

cninoK. AHKeTHe onHrysaHHll y'!aCHHKis KoH,PepeHui"i HAKCY nOKaJa.1o, mo 85% KC 
BIICTJIII!Jlll 3U CTSOpeHHJI CHCTeMII S3a€MOKpeJlHTysaHHH, np11 UbOMY 57% cni.10K 
sbJHU'lii11H, wo soHa Mae 6yTH s MeJKax HAKCY, i nnwe 6% KC ssa;IGl€, mo ue ~•ae 6)TH 

OKpeMa CTpyKTypa. 
)> Bi10CKOHU..1eHHJI CHCTeMII 3U..XIICTJ iHTepecis KpC.UIITHHX cniJlOK B nep>KaBHIIX 

opraHaX Ha MicuesoMy, perioHaJlbHOMY Ta HUUiOHU..1bHOMY pisHJIX. 
,llirr..1&HicTb HAKCY Ta i'i CTpy~o.<ypHHX ni.apoui.~is (Haa'l:L1kHO-MeTO!lH'IHOro Ta 

cepBiCHOfO UCHTpis) JlOSrllH 'laC ni;npHMysa~aCJI 3apy6iJKHIIMH npoeHa~IH. (bOfO!!Hi 
HAKCY xo'l i e caMo.aocTaTHbOIO, arre we HC MO:.Ke taMOCTiilHO snKoHyBaTH OKpeMi 

,PyHKuiT. Ha;~xo.:~;o:eH~> ai,'l KP~iUITHHX cninoK, 6in&wicTb liKHX we e nocHTb ,PiHaHcoao 

CJ136K11Mif, uenocTUTHbO .LIJlll SHKOHaHHll 6ci:t 3Q60QHb TU SHpiweHHJI BeLt npo6ne.>~, WO 
c&oro.:~Hi CTOHTb nepen yKpa"iHCbKIIM !<pe!liiTIIO-KoonepaTHBHHM pyxoM. ToMy cllcTe~ta 
Kpe.anTHHX cniiioK see we noTPe6ye JOBHiWHbO'i ,PiHaucoso'i ninTPHMKII. Cnill siJlJHa'UITH, 
wo aHKeryaaHHll '!JleHiB HAKCY nOKa3a.JIO, wo 40% Kpe.il!ITHHX cniJJoK liK llO!laTKOBi 

JlJKepena KOWTia .LIJlll ,PiHaHcyaaHHll niJIJlbHOCTi HAKCY 6a'laTb BHyTpiwHi lllKepe,1a 
( !3% cninoK sm;rynae Ja ni!lHJITTll poJMipy '!JleHCbKHX BHeCKiB, 27% - Ja J6iJJ&weHHll 
Ha.!lXOliJKeHb sin nocnyr Kpe!lHTHHM cninKaM). 35% cninoK TaKHMH n>KepenaMH 6a'laTb 
Japy6iJKHi npoeKTH . .llyMa€TbCH, wo .aepJKaaa 6 Mala ninTpuMaTH npouec caMoopraHiJauiT 

Kpe!lHTHIIX cniJJOK. 
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lOJIOBHIIMII HanpHMaMif pOJBifTK)' CIICT~MII Kp~;ti!TI!IIX cni.lOK Ha Hail6JHIJK'IY 
nep.:n~~"fiiB)' MaiOTb CTUTII: 

:;.. np11HI1HTTH IIOBHOUiHHOfO )aKOHy "flpo KpelliiTHi CCii11Kif" 3 'liTKIIM 8113Ha'!CHHJIM 
CTUTJC)' KpC.LIIITIHIX cni.IOK HK ¢iHaHCOBO-Kpe;tiiTHUX KOO!IepaTUBHIIX TOBapHCTB 3 
Henp116)'TKOBIIM CTaTycoM; 

)> <jlopMyBaHttH HanpHMiB Ta 06CJifiB .aep>KaBHOfO peryHIOBUHHH .LliHJibfiOCTi 

Kpt!,UHTHHX cni.lloK; 

:;.. .ae.1Cf)BUHIIH ¢YIIKUiii HaL1H!lY Ja niH.1bHiCTIO Kpe.JIITHHX cniJJoK (Ha OCHOBi 
.aocsi.Jy iHwux Kpa'iH) HauioHaJibHiil acouiauil Kpe.UIITHIIX cni.1oK YKpai'HH (HAKCY); 

:;.. CTSOpCHHJI )MOB .LIJlH ,PopMySUIIHH He06Xi!lHOi' iH<jlpaCTpyKl)'pll ClfCTeMII 
Kpemmu•x cninoK - cTa6ini3auii1Horo' ra rapaHTiilHoro <jloH.ais, KllipuHroso"i CIICTeMH, 
periOHU..lbHIIX ,PiHUHCOBHX TU He,PiHaHCOBIIX 06' €,'lHUHb TOWO; 

:;;,. CTBOpeHHJI CHCTeMH nep;o:aSHOI ninTpiiMKII Ta BKJliO'leHHJI KpenHTHHX CniHOK no 
si:tnOBi;.(HIIX nepJKaBHIIX flporpaM, IIOB'nJaHHX iJ KpenHT]S3HHJIM H3CeJ1eHHH Ta !lpi6HOfO 
6iJHecy. 

B nepcneKTHBi s YKpai'Hi MaiOTb 6yTH CTsopeHi ii yMOBII llJlll si.apolllKeHHH iHWHX 
BH!liB _<jliHaHCOBO-Kpe!liiTHO.l Koonepauii': HaUiOHa.JibHOfO Ta periOHUJlbHIIX KOOnepaTHBHHX 

6aHKiB ()aKOH "flpO 6aHKH Ta 6aHKiBCbK)' .AiliJlbHiCTb" B HOBiii penaKUi"i nepen6a'!a€ TaKy 
,Pop My ( CT.8,31 ), arre He Ja6eJne'ly€ peanbHHX MeXaHiJMiB JlJIJI j"j SHHIIKHeHHll); MiCbKIIX 
Kpe!lHTHHX Ta 0IUMHO-II03H'IKOSHX TOsapiiCTB; CiJJbCbKHX KOOnepaTHSHHX KaC Ta TOBapHCTB; 
CTpaXOBHX KoonepaTIIBiB; KOOnepaTHSHHX neHciHHHX <jloHnia; KoonepaTHBHHX ,PiHaHCOSIIX 
06' €!lH3Hb pi3HHX pisHiB. .[{iliJibHiCTb UIIX KOOnepaTHSHHX opraHiJauiH Ma€ 6yTH 
Bpel)'JlbOBaHOIO 8 )aKOHi "flpo <jliHaHCOBO-Kpe.aHTHi KOOnepaTHBHi TosapHCTBa". 

.[{OCHTb nepcneKT!ISHOIO € no6yJlOSa KOOIIepaTHSHOl <jliHaHCOSO-KpenHTHO'i CHCTeMH 
arpapHOfO CeKTOpa eKOHOMiKH (pHc.2) . .[{.~ Ja6e3ne'!eHHJI MaKCHMa.JibHOl e,PeKTHBHOCTi 
.UiJIJlbHOCTi nponOHOB3Ha CHCTeMa nepen6aqae· KiJJbK3 pisHiB. B 'ii OCHOBi JieJKaTb CiJJbCbKi 

KpenHTHi Ta OlllU!lH0-1103H'IKOSi TOBapHCTBa (KaCH), IUO CTBOp!OIOTbCJI Ha 6aJi OllHOfO a6o 

KiJJbKOX CyCi!lHiX cin, MaiOTb Hellp116yTKOBY KOOnepaTHBHY np11po.ay Ta niiOTb y 
sinnoBi.:lHOCTi llO BII3HaHHX B YCbOMJ cain KOOnepaTHBHIIX npHHUHnis . .[{o npHHHJITTJI 
Si;Jnosi.UHOfO KOOnepaTHSHOfO 33KOHOnasCTsa, liKe 6 peryJ110S:L10 CTBOpeHHJI Ta niJIJlbHiCTb 

UHX JCTaHOS, lX <tJYHKUiiO MOJKyTb BHKOHJS3TH CiJlbCbKi Kpe.UHTHi cniJJKH 'IH ,Pinii 

(Bi!l!liJleHHJI) iCHYfO'IIIX paHOHHHX Kpe!lHTHIIX cniJJoK. flp0611e:-.ta IIOIIJifa€ JlHWe 8 TOMy, WO 
to.-penHTHi ClliJJKH MOJKyTb Ha,A383TH IIOC!l}'rH BllKI!IO'IHO ,PiJH'!HHM OC063M. 

IlepcneKTHBHB KOOnepBTHBHa Kpe,iiiTH0-6aHKiBC!.K3 CIICTe"f3 
arpapnoro ceKTopa eKOHOMiKH Y~.:paiHH 

UcHTpa..1J.HHit 

Ci.ru.cLJci Kpe.!Ufllli Cniroor 

PHC. 2. 

Hauio­
naJJLHHH 

piaen1. 

06JJaCHHU 
pia en!. 

PaiioHHHii 
piaeHL 

Ci.IILC!.Kllii 
piaeHL 
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411 uauit.""~HaJlhiiOfO KOo!lepanmHoro 6a11~<.:y. 
TpcTirt pisc:Hb cucTt:.\HI ~TRnptr1lOTh t.:pc:H!Tili l'fliJIKH, LU.._) :tiHHh B ~u);lal'ltii.X ur.:u1 pa.\, 

a Lli\OiK pcriUHXlbHi K0011CpaT\IHHi 6J.HI\:H 'Ill pcriVIIXlbHi ui;t..ti;tt:HIIH UCHTp~t:lhl!UI 0 

KOOf!CpaTHRHOfO 6allli)'. 
llr.:TB..:pnlit H;.uiioll.t.:II.IHill, piBI.!IIh CTBO!'II.K Uetnpa.:thllllli KOO!lepantRHHfl 6.111t-.., 

~Kll~l Jlori'IHO JasepLuyc uo6y..:.1oay cucTeMu KOOIII.:pantsHoro Kpc .. urrysai!IIH arpapll\1\"l) 

ceKropa. o6'f_..1HYt0lUI ictt)'H)lJi o6 .. 1aCHi KpC;tHTtJi cni..1KH Ta p~rioHa...lL.Hi KOOfh.!panmHi 

6aHKH. 
3BlPtafiHO, U~ cXeMa ( .U0CHTb cnpOLUCHOIO, .J..lC BOH3. C JlUriliHOlO i Bi..'J.IIOBi.:.tac 

.~ocsi.'ly no6yi!OBII KOOilepantBHHX <jliH3HCOB0-Kp~1111THHX CHCTeM 6ar3Tb0X Kpa"iH CBiTy. r\;tc 

"(j npaKTH4H3 pea11iJaUi~ MO;Ke O)'fll yCKJI31!HeHa THM. lUO B HOBilt pe.!laKui"i 3aKOHY YKpa'iHH 

''[!po 03HKH i 6aHKiBCbKY 1!i~,1bHiCTb" 33KI13.!leHO pH1! C)TI€BHX MOMeHTiB, ~Ki MO>KyTb CTHH 

nepeUIK01!010 H3 W•lHXY ai;!pO.'l;KeHHJl KOOnepaTHaHHX 6aHKiB y Kpe.lHTH0-03HKi"CbKill 

CHCTeMi YKpa'iHH. flcpw 33 ace- ue p03Mip MiHiM:L1bHOrO CTaT)'THOrO KaniT:LlY (1 Mil~! capo 

.!lil!l MicueBIIX j 5 ~L1H capo )lil!l H3UiOH:L1bHOrO KOOnepaTHBHHX 6aHKia); aCT3HOB,1eHHJl 

MiHiMa.JlhHO"i KillbKOCTi Y43CHHKia MicueaorO (8 Me;KaX OOi13CTi) KOOnepaTIIBHOrO 63HKY HJ 

piaHi 50 oci6; JaKJ13i13.HHJl MeXaHi3MY p03noni11y np;t6yTKY KOOnep3Tit8HOrO 6aHKY 

nponopuiilHo po3Mipy na'i8 Y43CHHKi8, mo cynepe'IIITb Tpal11Uii!HH~t KoonepaTHBHIIM 

np11HUitn3M; OOMe>KeHHJl llOWHpeHHJl KOOnepant8HCrO 33KOH0i138CTB3 Ha niH,%HiCTb 

Koonepant8HIIX 6aHKia. Kpi~t Uboro, HOpMa cTarri 1~ 3aKouy, 1riHHO 3 HKOtO yqacHHKa~nt 
63HKY He MOlK)'Tb 6yTll 06' €l(HaHHJl rpOM3n!lH, npH380nHTb no He~tolK.o11180CTi y•tacTi )' 

CT80peHHi i ni~llbHOCTi KOOilepaTH8HOrO 03HKY KpenttTHIIX cninoK, JlKi llO CbOrO.'lHi 8 

YKpa"iHi M310Tb opraHi3auirtHo-npasoauft cTaTyc o6'£.'lH3Hb rpoMa.:JHII, a He <jliuaHcoso-

Kpe.~HTHIIX K0011epaTIIBi8, JlK Ue € B iHWIIX KpaYHaX. 
B 3B'Jl3KY 3 UH~I .!lilH npaK-rH'!Ho"i pea.11bauiY ine"i 8inpoil:.KeHHH Koonep3TII8HIIX 6aHKiB 

B KpC1!HTHG-OaHKiacbKiH CHCTe~ti YKpai'HH, a TaKO)f( KapnHH:L1bHOrO 8HpiWeHH~ rtpOO.le~lll 
KpeilHTYBaHHJl arpapHOrO cet<Topa Ha piaHi nep;Ka8H HeOOXillHO 3;IiHCHHTII llCBHI!ll 

KOMnneKc opraHiJauiftHHX 33Xonia: 
1. llporonoweHHJl Ta aK-rHaHe 811p083.!J)KeHHJl i\ep;KaBHO'i nonintKH 8i;~pO!!:.KCftHH 

KOOnepauii', piJHOMaHiTHi 8H,lH HKO'i 6aJyBaJtHCH 6 H3 npnf!Hl!TOMY a ycbOMY caiTi Henpft· 

O)"l'KOBOMY rOCfiOJlapCbKOMY MCX3HiJMi Ta )leMOKp3TH'IHHX llpHHUHfl3X ynpaB.liHHH. 
2. CT8opeHHH 3aKoHonaa'IHX yM08 .!lJl!l si1!pOil)f(eHHH i JliHnbHOCTi pi3HHX at!;:i~ 

tjliHaHC080-KpenHTHHX KOOnepantaia Wll!lXOM npHftHJITIJl 3aKOHY "[lpo Kpe!!HTH)' 

Koonepaui10" a6o oKpeMHX 3aKoHis ("Tipo KpeaHTHi cnillKn", •·npo KoonepaTHaHi Kpe;nmti 

T083pftCT8a" TOWO). 
3. CTaopeHH!l pea1bHHX yMoa .!lJlH no6yaosu cncreMH Koonepant8HHX 6aHKiB 

W~'UIX0~.1: > 8HeceHHH )lep:.Ka80f0 no'!aTKOBoro narto8oro KaniTaJtY ueHTpa%Horo Ta ~ticuesux 
KOOnep3THBHHX 6aHKia 3 HaCrynHHM 8IIKYilOM y'laCHHK3MH 6aHKY fl3i'8 i!Cp;KaaH npoTHrOM 

10 pot<i8; > H3ilaHHJl )lilJI opraHiJaui'i po60TH KOOilepaTHBHHX 6aHKiB OKpeMHX npHMi!UeHb Ta 

npaui8HHKiB )lepJKa8Horo Omru:IHor.o 6aHKY (3 uie10 MeTOIO HaiiKpawe Mir 611 niiliilTn 

ArponpOMOaHK "YKpa'iHa", l!KOH 8iH He 6yn aKUiOH083HHH. 0nHH iJ MOlK.HHBHX 8apiaHTia­

CT80peHHJl CHCTCMH KOOnepaTH8HHX 63HKiB Ha 633i ATffi "YKp3i'Ha" 8 npoueci HOrD 

peopraHiJauii'); 
);> 'IiTKe 8H3Ha'!eHHJl a 3aKOHO.!laBCT8i HellpH6)'TK080'i rtpHpOllH KOOnepaTHBHHX 

6aHKia 3 ai.'lnoail\HHM pe;KH~IOM ononaTKysaHHll, perynfOBaHHJl T3 H3rnliJlY· 

,,, 
\ t-.1 H H II· 1-'->,! 1\lj;(! •!.>1JL\r!o. I ,,1,1 II • 1 ~ i • !r' , l- I'\, 1. 
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4. L'llp~\1)\j..lltliH ~lcp.K~lHIHJ\ ,.:.tdfJ0\10! H ~~ p .. qJtH·\1)'" I.'.:!\: I Up) 41!pcJ OH.:rt:.\1) 

JJ pJpHoru( HH.\) r.:ovll~p..tl uuuuro( till.\) 6J.HK)(iH). 111v O)Jt: ) u.r.11.:H1.h.: 1 i ~i .. rbrO~tiTOHapv­
twro.)l)tutr.:iu. l{c ;1!-)~HlJ:IItlh ~THopHnt )\IOBH, 1\U.IH KUUJI~I, }41\i .tcp.h.~.tB..l 8H..Ji.IJI( ~C ~~·. 

li);t) Th Hal\.011~14) H3ni~L H a1 papHO.\IY C~KTOpi j llp(,.UUOHJ.TH HJ. ll01 U p1) HHITOK. 

5. CrHopcHIHI )'.\tOH ;vut iun:rpaui"l oKpc:o.ulx k:p~.:llllJHI.\. ...:11i:loK (\a ·~.x Oa.l:\aHttil\1) n 

i\o..l01l~p; . .nltHII)' 6at1Ki1Kbi\) i.:HCTt:M)'. ilK..'IID 11t:fttii4: Kp~.!.HIDIHX t.:lli.h)K .'10 ui{l" CH~ft:\UI 

~11p11/1.11L\1t: Oi~tbW c¢cto.:T~I ~IIOMY H~l..:.t:.lll/110 ¢i11~u !(OBII.\ rJor..: .. t) r .tpiUtttl.\1 ra cept::JHi.\1 

BllpUi:"Hi!KJ~I ;.;i;JL.CLKJfOCIIV ... Iapr.;L.l\C'.[ np0.cl) KUi·l·. 

]a .. :opt..'bA.'lll-1 h' ~....~ 

.l,OK"IUp ..!1..:0\Ju;..tl'ttllt\ H .. l]l\, tlpi)t~~t..:~lp, ~l~h.JI! 

~1\:0110\II"HIUIO lp,l"J.Ibl~ ..1bBiB~lo"u[ 
I\0\11.:pl!iiiJH11 Jk:U.:\tii YliiJlHlCfli.!Kil 

OCilOBIII HAnt'51:\lll <I>IHr\fiCOBO-EKOIIO'lllJIIOfO OUOPOB.1EHH5! 
CIIOiKHBlJOl KOOIIEPAlUI 

rlepexin YKpa·iHH Ha plmKoai 33CalH ro.:no:~apKJsaHH~ 3J'MOB,1IO£ Hcoo.xuHICTh 

nOW)'KY ai\eK8aTHHX pHHKOBIIM 8i:IHOCHHa~t ULl~XiB <jliHaHCOB0rO ODOp08.1CHIIJl KOOnep1-

TIIBHHX ni:InpH€MCTa i opraHiJauift. 

Kpu308HH cTaH eKOHOMiKH Kp3i'HH, wo cynpoBO:I>Kyaasc~ TpftRa.lft~t cna.JOM BHpo6-

HHUTaa, iH<jlH~Ui€10, llaJiiHHJlM t<yni8eilbHO'i cnpoMOlKHOCTi H3ce.1CHH~. ll.laTi:.KHOfO Kp1130Kl. 

auCOKII~HI 8ii1COTK3~1H 33 63HKi8CbKi Kpe1!HTH, np113ais i\0 BTpaTH 3Ha'IHO'i '13CTftHft 

pecypcHOrO fiOTeHt(ia.ny CflO:.KHa'IOY KOOnepaui'i. 5iK H3C,1i.lOK, pi3KO 3MCHWH,liiCJl o6car11 

Jlill.li>HOCTi, Hee<jleKTit8HO 8HKOpHCT08Y8:L111CJl 8Hp00HH'Ii llO'fY:.KHOCTi, 3poc,1a 30fiTKOBiCTb 

ninnpHE:MCT8 j aHTp3TOMiCTKiCTb B ycix r:L1Y3HX CHCTe,,Ut. 30HTKOaiCTb CTa.la onHi€Kl 3 

npH'IIIH non:LlhWO.i aTpaTH BJlaCHOrO KaniTMy, "au~tHB3HHR' 8!13CHHX KOWTiB iJ OOOpOTy. 

normt6HeHHJI fl..13Ti)f(H0i' KpH3H i <jliHaHC080Y HeCT30L1bHOCTi a 6araTbOX KOOrtepantBHtt:, 

opraHiJauillx i Ha ni:~npH£MCTsax. · 

He3aaosinhHHrt <jliHaHcoaHil cTaH YHe~tOlK.I11ta,110£ CBOE'IacHi po3p3XYHKtt 1a 

3000e'!l3UHHJlMH, Bii.l6yaacrhCJI npouec aHMyWeHOrO npoaaJKy OCH08HHX <jlOH:!iB i, JIK 

H3Cni1JOK, JMeHWeHHJl KiJlbKOCTi ni.rtnpHEMCTB T0pri~.1i, rpOM3.]CbKOrO X3p'!y8afiHJl, 

3aroTi81li, npOMHCllOBOCTi TO!UO. Cni)l 333H3'1HTH, WO aHO)TIJI OCHOBHIIX <jlOH.Jia y cao·ift 

6illbWOCTi € pe3ynhTaTOM 'ix npOilaJKY 3a iHiuiaTUaOKl Kpe.!lltTOpis 'Ill a nopi!.lKY 

8H)'TpiwHho'i caHaui'i 6opry. BHacniilOK TaKHX onepauiii KoonepantBHi opraHi3aui·i He 

3MOL111 noKpamnTH CTPYK1J'l'Y po3Mi!UeHHJI K3niTa.ny, a .1uwe 8Tpa4<L1H noro, JBY:.KYlO'ut 

en in cer~teHT Ha pHHKY TOsapia i noc.1)T. 

Bi.acyTHiCTh anacHHX KOUJTiB a o6opoTi y 6im.wocri opraHiJauiii i rti:Irtplt£\lcTB He 

i\a£ MOJK.~HaoCTi i'M HaJtelKHO BHKOpHcroaya3TII MaTepia.nt.Ho-TexHi•my 6aJy. ToMy •mcTHHa 

npHMi!UeHb nepe)lacrbCJl a onepaUiHHY OpCHily, LU06 rtOKpHTH auTpant Ha aMOpT113aUiKl T3 

OTpHMaTH He3H3'1HHH aoxi)l. Ane TaKi 3aXOi1H 3MeHUJYIOTh noTeHuiiiHi MO~lHBOCTi 

yTJJH~3THCb Ha pHHKy, HapO!Uys3TH 06CH1'H )liJL1bHOCTi. 

TipH TaKiil 8aJKKiif eKOHOMi'IHiif CHryaui'i KepiBHHUTay Y KOOncni,1KH j OOnaCHIIM 

CnOlKliBCfliJ1K3M y 2000 poui B)l3110CJI )leLUO 3MiHHTH CTaHOBHLUe Ha Kpame. P03api6Hlfft 

T08apoo6ir y <jlaKTH'!HHX UiHax 33 2000 piK 36irlhWHBCJl npOTII 1999 pOKY Ha 24,8%, a 8 

nopiaHJIJlbHHX- Ha 0,5% i CTaH08HB 1576,5 MllH rpH. TipOilaJK TOBapia' y p03paXYHKY Ha 

onHy lliO)lHHy 33 piK aiilnOai)lHO 30L1bWHaCJI Ha 58 rpH i CTaHOaHB 161 rpH, KlllbKiCTh 

npn6yTKOBHX ni.anpH€MCTB 3pocna 3 4,2 THC. Oi\HHIIUb y 1999 poui no 5, 7 THC. y 2000 poui. 

HHMH OTpiiMaHO npu6yrKy a cyMi 29,4 MilH rpH. 36HTKII 2QQQ poKy _CTaHOatmH 91,7 MllH rpH 

npOTH 181,2 M•lH rpH y 1999 poui. BoaHO'I3C KoorteparuaHHMH opraHbauiliMH i ni11-
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Hay..:uue Bll.!.{aiiJUI 
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