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YAK 336.732 

BI,I(PO,I(mEHHH I,I(EI KPE,I(MTHOI KOOllEP AQII 

B YKPAIHI: llPOBJIEMM TA llEPCllEKTMBM 

B.B. fouqapeHiw, ,n;oKTop eKoHoMiqHvrx HayK 

KpeAIIlTHi cninKI!I, w,o CbOrDAHi aKTI!IsHo po3slllsai0Tbc5l 
B YKpa"IHi, t: ¢opMoiO ¢iHaHcoso"l s3at:MOAOnoMorll1 rpo
MaA5lH, 51Ka Sli1HII1K11a w,e s cepeAI!IHi XIX CT. y HiMe44111Hi 5lK 
BiAnosiAb npocTII1X1110AeLII Ha He6IDKaHH5l6aHKiS 3AiLIICHIO
saTI!1 KpeA111TysaHH5l IliOAeLII i3 Hli13bKI!1Miil AOXOAaMlll, oco6-
J1111SO H1X, 51Ki npO>Kl!lSaJll!l S ciJlbCbKiL/1 Micu,esOCTi. Y l.l,lllX 
yMosax J110AII1 SliiHaL/!WJllil AOCI!ITb npocry L/1 ecpeKTl!lSHY 
cxeMy sl!lpiweHH5l cso"lx ¢iHaHcos111x npo6neM. BoHI!I sl!1-
piwl!lnll1 o6't:AHaTII1Cb i CTSOpliiTlll CBO"i snaCHi ¢iHaHCOSi 
opraHi3au,ii, 51Ki 6 HaAaSalllil 'IM He06XiAHi cpiHaHCOSi noc
nyrl/1, iS 5lKII1X SOH Iii 6 Mail ill MO>K11111SiCTb snnl!lsaTI!I Ha YMO
Siil HaAaHH5l U,VIX nocnyr. IJ,i OpraHi3aU,ii OTpliiMafllil Ha3sy 
"KpeAMTHi KOOnepaTMBM" i CTafllil npoo6pa30M cyYac
HiiiX KpeAI!ITHI!IX cninoK. LfneHI!I KpeAI!ITHlllX KoonepaTI!Isis 
6y11111 OAH04aCHO 'ixHiMIII SJlaCHVIKaMI!I i KOpl!lcrysa4aMI!I 
nocnyr. Tyr Ai5ls npi!IHU.l!ln "siAKPlllTIIIX AsepeL/1", 3riAHO 3 
5lKIIIM 6YAb-5lKa oco6a, 51Ka norpe6ysana ¢iHaHcOsl!lx 
nocnyr, MOrna nplllt:AHaTIIICb AO 3aCHOBHIIIKiB Ta CTaTVI 
YneHoM u,ie·i opraHiaau,ii, cnnaTIIIBW111 HeaeJ1111KII1Lil scryn
HII1Lil Ta 4JleHCbKIIILil BHeCOK. LJ,i KOWTIII cnp5lMOBYSaf1111Cb Ha 
nonoaHeHH5l no31!1Koaoro ¢oHAY, 3 51Koro 4neHiil KpeAIIIT
Horo KOOnepaTlllSY MOrJ11!1 OTpi!IMyBaTiil KpeA111TII1. no4aT
KOBII1Lil n031!1KOBIIIL/1 KaniTan l.I,IIIX opraHi3al.\iL/1, 5lK npaBI!IJlO, 
6ys AOCVITb He3Ha4HI!ILII, OAHaK i3 BCTynoM HOBlllX 411eHis 
BiH nocrynoBO 36iflbWyBaBC5l, a i3 OTPVIMaHH5lM MO>K111!1-
BOCTi 3afly4eHH5l Aen03111THII1X BKllaAiB cpiHaHCOSi pecypc111 
KpeAII1THIIIX KOonepaTI!IBiB n041!1Hafllil 3pOCTan'1 WBVIAKIIIMIII 
TeMnaMI!I. npou,eHTVI, W,O cnna4ysanll1 4119Hiil TOBapii1CTBa 
3a KOplilcryBaHH5l KpeAlllTOM, BliiKOpi!ICTOBYBaflliiCb Ha 3a-
6e3ne4eHH5l onepau,iLIIHo"l Ai5lflbHOCTi (opeHAY npVIMiw,eH
H5l, 3apnnary npaU,iBHIIIKiB TOW,O), HapaxysaHH5l BiACOTKiB 
Ha BKllaAIII, a raKo>K Ha nonoaHeHH5l pe3epaia, 51Ki cnyry
sanl!l rapaHTit:IO AJ15l 3afly4eHII1X Aeno3111TiB. YnpasniHH5l s 
KP9AIIITHIIIX KoonepaTIIIBax 6YAYBanocb Ha AeMoKpaTI!I4-
HIIIX 3acaAax. Bci Ba>K11111Bi nliiTaHH5l sl!lpiwysanl!lcb Ha 3a
ranbHl!IX 360pax, Ha 5lKIIIX KO>KeH 4JleH KOOnepaTVISHOro 
rosap111cTsa Mas OAlllH ronoc, He3ane>KHO BiA yacy acryny 
i poaMipy SKllaAY. 3aranbHi 36oplil o6111panlil PMY Ta pesi-
3iLIIHy KOMiciiO, 51Ki aa6e3ne4ysanl!l ecpeKTI!ISHY po6ory KO
onepaTlllSY a nepioA Mi>K 3arallbHliiMII1 36opaMI!I. 

Ll,5l npocra i AeMoKpaT1!14Ha iAe5l opraHi3au,il ¢iHaHco
so'i B3at:MOAOnOMOrll1 HaceneHH5l AOCIIITb WSVIAKO nOWII1-
p111I1aC5l 3 HiMe44111Hiil B iHWi Kpa'IHIII, Ha6ysai04VI S KO>KHiL/1 
i3 HIIIX neBHIIIX cneU,I!I¢i4HiiiX pi!IC. KpeAIIITHi KOOnepaTVIBVI 
B pi3HVIX Kpa"IHax 0Tp111MaJ1111 pi3Hi Ha3Blil - "KpeAl!lTHa 
cninKa", "ciJlbCbKiiliil 6aHK", "HapOAHa Kaca", "KpeAI!ITHe 
TOBapl!lCTBO", "HapOAHI!ILI! 6aHK", "OW,aAHO-n031114KOBe 
TOsapi!ICTBO", "TOBapliiCTBO B3a€MHOfO KpeAIIITY", "KOO
nepaTII1BHII1Li16aHK" TOW,O [1]. 0AHaK H93a119>KHO SiA Ha3-
Biil sci u,i opraHi3au,i'i MaiOTb KoonepaTIIISHY npl!lpOAY i Ai-

IOTb S iHTepecax TIIIC5l4 npOCTIIIX JliOAeLII, s:!Ki € 'ixHiMII1 noa
HOnpaSHIIIMiil BJlaCHVIKaMI!I i K11i€HTaMII1. I U,5l OC06J1VISiCTb 
CYTT€80 SiApi3H5l€ KOOnepaTl!lSHi ¢iHaHCOBi ycTaHOSII1 SiA 
KOMepu,iiAHI!IX 6aHKis, 51Ki 3AiLIICHIOIOTb Ai5lJ1bHiCTb Jli!IWe s 
iHTepecax o6Me>KeHo"l rpyn111 aKu,ioHepis-snacHIIIKis, 3a
po6n5ll04111 AJ15l HlllX KOWTIII Ha o6cnyrosysaHHi KJlit:HTiS. 

BiAPOA>KeHH5l KpeAI!ITHo"l Koonepau,il s YKpaiHi po3no4a
noc5l 3 iHiu,iaTI!Islil i 3a aKTI!IsHo'i niATPIIIMKVI yKpaiHCbKo"i Ai
acnoplll CWA ra KaHaA111. nicn5l nporonoweHH5l YKpaiHOIO 
He3ane>KHocri yKpaiHu,i 3 Aiacnopl!l siASiAafllll s 1992 p. YK
paiHy 3 MeTOIO SII1B49HH5l fOTOBHOCTi yKpaiHU,iB AO siA
poA)I(eHHs:l KOOnepaTI!ISHlllX cpopM cpiHaHcoso"i S3a€MOAO
nOMOrll1 HaceneHH5l. BOHI!I 3ycrpinl!lc5l 3 yps:~AOBU,5lMI!1, 

npeACTaSHI!IKaMI!I npocpcnillOK Ta rpOMaACbKIIIX opraHi-
3aU,iLI! y pi3Hl!IX perioHax. 3po61!1SWIII 3a pe3yflbTaTaMII1 
U,IIIX 3YCTpi4ei1 AOCIIITb OnTIIIMiCT1114Hi Bl!lCHOSKVI, npeA
CTaSHIIIKVI Aiacnoplil nicn5l nosepHeHHs:l 3 YKpa'iH111 3BepHy
J1VICb AO yps:~Ais CWA ra KaHaAlll 3 K110noraHH5lM npo BiA
Kp111TT5l nporpaM TeXHi4HO"i AOnOMOrlil BiApOA)I(eHHIO pyxy 
KP9AII1THIIIX cninoK s YKpa·IHi. Y u,eiilyac B YKpa·iHi 6ya po3-
po6neHI!ILII Ta S JliOTOMY 1993 p. BI!IHeCeHl!lLI! Ha p03rf15lA 
BepxosHo'i PaAVI npoeKT 3aKoHy "npo KpeAIIITHi cninKIII". 
0AHaK, BepxoaHa PaAa He niATPlllMana iiloro i nporono
cysana npoTlll npliiLIIH5lTT5l U,boro 3aKoHy. 8111cryn111 oKpe
MlllX HaPOAHIIIX Aenyraria ra pe3ynbTaTVI ronocysaHHs:l 
CSiA4111Jllil npo Te, W,O 6iflbWiCTb HapOAHIIIX o6paHU,iB He 
3p03yMiJ1111 COU,ia11bHO-eKOHOMi4Ho"i nplilpOAiil KpeAI!ITHII1X 
cniflOK Ta Ba>K11111SOCTi "IXHbOro p03BII1TKY AJ15l niABVIW,eHH5l 
piBH5l >KIIITT5l HapOAY YKpa'iHIII. 

Y rpaBHi 1993 p. yKpa·IHU.s:!M KaHaAlll SAallOCb nepeKo
HaTiil ceiL~! yps:~A y Heo6xiAHOCTi HaAaHHs:l AOnoMorlil YKpa
"IHi Ta KOWTIII Ha "nporpaMy TeXHi4HOf AOnOMOfll1 p03SII1T
KY KPeAl!lTHl!IX cninoK s YKpar"Hi'' 6yn111 BliiAineHi. Y aepecHi 
1993 p. niA snnl!lBOM yKpai.HCbKOf Aiacnoplll yps:~A CWA 
CXSaflliiS aHanori4HY nporpaMy. Ais:!JlbHiCTb KaHaACbKOro 
npoeKTy 6yna cnps:!MOSaHa Ha niATPVIMKY CTBOpeHH5l 
KpeAI!ITHVIX cninoK, a aMepliiKaHCbKoro - Ha po3si!ITOK 
Hau,ioHanbHo'l acou,iau,ii KpeAIIITHIIIX cninoK YKpafHII1. 

3sa>Kal04111 Ha re, w,o yKpa'iHCbKa Aiacnopa 3po6111na 
see MO>K11111Se, W,06 peaJlbHO AOnOMOrTII1 siAPOA)I(eHHIO B 
YKpaiHi iAei' ¢iHaHCOSo'i B3a€MOAOnOMOrlil HaceneHHs:l, a 3 
6oKY BepxoaHoi' PaAlil He 6yno AOCTaTHboro po3yMiHHs:l 
Sa>K11111BOCTi U,bOro npou,ecy, npe3111AeHT YKpaiHI!I n. Kpas-
4YK 20 sepecHs:~ 1993 p. Sli1Aa8 YKa3, N!! 377/93, 51Kii1M 6y
no 3aT8epA)I(eHo "TI!IM4acose nono>KeHHs:l npo KpeAI!ITHi 
cninKl!l 8 YKpaiHi". LI,111M AOKYMeHTOM ycraHo8niOBanocb, 
W,O SiAHOCIIIHII1 W,OAO CTSOpeHHs:l Ta Ais:!JlbHOCTi KP9AVITHIIIX 
cninoK 8 YKpaiHi peryniOIOTbC5l 3aKoHoM "npo o6't:AHaHHs:~ 
rpOMaA5lH" 3 ypaxyaaHHs:lM oco6nlil8ocreLI!, ycraHosneHI!IX 
nono>KeHHs:lM. 3riAHO 3 YKa30M npe3111AeHTa, KP9A111THa 
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cninKa 6yna BL-13Ha4eHa s:tK rpoMaACbKa opraHI3auis:t. npo

Bi.D.HOIO M8TOIO SlKo'f € cPiHaHCOBL-1~ Ta COWanbH~~ 3aJU1CT "II 

4118HiB WJlSlXOM 3811Y48HHSl 'iXHiX oc001-1CTI1X 3aOLUa.ll,)KeHb 

,D.Jls:t B3aE:MHoro Kpe,D.Ii!TysaHHs:t. MaiO<l~ cnpaB)I(HIO Henpll1-

6yrKosy KoonepaTL-1BHy np111po.o.y. !<pe,OYTHi cnillKL-1 "He 

BOL-1CYBaJlii1Cb" y CL-1CTeMy icHyi040ro B TO~ 4aC Koonepa

TL-1BHOfO 38KOHO,D.aBCTBa, ane OOBHiCTIO BiAOOBi,D.aJllil no

JlO)f(eHHSlM 3aKOHY "npo o6'€,D.HaHHSl rpoMa,D.s:tH". Y 3B's:t3-

KY 3 LJ,L-1M Kpe,D.L-1THa cninKa 3a nono)l(eHHs:tM orp111Mana 

craryc rpoMa,nCbKo'i opraHi3au,fi, a He KoonepaTL-1By, s:tK u,e 

npL-1111Hs:tTO 8 ycboMy C8iTi. Ans:t nonerweHHs:t npou,ecy 

CTBOpeHHSl Kpe,D.Ii!THL-1X COillOK T8KO)f( 6yB po3p06JleHii1~ Ta 

7 n10roro 1994 p. noro,[l.)f(eHL-1~ i3 Hau,ioHaJlbHL-1M 6aHKOM 

YKpa·iHL-1 TIAnOBL-1~ craryr Kpe,D.L-1THo'i cnillKL-1. 

3ri,D.Ho 3 LJ,L-1Mii1 HOpMaTL-1BHo-npasoBI!1Mii1 ,D.OKyMeHra

Miil Kpe,D.IiiTHi cnillKiil OTPL-1MYBaJlli1 npaBO 3,D.i~CHIOB8TL-1 Ta-

Ki onepau,i'l: 

• Ha,D.a8aTL-1 003111KL-1 4JleHaM cniJlKI!I, B TOMY 4111CJli ni,D. 

3acrasy Ma~Ha a6o Ma~HOBI!IX npas, ra 3,D.iliicHIOBaTL-1 

noB's:!3aHi 3 LI,L-1M cPiHaHCOBO-Kpe,D.L-1THi onepau,ii; 

• nplii~MaTL-1 BHeCKL-1 (BKJlaAiil) 8i,D. 4JleHiB cniJlKL-1; 

• po300,D.ills:tTL-1 ,D.OXO,D.V1 Ha 8KJla,D.Ii1 4Jl8HiB cnillKiil npo

nopu,iJiiHO ,D.O BHeceHI!IX HV1ML-1 KOWTiB; 

• CT80p10BaTI!1 cPOH,D.V1 COiJlKI!I, 8 TOMY 4111Clli 003V1K0-

81!1~ i pe3epBHii1~; 

• BI!ICrynaTI!I nopy4V1TeJleM BV1KOH8HHSl 4JleHaMI!1 COiJl

KI-13060B's:t3aHb nepe.o. rperiMI-1 oco6aMI-1; 

• Ha,D.asanl no31-1Kii1 iHWI-1M Kpe,D.I-1THI!IM cninKaM, aco

u,iau,is:tM Kpe,D.V1THI-1X cniJlOK 3a Has:tBHOCTi BiJlbHV1X KOWTiB, 

BV1KOpi-1CTOByBaTV1 KOWTI!I Ha norpe61-1 p03Bii!TKY pyxy Kpe

,D.V1THV1X cninoK, 3 6naro,D.iVtHOIO MeTOIO. 

npou,ec Bi,D.pO,[l.)f(eHHSl Kpe,D.I!ITHo'i Koonepau,ii B YKpa'iHi 

y cl>opMi Kpe,D.V1THI!IX cninoK eras Ha6ysar111 peanbHI!lX o6-

p1!1cis. 3 JliOTOro 1994 p. 004aJlV1 ,D.OCI!1Tb iHTeHCI!IBHO 

CTBOpiOB8TIACSl Kpe,D.I!1THi COillKI!I y 6iJlbWOCTi o6nacret/i. Y 

4epBHi 1994 p. Kpe,D.I!lTHi cninKIII i3 17 o6nacrelll YKpa'iHIII 

3acHyBanlll Hau,ioHaJlbHY acou,iau,i10 Kpe,D.I!ITHI!1X cninoK 

YKpa'iHIII (HAKCY). 

Cepe.o. npo6neM, 3 s:tKI!lMIII 3iTKHY11111Cb nepwi Kpe,D.IIITHi 

cni11KV1, 6ynV1: Bi,D.CyrHiCTb OOBHOLJ,iHHOfO 3aKOHO,D.aBCTBa 

npo Kpe,D.IIITHi cnillKIII, HeO,D.H03Ha4HiCTb 10piii,D.1!14HOfO 

crarycy Kpe,D.IIITHo'i cninKI!l (rpoMa,D.CbKa opraHi3au,is:t 4V1 

cPiHaHCOBa ycraHOBa), CKJla,D.HiCTb npou,ecy ,D.ep)f(aBHO"i 

pee:crpau,ii, 8i,D.CyrHiCTb Heo6xi,D.HO'i ,D.JlSl Ais:tllbHOCTi HOp

MaTIIIBHo'i 6a31!1, OOBHa Bi,D.CYTHiCTb Cli!CTeMI!l ,D.ep)f(aBHOfO 

pery11108aHHSl Ta KOHTpOJliO. 

AKryanbHiCTb u,111x npo6neM 6yna o4eBI!I,D.HOIO i 6e3 Yx 

B!ApiweHHSl Kpe,D.IIITHi cni11KV1, 3 O)J,HOfO 6oKy, He MOfJllll 

OOBHOLJ,iHHO p03BVIBaTIIICb, a 3 iHWOfO, MOrna BIIIHV1KHYTIII 

3arp03JliiiBa CIIITyau,is:t i3 OOWV1peHHSlM nceB)J,OCninoK, s:tKi 

CB0€10 )J,iSlJlbHiCTIO MOfJllll ,D.VICKpe)J,V1TyBaTV1 MOJlO)J,IIIVt 

Kpe)J,IIITHO-KoonepaTI!lBHI!IVt pyx cl>iHaHcoao·i B3aE:MOAO

noMorlll HaceneHHs:!. 

Hes)J,OB3i Kpe,D.IIITHi cninKIII 3aKoHoM YKpa·IHIII "npo 

ono,D.aTKyBaHHSl np1!16YTKY ni)J.np111€MCT8" 6y11111 Bi)J,HeCeHi 

AO Henp1116YTKOBIIIX opraHi3au,ilii [2]. Cni.o. 3a3Ha4111TIII, w,o 

n. 7.11.4 Ll,bOfO 3aKOHy, 3fi)J,HO 3 s:!KL-1M "BiA OOO)J,8TKyBaH

HSl 3BillbH5110TbCSl ,D.OXO,D.t/1 ... , OTpV1MaHi y BL-1r1ls:t,D.i ... KOW

TiB, SlKi Ha,D.XO,D.SlTb ,D.O Kpe,D.I!lTHIIIX cniJlOK y Blllflls:!)J,i BHec

KiB ... ", He BCT8HOBJ110BaB SlKiCb nillbflll Kpe,D.L-1THL-1M cnin

KaM, a npocro cl>iKcysas u,illKOM nori4HIIIIil cl>aKT, w,o BHec

Kiil 4JleHiB COillKIII He € 'jj ,D.OXO,D.OM. 38illbHeHHSl Bi,D. 000-
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,D.aTKyBaHHSl "naCIIIBHIIIX ,D.OXO,D.iB, OTp!AMaHIIIX 3 ,[l.)f(epell, 

Bli13Ha48Hii1X3aKOHO,D.aBCTBOM npo Kp8,D.IIITHi cnillKIII" 6y110 

TaKO)f( U,illKOM cnpaBe,D.JliiiBI!lM, 60 €,D.I!1HIIIM Blil,D.OM TaKV1X 

,D.OXO,D.iB € Bi,D.COTKI!l, s:tKi OTpiiiMy€ Kpe,D.IIITHa cnillKa i3 4Jle

HiB-0031!14aJlbHIIIKiB. A OCKillbKIII u,i Bi,D.COTKIII OTPIIIMYIOTbCSl 

Bi,D. 4JleHiB cnillKIII, SlKi € O,D.H04aCHO BJlaCHV1KaMI!1 i KOpV1C

TyBa4aMI!1 nocnyr, u.s:~ HOpMa 3aKOHY e: nori4HOIO. KpiM 

Ll,bOfO, ,D.JlSl Kp8,D.Ii1THIIIX en ill OK SlK ,D.JlSl Henp1116yTKOBIIIX op

raHi3au,il/1 6y11a BCTaHOBJleHa cnpOW,eHa CIIICT8Ma 3BiT· 

HOCTi 3a nOBHo'i Bi,D.CYTHOCTi CIIICTeMIII ,D.ep)f(aBHOfO HafJls:!

AY 41!1 X04a 6 MOHiTOpV1Hry. 

Y 38'Sl3KY 3 U,IIIM Kpe,D.IIITHa cninKa SlK OC06Jllll8a opraHi-

3aU,iVtHO-npaBOBa cPOpMa cPiHaHCOBO-Kpep,IIITHOf ,D.is:!Jlb

HOCTi no4ana np1118eprarl!1 .o.o ce6e y8ary 6araTbOX JliO,D.elii. 

Cnpllls:!TlliiiBI!llii no,D.aTKOBI!llii pe)f(IIIM ra 8iACYTHiCTb .o.ep)f(a8-

Horo Harns:t.o.y 6y11111 ,D.y)f(e np1!1Ba6Jliii81!1Mii1 S1K ,D.Jls:t lliO,D.eVI 3 

aKTIIIBHOIO rpOMa,D.CbKOIO 0031!1U,i€10, roTOBIIIX BKJlaCTIII 4ac

Tii1HY C8oro 4acy B po36y.o.osy a caom rpoMap,i opraHi3au,ilii 

cl>iHaHCOBOi B38€MO,D.OnOMOflll, TaK i ,D.J1S1 OKpeMIIIX ,D.illKiB, 

W,O nparHylllll BIIIKOpiiiCTaTIII U.IO i,D.eiO ,D.JlSl "3apo6Jls:tHHSl" 

rpowel/1 4epe3 CTBOpeHi Ta KOHTpOilbOBaHi HIIIMIII ycTaHO· 

Bill, W,O He MaJllil Hi40f0 cnillbHOfO 3 i,D.e€10 B3a€MO,D.OnOMO

rlll, KpiM Ha3Bii1 "Kpe,D.IIITHa cninKa". Bi.o.cyrHiCTb noBHOU.iH

Horo 3aKOHO,D.8BCTBa i He,D.OCKOHaJliCTb peryJlS1TOpHo'i6a3111 

,D.iS1JlbHOCTi Kpe,D.I!lTHI!lX COiJlOK 6y11111 Blllfi,D.HIIIMIII OCTaHHiM, a 

,D.J1S1 nepWI!IX - CTBOpiOBaJllll CyrTE:Bi npo6JleMIII. 

He.o.oniKIII 3aKOHo.o.as4oro peryn10saHHS1 .o.is:tnbHocri 

Kp8,D.IATHIIIX cnillOK BIIIKJllilKaJllil He06Xi,D.HiCTb S1KH8~W81!1,D.

WOfO 'ix ycyH8HHSl W!lSlXOM np1!1lilHSlTTS1 OOBHOLJ,iHHOfO 3a

KOHY npo Kpe,D.IIITHi cninKIII. nepwa cnpo6a noninweHHs:t 

npasosoro peryn10saHHs:t .o.is:t!lbHOCTi Kpe,D.IIITHI!IX cninoK 

6yna 3,D.iliicHeHa YKa30M npe3111,D.8HTa Bi,D. 22.06.99 p. 

N2 701/99 "npo Kpe,D.Ii!THi cnillKI!I", S1KI-1M si.o.noBiAHI-11113a

KOH BHOCI-1BCS1 Ha po3r1ls:t,D. BepxosHo'i Pa,D.I-1 3ri.o.Ho 3 nyH

KTOM 4 po3.o.iny XV "nepexi.o.Hi nono)f(eHHs:t" KoHcTI!ITYU.i'i 

YKpa'iHI!I. 0,D.H8K nocTaHOBOIO BepXOBHo'i Pa,D.III YKpa'iHI-1 

Bi,D. 09.09.99 p. N2 1023-XIV u,eVI 38KOHonpoeKT Bi,D.XI-1!1e

HI-1Vl. I !11-!We 20 rpy,D.Hs:t 2001 p. 3aKOH YKpa'iHI-1 "npo Kpe

.0.1-lTHi cnillKI-1 11 6yB npiiiVtHSHI-1111 (N!! 2908-111). 
LJ,elii 3aKOH He TillbKI-1 CTBOpl-18 MiU.HY npaBOBY 6a3y ,D.JlSl 

OO,D.aJlbWOfO p03BIIITKY Ta peryJ110BaHHS1 ,D.is:tJlbHOCTi Kpe

,D.I-ITHI!IX cnillOK, a Vt BHiC HI-13KY np~-!HLI,I-10080 Ba)f(JliiiBI!lX 

yro4HeHb w,o.o.o nplilpO,D.I-1 ra crarycy LJ,I-IX opraHi3au,i~. Ao 

npl-11iiHS1TTSl 3aKOHY "npo Kpe,D.I-!THi cniJlKI-1" U.i ycTaHOBI-1 Ma· 

111-1 IOPIIIAW·1HI-1VI craryc rpoMaACbKoi opraHi3au,ii, npoai.a

H0/0 MeT0/0 RKOi 6 "cjJiH8HCOBMi1 T8 COU,i817bHMi1 38XMCT if 

<lfleHiB WflRXOM 3817y<l8HHR iXHiX OC06MCTMX 3801.1.{8,/J,)K8Hb 

,ll/IR B386MHOf0 Kpe~MTYBBHHR". Y no,D.aTKOBOMY 38KOHO· 

,D.aBCTBi cnillKI-1 6y111-1 Bi,D.HeceHi ,D.O Henpi-16YTKOBI-1X opraHi-

38U,il/1. TaK~-!VI He .o.oci-!Tb 4iTKO BI-13Ha4eHI-1~ craryc nplll38o

,D.I-1B ,D.O BI-1HI-1KHeHHSl 6araTbOX 3ani-1TaHb W,O,D.O eKOHOMiKO

npaBOBo'i npl!lpO,D.I-1 cnillOK Ta CTBOpiOBaB nesHi npo6JleMI!1 

B 'lXHi~ p060Ti. np111l/1HS1TV1l/1 3aKOH Ha,D.8B Kpe,D.I-1THI-1M COiJl

KaM HOBOfO, npiiiHU,IIIOOBO iHWOfO 10piii,D.1114HOfO CTarycy 

"Henpvt6}'TKOBOi OpraHi38U,ii, 38CHOB8HOi c/Ji3M4HMMM OC0-

68MV1 H8 KOonepan1BHII1X 38C8A8X 3 MeT0/0 3aAOBOfl8H

HR nOTpe6'ii 4JleHiB y B38€MHOMY Kpe,D.IIIryBaHHi Ta Ha,D.aHHi 

cjJiHBHCOBMX nocnyr 38 paxyHOK o6'6~H8HMX rpoWOBVIX 

BH8CKiB 4fl8HiB Kpe~MTHOi cninKM" i np~-1 U,bOMY 81113Ha41-1B, 

w,o "Kpe~VITHa cninKa 6 cjJiHaHcoaoJO ycTaHoBoJO". TaKe 

BIII3H848HHSl 4iTKO i nOBHO He p03Kpl-1110 OC06Jli-1BOCTe~ 

nplllpO,D.III Kpe,D.IIITHOi' COiJlKIII, a,[l.)f(e B 41-!HHOMY 38KOHO-
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,o.ascrsi noHSlTTSl "Koonepan1BHi 3aCaA~" He icHye. Ha 
)l(aJlb, U.e~ 3aKOH 4iTKO He BiAHiC Kpe,O.~THY cniilKY AO KOO
nepaT~BH~X opraHi3aLJ.i~, SlK U.e € B ycbOMY CBiTi. 

3aKOH ,0.8TaJlbHiWe, Hi)l{ paHiWe, B~3Ha4~B 3MiCT nOJlO
)I{eHb CTaTyry Kpe,O.~THo"i cniJlK~ i p03W~p~B B~HSlTKOBi 
nOBHOBa)l{eHHSl 3afaJlbH~X 36opiB 4Jl8HiB Kpe,O.~THo"i cnill
K~. 5JKW,O 3a YKa30M ,0.0 B~HSlTKOBo"i KOMnereHU.i"i 3aranb
H~X 360piB CnillK~ HaJle)l(aJlO BHeCeHHSl 3MiH i ,O.OnOBHeHb 
,no craryry cninK~. np~~HSlTTSl piweHHSl npo np~n~HeHHSl 
,O.iSlllbHOCTi cnillK~, TO Tenep - U.e 3aTsepA)I{eHHSl pi4H~X 
pe3yllbTaTiB ,O.iSlllbHOCTi Kpe,O.~THOi" cniilK~, 3BiTiB cnocTe
pe)I{HOI PM~. npaBiliHHSl Ta Kpe,O.~THOfO KOMiTery i B~C
HOBKiB peBi3i~HO"i KOMici"i (np~40My pi4H~~ 3BiT npo pe-
3Yilb TaT~ ,O.iSlJlbHOCTi Kpe,o.~THOi" cniilK~ 3arsepA)I(Y€TbCSl 
3afaJlbH~M~ 36opaM~ Jl~We 3a HaSlBHOCTi B~CHOBKY pesi-
3i~Ho"i KOMici"i), np~~HSlTTSl piWeHHSl npo 36illbWeHHSl na
~OBOfO Kanirany Kpe,o.~THo"i cnillK~ WllSlXOM 36iJlbWeHHSl 
p03Mipy o6os'Sl3KOB0f0 na~OBOfO BHeCKY a6o BHeCeHHSl 
,O.O,O.aTKOB~X na~OB~X BHeCKiB; np~~HSlTTSl piWeHHSl npo 
nopSl,O.OK po3no,o.iny AOXOAY ~ noKp~TTSl 36~rKis Kpe,o.~r
HO"i cninK~ ra 3aTsepA)I(eHHSl nono)l{eHb npo cnocrepe)I{Hy 
PaAY, pesi3i~HY KOMiCiiO, Kpe,O.~TH~~ KOMiTeT i npaBiliHHSl. 

KpiM LJ.bOro, 3aKOHOM ,o.eTaJlbHO po3n~caHo nopMOK 
CKil~KaHHSl 3arallbH~X 36opis KpeA~THo"i cniilK~. Tenep 
noBi,O.OMJleHHSl npo CKJl~KaHHSl 4eproB~X 3araJlbH~X 360-
piB 4JleHiB Kpe,O.~THo"i cnillK~ MaE: 6yr~ 3p06JleHe He ni3-
HiWe Hi )I{ 3a 30 KaneH,o.apH~X AHiB ,0.0 CKJl~KaHHSl 360piB i3 
3a3Ha4eHHSlM 4acy ra MiCLJ.Sl Yx nposeAefiHs:t i nopSlAKY 
,o.eHHOfO WJls:IXOM HaAC~JlaHHSl n~CbMOBOfO 3anpoWeHHs:l 
Jl~CTOM KO)I{HOMY 4JleHy Kpe,o.~THO"f cniilK~ 3a Micu.eM ~O
ro npo)I{~BaHHs:t a6o spy4eHHSl raKoro n~CbMOsoro 
3anpoweHHSl oco6~cro 4JleHy Kpe,o.~THo"l cniilK~ ni,o. ni,o.
n~c. BoHo MaE: 6yr~ ony6niKosaHo He ni3Hiwe Hi)l{ 3a 30 
KaJleH,o.apH~X AHiB AO CKJl~KaHHs:l 36opiB y Bi,O.noBi,O.H~X 
3aco6ax Macosoi" iH<j>opMau.if, s SlK~x ny6niKYIOTbCSl ,o.aHi 
npo ,o.ep)l{aBHy peE:crpaLJ.iiO Kpe,o.~THo"i cniilK~. 

3aKOH CKacyBaB HaSlBHY B T~M4aCOBOMy noJlO)I{eHHi 
HOpMy, 3fiAHO 3 SlKOIO n03~4Ka y 4aCT~Hi, W,O nepeB~W.Y€ 
rpoWOB~i/1 BHeCOK 4JleHa cniJlK~, MaJla HaAaBaT~Cb niA 
3aCTaBy MaiiiHa a6o Mai!IHOB~X npas. L.I,Sl HOpMa CTBOpiO
BaJla npo6neM~ cninKaM np~ HaAaHHi Kpe,o.~ry ni,o. 3ano
PYKY <j>i3L>14H~x 4L>1 IOP~AL>14H~x oci6, SlKa 4acro e 6inbw 
HaAi~H~M B~AOM 3a6e3ne4eHHs:l Kpe,o.~ry. 

KpiM U.bOro, 3aKoH cKacysas HOP MY TL>1M4acosoro no
JlO)I{eHHs:t npo He06Xi,O.HiCTb "3a)l{aAaTL>1 Bi,O. nnaTH~Ka 
AeKilapaLJ.iiO npo AOXOA~. SlKW,O p03Mip BCTynHoro 4JleH
CbKOf0 BHeCKY, MiCSll.lHOfO BHeCKY l.llleHa cnillK~ Ha no
sepHeHHSl no3~4K~ nepes~w,ye ABaAU.SlT~KpaTHL-1111 po3-
Mip MiHiMaJJbHO"i 3apo6iTHo"i nnar~". TaK~M 4~HoM, Kpe
A~THi cniJlK~ OTp~Mall~ npaso np~i/IMaT~ BHeCKL-1, He B~
Maral04~ ni,o.rsepA)I(eHHSl ,O.)I{epena noxoA)I{eHHSl Kowris 
,o.eKilapaLJ.i€10 npo ,O.OXOA~, W,O ,O.OC~Tb JlOfi4HO, aA)I{e 
np~ 3,D.ii/lcHeHHi rpoWOB~X BKilaAiB ,0.0 KOMepU.iiiiH~X 6aH
KiB ,o.eKJlapau.is:t He noAat::TbCs:t. 

8a)I(Jl~BOIO HOpMOIO 3aKOHY CTaJlO p03W~peHHSl KOJla 
orp~MyBa4iB Kpe,o.~ris Kpe,o.L>'ITHo"i cninK~. Tenep orp~My
sar~ Kpe,o.~r~ si,o. iMeHi 41leHiB Kpe,o.L>'ITHo"i cninK~ MO)I{yTb 
raKO)I{ cenSlHCbKi ( <j>epMepcbKi) rocno,o.apcrsa ra np~sar
Hi ni,o.np~E:MCTBa, SlKi € .IXHbOIO BllaCHiCTIO, ane p03Mip 
KpeA~Ty, HaAaHoro OAHOMY no3~'-laJlbH~Ky, He MO)I{e ne
pes~w,ysar~ 20% siA Kanirany Kpe,o.~THo"i cninK~. PaHiwe 
MaKC~MallbH~~ po3Mip KP8A~TY OAHOMY no3L>14aJlbHL>1KY 

"IcmopiR 

CTaHOB~B 10%, ane He Kanirany, a "no3~4KOBOro QlOHAY" 
KP8A~THO"i cnillK~. npL-1 3aJly4eHHi )I{ KP8A~THOIO cniJlKOIO 
KOWTiB 306os's:t3aHHSl nepe,o. OAH~M "jj l.lll8HOM He MO~Tb 
CTaHOB~T~ 6illbW Hi)l{ 10 o/o BiA 3afaJlbH~X 3060B'Sl3aHb. 

Ba)I(Jl~BOIO, ane HeOAH03Ha4HOIO HopMoiO 3aKoHy 
crano nono)l{eHHSl n. 1 Cr. 22, 3ri,o.Ho 3 s:tK~M pil.lHa 3BiT
HiCTb Kpe,o.~THO"i cnillK~ "nos~HHa 6yrL>1 ni,o.rsepA)I{eHa 
H83aJle)I(H~M ay,O.L>'ITOpOM (ayA~TOpCbKOIO <j>ipMOIO), B~3-
Ha4eH~M 3araJlbH~M~ 36opaM~ Kpe,o.~THO"I cnillK~". npo
se,o.eHHSl ayA~TY. s:IK npaB~JlO, € AOC~Tb KOWTOBH~M i He
noC~JlbH~M AJls:l 6araTbOX ,o.pi6H~X KpeA~TH~x cninoK. 

HaA3B~4ai!IHO CyTTE:B~M HeAOiliKOM 3aKOHY "npo Kpe
A~THi cninK~". SlK~ill cyrre:so 3aranbMysas no,o.anbw~~ 
p03B~TOK C~CTeM~ Kpe,O.~TH~X cnillOK B YKpaiHi, CTaJla 
HOpMan. 1 Cr. 24, 3ri,o.Ho 3 s:tKOIO Kpe,o.~THi en inK~ MO)I(yTb 
o6'e:,o.HyBaT~Cb B acoujau.ii fl/!1We 38 YMOBII1, Ll.IO •meHaMII1 

TaKOro o6'B,LJ.H8HHf1 6y,n.e 6iflbW RK TpeTfl 48CTII1H8 KiflbKOC

Ti Kpe,LJ.II1THII1X cninoK, SlKi AiiOTb Ha rep~ropil si,o.nosi,o.Ho"i 
aAMiHiCTpaT~BHO-TepL>'ITOpia!lbHO.i O,O.~H~U.i (pa~oHy, o6-
nacTi). Bpaxosy104~ re, w,o 6araro Kpe,o.~TH~x cninoK 6ynv, 
3apeecrposaHi, ane Q>aKT~4HO He npau.10san~. no,o.i6Ha 
HOpMa CTaJla ,O.~CKp~MiHaU.i~HOIO i Q>aKT~4HO CTBOp~na 
cyrre:sy nepenoHy Ha WilSlxy A06posiJlbHoro 6a)l{aHHSl oK
peM~x Kpe,o.~THL>'IX cniilOK o6't::AHaT~CSl AJlSl B3a€MO,O.OnO
MOf~, 3axL>'!CTy cniJlbH~X iHTepecis ra KOOPA~Hau.fi ,o.is:tllb
HOCTi s perioHax. 3po3yMino, w,o U.Sl HOpMa "norpan~na" 
AO 3aKoHy 3aBASlK~ "3yc~J1IlSlM" ,o.~peKu.il Hau.ioHaJlbHo"i 
acou.iau.ii Kpe,o.~TH~x cninoK YKpaiH~ (HAKCY), SlKa nparHy
na 3aKpin~TII1 CBO€ MOHOnOJlbHe npaBO Ha npe,o.cTaBJleHHs:l 
pyxy Kpe,o.~TH~x cninoK. O,o.HaK, He3Ba)l{al04~ Ha U.IO cnpo-
6y, Kpe,o.mHi cnillK111 B perioHax nicns:t npose,o.eHHs:t ,o.ep
)l{aBHo"l nepepee:crpau.ii scix Aii04111X cninoK no4an~ aKr~s
HO CTBOpiOBaT~ CBO"i 06JlaCHi acou.iau.fi. T aKi acou.iau.fi B)l{e 
CTBOpeHi B nomaBCbKii/1 (4JleHaM~ CTaJ1111 10 cnillOK), 
llbBiBCbKiill (21 ), AoHeU.bKiill (20), JlyraHCbKiill (14), TepHo
niilbCbKi~ (13), XMeJlbHL>'IU.bKiill (7), LlepHiriBCbKi~ (5}, Llep
KaCbKil)l (14}, XapKiBCbKiill (12), lsaHo-cDpaHKiBCbKi~ (8), 
3anopi3bKiill {11) Ta iHW111X 06JlaCT51X. no,o.i6Ha CaMOOpra
Hi3au,is:t Kpe,O.~THII1X cnillOK 6yAe si,o.6ysaT~Cb i 8 iHW~X 06-
JlaCTSlX (p111C. 1 ). 

UJ,e OAH~M HeAOiliKOM 3aKOHY MO)I{Ha BBa)l{aT~ Heo6-
rpyHTOBaHO 3aB~W,eHy BII1MOfY W,O,O.O MiHiMallbHo"i Killb
KOCTi Kpe,o.~TH L>'IX en ill OK { 1 0!) AJlSl 3aCHyBaH HSl o6' E:,O.HaHo"i 
KpeA~THO"i cniJlK~. JloriKa BB8,0.8HHSl U.ie:"i HOpM~ TaKO)I{ € 
He ,O.OC~Tb 3p03YMillOIO, aA)I{e "o6'e:,o.HaHa Kpe,o.mHa 
cninKa- u.e Henp~6yrKosa opraHi3aU.iSl, 3aCHOBaHa Kpe
AII1THL>1Mvt cnillKaMvt Ha KOOnepan1BH~X 3aCaAaX 3 MSTOIO 
Cnpll1f1HHf1 cf>iHaHCOBiM CTa6inbHOCTi Kpe,o.vtTH~X cniilOK Ta 
o6'E:,O.HaHHs:l TV1M4aCOBO BiJlbHIIIX KOWTiB CBO"IX 4119HiB AJlSl 
"ix B3ae:MoKpe,o.~rysaHHSl". Hes)l(e ,o.ep)l{aBa MO)I{e 6y,o.y
sar~ nepenoH~ AJls:t roro. w,o6 cninKvt crsop10san~ opra
Hi3au.i"l AJlSl cnp~s:IHHSl CBOi~ ¢iHaHCOBi~ CTa6illbHOCTi? 
Ws~,o.we 3a see, nplr141r1Hir1 l.U£1 HOPM111, Ma6yrb, ri )1{, w,o 
3a3Ha4eHi B~W,e. ~e no,u;6Hit1X HOpM HeMa€ B KOOne
paT~BHOMY 3aKoHo,o.asc;s; ~o.D.Hol Kpa"!Hvt csiry, a HAKCY 
nllaHyBalla CTBOPII1Tir1 E:..W'"Y Ha BCIO YKpaiHy 06'€,D.HaHy 
Kpe,O.~THY cnillKY. Y 3B.>t3<)' 3 W1M, He06XiAHO TepMiHOBO 
BH8CT~ 3MiHII1,0.0 UbO~O 3aJcoHy. BCTaHOB~BWiil, W,O CTBO
peHHSl acoujaLJ.IH ~ .. .u cn1noK ra o6'E:,o.HaHo·l Kpe
A~THo·l cnillK~1 M0)1(8 fr,-,. MO)I(Jllf181.1M 3a YMOBVI y4aCTi 
np~Hai)IMHi 3-X KOO..:v--n C:11110K. 
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P..wc. 1. 06nacHi acol!,ial!,ii KP9AMTHMX cninoK 

He3p03yMillOIO i TaKOIO, w.o cynepe41!1Tb csiTOBIIil 
npaKTiiiU,i, e: HOpMa CT. 20 3aKoHy, 3ri,aHo 3 SlKOIO pe3ep
BH1!1Vt Ta ,llO,llaTKOBiiiVt KaniTaJ11!1 Kp9,llli1THO"i cniJlKiil Ha Blilna
AOK 'II niKBi.D,au,i"f "3apaxosyiOTbCSl ,ao Aep.lKaBHoro 610A.lKe
TY". nepesa.lKHa 6iJlbWiCTb Kpa'IH CBiTY U,i KOWTI!I nepe,aa
IOTbCSl KOonepaTI!IBHIIIM o6'e:,aHaHHSlM, UJ,O AiiOTb y TiVt ca
MiVt MiCU,BBOCTi i BliiKOpi!ICTOBYIOTbCSl AJlSl CTBOp9HHSl HO
BIIIX Kpe,llliiTHI!IX cnillOK i noTpe61!1 p03BII1TKY KoonepaTiiiB
HOfO pyxy B periOHi. 

KpiM U,boro, n. 4. CT. 3 3aKoHy, 3ri,aHo 3 SlKiiiM "KpeAiiiT
Ha cniJlKa He MO.lK9 6YTI!13aCHOBH1!1KOM, cniB3aCHOBHiiiKOM 
a60 yYaCHiiiKOM cy6'e:KTa (cy6'E:KTiB) ni,anpi!IE:MHiiiU,bKO"f ,lli
SlllbHOCTi, KpiM MiCU,BBOfO KoonepaTiiiBHOfO 6aHt<Y ... ", BiA
HOCiiiTb KOonepaTIIIBHi 6aHKiil AO cy6'e:KTiB ni,anpliiE:MHiiiU,b
KOi' AiS!JlbHOCTi, X04 U,i ycTaHOBiil MaiOTb TaKy .lK Henpi116YT
KOBY KOOnepaTiiiBHY npl!lpo,ay, SlK i Kpe,lli!ITHi cnillKiil. 

O,aHaK, He3Ba.lKal041!1 Ha sci He,aoniKIII, 3aKoH "npo 
Kpe,llliiTHi cnillKiil" Bi,airpaB HaA3BI!I4aVtHO Ba.lKJlliiBY pOllb B 
OYI!IW.eHHi pyxy Kpe,aliiTHiiiX cninoK ra crsopeHHi YMOB AilS! 
cpopMyBaHHSl ecpeKH1BHOf CI!ICT9MIII cpiHaHCOBO"f B3aE:MO
AOnOMOfll1 rpOMaASlH. 3aKOH YiTKO 3acpiKcysas cpiHaHcosi 
HopMaTIIIBiil AiS!JlbHOCTi KP9AIIITHI1X cninoK - cnissi,aHo
weHHSl Kanirany ,ao 3o6os'SJ3aHb, Koecpiu,ie:HTIII nna
TOcnpoMO.lKHOCTi, fliKBiAHOCTi, ,llOXiAHOCTi TOUJ,O. KpiM 
U,bOfO, 3fi,llHO 3 3aKOHOM, ,aep)KaBHa pee:cTpau,iSl, pery
JliOBaHHSl Ta HafJlSl,ll 3a ,lliSlllbHiCTIO Kpe,lli!ITHI1X cniJlOK Ma
IOTb Tenep 3AiVtCHIOBaTIIICSl cneu,iaJlbHO ynOBHOBa.lK9HIIIM 
opraHOM BIIIKOHaBYO"i BJlaAIII y ccpepi pery1110BaHHSl Dli1HKiB 
cpiHaHCOBIIlX nocnyr - Aep.lKaBHOIO KOMicie:JO 3 aeryniO
saHHSl piiiHKiB cpiHaHCOBVlX OOCJlyr, CTB0p9HH5l s:IKOi 6yno 
nepe,a6a4eHo 3aKOHOM YKpa"fHiil BiA 12 .. 06 2001 p. 
Ng 2664-111 "npo cpiHaHcosi nocnyr111 Ta ,aep•as"e ;:>ery
JliOBaHHSl pliiHKiB cpiHaHCOBIIIX nocnyr" (paHIUJe r;epxaaHa 
pee:cTpau,iSl KP9AIIITHIIIX cniJlOK Bi,a6ysan~ B .,0~") 
nepe,a6aYeHoMy 3aKOHOM YKpa'IHiil •npo o6 e:..::.~a~-~' 
rpoMaAS!H" i3 noro,ll)KeHHSlM CTaTYTY cnin~ oo,-.ac::- ... v 

ynpaBJliHHSlM Hau,ioHaJlbHOfO 6aHKy, S!Kiilt/1 HaAafli He MaB 
peaJlbHIIlX Ba.lKeJliB AJlSl KOHTpOlliO 3a AiS!JlbHiCTIO KPBAIIIT
HI!IX cninoK). A 3fiAHO 3 3aKOHOM, yci 3apee:cTposaHi Kpe
AIIITHi cnillKIIl MalliA npOVtTIII nepepeE:CTpau,iiO i perynSlpHO 
no,aaBaTltl cpiHaHCOBy 3BiTHiCTb. 

Ui HOpMiil A03BOJ11!1111!1 cpaKTI!14HO npoBeCTIII iHBBHTap1!1-
3aU,iiO KPBA111THI!1X cniflOK Ta 3ano4aTKYBaTI!1 MOHiTOPiiiHf 
"fXHbOfO cpiHaHCOBOfO CTaHy, a,ll.)l(9 AO U,bOfO B ,aep.lKaBi 
HiXTO H9 3HaB, pKillbKiil E: ,llii041!1X cnillOK i SlKiilt/1 BOHVl MaiOTb 
cpiHaHCOBIIIVI CTaH. 3a ou,iHKaMVl Aep.lKcpiHnocnyr, n041!1-
Hal04111 3 1992 p., s YKpa'IHi 6yno 3apee:crposaHo noHaA 
1300 KPBAII1THII1X cninoK. 06os'Sl3KOBy 3BiTHicTb 3a 
1 Ksapran 2004 p. no,aan111 506 KpeAltlTHiiiX cninoK. TaKIIIM 
41!1HOM, i3 ycie:'i KillbKOCTi 3apee:CTpOBaHI!1X KPBAIIITHiiiX cni
JlOK peanbHO npaU,IOI04li1Miil BltlS!BiilllOCb flliiWe 39 %. Ui 
Kp9,llliiTHi cnillKiil o6't:AHYBaJllil 493 TlllC. rpOMa,llSlH, 3 SlKIIlX 
54 6yllll1 aKTI!1BHI!1Miil BKJ1aAH1!1KaMI!1, a 228 TliiCSl4 - 003111-
4aJ1bHlt1KaMlt1 (4). 

Ha KiHeu,b 2 KBapTany 2005 p. 3BiTI!1 .ao Aep.lKcpiHnocnyr 
no,aanl!1711 Kpe,aliiTHiiiX cninoK. 3a,aaHI!1Miil U,VlX 3BiTiB, Yne
HaMIII KP9Ait1TH1!1X cnillOK 6yno 942 Tli1CSl4 rpOMa,llSlH. npltl 
U,bOMY 30% cniJlOK HaJli4yBaJ11!1 M9HW9 1 QQ 4J19HiB, 34%-
1 00 ... 500 4Jl9HiB, 13 % - 500 ... 1 QQQ 4Jl9HiB, 18 % -
1 ... 5 TliiC. 4Jl9HiB, 5%- nOHa,ll 5 TliiC. 4J19HiB. 3a p03Mipa
Mil1 aKTiiiBiB Kp9,£li11THi cniJlKiil po3nO,aiJ11!1JlliiCSl TaKI!IM 4111HOM: 
23% cnillOK MaiOTb aKTiiiBiil MBHW9 50 TliiC. rpH, 13%-
50 ... 150 TliiC. rpH, 20%- 150 ... 500 TliiC. rpH, 13%-
500 Tli1C .... 1 MJlH rpH, 21 % - 1...5 MJlH rpH, 8 % -
6iJlbW9 5 MJlH rpH. 

np111 U,bOMy CJliA 3a3Ha41!1TII1, UJ,O Ha 411 cnillOK (58 % 
3afaJlbHo'f KiJlbKOCTi) 3 aKTI!1BaMI!1 AO 500 TII1C. rpH nplllna
.n,ae: 11111we 4 % cyMapHiiiX aKTiiiBiB CliiCTeMiil Kpe,alt1TH1!1X 
cniJlOK, TOAi SlK Ha 22 cniJlKLII (3 % BiA 3afaJlbHO"f KiJlbKOC
Ti). W.O MaiOTb aKTII1Biil 6iJlbWe 10 MJlH rpH,- 51,4% cy
lo~a:J.,IiiX aKTII1BiB. 

li 1 Ui1cDPII1 nepeKOHJlliiBO ,aeMOHCTpyiOTb, w.o KP9A111THi 
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cniflKL-1 nepeBrut<HO € H98911L-IK1!1MI<1 Q>iHaHCOBI<lML-1 ycTaHO

BaML-1, ,ll.iSIJlbHiCTb SIKL-IX cnpSIMOBaHa Ha ,ll.pi6He CnO>KL-1849 

Kpe,ll.L-~TyBaHHSI cso"lx 411eHiB, oco6111<1BO s ciflbCbKiill Micu,e

socri. 0,ll.HaK, CBiTOBii1Vl ,ll.OCBiA CBi,ll.4L-!Tb npo Te, ~0 Kpe

,ll.L-ITHi cniflKL-1, o6'E:,ll.HaBWI<1Cb pa30M y CL-!CTeMy, MO>KYTb 

Bi,ll.irpaTii1 Ba>KJ11<1BY p011b Y Q>iHaHCOBO-Kpe,ll.l<lTHOMy 

o6cnyrosysaHHi arpapHoro ceKropa eKOHOMiKL-1. 

ToMy AflSI Cl<lCTeMHoro i P8AL-~KaJlbHoro Bl<lpiweHHSI 

npo611eM1<1 Kpe,lJ.Ii1TysaHHSI cena s YKpa'iHi Heo6xi,ll.Ho 

CTBOpV!TL-1 CL-ICTeMy ciJlbCbKo"i Kp9,ll.li1THO'I KOOnepau,i'l E:B

poneVICbKOrO 3pa3Ka [4]. BoHa Mae: 6y,ll.ysarli1cSI3a npL-~H

U,L-~noM "3Hii13Y sropy" i CKJ18AaTI!1CSI 3 3-X piBHiB, KO>KeH 3 

SIKVIX MaE: Bi,ll.nOBi,ll.Hi Q>yHKu,i'i (pL-!C. 2). 
6a30BL-!Mii1 opraHi3aU,iSIML-1 CL-!CT9ML-1 Q>iHaHCOBO.I B3ae:

MO,ll.OnOMOrli1 HacefleHHSI, SIKi CTaHOBL-ITI<lMYTb 'II nepWV!Vl 

piB9Hb, 6y,ll.yrb Kpe,ll.V!THi cniflKL-1 (KC), ~0 H8AaBaTI<1MYTb 

csoi'M 4119HaM Kpe,ll.L-!TL-1, npL-~VIMaTL-~MYTb BK118AL-1, a niCflSI 

BH9C9HHSI Bi,ll.nOBi,ll.HVIX 3MiH ,ll.O 3aKOHO,ll.aBCTBa 3,ll.iiiiCHIO

BaTL-IMYTb KOMYHaJlbHi Ta iHWi nnaTe>Ki, HaAaBaTL-~Myrb iH

Wi Q:>iHaHCOBi Ta HeQ:>iHaHCOBi noc11yr111. LfL-!HHe yKpa'IHCbKe 

3aKOHO,ll.aBCTBO 06Me:>Kye: BVI,ll.L-1 ,ll.iSIJlbHOCTi Kp9,ll.li1THI!1X 

cniflOK 111!1W9 Ha,ll.aHHSIM Kp8,ll.L-1TiB Ta np1!1VIHS1TTS1M BKJla

,ll.iB, He ,ll.03B011S11041!1 Kpe,ll.L-!THL-IM cniflKaM HaAaBaTL-1 noc

flyrL-~ MaflL-~M ni,lJ.npV!e:McrsaM, Q>epMepcbKL-IM rocno

,lJ.apcrsaM Ta iHWVIM ,ll.pi6HL-!M Ci11brocnBL-~p06H1!1KaM, SIKi € 

10pli1,ll.V14Hii1Mii1 OC06aML-!. TOMY O,ll.Hi€10 3 MO>KJ11!1BL-IX Q>opM 

KoonepaTV!BHL-~X ycraHoB nepworo piBHSI, nopSI,ll. i3 Kpe

,ll.L-ITHL-!MVI cni11KaMII1, MOrflli1 6 CTaTL-1 Kp8,ll.li1THfcKOOnepaTV1-

BL-1 (KK). BoHiil MO:>Kyrb 6yr111 CTBOpeHi Ha OCHOBi 3aKOHY 

YKpa'iHIII "npo Koonepau,i10" 4L-~ "npo ciflbCbKorocno,ll.ap

cbKY Koonepau,iiO" 3a noro,ll.)l(eHI!IM i3 Aep>KaBHOIO KOMici

e:IO 3 peryfliOBaHHSI pliiHKiB Q:>iHaHCOBL-~X nocnyr craryroM. 

1...\i opraHi3aU,i'l MOrJllil 6 HaAaBaTiil WL-!pOKL-!Vl cneKTp Q>i

HaHCOBIIIX noc11yr MaJlliiM CiflbCbKIIIM ni,ll.npL-!E:MCTBaM. 

Af1S1 3a6e3n849HHS1 eQ>eKTii1BHiWoro Q>yHKU,ioHyBaHHSI 

IcmopiR 

Hli13081i1X KOOnepaTI!18Hii1X YCTaHOB Hli1Mii1 MaiOTb 6yr111 CTBO

peHi opraHi3au,ii' ,ll.pyroro piBHSI. Ue MO:>Kyrb 6yr111 o6nacHi 

o6'E:,ll.HaHi Kp9,ll.I!1THi cniflKL-1, SIKi 3 4aCOM- niCJ1S1 HaKOni!149H

HSI ,ll.OCTaTHbOro KaniTaJly - MO>Kyrb TpaHc<f>OpMyBaTV!CSI B 

nosHou,iHHi o6nacHi KoonepaTV!BHi 6aHK1!1, ~o 6y,ll.yrb 

o6cnyroaysaTI!1 norpe61-1 Hli130B1i1X KoonepaTI<lBHL-~X opraHi-

3au,iVI. ronoBHVIM 3aB,ll.aHHSIM l.I,V!X ycraHOB Mae CTaTV! ni,ll.

TpVIMKa opraHi3au,iVI nepworo piBHSI ,ll.O,ll.aTKOBii1Mii1 nocnyra

Mii1 (ni,ll.TpL-!MKa JliKBi,ll.HOCTi, p03p06Ka HOBVIX Q:>iHaHCOBVIX 

npo,ll.yKTiB, K11ipli1Hr, BHyrpiwHi nnare:>Ki, 3a6e3ne4eHHSI po3-

paxyHKOBii1X, BaJliOTHVIX Ta iHB9CTV1U,iiiiHI!1X onepau,iill TO~O). 

3asepWV1TV1 Q>opMyBaHHSI nOBHOU,iHHO'i KOOnepaTVIBHO'I 

Cli1CT8MV1 Q>iHaHCOBOi' B3aeMO,ll.OnOMOrli1 HaCeJleHHSI Mae 

opraHi3aU,iS1 Tp9TbOro ( HaU,iOHaJlbHOro) piBHSI - 1...\eHTpaJlb

HVIVI Kooneparli1BH1i1Li16aHK (Ha nepwoMy erani u,e Mo:>Ke 6y

TV1 1...\eHTPaJlbHa o6'e:,ll.HaHa Kpe,lJ.V!THa cninKa). 1...\Sl ycraHosa 

Mae: 6yr111 3acHosaHa ycraHoBaMVl ,ll.pyroro (o6nacHoro) 

piBHSI 3 M9TOIO 3a6e3n948HHS1 'IX ,ll.O,ll.aTKOBV1Mii1 cpiHaHCOBV1-

Mii1 nocnyraMVl (Mi>KHapO,ll.Hi nnare>Ki, BL-~XiA Ha Mi>K6aHKiB

CbKV1Li1 p1!1HOK KaniTaJliB, ,ll.is:!JlbHiCTb Ha BaJliOTHOMy i cpOH,ll.O

BOMY pVIHKax, 11i31!1Hr, cpaKTOpV!Hr, CTpaxyBaHHSI TO~O). 

KpiM U,boro, Ba>K11V1Bii1M eneMeHTOM cpopMyBaHHI'I nos

Hou,iHHo"i KOOnepan1BHo"i 6aHKiBCbKOf Cli1CT8ML-1 e; CTBO

peHHSI Cli1CT9Mii1 rapaHTyBaHHs:! BK118AiB, s:!Ka Mae: 3axltl~a

TV1 BCIO KoonepaTL-!BHy Kpe,ll.L-ITHY Cl<lCTeMy Bi,ll. Henna

TocnpoMO>KHOCTi 6y,ll.b-S1KOi' Kp8,lJ.L-!THOi' cniflKL-1, KOonepa

Tii1BY 4L-1 KOOnepaTii1BHOro 6aHKy y Bl<1n8AKY HecnpOMO>K

HOCTi BL-IKOHaHHSI HL-IML-1 3060B'513aHb nepe,ll. KJliE:HTaML-1 

4epe3 HecnpL-!s:!TflL-IBi o6cTaBV1HL-1. rapaHTiVIHL-IVJ cpOH,ll. Mae: 

,ll.iSITL-1 SIK OKpeMa CTpyKTypa 3 H83aJ19>KHii1M M9H9,ll.)I(M9H

TOM. 8iH 6y,ll.e TieiO "napaCOJlbKOIO", SIKa Ha OCHOBi i,ll.e'i 

B3ae:MHoro crpaxysaHHSI 3aXL-~~aTV1Me acix y4aCHL-~KiB 

CI<1CT9MV1 Bi,ll. HeCnpL-!SITJlL-IBL-!X cpiHaHCOBVIX HaCfli,ll.KiB i 3a8-

,ll.s:!KL-1 l.l,bOMY cnp1!1SITV1Me ni,ll.BL-1~9HHIO ,ll.OBipL-1 ,ll.O Bcie:'l KO-

Ill 

II 

I 

CinbCbKe Ta MiCbKe HaCeneHHS!, a TaKO>K (3a yMOBIII nplll<j>HSITTSI BiAflOBiAHIIIX 3MiH AO 
3aKOHOA8BCTBa) OC06111CTi CenS!HCbKi, <j>epMepCbKi rOCOOAapCTBa, Mani npliiBaTHi 

niAnPH€MCTBa, cinbCbKOrocnoAapCbKi KOOnepaTHBH TOLl.IO 

P~c. 2. MoAenb c~cTeM~ arpapH~X KoonepaT~BH~X 6aHKiB YKPa"iH~ 
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Icmopin 

onepaTII1BHO.i Clt1CT9MVI 3 60KY BKilaAHLtiKiB. 
nponOHOBaHa KOHU,SnU,iSI CTBOp9HHSI KOOnepaTLtiBHo"i 

KPSALtiTHo·i CVICTeMLtl AJlSI arpapHoro ceKTopa YKpa.iHLtl ne
pep,6aLJaE: Ki1lbKa nocniAOBHLtiX eranie. 

nepw111i11 eTan - caMoopraHi3a~iR KPeAIIITHIIIX cni
noK B OKpeMIIIX o6naCTRX. Y pe3y1lbTaTi U,bOrO MatoTb 6y
Tit1 CTBOpeHi i HM9>KHLt1M 4VIHOM nerani30BaHi o6nacHi 
o6'ep,HaHHSI (acou,iau,i"i) Kpep,LtiTHLtiX cninoK B o6nacTSIX. Ue~ 
npou,ec y>Ke aKH1BHO 3Ai~cHtoE:TbCSI. Acou,iau,if Bi3bMYTb Ha 
ce6e BltiKOHaHHSI TaKLtiX cpyHKU,ill\: HaB4aHHSI, KOHCYllbTyBaH
HSI, top111)J,Lt14H9 Ta iHcpopMaU,ii/1He cynpOBO)J,)I{9HHSI Kpe)J,LtiT
HitlX cninoK; ay)J,Lt!T i aHani3 cpiHaHCOBOro CTaHY CBo"fx 4119-
HiB; now111peHHS1 iAe·i KPSALtiTHo"i Koonepau,ifra p,onoMora y 
CTBOpeHHi HOBLtiX cninoK; npe)J,CTaBJ19HH51 pyxy KP9Ait1THII1X 
cninOK B opraHax BllaAVI Ta Micu,eeoro caMOBPSIAYBaHHSI. 
Acou,iau,ii. noYHYTb cpopMyBaTVI perioHanbHi cra6ini3au,iii\Hi 
cpoHALtl KP9A111THVIX cninoK, S!Ki nocrynoeo nepeTBOPS!TbCSI 
Ha cpOH)J,VI rapaHTyBaHHSI BKila,D,iB, W,O CyTTE:BO 36i1lbWLt1Tb 
MO>KnltiBiCTb 3MY49HHSI cninKaMLtl o6nacTi 30BHiWHiX cpi
HaHCOBLtiX pecypcie. 06nacHi acou,iau,i·i arpapHLtiX Kpep,LtiT
HitiX cninoK 3 LJacoM cTaHyrb YneHaMLtl o6'ep,HaHHSI Kpep,LtiT
HitiX cninoK HaU,iOHMbHoro piBHSI (HAKCY 4Lt1 iHWoro). 

Apyntfl eTan - CTBopeHHR Ha 6a3i o6nacHIIIX aco
~ia~ifl KPeAIIITHIIIX cninoK 06'eAHaHo"l KpeAIIITHO"i 
cninKIII (OKC). ronOBHOto cpyHKU,iE:to o6'E:p,HaHo·f Kp9)J,Lt1T
Hoi" cni11KVI CTaHe 3a1ly49HHSI BillbHLtiX KOWTiB Kp9)J,VITHLt1X 
cninoK, 6aHKiB Ta iHWLtiX KPSALtiTopiB AJlSI pe<j:>iHaHcyBaHHSI 
KPSA111THLt1X cninoK o6nacri ra 6inbw ecpeKTLtiBHoro ynpaB
niHHSI KOWTaMLtl. L\e )J,03BOJ1Lt1Tb Kp9)J,Lt1THLt1M cninKaM o6-
nacTi CTaTLtl CTa6i1lbHiWLt1MVI, noTy>KHiWVIMLtl cpiHaHCOBVIMitl 
opraHi3aU,i51MVI II\ ecpeKTLtiBHO ynpaBJlSITLtl CBOE:to niKBiP,HiC
Tto. npaKTII14HO o6'e,qHaHa Kpe,qHTHa cninKa s csoi"i~ 
o6nacTi ,qe-t/)BKTO BHKOHYBBTHMe t/)yHK~ii" KOonepa
THBHOrO 6aHK)' ,qRR Kpe,qHTHHX cninoK, ane 3 06Me>Ke
Hit1M Ha6opoM nocnyr (TaK 3BaHa "o6Me>KeHa niu,eH3i51"). 

TpeTifl eTan - CTBopeHHR o6'eAH3HIIIMIII KPeAIIIT
HIIIMIII cninKaMIII o6nacTefl LJ.eHTpanbHO"i o6"eAH3HOi 
KpeAIIITHOi cninKIII (LJ.OKC). L\Sl CTBOpeHa Ha Hau,ioHa1lb
HOMY piBHi cpiHaHCOBa ycTaHOBa Blt1KOHyBaTVIM9 p01lb 
aneKCHo"i ycraHOBLtl i 3aBepWLt1Tb cpopMyBaHHSI KJlaCLt14Ho"f 
Tplt1piBH9BOi" KOOnepaTitlBHOi. Kpe)J,LtiTHOi" Clt1CT9Mit1 B YMO
BaX HecnpVIS!TJlVIBOfO AJ151 KOOnepaTLtiBHVIX <j:>iHaHCOBVIX 
ycTaHOB 6aHKiBCbKOfO 3aKOHO)J,aBCTBa. 

Y pa3i BH9C9HH51 )J,O 3aKOHO)J,aB4o"i 6a3Lt1 cnplt1SIT1llt1Bit1X 
3MiH cpopMyBaHHSI KoonepaTIIlBHo"i KpeALtiTHoi" Clt1CTeMLi1 
AJ151 arpapHoro CSKTOpa YKpafHLtl MO>Ke 6yr1t1 npo)J,OB>K9HO 
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HaCTynHLtiMLtl eranaMLtl, S!Ki )J,03BOJ151Tb BVIB9CTII1 CTBOpeHy 
B pe3ynbrari peani3au,if nonepep,Hix eranie KoonepaTVIB
Hy CVICTSMY Ha SIKiCHO HOBLtllfl piBSHb. 

'4eTaepTIIIi11 eTan - peopraHi3a~iR o6"eAHaHIIIX 
KpeAIIITHIIIX cninoK o6nacTei11 B noaHo~iHHi o6nacHi 
(MiC~eBi) KOOnepaTIIIBHi 6aHKIII. L\e )J,03BOJ1111Tb o6'E:A
HaHII1M Kp9)J,Lt1THII1M cninKaM B o6naCT51X CTaTitl 6aHKaMLt1 
p,e-tope i po3Witlplt1Tit1 nepeniK onepau,iill, S!Ki BOHII1 3Ailll
CHtoBaTit1MYTb AJlSI CBOfX 4119HiB (TaK 3BaHa "nOBHa 1liU,eH-
3iSI"). TaKlllM 4111HOM, np111 cnpli1SIT1lli1BOMY 3aKoHop,aecrei 
o6'ep,HaHi KPSAIIlTHi cninKLtl B o6naCTSIX MO>KYTb nerKo i 
WB111AKO nepeTBOplt1Tit1CSI Ha nOBHOU,iHHi o6naCHi KOone
paTLi1BHi 6aHKII1 3 nOBHitlM Ha6opOM 6aHKiBCbKLi1X nocnyr. 

n·RTiilfl eTan - CTBOpeHHR MiC~eBIIIMIII KOOnepa
TIIIBHIIIMIII 6aHK3Miil LJ.eHTpanbHOro arpapHOrO KOone
paTIIIBHOrO 6aHKY Ha Ha~iOHanbHOMY piBHi. L\e MO)I(9 
6yr1t1 3)J,iillcHeHO WllSIXOM peopraHi3au,i"i L\OKC i 6yp,e 110-
riLJHitlM 3aBepW9HHSlM no6y)J,OBII1 nOBHOU,iHHOf KOonepa
Tit1BHo"i 6aHKiBCbKo"i clt1cTeMll1 AJlSl arpapHoro ceKTopa YK
paiHit1, SlKa AiSITitlMe Ha 3acap,ax, aHanori4Hit1X iHWVIM E:B
pone~cbKitlM cltlCTeMaM. L\eHTpanbHLi1ill arpapHVIill Koone
parlt1BHII1ill 6aHK o6'E:)J,HaE: BCi Micu,eBi KOonepaT!11BHi 6aH
Kit1 B E:)J,LtiHY CVICTeMy, Ha,D,aCTb i"M nepeear111 B91llt1KOrO 
Clt1CT9MHOf0 6aHKY 6e3 BTpaTLtl H93M9>KHOCTi ill aBTO
HOMHOCTi. YeS! LI,Sl KOOnepaTLtiBHa CltiCTeMa npaU,toBaTLt1M9 
B iHTepecax MMVIX i cepeAHix cinbrocmoeapos~t~po6HLt1-
KiB, 60 BOHII1 6YAYTb ff cniBBJ1aCH!11KaMLt1 i 3MO>Kyrb ynpaB-
11SlTll1 He to LJepe3 ceo"i Hlt130Bi opraHi3au,if- KPSA111THi en in
Kill ra Micu,eei Koonepar~t~BHi 6aHKVI. 
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