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KP9Ali1THi cninKlll , 5'1Ki CbOrOAHi 
aKTlllBHO p03Bli1BaiOTbC5l B 
YKpa·iHi , e: cpopMota cpiHaH-

coso"i B3aE:MOAOnOMOrll1 rpOMaA5lH , 
Ll.lO Bli1Hli1Kna Ll.l9 s cepeAlllHi XIX 
croniTT5l s HiMeYYlllHi 5lK BiAnOBiAb 
npOCTlllX ntaAelil Ha He6a>KaHH5l 
6aHKis 3AililcHtasarll1 KP9All1rysaHH5l 
niOA91i1 3 H9B9nli1Kli1Mll1 AOXOAaMlll , 
OC06nli1BO TlllX, Ll.lO npO>Kli1Banll1 B 
cinbCbKilil Mic~esocri. B ~111x yMosax 
ntaAlll Bli1Halilwnll1 AOClllTb npocry i 
ecpeKTlllBHY cxeMy B111piweHH5l cso"ix 
cpiHaHCOBlllX npo6neM. BOHlll Blllpiwlll
nlll o6'E:AHaTli1Cb i crsopli1Tll1 snacHi 
cpiHaHCOBi opraHi3a~i"i , 5'1Ki 6 HaAaBa
nlll "iM H906XiAHi cpiHaHCOBi nocnyr111 i 
B 5'1Kli1X BOHlll Manlll 6 MO>KnlllBiCTb 
snnt.1sar111 Ha yMOBlll HaAaHH5l ~111x 

nocnyr. l...li opraHi3a~i"i orp111Man111 
Ha3BY "KP9Ali1THi KoonepaTli1Bll1" i cra
nlll npoo6pa30M cyYaCHlllX KP9Ali1T
Hll1xcn~oK . YneHli1KpeA111THli1XKOOne

paTlllBiB 6yn111 OAHOYaCHO "ix BnaCHlll
KaMlll i KOplllcrysaYaMlll nocnyr. Tyr 
Ai5lB nplllH~llln "BiAKPli1Tli1X ABepelil" , 
3riAHO 3 5lKli1M 6yAb-5lKa OC06a, 5'1Ka 
norpe6ysana cpiHaHcoslllx nocnyr, 
MOrna npli1€:AHaTli1C5l AO 3aCHOBHli1KiB 
i crar111 YneHoM ~ie:"i opraHi3a~i"i , 

cnnaTlllBWlll Hesenli1Kll1111 scrynHllllil ra 
YneHCbKllllil BH9COK. l...li KOWTlll cnp5l
MOByBaJili1Cb Ha nonOBH9HH5l n03111KO
BOrO cpOHAY, 3 5lKOro YneHlll KP9Ali1T
Horo KOOnepaTlllBY MOrnlll OTpli1MyBa
Tll1 KP9Ali1Tll1 . 

noYaTKOBllllil n03111KOBll11i1 Kaniran 
~111x opraH i3a~ili1 , 5lK npas111no, 6ys 

AOClllTb H93HaYH~Ii1, OAHaK i3 BCTy
noM HOBlllX YneHiB siH nocrynoso 
36inbWyBaBC5l , a i3 OTp111MaHH5lM 
MO>Knlllsocri 3anyYeHH5l Aeno3!11THII1X 
BKnaAiB - cpiHaHCOBi pecypclll Kpe
A111THII1X KOOnepaTlllBiB nOYli1Hanll1 
3pOCTaTll1 WBII1AK111Mll1 TeMnaMlll. npo
~eHTlll, 5'1Ki cnnaYysanlll YneHlll rosa
p111crsa 3a KOpll1crysaHH5l KP9Ali1TOM, 
Bli1KOpli1CTOByBanli1C5l Ha 3a6e3n9Y9H
H5l onepa~ili!Ho"i Ai5lnbHOCTi (opeHAY 
npli1Mill.l9HH5l , 3apnnary npa~iBHIIIKiB 
TOL!.lO) , HapaxysaHH5l BiACOTKiB Ha 
BKnaAlll , a TaKO>K Ha nOnOBH9HH5l pe-
39pBiB, 5'1Ki cnyrysan 111 rapaHrie:ta AJ15l 
3anyYeHli1X A9n03111TIB. YnpasniHH5l s 
KP9Ali1TH111X Koonopar111sax 6yAysano
C5l Ha AOMOKPfl llllltfllllX 3acaAax. Yci 
ea>Kn11111l 11111111111111 Oll1plwysanll1c5l Ha 



fBflbHiiiX 360pax, Ha f!KI.1X KO>KeH TI.1BHY np1.1pOAY i AiiOTb B iHTepecax B pi3HI.1X perioHaX. 3p061.1BW~ 3a pe-
t,I8H KOOnepaTI.1BHOrO TOBap1.1CTBa TI.1Cf!Y npOCTI.1X fliOAe~, f!Ki e "ix nOB- 3YflbTaTaMI.1 I..\I.1X 3yCTpiYe~ AOCI.1Tb 

OA1.1H ronoc, He3ane>KHO BiA Ya
ecTyny i po3Mipy BKflaAY· 3a

f1bHi 36op1-1 o61.1pan1.1 paAy Ta 
i 3i~HY KOMiCiiO, f!Ki 3a6e3neYyBa
ecpeKTI.1BHY po6oTy KOOnepaTI.1BY 

nepiOA Mi>K 3aranbHI.1MI.1 360paMI.1. 
US! npocTa i AeMoKpaTI.1YHa iAefl 

rBHi3al..4i"i cpiHaHCOBo"i B3a€MOAOnO
r lll HaceneHHfl AOCI.1Tb WBI.1AKO no-

Mplllnacb 3 HiMeYY1.1HI.1 B iHwi 
IHI-1, Ha6ysaiOYI.1 B KO>KHi~ 3 Hl-1X 
Hl-1X cne1..4111$iYHiiiX p1.1c. KpeAiiiTHi 
nepaTIIIBiil B pi3HiiiX Kpa"iHaX OTplil-
fllll pi3Hi Ha3Biil - "KpeAI.1THa 

nlnKa" , "ciflbCbKiil~ 6aHK", "HapOAHa 
", "KpeAIIITHe TOBapliiCTBO", "Ha

f10AHiil~ 6aHK", "OlllaAHO-n031i1YKOBe 
IOftBpliiCTBO", "TOBaplii~TBO B3a€MHO
I u KP9Al-1TY", "KoonepaTiiiBHiil~ 6aHK" 
101~0. 0AHaK, He3ane>KHO BiA Ha3Biil, 

I 1..1i opraHi3al..li"i MaiOTb Koonepa-

HOnpaBHiiiMl-1 BflaCHIIIKaMiil i Kfli€HTa
Miil . I 1..\fl OC06J1111BiCTb cyneso BiA
pi3Hfl€ KOOnepaTIIIBHi cpiHaHCOBi yc
TaHOBiil BiA KOMepl..\i~HiiiX 6aHKiB, f!Ki 
3Ai~cHIOIOTb AiflnbHiCTb n111we s ~HTe

pecax o6Me>KeHo"i rpyn111 aKI..IiOHepis
snacHIIIKiB, 3apo6nf!IOYiil Aflfl HliiX 
KOWTiil Ha 06CnyrosysaHHi Kfli€HTiB. 

BiAPOA>KeHHfl KpeAIIITHo"i Koone
pal..li"i s YKpa·iHi po3noYanocfl 3 
iHil..liaTIIIB~ Ta 3a aKTiiiBHO"i niATPiiiMKiil 
yKpa"iHCbKo·i Aiacnoplll CWA Ta KaHa
Aiil. nicnfl nporonoweHHfl YKpa"iHOIO 
He3ane>KHOCTi yKpa"iHI..Ii 3 Aiacnoplll 
BiABiAafllil y 1992 POI..Ii YKpa"iHy 3 Me
TOIO BliiBYeHHfl rOTOBHOCTi yKpa"iHI..\iB 
AO BiAPOA>KeHHfl KOOnepaTI.1BHiiiX 
cpopM cpiHaHCOBo"i B3a€MOAOnOMOrlil 
HaceneHHfl. BOHIII 3ycTpinliiCfl 3 ypfl
AOBI..\f!Miil, npeACTaBHIIIKaMl-1 npocp
cniflOK Ta rpOMaACbKiiiX opraHi3al..li~ 

OnTIIIMiCTiiiYHi B~CHOBK~ , npeACTaB
HIIIKl-1 Aiacnoplll nicnf! nosepHeHHfl 3 
YKpa"iHiil 3BepHyflliiCb AO YPflAiB CWA 
Ta KaHaAiil 3 KnonoTaHHf!M npo 
BiAKPiiiTTfl nporpaM T9XHiYHO"i AOnO
MOrl-1 BiAPOA>KeHHIO pyxy KP9AiiiTHI.1X 
cniflOK B YKpa"iHi. Y 1..19~ YaC B YKpa"iHi 
6ys p03p06neH~~ Ta B fliOTOMY 1993 
poKy BIIIHeceHiil~ Ha p03rflf!A BepXOB
HO"i PaAIII npoeKT 3aKoHy "npo Kpe
AIIITHi en in Kill". 0AHaK BepxosHa paAa 
He niATPIIIMana ~oro , nporonocysas
Wiil npOTiil nplii~Hf!TTSl L\bOrO 3aKOHy. 
BlilcTynlil oKpeM~x HapOAH~x Aeny
TaTiB Ta pe3ynbTan1 ronocysaHHfl 
CBiAYiilfllil npo Te, UlO 6iflbWiCTb 3 Ha
POAHIIIX o6paHI..IiB He 3po3yMinlll 
COI..IiaflbHO-eKOHOMiYHO.i nplilpOAIII 
KP9AIIITHIIIX cninoK Ta sa)l(flHBOCTi "ix 
p03BHTKY Aflfl niAB~LlleHHfl piBHfl 
>KHTTfl HapoAy YKpa·iH~. 
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V I ptlll ll i 1993 poKy yKpa'iHL\HM 
KaHaAII1 BAanocH nepeKoHaTII1 csilll 
YPHA s Heo6xiAHOCTi HaAaHHH AOno
MOrll1 YKpa'iHi i KOWTII1 Ha "nporpaMy 
TeXHiYHO'i AOnOMOrll1 p03BII1TKY Kpe
A111THII1X cninoK B YKpa'iHi" 6yn111 
B111AineHi. Y sepecHi 1993 poKy niA 
snnii1BOM yKpa'iHCbKo·i Aiacnop111 YPHA 
CWA cxsan111s aHanoriYHY nporpa
My. ,QiHnbHiCTb KaHaACbKOrO npoeK
TY 6yna cnpHMOBaHa Ha po6oTy no 
niATPII1Ml..li CTBOpeHHH KpeA111THII1X 
cninoK, a aMep111KaHCbKoro - Ha po3-
BII1TOK Hal..liOHanbHo·i acol..lial..li'i Kpe
A111THII1X cninoK YKpa'iHII1. 

3Ba)f(atOYII1 Ha Te, Ll.\0 yKpa'iHCbKa 
Aiacnopa 3po6111na see MO)f(nii1Be, 
Ll.\06 peanbHO AOnOMOrTII1 BiAPOA)f(eH
HIO B YKpa'iHi iAe'i cpiHaHCOBO'i 
B3aE:MOAOnOMOrll1 HaceneHHH, a 3 60-
KY BepxosHo'i PaA111 He 6yno AOC
TaTHboro po3yMiHHH Ba)f(nii1BOCTi l..\bO
rO npOL\eCy, npe3111AeHT YKpa'iHII1 n. 
KpaBYYK 20 sepecHH 1993 poKy BII1-
AaB YKa3 NQ377/93, HKII1M 6yno 3aT
sepA)f(eHo "TII1MYacose nono)f(eHHH 
npo KpeA111THi cninKII1 B YKpa'iHi". L1111M 
AOKyMeHTOM scTaHosntesanocH, Ll.\O 
BiAHOCII1HII1 Ll.\OAO CTBOpeHHH Ta 
AiHnbHOCTi KpeA111THII1X cninoK B YK
pa'iHi peryntOtOTbCH 3aKOHOM "npo 
o6'E:AHaHHH rpoMaAHH" 3 ypaxyBaH
HHM OC06nii1BOCTel/l, BCTaHOBneHII1X 
non0)1(8HHHM. 3riAHO 3 yKa30M npe-
3111A8HTa, KP8AII1THa cninKa 6yna BII13-
HaYeHa HK rpoMaACbKa opraHi3al..liH, 
rOnOBHOIO M8TOIO HKo'i € cpiHaHCOBII11/1 
Ta COL\ianbHII1Iil 3aXII1CT 'j'j YneHiB WnH
XOM 3anyYeHHH 'iXHiX OC06111CTII1X 3a
Oll.\aA)f(eHb AnH B3aE:MHoro KpeA111TY
saHHH. MateYII1 cnpaB)f(HtO Henp1116yT
KOBY KOOnepaTII1BHY np111pOAY, Kpe
A111THi cninKII1 "He sn111cysan111cb" y 
CII1CTeMy icHytOYOrO B TOll! YaC KOOne
paTII1BHOrO 3aKOHOAaBCTBa, ane 
nOBHiCTIO BiAnOBiAanll1 nonO)f(eHH51M 
3aKOHy "npo o6'E:AHaHHH rpOMaAHH" . 

Y 3B'513KY 3 l..\111M KpeA111THa cninKa, 3a 
nono)f(eHHHM, oTp111Mana CTaTyc rpo
MaACbKO'i opraHi3al..li'i, a He Koonepa
TII1By, HK l..\8 np1111i1HHTO B YCbOMY CBiTi. 
,QnH nonerweHH51 npol..\ecy CTBopeH
HH KP8A111THII1X cninoK 6ys po3po6ne
HII1111 Ta 7 nteToro 1994 poKy noroA
)f(eHII1111 3 Hal..liOHanbHII1M 6aHKOM YK
pa'iHII1 Tll1nOBII1111 cTaTyT KpeA111THo·i 
cninKII1 . 

3riAHO 3 l..\111MII1 HOpMaTII1BHO-npa
BOBII1M111 AOKyMeHTaMII1, KPeA111THi 
cninKII1 OTp111Mysanll1 npaso 3AililcHtO
BaTII1 TaKi onepal..\i'i: 

· HaAaBaTII1 no3111KII1 YneHaM cnin
KII1, B TOMY YII1Cni niA 3aCTaBy Mali!Ha 
a60 MaliiHOBII1X npaB, Ta 3AiliiCHtOBaTII1 
nOB'f13aHi 3 l..\111M cpiHaHCOBO-Kp8AII1THi 
onepal..\i'i; 

· np1111i1MaTII1 BHeCKII1 (BKnaA111) BiA 
YneHiB cninK111; 

· p03nOAinHTII1 AOXOAII1 Ha BKnaA111 
YneHiB CninKII1 nponOpl..\ili!HO AO BHe
C8HII1X HII1MII1 KOWTiB; 

· CTBOptOBaTII1 qJOHA111 cninKII1, B 
TOMY YII1Cni no3111KOBII1111 i pe3epBH111111; 

· BII1CTynaTII1 nopyYII1TeneM BII1KO
HaHH51 YneHaMII1 CninKII1 3060B'513aHb 
nepeA TpeTiMII1 oco6aM111; 

· HaAaBaTII1 n03111KII1 iHWII1M Kpe
A111THII1M cninKaM, acol..lial..li51M KP8A111T
HII1X cninOK 3a HaHBHOCTi BinbHII1X 
KOWTiB, BII1KOp111CTOByBaTII1 KOWTII1 Ha 
noTpe6111 po3BII1TKY pyxy KP8A111THII1X 
cninOK, 3 6narOAiliiHOIO M8TOIO. 

npol..\eC BiAPOA)f(8HHH KP8A111THo'i 
Koonepal..li'i a YKpa'iHi y cpopMi Kpe
A111THII1X CninOK CTaB Ha6yBaTII1 peanb
HII1X p111C. 3 ntOTOrO 1994 poKy noYa
nOCH AOCII1Tb WB111AK8 CTB0p8HH51 
KpeA111THII1X cninoK y 6inbwocTi o6-
nacTelil. Y YepsHi 1994 poKy Kpe
A111THi cninKII1 i3 17 o6nacTelil YKpa'iHII1 
3acHysanll1 Hal..liOHanbHY aCOl..lial..litO 
KpeA111THII1X cninoK YKpa'iHII1 (HAKCY). 

CepeA npo6neM, HKi CTanll1 Ha 
wnHxy nepw111x KPOAII1THII1X cninoK, 

)I(YPHAn ···-



'Ym1: BiACYTHiCTb nOBHOI...\iHHOrO 3a
HO,QaBCTBa npo Kpe,QitlTHi cnlnKL-1 , 
OAH03HaYHiCTb tOPL-1AL-1YHoro cra-
'CY Kpe,Qit1THO"i cninKL-1 (rpoMaACbKS 
raHi3al..lifl YL-1 cpiHaHCOBa yCTSHO
), CKnSAHiCTb npOI...\eCy ,Qep.>t<SBHo'i 

crpa1..1i"i, siACYTHiCTb Heo6xiAHO"i 
fl AiflnbHocri HOpMaTL-1BHo"i 6a3Lt1, 

~aHa BiACYTHiCTb CltlCTeML-1 ,Qep.>KaB
ro peryntOBaHHfl Ta KOHTpOntO. 
AKryanbHiCTb 1...\LtlX npo6neM 6yna 

,eBLtl,QHOIO, i 6e3 "ix BltlpiweHHfl Kpe
ITHi CninKL-1, 3 O,QHOro 60Ky, He MOr-

111 nOBHOI..IiHHO p03Bit1BaTL-1Cfl, a 3 
woro - Morna cKnaCTLt1Cfl 3arpo3nlt1-

18 Cltlryal..lifl i3 now1-1peHHfiM nces
AOcninoK, f!Ki csoe10 AiflnbHiCTIO Mor
nlll ,Qr.1CKpe,Qr.1TyBaTLt1 MOnO,QL-1~ Kpe
.Qio1THO-KOOnepaTL-1BHLt1~ pyx cpiHaHCO
IO"i s3aE:MO,QonoMorlt1,HaceneHHfl. 

Hes,QOB3i Kpe,Qr.1THi cninKr.1 3aKo
HOM YKpa"iHL-1 "npo ono,QaTKysaHHfl 
npr.16yTKY ni,Qnpr.1E:MCTB" 6ynr.1 Bi,QHe
C8Hi AO Henplt16yTKOBr.1X opraHi3al..li~ . 

CniA BiA3HaYr.1TL-1, Ll.IO n.7.11.4 1...\bOro 
KOHy, 3ri,QHO fiKOrO "BiA ono,QaTKY
HHfl 3BinbHfltOTbCfl AOXO,Qr.1 ... orpi-1-

M&Hi y Br.1rnfi,Qi. . . KOWTiB, f!Ki HSAXO
.,.,.b AO Kpe,QL-1THL-1X cninoK y sLt~rnfiAi 
IHecKiB ... " He scraHosntOsas fiKiCb 
nlnbrr.1 Kpe,Qr.1THI.1M cninKaM, a npocro 
CI'>IKcysas 1..1inKoM noriYHr.1~ cpaKT, Ll.IO 

,HeCKr.1 YneHiB cninKL-1 He E: "ii ,QOXO
AOM. 3sinbHeHHfl BiA ono,QarKysaHHfl 
'naclr1BHI.1x AOXOAiB, orplt1MaHir1X 3 

A>Kepen, Blt13HaYeHr.1X 3aKOHO,QaB
CfBOM npo Kpe,Qr.1THi cninKr.1" 6yno ra
ICO>K 1..1inKOM cnpaseAnr.1Br.1M, 6o E:AL-1-
Hii!M Br.1,QOM TaKr.1X ,QOXO,QiB E: Bi,QCOTKI.1, 
"Ki orplt1Mye Kpe,Qr.1THa cninKa i3 
'4neHis-no31.1YanbHLt1Kis. A fiKLl.\O 1..1i 

I.QCOTKI.1 oTpltlMYIOTbCfl si,Q YneHiB 
CninKr.1, f!Ki E: O,QHOYaCHO BnaCHL-1KaMr.1 
I KOpr.1crysaYaML-1 nocnyr, - 1...\fl HOpMa 

KOHY e noriYHOIO. KpiM l..lbOro, Anfl 
Kpe,Qr.1THI.1X cninoK, f!K Anfl Henplt16yr
KOBI.1X opraHi3al..li~ , 6yna BCTSHOBne-

IJlOB OHh 'Oa 

ttfl CIIJ)OIIIOHS CL-1CTBMS 3BITHOCTI npl-1 
IIOIIttl~ DIACYTHocri Cr.1CTeML-1 ,Qep.>t<as
ttor 0 HSrnfi,Qy '-11.1 XOYa 6 MOHiTOpL-1Hry. 

B 3B'fi3KY 3 1...\LtlM, KP9ALt1THa cninKa 
f!K oco6n1-1sa opraHi3al..li~Ho-npasosa 
cpopMa cpiHSHCOBO-Kpe,QitlTHO.i ,Qiflnb
HOCTi noYana npltlsepraTL-1 AO ce6e 
ysary 6ararbox ntO,Qe~ . Cnpl-lflmi-1-
BL-1~ nO,QaTKOBL-1~ pe.>t<Lt1M Ta 
BiACYTHiCTb ,Qep.>t<aBHOrO Harnfi,QY 6y
nlt1 AY.>t<e nplt1sa6nr.1Br.1Mr.1 fiK Anfl ntO
Ae~ 3 aKTLtlBHOIO rpoMSACbKOtO no-
31.1l..liE:tO, rOTOBr.1X BKnaCTr.1 YaCTLt1HY 
csoro Yacy y po36y,Qosy s cso"i~ rpo
MaAi opraHi3al..li~ cpiHaHCOBO"i 
B3aE:MO,QOnOMOrr.1, TaK i Anfl OKpeMr.1X 
AinKis, Ll.IO nparHynr.1 Br.1KOpr.1crarlt1 
Lito i,QetO Anfl "3apo6nfiHHfl" rpowe~ 
Yepe3 CTBOpeHi Ta KOHTpOnbOBaHi 
Hr.1Mit1 ycraHOBL-1, Ll.IO He Manr.1 HiYoro 
CninbHOrO 3 i,QeE:IO B3aE:MO,QOnOMOrlt1, 
KpiM Ha3Br.1 "Kpe,QitlTHa cninKa". BiA
cyrHiCTb nOBHOL.IiHHOro 3aKOHO,QaB
CTBa i He,QOCKOHaniCTb perynfiTOp
HO"i 6a3Lt1 ,QiflnbHOCTi Kpe,Qit1THI.1X 
cninOK 6yna Br.1ri,QHOIO OCTaHHiM, a 
,Qnfl nepw1-1x - crsop10sana cyne:si 
npo6neMr.1. 

He,QoniKL-1 3aKOHO,QasYoro pery
ntOsaHHfl ,QiflnbHOCTi Kpe,Qr.1THL-1X 
cninoK Br.1Knr.1Kanr.1 Heo6xi,QHiCTb fiK
Ha~wBr.1AWOro "ix BltlpiweHHfl wnfi
XOM npltl~HfiTTfl nOBHOL.IiHHOrO 3aKO
HY "npo Kpe,QitlTHi cninKr.1". nepwa 
cnpo6a noninweHHfl npasosoro pe
ryntOBaHHfl AiflnbHOCTi Kpe,Qr.1THI.1X 
cninOK 6yna 3Ai~cHeHa YKa30M npe-
31-1,[\eHTa BiA 22.06.99 p. N2701/99 
"npo Kpe,Qr.1THi cninKr.1", fiKLtlM 
Bi,QnOBi,QHL-1~ 3aKOH BHOCLtlBCfl Ha 
po3rnfiA BepxosHo"i PSAL-1 3ri,QHO 3 
nyHKTOM 4 po3Ainy XV "nepexiAHi 
nono.>t<eHHfl" KoHCTr.1TYL.Ii"i YKpa"iHL-1. 
O,QHaK nocraHosotO BepxosHo"i Pa
Ar.1 YKpa"iHr.1 BiA 09.09.99 p. N21023-
XIV i 1..1e~ 3aKoHonpoeKT 6ys si,Qxr.1ne
Hr.1~. I nr.1we 20 rpy,QHfl 2001 poKy 

3aKOit YKPAIIIVI ltpu 1\fJI"rl\1'1 I nt 

cninKL-1" (NQ2908-111) Oys yxBOilOttl-11-1 . 
We~ 3aKOH He TiflbKL-1 crsop1-1B 

npasosy 6a3y Anfl no,Qanbworo po3-
Bit1TKY Ta peryntOBaHHfl ,QiflnbHOCTi 
Kpe,Qr.1THL-1x cninoK, ane i BHic PfiA 
np1-1Hl..IL-1noso sa.>t<fllt1Bit1X yroYHeHb 
CTOCOBHO npltlpO,QL-1 Ta CTaTyCy l..lr.1X 
opraHi3al..li~. ,Qo npltl~HfiTTfl 3aKOHY 
"npo Kpe,Qr.1THi cninKr.1" 1..1i ycraHOBL-1 
Manr.1 tOPL-1Ar.1YHL-1~ craryc rpoMSACb
Ko"i opraHi3al..li"i, rOflOBHOIO MeTOIO 
f!Ko'i E: "cpiHaHCOBr.1~ Ta COl..lianbHL-1~ 

3aXL-1CT i"i YfleHiB Wflf!XOM 3anyYeHHfl 
"ix OC061.1CTL-1X 3aoli!aA.>KeHb ,Qnfl 
B3aE:MHOrO Kpe,Qr.1TyBaHHfl" . Y no,QaT
KOBOMy 3aKOHO,QaBCTBi cniflKL-1 6yn1-1 
Bi,QHeCeHi AO Henpr.16yTKOBVIX Op
raHi3al..li~. TaKL-1~ He AOCL-1Tb YiTKO 
Blt13HaYeHL-1~ CTaTyC npr.13BO,Qit1B ,QO 
Br.1Hit1KHeHHfl 6araTbOX 3anlt1TaHb CTO
COBHO eKOHOMiKO-npaBOBO"i npr.1pO,Qit1 
cninoK ra crsop10sas nesHi npo6ne
Mr.1 B "iXHi~ po60Ti. nplt1~Hf!Tr.1~ 3aKOH 
HSAas Kpe,Qit1THI.1M cninKaM Hosoro, 
npr.1H1..11.1noso iHworo tOplt1,Qit1YHoro 
crarycy: "Henpr.16yrKoso"i opraHi-
3al..li"i, 3aCHOBaHO"i cpi3Lt1YHL-1Mr.1 OC06a
Mit1 Ha KOOnepaTr.1BHr.1X 3aCSAaX 3 Me
TOtO 38AOBOfleHHfl norpe6 fj YfleHiB y 
s3aE:MHOMY Kpe,Qr.1TysaHHi ra Ha
,QaHHi cpiHaHCOBr.1X nocnyr 3a paxy
HOK 06'E:,QHaHr.1X rpOWOBr.1X BHeCKiB 
YneHiB Kpe,Qit1THO"i cniflKL-1" i npl-1 l..lbO
MY Blt13HaYr.1B, Ll.IO "Kpe,QitlTHa cninKa e 
cpiHaHcosotO ycraHosotO". TaKe Br.13-
HaYeHHfl He BHeCnO fiCHOCTi Ll.\OAO 
OC06nr.1BOCTe~ npr.1pO,Qr.1 Kpe,Qr.1THO"i 
cninKr.1, SA>Ke y Ylt1HHOMY 3aKOHO
,Qascrsi nOHfiTTfl "KoonepaTLtlBHi 3a
ca,Qr.1" He icHye. Ha .>t<aflb, 3aKOH YiTKO 
He Bi,QHiC Kpe,Qit1THY cninKy AO KOOne
paTr.1BHLt1X opraHi3al..li~. fiK 1..1e e s ycbo
MY CBiTi. 

¢iHaHCOBO-rocnO,QapCbKLt1~ Me
XaHi3M AiflflbHOCTi Kpe,QitlTHo"i cninKr.1 
3o6pa.>t<eHo Ha cxeMi. 
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{RKi & OAHO'f8CHO 'jj BKJ18AHMK8MM i KOpMCyYB8'f8MM nocnyr) 

BHeCKJ,1 

o/o H8 na~OBi BH9CKII1 4119HiB .__ ___________ ___.J nonOBH9Hs:! pe3epBiB 



3aKoH AeTanbHiwe, Hi)f( paHiwe, 
BII13Ha'-11118 3MiCT nonO)f(8Hb CTaTyTy 
KP8A111THO"i cninKII1 i po3w111p1118 8111-
H~TK08i n08H08a)f(8HH~ 3aranbHII1X 
6opi8 YneHi8 KP8A111THO"i cninKII1 . 

AKLl.IO 3a YKa30M AO 8111KntO'-IHO"i 
KOMneTeHl..li"i 3aranbHII1X 36opi8 
CninKII1 Hane)f(ano 8H8C8HH~ 3MiH i 
AOn08H8Hb AO CTaTyTy cninKII1, 
np1111i1H~TT~ piweHH~ npo np111nii1HeH
H~ Ai~nbHOCTi cninKII1, TO Tenep - 1..18 
8TB8PA)f(8HH~ pi'-IHII1X pe3ynbTaTi8 

Ai~nbHOCTi KpeA111THO"i cninKII1, 38iTi8 
cnocTepe)f(HO"i paA111, npa8niHH~ Ta 
KP8A111THoro KOMiTeTy i 8111CH08Ki8 
pe8i3il'i1Ho'i KOMici'i (np111'-IOMY pi'-1HII11'i1 

BiT npo pe3ynbTaTII1 AiflnbHOCTi 
KPSA111THO"i cninKII1 3aT88PA)f(yeTbC~ 
aranbHII1MII1 36opa~m n111we 3a Ha

fiBHOCTi 8111CH08KY pe8i3il'i1Ho·i KOMi
l'i) , np1111'i1H~TT~ piweHH~ npo 36inb-

HO"i cninKII1 Wn~XOM 36inbW8HH~ 

po3Mipy o6o8'513K08oro nal'ilo8oro 
8H8CKY a6o 8H8C8HH~ AOAaTK08111X 
nal'i108111X 8H8CKi8; np1111'i1H~TT~ pi
W8HH~ npo nop51AOK po3nOAiny AO
XOAY Ta noKp111TT~ 36111TKi8 KP8A111T
Ho·i cninKII1 Ta 3aT88PA)f(8HH91 nono
)f(8Hb npo cnocTepe)f(HY paAy, pe8i-
3il'i1Hy KOMiCitO, KP8A111THII11'i1 KOMiTeT 
Ta npa8niHH51. 

KpiM l..lbOro, 3aKOHOM AeTanbHO 
po3nii1CaHO nOp51AOK CKnltiKaHH~ 3a
ranbHII1X 36opi8 KP8Ait1THO"i cninKII1. 
Tenep no8iAOMneHH~ npo cKnii1KaH
H~ Yepr08ltiX 3aranbHII1X 36opi8 
YneHi8 KP8A111THO"i cninKII1 Mae 6yTII1 
-spo6neHe He ni3Hiwe, Hi)f( 3a 30 Ka
neHAapH111X AHi8 AO CKnii1KaHH~ 

36opi8 i3 3a3Ha'-leHH~M '-lacy Ta 
MiCl..l~ 'ix np088A8HH51 Ta nop51AKY 
A8HHoro wn~xoM HaACII1naHH51 
nii1CbM080fO 3anpOW8HH~ nii1CTOM 

KO)f(HOMY YneHy KP8A111THO"i cninKII1 
3a MiCl..leM l'iloro npO)f(ll18aHH~ a6o 
8py'-18HH~ TaKOfO nii1CbM080fO 3a
npOW8HH51 oco6~cro YneHy KP8AII1T
Ho·i cninKII1 niA niAn111C. BOHO Mae 6y
TII1 ony6niK08aHo He ni3Hiwe, Hi)f( 3a 
30 KaneHAapHitiX AHi8 AO CKnltiKaHH~ 
36opi8 y 8iAn08iAH111X 3aco6ax Ma
co8o·i iHq>apMal.li'i, 8 ~KII1X ny6niKy
tOTbC~ AaHi npo A8p)f(a8HY peecr
pal..litO KPSA111THo'i cninKII1. 

3aKOH CKaCyBa8 iCHYIO'-IY y TII1M
'-IaC080MY nonO>KSHHi HOpMy, 3fiA
HO 3 ~KOIO n03~'-IKa y '-laCTII1Hi, Ll.\0 
nep88111Ll.\Ye rpOW081111'i1 8H8COK '-lne
Ha cninKII1, Mana HaAa8aTII1Cfl niA 
3acTa8y Mal'ilHa a6o Mali1H08111X 
npa8. l...lfl HopMa CTBOpt08ana npo6-
neMII1 cninKaM np111 HaAaHHi KP8A111TY 
niA 3anopyKy ¢i3~'-IHII1X '-1111 IOP111AII1Y
HII1X OCi6, f!Ka '-!aCTO e HaAili1HiW111M 
8111AOM 3a6e3neYeHH~ KP8A111Ty. 
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KpiM 1..\bOro, 3aKOH cKacysas 
HOPMY TIIIMYacosoro nono>KeHH~ 

npo He06XiAHiCTb "3a>KaAaH1 BiA 
nnaTHIIIKa AeKnapal..litO npo AOXOAI!l , 
fiKL!.IO po3Mip scTynHoro YneHCbKO
ro BHeCKy, MiCfiYHOfO BHSCKY YneHa 
cninKIII Ha nosepHeHHfl noJI!lYKI!l ne
peBIIIL!.IY£ ABaAI..IfiTIIIKparHI!1111 poJMip 
MiHiMaJlbHo·i 3apo6iTHO'i nnar111" . Ta
KIIIM YIIIHOM , KpeAIIITHi cninKI!l OTpl!l 
MaJllll npaso np1111!1Man1 sHeCKI!l , He 
BIIIMaratOYIII niATBepA>KSHH~ A>Kepe
na nOXOA>KeHHfl KOWTiB ASKna
pal..li£10 npo AOXOAIII , L110 AOCI!lTb 
noriYHO, aA>Ke np111 3Aili1CH8HHi rpo
WOBIIIX BKJlaAiB AO KOM8pl..lili1H1!1X 
6aHKiB AeKnapal..li~ He noAaeTbC~. 

Ba>KiliiiBOIO HOpMotO 3aKoHy era
no p03WIIIpeHHfl KOJla OTpl!lMyBaYiB 
KpeAIIITiB KpeAIIITHO'i cninKI!l. Tenep 

oTpiiiMysaTIII KpeAI!lTIII BiA iMeHi 
YJleHiB KPSAIIITHO'i cniilKIII MO>KYTb 
TaKO>K cen~HCbKi (cpepMepCbKi) roc
noAapcTsa Ta np111saTHi niAnplll
eMCTBa, ~Ki e 'iX BJlaCHiCTIO, ane 
po3Mip KPSAIIITy, HaAaHoro OAHOMY 
n03111YaJlbHIIIKY, HS MO>Ke nepeBIII
l!.IYBaTI!l 20 BiACOTKiB BiA KaniTany 
KpeAI!lTHO'i cninKI!l. PaHiwe MaKCIII
ManbHI!li/1 po3Mip KpeAIIITY OAHOMY 
n03111YanbHIIIKY CKnaAaB 10 BiA
COTKiB, ane He KaniTany, a "no3111Y
Kosoro cpOHAY" KpeAIIITHO'i cninKIII. 
nplll 3anyYeHHi )I( KpeAIIITHOIO 
CniJlKO~ KOWTiB, 3060B's:t3aHHfl ne
peA OAHIIIM 'j'j YneHOM He MO>KYTb 
CTaHOBI!lTI!l 6iJlbW Hi>K 10 BiACOTKiB 
siA 3aranbHIIIX 3o6os's:t3aHb. 

Ba>t<nlllBOIO, ane HeOAH03HaY
HOIO HOpMOIO 3aKOHY CTaJlO nOJlO-

>KeHHfl n. 1 CT. 22, 3fiAHO 3 fiKIIIM 
piYHa 3BiTHiCTb KpeAIIITHo'i cn inKIII 
"nOBIIIHHa 6yTIII niATBepA>KeHa He3a
ne>KHIIIM ayAIIITOpOM (ayAIIITOpCbKOIO 
cpipMOIO), BIII3HaYeHIIIM 3arailbHIIIMIII 
36opaMIII KpeAIIITHo'i cniilKIII" . npo
BeAeHHfl ayAIIITy, fiK npaBIIIJlO, e AO
CIIITb KOWTOBHIIIM i HenOCIIIJlbHIIIM 
Ailfl 6araTbOX APi6HIIIX KpeAIIITHIIIX 
cninoK. 

HaA3BIIIYali1Ho cyneBIIIM HeAO
niKOM 3aKoHy "npo KpeAIIITHi 
cninKIII ", s:tKIIII/1 cyneso 3aranbMysas 
nOAaJlbWIIII/1 p03BIIITOK CIIICTeMIII Kpe
AIIITHIIIX CniJlOK B YKpa'iHi , CTaJla HOp
Ma n. 1 CT. 24, 3fiAHO 3 fiKOIO Kpe
AIIITHi cniilKIII MO>KYTb o6'£AHyBaTIIICfl 
B aCOI..Iial..li'i JliiiWe 3a YMOBIII , l!.IO YJle
HaMIII TaKOfO o6'£AHaHHfl 6yAe 
6inbwe Hi>K TpeTfl YaCTIIIHa KinbKOCTi 
KpeAIIITHIIIX cninoK, s:tKi AitOTb Ha Te
pi!ITopi'i BiAnOBiAHo'i aAMiHiCTpaTIIIB
HO-Tepi!ITOpiaJlbHO'i OAIIIHIIII..Ii (pai/10-
Hy, o6nacTi) . BpaxosytOYIII Te, l!.IO 
6araTo KpeAIIITHIIIX cninoK 6yno 3a
peecTposaHo, ane cpaKTIIIYHO He 
npal..\tOBano, noAi6Ha HOpMa cTana 
AIIICKp111MiHal..lili1HOIO i cpaKTIIIYHO 
cTsop111na cynesy nepenoHy Ha 
WJ15lXY A06posiJlbHOfO 6a>KaHH5l OK
peMIIIX KpeAIIITHIIIX cninoK o6'eAHaTIII
C5l AJ15l B3a£MOAOnOMOflll , 3aXIIICTy 
cninbHIIIX iHTepecis Ta KOOPAIIIHal..li'i 
AifiJlbHOCTi s perioHax. 3po3yMino, 
l!.IO 1..151 HopMa "noTpan~t~na" AO 3aKo
HY 3aBA5lKIII "3yc111nnfiM " AlllpeKI..Ii'i 
Hal..liOHaJlbHo'i acol..lial..li'i KPeAIIITHIIIX 
cninoK YKpa'iHIII (HAKCY) , s:tKa npar
Hyna 3aKpiniiiTIII csoe MOHononbHe 
npaso Ha npeACTasneHH5l pyxy Kpe
AIIITHIIIX CniilOK. 0AHaK, He3Ba>KatOYIII 
Ha 1..110 cnpo6y, KpeAIIITHi cninKIII s 
perioHax nicnfl nposeAeHH5l Aep
>KaBHo·i nepepeecTpa1..1i'i scix AitOYIIIX 
cniJlOK noYaJl lll aKTIIIBHO CTBOptOBa-



H1 CBO'i 06naCHi aCOL.\ia4i"i. BOHI-1 B)l(9 
CTBOpeHi B nomaBCbKiei (YneHaMI-1 
CTanl-1 10 cninoK), nbBiBCbKiei (18) , 
AoHSL\bKiei (20), nyraHCbKiei (11 ), 
TepHoninbCbKiei (12) , XMenbHI.1l.\bKiC1 
(9), YepHiriBCbKiei (9) , YepKaCbKiei 
(11 ), XapKiBCbKiei (11 ), IBaHo
Cl>paHKiBCbKiei (7) , 3anopi3bKiC1 (11 ). 
nogi6Ha CaMOOpraHi3al.\ifl Kpegi.1T
HIAX cninOK Big6yBaE:TbCfl C1 y iHWI.1X 
o6nacTf!X. 

Ll..le OAHiE:tO BagOtO 3aKOHy MO)I(
Ha BB8)1(aTI-1 , H906rpyHTOBaHO 3a-
81All.I9HY BI.1MOry Ll.IOAO MiHiManbHO"i 
KinbKOCTi KP9AI-1THI.1X cninoK (1 0!) , 
Anfl 3acHyBaHHfl o6'e:gHaHo'i Kpe
AIATHo·i cninKI-1 . noriKa BBegeHHfl 
l..l iE:"i HOpMlt1 TaKO)I( € He AOClt1Tb 3p0-
yMinotO , ag)l(e "op 'e:gHaHa Kpegi.1T

Ha cninKa - 4e Henplt16yTKOBa op
raHi3al.\ifl , 3aCHOBaHa Kpeglt1THlt1MI-1 
cninKaMlt1 Ha KoonepaTlt1BHlt1X 3aca
gax 3 M9TOIO cnpltlfiHHfl cpiHaHCOBiei 
cTa6inbHOCTi Kpeglt1THlt1X cninoK Ta 
06'E:gHaHHfl Tlt1MYaCOBO BinbHlt1X 
KOWTiB CBO'iX YneHiB gnfl "ix B3aE:MO
KP9AI.1TyBaHHfl". HeB)I(e gep)l(aBa 
M0)1(9 6ygyBaTlt1 nepenOHI-1 gnfl TO
fO, Ll.I06 cninKlt1 CTBOptOBanlt1 Op
f8Hi3al.\i"i gnfl cnpltlfiHHfl CBO'iei 
cpiHaHCOBiei cTa6inbHOCTi? CKopiwe 

8 BC9, np1.1Ylt1Hlt1 l.\iE:'i HOpMlt1 Ti CaMi , 
U40 C1 3a3HaYeHi BI-1Ll.le . Ag)l(e 
M0Ai6Hlt1X HOpM H9Ma€ y KOOnepa
TIABHOMy 3aKOHOgaBCTBi )I(OgHO'i 
Kpa'iHI-1 cBiTy, a HAKCY nnaHyBana 

TBOplt1Tlt1 E:Alt1HY Ha BCIO YKpa'iHy 
06'e:gHaHy KP9Alt1THY cninKy . Y 

B' fi3KY 3 l.\I.1M H906XiAHO T9pMiHOBO 
H9CTlt1 3MiHI-1 gO 3aKOHy, BCTaHO
IAB Wlt1 , Ll.IO CTBOpeHHfl aCOL\ial.\ iei 

KP9Alt1THlt1X cn inoK Ta o6 'e:gHaHo'i 
1Cpeglt1THo"i cn inKlt1 MO)I(e 6yTlt1 MO)I(
niABlt1M 3a yMOBlt1 yYacTi nplt1HaeiMHi 

x KP9Alt1THlt1X cninoK. 

I p01l9Hb'0 

He3po3yMinotO i TaKotO , Ll.IO cy
nepeYlt1Tb CBiTOBiei npaKTI-1l.\i , € C1 
HOpMa CT. 20 3aKOHy, 3rigHO 3 f!KOIO 
pe3epBHlt1C1 Ta gogaTKOBlt1C1 KaniTan 
Kpeglt1THo"i cninKI-1 np1.1 "i"i niKBiAal.lii 
"3apaxoByE:TbCfl go gep)l(aBHoro 
6tOg)I(9Ty". Y 6inbWOCTi Kpa'iH CBiTy 
4i KOWTI-1 nepegatOTbCfl KOOnepa
Tlt1BHI.1M 06'e;gHaHHfiM, Ll.IO gitOTb y 
Tiei CaMiei MiCL\9BOCTi , i Blt1KOp1.1CTO
BYtOTbCfl gnfl CTBOp9HHfl HOBI.1X Kpe
Alt1THI.1X cninoK i Ha noTpe61-1 po3Blt1T
KY KoonepaTlt1BHoro pyxy B perioHi. 

KpiM l.\bOro, n. 4. CT. 3 3aKoHy, 
3rigHO 3 f!KI.1M "Kp9glt1THa cninKa He 
M0)1(9 6yTI.1 3aCHOBHlt1KOM, CniB3a
CHOBHlt1KOM a6o yYaCHlt1KOM cy6'E:K
Ta (cy6'e:KTiB) nignp1.1E:MHlt1l.\bKo·i gi
flnbHOCTi , KpiM MiCL\9BOro KOOnepa
TI.1BHOrO 6aHKy" BigHOCI.1Tb KOOne
pan1BHi 6aHKI-1 go cy6'e:KTiB nignpi-1-
E:MHltll.\bKO'i giflnbHOCTi, XOY 4i ycTa-

HOBI-1 MaiOTb TaKy CaMy Henp1.16yT
KOBy KOOnepaTlt1BHY np1.1p0gy, f!K i 
Kpegi.1THi cninKlt1 . 

OgHaK, H93Ba)l(atOYlt1 Ha Bci He
goniKI-1, 3aKOH "npo Kpeglt1THi cnin
Klt1" Bi,Qirpas Hag3Blt1YaeiHO Ba)l(nlt1BY 
ponb y npol..\eci BperyntOBaHHfl pyxy 
Kpeglt1THlt1X cninOK Ta CTBOp9HHfl 
yMoB ,Qnfl cj:lopMyBaHHfl ecpeKTlt1BHo'i 
CV1CTEMlt1 cpiHaHcoBo'i B3ae:Mogo
noMorl-1 rpOMagfiH. 3aKOH . YiTKO 
3acpiKcyBaB cpiHaHCOBi HOpMaTlt1Blt1 
giflnbHOCTi Kpegi-1THlt1X cninoK: cniB
BigHoweHHfl KaniTany go 30-
6oB'fl3aHb, Koecpil.\iE:HTlt1 nnaTocnpo
MO)I(HOCTi , niKBiAHOCTi , AOXigHOCTi 
TOLl.IO . KpiM l.\bOro, 3rigHo 3 3aKo
HOM, ,Qep>t<aBHa pee:cTpal.\ifl, pery
ntOBaHHfl ra HarnfiA 3a giflnbHiCTtO 
KP9AI-1THI.1X cninoK Mae: Tenep 
3gieiCHtOBaTIACfl cne4ianbHO ynOB
HOBa)I(9HI.1M opraHOM Blt1KOHaBYO'i 
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IIOHa,l( 5 THC. 

'IJieHiB, 5% 

1-5 THC. 

'IJieHiB, 1 

500-1000 

'IJieHiB, 13% 

100-500 

'IJieHiB, 32% 

MeHine 100 

'IJieHiB, 35% 

CxeMa 1. CTpyKT)'pa Kpe.n.HTHHX crrinoK 3a KiJihKicno qneHiB 

50 THC.-5 MJIH . 

rpH., 30% 

6iJihllle 5 MJIH. 

rpH., 5% 

150-500 THC. 

rpH., 18% 

MeHllle 50 THC. 

rpH., 31% 

50-150 THC. 

rpH., 16% 

CxeMa 2. CTpyKT)'pa Kpe.D.HTHHX crrinoK 3a po3MipoM aKTHBiB 

&AHK 



~ 

Kpe~HTH Ha IHIIII 

noTpe6w, 28% 

Kpe~HTH Ha 

BBe~eHW! 

<PepMepcbKHX Ta 

OC06HCTHX 

ni~co6Hwx 

rocno~apCTB, 3% 

Kpe~HTH Ha 

npw~6aHWI, 

6y~iBHHU:TBO 

peMOHT )((IfTna, 7% KOMepU:iHHi 

Kpe~HTH, 14% 

CllO)((IfBqJ 

Kpe~HTH, 48% 

CxeMa 3. CTpyKTypa Kpe.nHTHoro nopT<l>emo Kpe.nHTHHX cninoK 

snaAI-1 y ccpepi perymosaHHS~ pi-1HKiB 
cpiHaHCOBI-'IX nocnyr, - Aep>t<aBHOIO 
KOMiCi€:10 3 peryntOBaHHSI pi-1HKiB cpi
HaHCOBI-'IX nocnyr, - CTBOpeHHSI SIKO"i 
6yno nepeA6aYeHo 3aKOHOM YKpa
"iHI-1 BiA 12.06.2001 p. N92664-111 
·npo cpiHaHcosi nocnyr1-1 ra Aep
>KaBHe peryntOBaHHSI pi-1HKiB cpiHaH
COBI-'IX nocnyr" (paHiwe Aep>t<asHa 
pee:crpal..liS~ KpeAI-'!THI-'IX cninoK BiA-
6ysanacS~ B nopS~AKY, nepeA6aYeHo
MY 3aKoHoM YKpa"iHI-1 "npo o6'e:A
HaHHS~ rpOMaASIH" i3 norOA>KeHHSIM 
craryry cninKI-1 o6nacHI-1M ynpasnjH
HS~M Hal..liOHanbHOro 6aHKy, S~KI-111 y 
noAanbWOMY He Mas peanbHI-'IX sa
>Kenis AnSI KOHTpOntO 3a AiS~nbHiCTIO 
KpeAI-'ITHI-'IX cninoK). A 3riAHO 3 3aKo
HOM "npo KpeAI-'ITHi cninKI-1", sci 3a
pee:crposaHi KpeAI-'!THi cninKI-1 Manl-1 
npo~TI-1 nepepee:crpal..litO i perynS~p
HO nOAaBaTI-1 cpiHaHCOBY 3BiTHiCTb. 

rpaseHb'05 

l...li HOPM~-'~ A03BOnl-1nl-1 cpaKTI-'IY
HO npoBeCTI-1 iHBeHTapl-13al..litO Kpe
A1-1THI-1X cninoK ra 3anoYaTKyBaTI-1 
MOHiTOp1-1Hr "ix cpiHaHCOBOrO CTa
Hy, aA>Ke AO l..lbOro s Aep>t<asi 
HiXTO He 3HaB, CKinbKI-1 B YKpa"iHi 
cninoK, ll.lO peanbHO npal..ltOIOTb, i 
SIKI-111 BOHI-1 MatOTb cpiHaHCOBI-111 
craH. 3a Ol..liHKaMI-1 Aep>t<cpiHnoc
nyr, nOYI-'!HatOYI-1 3 1992 poKy, B 
YKpa"iHi 6yno 3apee:crposaHo no
HaA 1300 KpeAI-'ITHI-'IX cninoK. 
060B'SI3KOBy 3BiTHiCTb 3a 1 KBap
Tan 2004 poKy noAano 506 Kpe
A~-'~THI-'IX cninoK. TaKI-'!M YI-'IHOM, i3 
scie:"i KinbKOCTi 3apee:crposaHI-1X 
KpeAI-'ITHI-'IX cninoK peanbHO npa
l..ltOIOYI-'lMI-1 BI-1SIBI-1ni-1CSI n1-1we 39%. 
l...li KpeAI-'ITHi cninKI-1 o6'e:AHysanl-1 
493 TI-'ICS~Yi rpOMaAS~H, 3 SIKI-'IX 54 
6yn1-1 aKTI-'IBHI-'IMI-1 BKnaAHI-'!KaMI-1, a 
228 TI-'ICSIY - n031-1YanbHI-1KaMI-1. 

Ha KiHel..lb 3 KBaprany 2004 pOKY 
3BiTI-1 AO Aep>t<cpiHnocnyr noAanl-1 
619 KpeAI-'!THI-'IX cninoK. 3a AaHI-'IMI-1 
1..11-'lX 3BiTiB, "iX YneHaMI-1 6yno 668 TI-1-
CSIY rpoMaAS~H. AaHi npo crpyKTYPY 
KpeAI-'!THI-'IX cninoK 3a KinbKiCTtO 
YneHiB, p03MipaMI-1 aKTI-'IBiB Ta l..linb
OBI-'IM npi-13HaYeHHS~M KpeAI-'ITis Ha
BeAeHi Ha cxeMax 1-3. 

HaseAeHi Ha cxeMax 1-3 AaHi 
nepeKoHni-'IBO AeMoHcrpytOTb, ll.lO 
KpeAI-'ITHi cninKI-1 y cso"i~ 6inbwocri 
e: nepesa>KHO Heseni-'IKI-'IMI-1 cpiHaH
COBI-'IMI-1 ycraHOBaMI-1, AiS~nbHiCTb 

S~KI-'IX cnpS~MOBaHa Ha APi6He cno
>KI-'IBYe KpeAI-'!TysaHHS~ cso"ix YneHiB. 
np1-1 l..lbOMY cniA BiA3HaYI-1TI-1 , ll.lO 
cninKI-1 He €: KOHKypeHTaMI-1 KO
Mepl..lii1H1-1X 6aHKiB, 60 BOHI-1 npai..IIO
IOTb B iHWI-'IX ~erMeHTaX pi-1HKy, Ha
AatOYI-1 nocnyr1-1 oco6aM, S~Ki He e: 
"np1-1sa6ni-1BI-1ML-1" AnSI 6aHKiB. 
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