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I'yoss T.IL

Buwuti nasuanvnuii 3axnad Yrxooncninku «llonmascokuti ynigepcumem eKOHOMIKU i
mopeieniy, ooyenm Kagedpu Qinancie ma 6AHKIBCbKOI CNPasu, KAHOUOam
EeKOHOMIYHUX HAYK, OOYeHm

POJIb TA MICHE YIIPABJIIHHA ®IHAHCOBOIO PIBHOBATI'OIO B
CUCTEMI CTPATEI'TYHHOI'O ®IHAHCOBOI'O MEHEI’KMEHTY
HIAIMMPUEMCTBA

[TocunenHss HecTaOUIBHOCTI ¥  HEBU3HAYEHOCTI MEPCHEKTUB PO3BUTKY
€KOHOMIKM YKpaiHM MOriuOuiao MpoOJeMU CTPATETIYHOTO BUMIPY IsUTBHOCTI
NIIPUEMCTB M aKTyasizyBajo HEOOXIAHICTh 30epekeHHs (piHAaHCOBOI PIBHOBATW.
BukonanHss 1poro 3aBgaHHS (PIHAHCOBOTO MEHEHKMEHTY Y JTOBrOCTPOKOBIH
MEePCIIeKTUBI BUMAarae BiJl MIAMPUEMCTBA BIOCKOHAJEHHS CTPATETivyHOI T'HYYKOCTI,
MIJBHUINCHHS  QIaNTUBHOCTI Ta IIBUAKOCTI  aJCKBAaTHOTO pearyBaHHS Ha
TpaHchopmarliiiHi  3MiHM y  Ol3HEC-cepefloBHINI  CBOro  (DyHKIIIOHYBaHHS.
BukopucranHs TpaauIiitHUX METOAIB YIIPaBIiHHS € HEJOCTATHIM ISl BIIPOBAKEHHS
HOBITHIX CTpATEriYHUX TEXHOJOTIH (hIHAHCOBOTO MEHEIHKMEHTY mianmpueMcts. Lle
HiBOJIUTH Cy4YacHY HAyKOBY TEOpIIO 1 MPAKTHKY (PIHAHCOBOTO MEHEIKMEHTY 0
BU3HAHHA (OPMYBAaHHS W peaiti3alii CTparTerii ynpasiiHHA (DIHAHCOBOIO PIBHOBATOIO
K HEOOX1IHOI MepelyMOBU HE JUIIE MOCTYNAJIbHOTO M IIJIECHPSMOBAHOTO PYXY
HIJIPUEMCTBA, a ¥ HEBIJI'EMHOI YMOBOIO MOro 30€peXeHHs Y SKOCTI CAMOCTIHHOTO
€KOHOMIYHOI'0 Cy0’€KTa y CTpaTeriyHii NepCHeKTUBI.

CrpaTeriudi BEKTOPU PO3BUTKY JISJILHOCTI MIANPUEMCTBA 3HAXOASTH CBOE
BiIoOpakeHHs y cdepl Horo GpiHaHCOBUX BIAHOCHH, 1IHIAMUKATOPOM 3J0POB’S SKOI €
JOCSITHEHHS cTaHy (iHaHcoBoi piBHOBaru. Tomy skmio (iHaHCcOBa piBHOBara
MIIPUEMCTBA MOPYIICHA MIPUYMHMA CI1J] IIYKAaTU B CUCTEMI YIPABIIHHS (piHAHCAMHU.
['muboke po3yMiHHS CyTHOCTI (PiHAHCOBOI pIBHOBAru MiAMPUEMCTBA POSKPUBAETHCA Y
BUCHOBKax HayKoBoro jociimkenas B.I'. benominmenpkoro, B SKUX BOHA
OOIpYHTOBaHa SIK «pe3yJbTaT YCIIIIHOTO BHUPIMIEHHS OCHOBHOTO (DiHAHCOBOTO
OPOTUPIYYs», CYTh SKOrO ToJisirae y 30allaHCyBaHHI [OXIJHOCTI, PHU3UKY Ta
aikBigHOCTI [1, c. 109].

Ha pucynky 1 BigoOpaxeHO Miclle YNpaBiiHHA (DIHAHCOBOIO PIBHOBArolO
HIJIPUEMCTBA B CUCTEMI CTPATETIYHOTO (P1IHAHCOBOTO MEHEKMEHTY.
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Crparerist ynpaBiIiHHS (JiHAHCOBOIO PIBHOBAror0 IMiANPHEMCTBA

3apnanHs: 30aaHCYBaHHS JIIKBIJIHOCTI, JOX1THOCTI Ta PU3UKY

i 1T i i}

Crpareris Crpareris InBecTumiiina Crpareris
YIpaBIiHHAS YIpaBIiHHAS CTpaTeris 3a0e3MmevYeHHs
TPOIITIOBUMH (hiHaHCOBUMU (hinaHCcOBOT

MOTOKaMH pecypcamu Oe3neku

—

dinaHCOBa cTpaTeris MmiImpUeEMCTBA

Pucynok 1 — Micue ynpaBiiHHs ()iHAHCOBOIO PIBHOBArow IMiAMPHUEMCTBA B
CUCTEMI CTPATETIYHOTO (hiHAHCOBOTO MEHEHKMEHTY
Takum uYMHOM, y BHMKOHAaHHI OCHOBHOT'O 3aBJaHHS CTpaTerii ympaBiiHHS
(biHAHCOBOIO PIBHOBArOIO MiAMPHEMCTBA, SIKE TOJSATae y 30anmaHncyBaHHI JIKBIAHOCTI,
JOXIIHOCTI Ta PHU3HKY, OEpyThb YyudacThb BCl CKJIaI0BI (PIHAHCOBOI CTpaTerii
nignpueMcTBa. ToMy, METOK cTpaTerii ynpasiiHHS (DIHAHCOBOKO PIBHOBAroOlo, SK
CaMOCTIMHOI CKJIaIoBO1 (PIHAHCOBOI CTpATErii, € Y3rOJKEHHS MK COOOK 1HIIMX 1i
CKJIAJOBUX 3 TO3ULII TPhOX KpPUTEPIiB: JIKBIAHOCTI, JOXIJHOCTI Ta PU3HUKY.
Koopaunaitist y3ro/pkeHOro BHKOHAHHS 3aBllaHb, BH3HAYCHHX B MeEXaX pi3HHUX
cybctpareriii (hiHAaHCOBOI cTparerii Ta MiAMOPSIKOBAHUX CIUIBHINA METI, JO3BOJUTH
opraHizyBaTd cTaOinpHe (iHaHCOBE 3a0e3IleueHHs] 30aJJaHCOBAaHOTO PO3BUTKY
JUSTTBHOCT] MIAMPUEMCTBA Y CTPATETTYHIN MEPCIEKTHBI.
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