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MEXAHI3M YMPABINIHHA MAUHOBUM
NOTEHUIANIOM NIANPUEMCTBA

. M. CUOOPEHKO-MEJIbHUK, kaHauaat eKoOHOMIYHUX HayK, AOLIEHT,;
l. B. BOIT'NHA
(Buwnid HaBY4anbHUA 3aknag YKoomncninku
«MonTaBcbkNiA YHIBEPCUTET EKOHOMIKW | TOPriBMi»)

AHomauis. Mema cmammi ronszae € O6IPYHMYye8aHHi MeopemuyHUX i npakmuyHux 3acad
hopMyeaHHsI MexaHiamy ynpaeniHHs malHoeum nomexuyianom nidnpuemcme. Memoduka 0ocidKeHHs.
BupiweHnHs nocmasneHux y cmammi 3agdaHb 30ilicHeHO 3a 00NIOMO2010 MaKuX 3a2a/lbHOHaYKO8UX i creui-
anbHUX Memoodis QOCMIOXeHHS: aHaniay ma cuHmesy, cucmemamu3sauyii ma y3azanbHeHHs. Pesynsmamu.
Y3azanbHeHo meopemuyHi 3acadu yHKUIOHY8aHHS MeXaHi3My ynpasniHHa MalHoguM romeHyianom cy-
YacHo20 NidnpuUeMcmea i OKPECIEHO MpaKmuyYHi acrnekmu 3abe3neyeHHs echekmueHocmi G020 yHKYIOHY-
gaHHA. [pakmuyHa 3Havywicmes pesynsmamie docnidxeHHs. Y cmammi 0brpyHmogaHo, ujo docnio-
XEHHS1 MexaHismy ynpaesiHHs MaliHoeUuM nomeHyianom mae 6ymu cghokycosaHo Ha nobydoei adekeamHorl
CyYacHUM eKOHOMIYHUM yMogam MOoOeni oyiHKu (020 echekmueHocmi ma adanmugHocmi Wodo npucmocy-
8aHHA 00 Pi3KUX EKOHOMIYHUX 3MiH. 3anponoHosaHo KomnnekcHull nioxid 0o nobydoeu MexaHiamy ynpas-
NiHHA MaliHosuM nomeHyianom nidnpuememea, kUl ypaxosye cmpameziyHy (nepcrekmuegHy), momoqHy

ma onepamusHy cknadoesi.

Knroyoei cnoea: maliHosuli nomeHuyiasn, ynpasniHHa malHosum nomexuyianom, cucmema yrpas-
NiHHA, echekmusHUll MexaHi3m ynpasniHHA, n1aHysaHHA.

IMocraHoBKka NpoG/JeMH B 3arajibHOMY BHI-
JsAi TA 3B’SI30K i3 HAlBaXK/IUBIIIUMH HAyKoO-
BMMH YH NPAKTHYHHUMH 3aBJaHHAMH. CyuacHi
YMOBM €KOHOMI4HOro TpaHcdopmauiiiHoro cepe-
JOBHIIA, SKi XapaKTepU3YOThCS HACIIAKAMU TPU-
BaJioi (piHAHCOBOT KPU3H, KOPCTKICTIO KOHKYPEH-
THO160pOTEOU, BUCOKHM CTyIIEHEM MposiBY hiHaH-
COBMX Ta €KOHOMIYHHMX PH3HKIB, JMHAMIYHICTIO
3MiH NPaBOBOrO TOJS, AWKTYIOTH HEOOXiAHICTH
dopMyBaHHs MeXaHi3My yNpaBiliHHS MalHOBUM
noreHuiagom nignpuemctea. [lobynosa 3a3Haue-
HOTO MEXAHI3My BUMArae BpaxXyBaHHs MPUHLHIIIB
CTpareriyHOro ympasJiHHA, WO 3a0e3MeuyroTh
CTiHKHIi pO3BMTOK MiNPHEMCTBA HA OCHOBI POCTY
MaiiHa Ta KaniTany Ha MmigBannHax ix eexruBHo-
ro BUKOPUCTAHHS.

[TpUHUKTOBO BaXJIMBOTO 3HAYEHHS HA0yBatOTh
BHUpillleHHs Mpo0sieM MaKCHMAalbHOTO OCBOEHHS
Cy4acHUX PUHKOBO OPI€HTOBAaHUX METOAIB MJja-
HyBaHHs, OpraHizalii, MOTHBALil # KOHTPOJO
¢inaHcoBO-rOCMOAAPCHKOT AiANBHOCTI, Po3podKa
HOBUX KOHLEMUii, MiAXOAIB ynpapiaiHHA MaiiHO-
BUM MOTEHILaJ oM MiJAMPHEMCTBA B YMOBax Typ-
OyNEeHTHOCTI BiTYM3HAHOT eKOHOMIKH. [IpakTuuHa

Jlisl MEXaHi3My YTpaBJliHHA MalHOBUM IMOTEHL-
aJioM IIJIPUEMCTBA Ma€ IPYHTYBAaTUCh HA KOH-
KPETHHX iHCTPYMEHTaX Ta METOUYHHUX ITiIX0AaX,
AKi B 3M03i peajbHO 3a0€3MeYUTH MaKCHMANBHO
NOBHY M e(peKTHBHY BHUOIpKY MOTOYHHUX 1 mep-
CHEKTHBHUX MOXJIMBOCTEH BUKOPUCTAaHHs MaliHa
nignpueMcTea, To6TO #oro norexnuiany. dopmy-
BaHHA i edekTUBHE BUKOPUCTAHHS MaiHOBOIO
noTeHIliany 3abe3ne4yye KOHKYpPEHTOCIPOMOXK-
HICTH MiZNPHUEMCTBA, MPHOYTKOBY AISNBHICTE 1
JOCATHEHHSA 3alUlaHOBAHUX pe3ynbTaTiB y Maii-
OyTHLOMY H, SIK HACJiI0K, — NOJNIMIIEHHsS EKOHO-
MIiYHOT CUTYaliT KpaTHH 3arajgoM.

VrpagninHs MaiiHOBUM MOTEHLianoM MiAnpu-
€MCTBa MotTpebye MOCTIHHOrO MOHITOPHHTY Maii-
Ha Ta 3AiIMCHEHHS CMiBCTABJCHHs egeKTy BiA
Moro BUKOpYCTaHHA 3 BUTPAY€HUMH PECYpPCamMM,
OLIIHIOBAHHS CTPYKTYPH 3a KPUTEPIEM ONTHUMAb-
HOCTI BKJIaJaHHs KOLITIB, JIKBIAHOCTi, PU3UKO-
BOCTI, IPOAYKTUBHOCTI.

MOXJTHBOCTI BUKOPUCTAaHHSA €KOHOMIYHMX pe-
CypciB MiAMPHEMCTBA Ta 3JATHICTH 10 iX MoOi-
nizauii 3ajexars BiJl BIUIMBY BHYTPILUHIX 1 30B-
HilIHIX (aKTopiB, 30KpeMa, BiJ 3arajibHoOro oo-
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cAry MailHOBHX I[IHHOCTEH TTiANPUEMCTBA, PiBHS
3HOLUEHHSA OCHOBHHUX 3ac00iB, pe3y/bTaTUBHOCTI
JIANBHOCTI, PIBHA BUKOPUCTAHHS MOTY>KHOCTEH,
3HaHb, YMiHb Ta HaBUYOK, TOCBiLy i KOMIETEH-
THOCTI MEPCOHANy, a TAKOXK Bil OCBOEHHS MOX-
JIMBOCTEN 30BHIMIHBOTO KPEAUTYBAHHS rocronap-
CbKOT AisJIBHOCTI NiAMPUEMCTBA Ta PO3BHHEHOCTI
(OHAOBOrO PUHKY TOLIO.

3abe3neueHHs MeXaHi3My yIpaBiHHSI MaifHO-
BUM IIOTEHILiaJIOM MiANPUEMCTBA TPYHTYEThCSA Ha
NEBHUX MPHHIMMOAX | METOJAaX, OCHOBHI 3 AKHX
OJHOYACHO NpUTAMaHHI U A1 MeXaHI3My CTiki-
Koro po3BWTKy. Ilig 4ac BU3HAYEHHS CKIaly Ta-
KMX NPUHLMIIB HEOOXIAHO BHMXOAUTHU 3 BUMOT
BIAMOBIAHOCTI iX LiMAM, 3B’A3KaM, IPaBOBOMY
3a0e3MeyeHHIo yrnpaBiHHs [7].

AHaJi3 OCTaHHIX JOCTiXKeHD i mybikamiii.
3araJibHi aCMEeKTH €KOHOMIYHOT CYTHOCTI Ta MeXa-
HI3MY YNpaBliHHA MaHHOBUM IOTEHLIiaIOM Mijl-
MPUEMCTBA BUCBITIICH Y MpalsiX TAKKX HAYKOBLIIB,
Ak O. I. lenucrok, B. [. Xomsikog, I'. O. [aptuh,
C. A. ®apion, O. C. lllapinosa, O. K. JTo6ukiHa,
A.l.Bonkos, C. B. Puneer, M. B. Binomxypcekuii,
I M. Tapacrok, 1. . [nikyc, JI. A. Kocrupko,
H. C. Kpacnokytcbka, H. C. Ilequenko Ta iH.

VY TeopeTuuHUX po3pobKax MoTeHLiall nianpu-
€MCTBA PO3MIIAIAETHCS AK pecypcHa 6a3a pO3BUTKY
B YMOBAX MOAEPHI3aLi] BITYU3HIHOT EKOHOMIKH K
ajanTaiii 10 KOHKYpeHTHOro puHKY. Ha choroani
B €KOHOMIUHIiil Haylll HE ICHY€ €IUHOrO MiAXomy
woAo GopMyBaHHS MEXaHI3MY YIpPaBJIiHHS Maii-
HOBMM [10TEHLa10M MiAnpuemcTBa. PisHarecs Ha-
YKOBI TSTyMa4€HHS CYTHOCTI MOHATTS «MaHOBHIH
NOTeHLial MiANPUEMCTBAY. i

@opmyBaHHA wideii cTaTTi (MOCTAHOBKA
3aBAaHHA). MeToro cTarTi € OOrpyHTYBaHHS Te-
OpPETHYHHX 1 NpakTUYHUX 3acaa (opmyBaHHS
MEXaHi3My YNpaBjiHHA MalHOBUM MOTEHLIIaIOM
NiANPUEMCTB.

Bukaaa ocHOBHOro MaTepiaay goc/TiaKeHHs
3 MOBHHM OOIPYHTYBaHHSIM OTPHMAaHUX Hay-
KOBHX pe3yJbTaTiB. OCHOBHUM UIIAXOM, MiJBH-~
IEeHHA eeKTHBHOCTI BUPOOHHULITBA Ta peatizawii
npoaykuii, Topapie, pobiT, nociayr B ymoax ix
iHTeHcupikaulil € parioHanbHe GOpPMyBaHHS Ta
BHUKOPUCTAHHS HAABHOTO MaifHOBOTO MOTEHUiaNy
niaAnpueMcTRa.

HAna peranbHiworo 3’scyBaHHA CYTHOCTI Mo-
HATTS «MaWHOBHUH MOTEHL{iaNm» PO3MISHEMO HOTo
TpaKkTyBaHHA B iHpopmauiiHuX Mkepenax. Ha-
L{ioHallbHe TMOJIOKEHHs (cTaHaapT) Oyxrajirep-

cbkoro 06Ky 1 «3arajnsHi BUMOTH A0 hiHAHCOBOT
3BITHOCTI» TpPaKTye MailHOBHI1 MOTeHL{iaN SK Cy-
KYTIHICTh aKTHUBIB, TOOTO PECYPCH, KOHTPOJILOBaHI
NiANPUEMCTROM Y pe3ynibTaTi MUHYJIHUX MOiH,
BUKOPHUCTaHHS AKHX, K OUIKYETbCS, NPU3BEAE 10
OTPUMAaHHS €KOHOMIYHMX BUIO/l y MalGyTHEOMY.

I". O ITaptun ta C. 5. Papion [9] Ha KOHKpeT-
HOMY BU3HAY€HHI IaHOTO TePMiHa HE 3y IUHUIUCA.
BoHnu okpecrooTh MaiHOBUI MOTEHLIAI IK MOX-
NMUBiCcTh €(hEeKTUBHO BUKOPUCTORYBATH MalHO, Ta,
3a notpebu, 3ailicHIOBATH HOro MooOidizauiio 3
METOKO CTANIOr0 PO3BUTKY MiJPUEMCTBA.

O.T. Hdenucrok [3, 4, 5] okpemMo BuAiNge cyT-
HicTb MaHHOBOrO NOTEHLiany SK CYKYIHICTh
MOJKJIMBOCTEH, 3aMaciB i LIHHOCTEH, 10 MOXYTh
CTBOPIOBATH [OJATKOBY BapTicTh Ta BOayae B
HbOMY LIJIICHY CHUCTEMY H OKPEMO CYKYIHICTb
MOXJIUBOCTEM.

Maiinoswuii noreHuian, Ha Aymxy O. K. Jlo6u-
KiHa [6], XapaKTepU3y€eThCs BEIMUNHOKO, CKIIAIOM i
CTaHOM aKTHBIB, IKHUMH BOJIOJII€ i pO3MOPSAXKAETh-
s KOMepLliifHa opraHizauis AJs JOCSITHEHHS CBO-
el metu. A. I. Bonkos [2] Bu3Hauae maiiHOBHE
MOTEHILial AK CYKYNHICTH MOGiNi30BaHUX Ta
€BEHTYaJIbHUX BUPOOHHYMX aKTHBIB, TOTOBHMX
J0 BUMYCKY KOHKYPEHTOCHPOMOXKHOT MPOIYKLT.
M. B. Binowmkypcekuii [1] cTBepKYE, 110 Maki-
HOBUW MOTEHILIial MiAMPUEMCTRBA MOKHA BU3HAYH-
TH SIK CYKYIHICTb pecypciB, KOHTPONLOBAHUX IijI-
NPUEMCTBOM, SIKi QYHKLIOHYIOTH Yy MaTepiajibHil,
HemarepianbHiil, diHaHCcOBIH dopmax. Bukopuc-
TOBYIOUM 1X, NIANPUEMCTBO MparHe OTPUMYBaTH
MaHOyTHI €KOHOMI4HI BUroAu y GopMi YMCTOro
J0XO[y, TOAaHOT BAPTOCTI Ta YUCTOTO MPUOYTKY.
I M. Tapactok 3a3znavae [12]: «MaiiHoBui mo-
TeHLial MiANPHEMCTBA — LE CKJIaJHa CHCTEMa,
AKa BKIOYaE B cede pisHi CKIIAOBI, X mepecivHi
XapaKTEPUCTUKU, NPUUOMY OCTaHHI MOKYThb Ti€lO
Yy HILIOK MIpOrO 3aMilllaTh OAMH OJHOTO; HOro
He MOXHa cpopMyBaTH Ha OCHOBI MEXaHI4YHOIO
NOaBaHHS €JEMEHTIB, OCKIJbKH i€ 3aKOH CU-
Heprii HOro eJIeMEHTIB TOIIOY.

V Tabn. 1 y3aranbHUMO pe3yJibTaTh MOHOIpa-
¢iuHoro aHanizy HayKoBUX MOIMS/iB HA CYTHICTb
MOHATTS «MaHOBUI MOTEHIiaN.

BuilieHaBeleHI BU3HAYEHHS MOHATTA MaiHO-
BOrO MOTEHLiaNy NiANPUEMCTBA MICTATH psj He-
JONIKIB, @ caMe: HETOYHICTh (OPMYIFOBAHHS;
PO3MAsi MOTEHIiaNy 3 MO3HLIH PecypcHOTO Mij-
X0y, wo ¢GakTU4HO nependayae 3071MKEHHS MO-
HATb «MaiHOBUH MOTEHLIaNl NiAMPUEMCTBAY |
«pECYpPCH UM aKTUBH MiAMPUEMCTBAY; OepyBaH-
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Hs1 1l Yac AOCHIDKEHHS MalHOBOTO MOTEHIiany —TOro,y 3alponoHOBaHNX BUSHAUCHHAX MaiHOBUH
MOHSTTAM MaiiHa, fKe € y BAACHOCTI MiANpu- TNOTEHLian MiANpPUEMCTBA HE BKITIOHAE Mobiniza-
eMCTBA, MO HE BigoOpakae AUHAMIZMY Jistib-  LIAHUX MOXKIHBOCTEN MIANPUEMCTBA, 110 3BYKYE
HOCTI TAMPHEMCTBA B Cy4acHMX ymosax. Kpim CYTHICTb HOTO MOHATTS.

Tabnuya 1

Bu3uauenHs noOHATTH «MaHHOBHH no*renuian»

ABTOp Bu3HayeHHA
I. O. NapTuH, MaliHOBWIA NoTeHUian NignpueMCTBa € LiNICHOI CUCTEMOIO, LWO OXoMnitoe CYKYMHICTb
C. A. dapioH [9] MiACUCTEM Ta iXHi B32EMO3B ' A3KN, AKi YTBOPIOOTL HOBi XapaKTepUCTUKN Ta MOXIMBOCTI

MaliHOBWIA NOTeHLian MiaNpUeMCTBa XapaKTepU3yeTbCs HE TiNbKu obcaramu, CTpykTy-
POIO Ta CTAHOM NOT0 MaiiHa, & i MOXTMBOCTAMM LLOAC NOKPaLLEHH: 0o BUKOPUCTaHHS
Ta onTUMI3aLi CTPYKTYpU manHa BignosigHo Ao 3aBAaHb PO3BUTKY nignpvemcTea Ta
3MiHM YMOB OTOMYIOHOrO NiANPUEMHULIBKOTO CepefoBuiLa

MatHoBMUI NOTEHLUian NignprueMcTBa XapakTepusye MOXJSIMBOCTI €(PEKTUBHO BUKOPUC-
TOBYBaTW MalHo, Wo nepedysae B KOPUCTYBaHHI NiANpUEMCTBA, Ta, 38 notpebu, 3ain-

cHIOBaTK 1oro Mo6inizaLito y mpoueci BUpoBGHNYO-rocnoaapceKol LOiANBHOCTI 3 METO
3a6e3neqdeHHs CTanoro dyHKLIOHYBaHHS i PO3BMTKY NiANPUEMCTBA Ha PUHKY

CyTHiCTb MaNHOBOro NoTeHuiany nianpuemcraa — CYKyMHICTb MOMJTMBOCTEN, 3anacis |
LiHHOCTel, WO MOXYTb ByTW BUKOPUCTaHI ANA CTBOPEHHS Yy npoueci rocriofaptoBaHHs
JoAaHol BapToCTi 1A, BiANOBIAHO, HauioHaneHoro 6aratcTea [4]

MaiiHOBWIA MoTeHUian niAnNpUEMCTBA € LiMICHOK CUCTEMOLD, Lo OXOMMoe CyKyn-

HICTb NiACUCTEM Ta IXHi B3aEMO3B'A3KY, AiKi YTBOPIOKTL HOBI XapaKkTepUCTUKN Ta MOX-
nusocTi [5]

MaiiHOBUI MoTeHLian nianpUeMCTBa — CYKYMHICTb MOKIMBOCTEH MaiHoBUX 06’€KTIB,
AKi KOHTDOMKKTECS NIANPUEMCTBOM Y peaynbTaTi MUHYNIMX NOAIA, PYHKUIOHYKTE Y Ma-
TepianbHiii, HemaTepianbHii, diHaHCOoBIN dopmax, CUCTEMHO BUKOPWCTOBYIOYM 1X Y
rocrnoaapchKil 4isnbHOCTI MiANPUEMCTBO OMiKy€E OTPMMATW EKOHOMIYHI BUroaw, BKITtO-
UAKYW CUHEPreTYHMA edeKT y ManbyTHboMy y cpopmi YncToro AoxoAy, AOAAHOT Bap-
ToCTi, YncToro npubyTky Ta BnacHoro kanitany [3]

0. K. OoBukiHa [6]

MaiHoBUIA MOTEHLan XapakTepnayeTbCs BENMYMHOLO, CKNanom i CTAHOM aKTuBIB, AKN-
MW BONOAIE | PO3MOPAMKAETHCSA komepLifHa opraHisadis 4nsa JOCArHEeHHS CBOEi METU

A. | Bornkos [2]

MaiiHoBWiA MoTeHUian — CyKymHicTe mobinisoBarux Ta eBeHTYalbHUX BUPOBHNHNX
aKTUBIB, rOTOBUX [0 BUMYCKY KOHKYPEHTOCMPOMOXHOI NPOAYKUIT 3 BUKOPUCTaHHSAM
AOCTYMHNX TEXHOMOTN, AKi 3a0e3neyytoT CTEOPEHHS [ogaHoi sapTocTi

C. B. Punees [11]

MaliHOBMIA MOTEHLIiar. XapakTepu3yeTbCs PO3MIPOM, CKNaaoM Ta CTaHOM aKTuBIB, SKU-
MW BOMofie nignpuemMCTBO

M. B. BinoLuKkypcb-
kn [1]

MaiHoBVIA noTeHuian nignpuemMcTea MOXHa BU3HAYUTU AK CYKYMHICTb pecypcis, KoH-
TPONbOBaHWX MiGNPUEMCTBOM, LLO YHKUIOHYIOTb Yy MaTepiansHii, HemaTepianbHil,
tiHaHCOBI opmax, BUKOPUCTOBYHOUN X, NignpUEMCTBO CMOAIBAETLCA OTPUMYBaTU

MaiByTHi eKOHOMIYHI BUroAW Yy popmi 4MCTOro AOXOAY, AopaHol BapTOCTi Ta YMCTOro
npubyTRY

I. M. Tapactok [12]

MaliHOBWIA NOTEHUian MignpueMcTaa — Lie cknagHa cucTema, ska Bkntoyae 8 cebe pisHi
cKNAafoRi, iX NepeciyHi XabakTepucTukK, Npu4omMy OCTaHHi MOXYTb TIEI0 YK TiEl0 MipOIO
3aMilLIaTV OOMH OAHOrO; MOrQ He MoxHa cchopmyBaTi Ha OCHOBI MeXaHiuHoro gogaBaHHs
erneMeHTIB, OCKIfbKu i€ 3aKOH CUHEpTil 1oro eNemMeHTIB; enemMeHTV noTeHujiany MawTb
(bYHKLOHYBaTU OAHOYACHO A Y CYKYNHOCTi 3a OnTUMansHO 36anaHcosaHoro cniseig-
HOLLEHHS IX XapaKTepWUCTUK; CKNaAoBi NoTeHLiany NoBuHHI OyTi aAeKBaTHUMIA BUMO-
ram PWHKY; yCi enemMeHTu noTeHuiany NoBuHHI ByTH 06'eKTUBHO NOB'A3aHi 3 yHKLUI-
OHyBaHHSIM | PO3BUTKOM MiaNPUEMCTBA, NPV LUbOMY KOXEH 3 efeMeHTIB MoBUHEH Migno-
PSIAKOBYBATWNCA AOCATHEHHIO 3aranbHiX Linew nignpuemcTsa TOLWO

1. 1. Miikyc [10]

MaliHoBMI NoTeHUian y ByxranTepcbkii iHTepnpeTaLii — ue akTuew, BapTICTb AKUX BU-
3Hayae BapTICTb NiANPUEMCTBA i TOTOXHA obcsary nacvisis. 3abesneyeHiCTb MalHOBOro
noTeHLiany BMacHAM Kanitanom Bu3Haqae (iHaHcoBy CTilKiCTb RignpviemcTBa (diHan-

COBUWIA noTeHuian)
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IIpooosox. mabn. 1

ABTop

BusHa4yeHHs

HauioHanbHe nonoxeH-
HA (cTaHpapT) Oyxran-
Tepcekoro obniky 1 «3a-
ranbHi Bumorn Ao giHaH-
COBOI 3BITHOCTI» [8]

ManHoBu# noTeHLian, NpeACTaBNeHUN CYKYMHICTIO aKTUBIB, TOBTO pecypcy, KOH-
TPONbOBaHI NIANPUEMCTBOM Y pe3ynbTaTi MAHYNWUX MOGIA, BUKOPUCTAHHS SIKUX, SK
OMIKYETLCS, NPU3BEAE A0 OTPUMAHHS EKOHOMIYHUX BUrOg Y ManbyTHeoMy

MexaHi3M yrnpaBNiHHA MaWHOBMM IIOTEHIIja-
TIOM MIAMPHEMCTRA € YACTHHOIO 3arajibHOI CHCTEMH
YIPaBIiHHA NiANPHEMCTBOM, BiJl HHOIO 3aJIEXKUTh
3arajlbHAM  pe3ynsTarT JisUIBHOCTI MiTNPUEMCTBA,
HOro  KOHKYPEHTOCIIPOMOXKHICTh, CTIHKICTB €KOHO-
MiuHoro 3poctants. CTpykTypa (hiHaHcoBOro Mexa-
Hi3My nepefdadae TPH B3a€MOIIOB’ A3aHUX PiBHI [4,
10]: dinancoBi MeToay, ¢iHAHCOBI iHCTPYMEHTH Ta
dinancosi Baxeni. Cnig BigMiTuTyH, WO (iHaHCOBI
MEXaHI3MH, Ha AYMKY BUYEHHX, MatOTh BHKOHYBATH
Pl BEMOT: BIAMOBIJIATH YHHHOMY HOPMATHBHO-
NPaBOBOMY IOJIKO; 3aXMUIATH HALIOHANBHI Ta perio-
HAJTbHI IHTEPECH; TapaHTYBaTH 3a/I0BOJICHHS TIOTPEO
(piancoBoro 3abesrieyeHHs CTIHKOTO PO3BUTKY;
NPOrHO3YBaTH [ MiHIMI3yBaTu 3arpo3u (hiHaHCOBOL
CTIHKOCTI; 3a0e3MmevyBaTd CHYUKICTh 1 MOX/TMBICTS

ajanTauii 10 3MiH.

VnpaBiiiHHA — CBiIOMHH BILIHR Ha Mpouec, 06 -
€KT UM CUCTEMY AJIA 30eperKeHHS IXHBOT CTIMKOCTI
abo mepeBeieHHs 3 OJHOTO CTaHY B iHIUMM Bii-
TMOBIAHO 10 BU3HAYCHUX L{iJIell. YIpaBiiHHA Maki-
HOBMM MOTEHLIAJIOM NiANPHUEMCTBA MOBUHHO 03-
HA4YaTH CTBOPEHHA €JUHOI, pallioHaBHOL, YiTKO
Ta 6e3nepediiHO GYHKUIOHYKOYOT CUCTEMH 3 NEB-
HUMH LiBOBUMU YCTAHOBKAMH T4 B3a€MOIIOB’ -
3aHUMMU €JIeMEHTaMHU.

MexaHi3M ynpaeiiHHS MaiiHOBUM MOTEHLia-
JI0M MOXX/IMBO MPEJCTABUTU K CYKYNHICTH BU-
3HAYCHHUX MPUHLMIIIB, MiAXOAIB, METOAIB LIOAO
bopMyBaHHS il BUKOPUCTAHHS JAHOTO MOTEHLlia-
Jy, a TaKo)X NPIOPUTETHUX HAMpsMiB Horo pos-
BUTKY (puc.1).

[prHnnOH YIPasIiEHA MaiTHOBHM IIOTEHHIATOM

aHamnia

XOmi3 | CHCTEMHICTh | OGIDVHTOBAHICTH | KOMILIEKCHICTH | aZaNmTHBHICTE | HiTecIpAMOBAHICTH
CHHEPTi3M | ONTHMANBHICTb | MPOrHO30BaHICTH | 3BODOTHIM 3B’A30K | rHYUKIiCTH | DMHaMiuHiCTB
DinaHCOBI {HCTPYMEHTH Ta QiHAHCOB! Baweni
Tlinxoan Moo YAPARTIHEA MaliHOBHM DOTesIianoM
ACTICKTHILH cuTy aniiiHmii CHCTEMHHIT OPOUSHTHUIT CHHEPTreTHYHUT
mioxin miaxin migxin miaxia miaxin
A b
@inancosi iHCTpYMeHTH Ta DiHAHCOBI BaKeni
MetoaH, AKi BUKOPHCTOBY IOThCA ¥ TIpoLeci
¥ IPABIiHH] MaltHOBUM IIOTSHIIATOM NRiNIPHEMCTBA
CHCTEMHHIT daxropHmii ¢dynxuia KoGa- MOIEnb rpadiusmit MeTon
miaxia aHani3 Hyrnaca IronioHa
O1aTHOCTHKA KIacTepHHit MOZJEN0OBaHHA IUIaHY BaHHA Ta

IIPOrHO3Y BAHHA

! 1

I !

O@iKaHCOBe 3aKOHOZABCTBO Ta HOPMATHBHO-IIPABOBS 3alesneyeHHd

Puc. 1. Mexaniam ynpapiiHHa MaHHOBMM MOTEHIANOM MiANPUEMCTBA
[aBTOpCEKA po3pobKa)
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BucHOBKH i3 3a3Ha4YeHUX mpod/eM i mepe-
NEKTHBH NOAAJILIINX JOCTiI)KeHb Y MOJAHOMY
Hanpsamy. ®opMyBaHHs GiHaHCOBOTO MEXaHI3My
yIpaBaiHHA MaiiHOBUM MOTEHLIAJIOM MiAIPUEM-
CTBAa CIpUATHME TMOCHIEHHIO Horo ¢iHaHCOBOI
KOHKYPEHTOCTIPOMOKHOCTI, couiajgbHO-eKo-
HOMIYHOMY PpO3BHUTKY, IHBECTHLiHHIHA nNpuBad-
JMBOCTI, 110 B pe3ysIbTaTi MpU3Beae A0 cTadinb-
HOTO PO3BHTKY B MaiiOyTHbOMY.

JlocnimKkeHHS MeXaHI3My YNpaBIiHHA MalHO-
BUM MOTEHLIAJIOM MaloTh OyTu cpOKycOBaHI Ha
noOyIoRl afeKBaTHOI CYYacHUM €KOHOMIYHMM
yMOBaM MOJENi OLiHKH iforo edeKTHBHOCTI H
aJIalTHBHOCTI MO0 MPUCTOCYBAHHS /10 PI3KHX
€KOHOMIYHHX 3MiH. Bapro mam’srtatu, mo ¢i-
HAHCOBMM MeEXaHI3M BIIMBA€ Ha BCI ACMEKTH
GyHKI[lOHYBaHHS MiANpUEMCTBA sIK (hiHAHCO-
BO-€KOHOMIYHOT CHCTEMHU: BUPOOHUYUH, CTPYK-
TYpHU#, (¢iHAHCOBUI, IHBECTULIHHMI, 30B-
HILIHEOEKOHOMIUHUH, HAYKOBO-TEXHIYHUH TOLLO.
Baxkjinee micie mae 6yTH BiiBeIeHS MOHITOPHH-
Iy MOTOYHOIO Ta MEPCHNEKTUBHOIO CTaHy ynpas-
NiHHS MalHOBHUM TOTEHLIaJIOM TOCMOAAPIOIOYMX
CUCTEM, MpakKTHYHA peaiisallis sSIKoro notpedye
MOJANbIINX HaYKOBUXOCIIIKEHB.

EdekTrBHUII MexaHi3M yMpaBiiHHSA Ma#HO-
BUM TIOTEHI{iaIoOM MOBHHEH 3a0e3revyBaTu: CBO-
eyacHe 3a0e3MedeHHS MiANPUEMCTBa UKepela-
MM BiITBOpPEHHs MaiiHa Ha OCHOBi (piHAHCOBOrO
MPOTHO3YBaHHS Ta [UIaHyBaHHS; 3abe3neqeHHs
Oe3MepepBHOro W ynopsakoaHoro pyxy iHgop-
Mauii Mixk cy6’ eKTaMy BUKOHAHHS PIlLICHHS; Mijl-
BUILEHHS KBamidikalii mepcoHanmy MiANpHEM-
CTBA; YOPOBAHKEHHS B Ais/IBHICTE MiANPUEMCTBA
HOBITHIX TEXHOJIOTiN; BUKOPHUCTAHHS HOBiTHiX
iHCTPYMEHTIB MapKETHHTY; 3a0€3MeUeHHs eHep-
ro30epexeHHs] Ta €KOJOriyHoi Oe3MeKH; ymnpo-
BAJKEHHS OMTUMABHUX CTPYKTYpP YMNpaBliHHA
MiAMpUEMCTBOM;  (POPMYBAHHS  MO3UTHBHOTO
CTaBJICHHs J10 3MiH y MaclTadi MiaAnpUeMCTBa.

MexaHi3M ymnpaBiiHHS MalHOBMM MOTEHL-
aJloM THANPUEMCTBA 32 YMOB 3a0e3MeyeHHs J10-

TpUMaHHsl TPUHLUITIB KOMIUIEKCHOCTI Ta CHC- |

TEMHOCTI TIOBHHEH MICTHTH TaKi CKIaJoBI: MeEp-
CMEKTURHY, MOTOUHY ONEPaTHBHY. YPaxXoBYIOUW
11€, BAOKPEMUMO MO0 (PyHKLIOHANbHI €IEMEHTH:
—  aHaJi3 Uine nianpuemcTea — GopmyBaH-
HSl CUCTEMH LiJIel Ta BU3HAYEHHS MPIOPUTETHHX;
—  OlliHKAa MOTOYHOrO CTaHy PO3BMTKY J0-
CTKYBAaHOTO 00’ €KTa roCloJaprOBaHHA — BH-
BUEHHS [TOTOYHOTO CTaHy Ta PiBHS PO3BUTKY IMiJl-
NPUEMCTRBA, BIUTHB CY0 €KTIB YHNpaBliHHA;

—  JIOCHIDKEHHs pecypciB MiANPUEMCTBA Ta
IISAXiB X HAMOBHEHHs — OLIIHKA pecypcHoi 6a3u
Ta UUIAXY 11 HATOBHEHHA

—  BHU3HAYEHHs 3arajbHOTO MOTEHUWIANy —
dopmyBaHHS pecypciB, sIKi BU3HaUatOTh MOXKIIU-
BOCTI 3XiMCHIOBATH B MaHOyTHROMY BHPOOHU-
LTBO TOBApiB i MOCTYT, OAEPXKYBaTH AOXOAHU Ta
npudyTOK;

—  [JeTaniizoBaHMi aHai3 MAafHOBOIO MOTEH-
uiay nianpuemMcTBa Ta mKepen ioro ¢popmyBaH-
Hsl — 1larHOCTHKA pecypciB, sIKi KOHTPOIIOIOTECS
MiANPHEMCTBOM Yy Pe3yibTaTi MHHYIHUX MNOAIH,
byHKUiOHYIOTh y MaTepianbHil, HemaTepiaib-
Hiii, binancoBii opmax — 3abe3nedye Bech npo-
Li€C rOCIIOAAPChKOT AisNBHOCTI Ha MiAMPUEMCTBI;

— TPOBEACHHS KOHTPOJIIHTY — MNpouexypa
indopmaniiiHoi miATPUMKU (IHAHCOBO-EKOHO-
MIiYHHX pillleHs, 1o 3abe3nedye iHdopmaiiHno-
€KOHOMIYHUI PO3BUTOK Ta € HEOOXIIHOK CKJa-
JIOBOIO JIiSTBHOCTI Oyb-KOTO MiANPUEMCTBA;

—  ouiHKa CTYMeHs peaizalii cTparerii pos-
BUTKY — BU3HAYAETHCS pe3Y/IbTaTUBHICTD, eek-
THBHICTG i piBeHb NOCATHEHHS yCiXy MiANPHEM-
CTBOM 32 JIOTTOMOTOK) MOHITOPHHIY €KOHOMIYHOI
MOJIITHKY TPOREIEHWX 3MiH;

— ¢opMmyBaHHI YMOB, 5IKi JO3BOJIAIOTH 3a-
0e3MeYNTH TPUCTOCOBAHICTE 00’€KTa rocroja-
PIOBaHHS JIO Pi3KUX €KOHOMIYHHX 3MIH, — MOX-
NUBICTh WIBMAKOrO aJanTyBaHHsS 10 3MiH BHY-
TPILIHBOTO Ta 30BHIIIHBOIO CEPEAOBUILA;

—  BHBYEHHS KOHKYPEHTIB Ta PO3BUTOK KOH-
KYPEHTHUX MepeBar niAnpUeEMCTBa — A1arHOCTHU-
Ka IiANPUEMCTB Ha PUHKY, BU3HAYEHHS CHUIIBHUX
i cnabkvx CTOpiH; KOOPAWHALIA Mpalli Haj Biac-
HUMM MEpPEBaraMd Ta MaKCUMallbHE YCYHEHHs
HEJI0JTIKIB;

— BW3HAYeHHS HOBUX PHHKIB 30yTy Ta 3a-
KyniBji NpoayKuil — MOHITOPUHI HOBHUX PUHKIB
i MOXKHUBICTH CHTiBIIpaLli;

— mobyaoBa NMepcrneKTUBHOT MOJENT pO3BU-
TKY — [POBEJEHHs MPOCHO3HUX PO3PaXYHKIB 3
e(peKTUBHOCTI JOCATHEHHS MOCTaBIEHUX LINEH;

—  ¢opmyBaHHS MONITHKK PO3BUTKY — MOOY-
J0Ba MaiOyTHIX MJaHIB HAa OCHOBI MPOBEACHUX
paHillle po3paxyHKiB;

—  Makcumizalliss pO3BHUTKY AisJBHOCTI Mid-
NpUEMCTBA Ta MOKPALUEHHA HOro cTaHOBMLIA Ha
PUHKY — ypaxXyBaHHS BJACHHUX CHJIBHMX 1 cal-
KHX CTOPiH, aganTalis X A0 AIIOYOTO PUHKY;

—  KOHTpO/b 32 BUKOHAHHAM LiJIbOBUX MO-
Ka3HHKIB i po3poOKa 3aX0/iB IOAO HiBENIOBAHHA
abo mikBifauii BIAXUIEHB.
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Heo0xinHo 3a3HaquTH, M0 OCHOBHUMU 3aBIaH-
HAMH €(PEKTHBHOTO YIIPAB/IiHHA MaHHOBUM MOTEH-
wianom € Horo hopMyBaHHs, BUKOPUCTAHHS T Bi -
TBOPEHHS. Lle 3yMOBIIOE BUKOPUCTAHHA METOMIB
KOPMOPaTUBHOrO YMpapiiHHA A0 alropuTMiB BU-
3HAYCHHSs TMOTOYHMX, ONEPATUBHMX 1 MOTEHLIIHHIX
MOXKJIHBOCTEM BUKOPUCTAHHSA MaHHOBHX PECYPCiB.

Iin yac popmyBaHHS MeXaHi3My ynpaBTiHHS
MaHHOBUM IIOTEHLIIaNOM HEOOXIJHO TepiIoyepro-
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A. H. CudoperKo-MensHuk, kaHOUdam 3KOHOMUYECKUX HayK, doueHm; W. B. BozauHs (Bbicwee
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ynpaeneHus UMyecTBeHHbIM MOTEHUNANIOM NpeAnpUSTUS.

AHHOMayus. ens cmambu 3akniovaemcs e 060CHOsaHUU meopemuyecKkux u npakmuyeckux
OCHO8 (hOPMUPOEaHUS MexaHu3Ma ynpaeneHus umMywecmeeHHbIM nomeHyuanom npednpuamud.
Memoduka uccnedoeanus. Pewenue nocmasnentsix e cmambe 3a0a4y ocyu|ecmeneHo ¢ romo-
Wbk MaKux obWeHayyHbIX U cneyuanbHbIX Memodos LccedosaHus: aHanusa u cuHmesa, cucme-
Mamusayuu u 0606werus. Pesynsmamai. O606weHs! meopemu4ecKue 0CHO8b! hyHKULIOHUPOBaHUS
MexaHu3ma ynpaejieHus UmMyuwecmeeHHbIM MOMeHUUanom COBPEeMeHHO20 Npednpusimus U HaMeyeHb!
lipakmuyeckue acrnekmesi obecneyerus aghgpekmusHocmu ezo pyHKYuOHUpoeaHus. Mpakmuyeckas
3Ha4jumocme pesynbmamoe uccniedoearusi. B cmamee 060CHO8aHO, Ymo uccrnedosaHue mMexa-
HU3Ma yrnpaeeHus UMyLecmeeHHbIM MOmeHUUanom OomKHO Bbimes COKyCUPOBAHO Ha MOCMPOeHUL
a0eKeamHoLli COBPEMEHHBLIM IKOHOMUYECKUM ycrnoeusiM Modesiu OUEHKU e20 aghghekmueHocmU U
adanmueHocmu npucnocobnexus K PE3KUM SKOHOMUHECKUM U3MEHEHUSIM. [TpeOnoXeH KOMITeKCHbIL
Mo0X00 K MOCMPOEHUID MeXaHUu3Ma yrpasneHus UMYWecmeeHHbIM nomeHyuanom npednpusmus,
KomopsbIl y4umeigaem cmpamezuyeckyio (nepcnekmuseHyio), mekyuyro u onepamueHyt0 cocmae-
naoujue.

Knroveenie cnoea: umywecmeennbili llomeryuar, ynpassieHue umMywecmeeHHbIM MOMeHUUanom,
cucmema ynpaeneHus, aghheKmueHbili MexaHusm ynpagneHus, nnaHuposaHue.

H. Sidorenko-Melnik, Cand. Econ. Sci., Docent: |. Bogunya (Poltava University of Economics and
Trade). Mechanism of the potential property company.

Summary. Purpose. The purpose of the article is to Justify theoretical and practical foundations
of the formation mechanism of management of economic potential of enterprises. Methodology
of research. The solution in the article the tasks carried out with the help of such scientific and
special research methods: analysis and synthesis, systematization and generalization. Findings.
Summarizes the theoretical basis for the functioning of the mechanism of management of economic
potential of the modem enterprise, and outlined practical aspects of ensuring the effectiveness of its
operation. Practical value. The article substantiates that the study of the mechanism of management
of economic potential should be focused on building adequate to the current economic conditions
model, assess its effectiveness and adaptability adapt to abrupt economic changes. The proposed
integrated approach to the creation of the mechanism of management of economic potential of the
enterprise, which takes into account the strategic (prospective), current and operational components.

Keywords: property potential management, property potential, management system, effective
management mechanism, scheduling.
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