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ClliHAHCOBMM PMHOK 

Koonepat1i>1 1 

lpegumui cniBKU i Koonepamuoui 
DaHKU ma ocoDnuoocmi 
ix po3oum1g 1 YKpaiui 

HALUOHAflbHA CMCTEMA 
KPEJlMTHMX CnlflOK CWA 

K 
peA~THi cninK~ (Credit Uniors -::; ,::;c-e­

pm~BHi 6aHK~ (Coo perc-;. e B::;r<s CWA 

- L(e Henp~6yTKOBi cj:l<I-'C<C3C-<OeJ:I-1THi 

KOOnepOT~B~. nop~A 3 iH~r.•,• 8 -:J-<COBI-1Mi-1 

YCTOHOBOM~ BOHI-1 OKTV3-C -::;c_KJ,QTb HO 

cj:liHOHCOBOMY pV1HKY; 3.:: -::;c-e-o :\TTEBY ponb 

y eKOHOMiYHV1X 01CTe·:CX -5:::-:J-oOX <pOiH CBiTy 

[1]. TaK, y CWA 37 7 =: -:J:e.-eH~~ (63 8 MnH. 

oci6) E YneHOMV1 Kpe.::r-.-x c-·noK i KOpV1-

CTYETbC~ 'ixHiM~ pi3Hc·::::~ --.-·.•-1 <!liHOHCOB~M~ 
nocnyroM~. Hai1now~oe----' 3 H>1X TOKi. 

• Kpe,11~nt: Ho K\- s.-·:J Ylo' oeMoHT asTo­

Mo6inis, ~XT, MOTOpH1-1X 'C5H.6 TO iHW~X TpOHC­

nOpTH~X 30C06is; HO K\f' BJlo(J OYAV1HKiB TO iHWO­

ro HepyXOMOrO MOi1HC, HO KOHCOniAOL\iKl pa­

xyHKiB; HO nOTOYHi AOMOWf-<i n0Tpe61-1 TO KynisnKJ 

TOBOpiB AOMOWHbOrO B>Ki-1TKy; HO OTp~MOHH~ 

ocsiTV1; HO BeAeHH~ np1-1BOTHoro 6i3Hecy. Ba>K­

n~soKJ nocnyroKJ y ccj:lepi KpeA"TY E snpoBOA­

>KeHe KpeA~THV1M~ cninKOMI-1 o6cnyrosyBOHH~ 

KpeA~TH~x To Ae6ews1o1x KOpToK (VISA, Mas­

terCard) TOll.\O. 

• np~HMOHHll BKJlOAiB: HO nafiosi, Oll.\OAHi, 

Oll.\OAHO-p03pOXYHKOBi ("Share-Draft") i YeKOBi 

poxyHKio1 cj:li3f1YHio1X TO Klpio1)lV1YH~X OCi6; Oll.\OAHi 

cepn1cj:liKan1 CD, Jumbo, IRA, Jumbo-IRA; 

neHcii1Hi (IRA), MonoAi>KHi, "Money Market", 

CB~TKOBi, CiMefiHi, A~T~Yi TO iHWi poxyHKio1 . 

'03>1TOpii1; MiKpocj:linbMYBOHH~; nepeKnOA~ 3 

H038•.•.Hf1X MOB TO 6arOTO iHW~X cj:liHOHCOBio1X i 

-e0iHOHCOBV1X nocnyr. 

Pe3VJlbTOTf1 col(ionoriYHOro AOcniA>KeHH~, 

npoBeAeHi HO 30MOBneHH~ Filene Research In­

stitute (MenicoH, WTOT BicKoHCiH, CWA) MiYI-1-

raHCbKviM yHiBepC1o1TeTOM, CBiAYOTb, ll.\0 Kpe­

Aio1THi cninn1 nOCiAOKJTb BO>Km1Be MiCL(e HO p~H­

Ky cj:liHOHCOBV1X nocnyr CWA, ycniwHo KOHKypy­

KJYI-1 3 iHWI-1MI-1 cj:liHOHCOBio1Mio1 yCTOHOBOMio1. 

BiAnoBiA0/0411 HO 30nV1TOHH~, nocnyroM~ ~K~x 

cj:liHOHCOBio1X yCTOHOB KOplo1CTYJOTbC~, 7 4% pec­

nOHAeHTiB H03BOnl-1 6aHKio1, npOTe O>K 14% On~­

TOH~X HOAOn~ nepeBary KpeA~TH~M cninKOM 

(peWTO - Oll.\OAHO-n03f14KOBio1M OCOL(iOL(i~M TO 

iHW~M cj:liHOHCOBf1M yCTOHOBOM). 3ayBO>K~MO, 
ll.\0 Y~MOnO pecnOHAeHTiB, ~Ki HOAOKJTb nepeBO­

ry 60HKOM, 0AH040CHO KOplo1CTYKlTbC~ i1 nocny­

rGMI-1 KpeA~THf1X cninoK. 3oKpeMO, nocnyraM~ 3 

Onepal(ifi i3 4eKOMio1 - 6% Onf1TOHf1X; i3 Oll.\OA­

H~X BKnOAiB - 29%; i3 OAep>KOHH~ n031o1K HO 

KyniBnKJ OBTOM06in~ - 9%; 3 BiACOTKf1 Onf1TO­

H~X Man~ y KpeAf1TH~x cninKOx Aeno3~THi cep­

T~cj:JiKm~, 4%- neHcii1Hi paxyHK~. ,D,ocniA>KeH­

H~ TOKO>K nOK030no, ll.\0 8Q% pecnOHAeHTiB 

3AifiCH/OBOn~ onepal(i'j 3 YeKOM~ 4epe3 60HK~, 

17% - 4epe3 KpeA~THi cninK~; 13% - 4epe3 

Oll.\OAHO-n03~YKOBi OCOL(iOL(i'i; 3%- Yepe3 iHWi 

cj:JiHaHCOBi ycTOHOB~. Oll.\OAHi BKnOA~ y 6aHKOX 

MOB 61% on~TOH~x, y KpeA~TH~x cninKOX -

38%, B Oll.\OAHO-n03~4KOB~X OCOL(iOL(i~X- 18%, 

B iHW~X yCTOHOBOX- 9%. ,[\osroTepMiHOBi no-

3~Kio1 HO KyniBnKJ HepyXOMOrO MOfiHO B 60HKOX 

OTp~MOn~ 27% pecnOHAeHTiB, B Oll.\OAHO-n03~Y­
KOBio1X OCOL(iOL(i~X- 17%, B iHW~X cj:JiHOHCOB~X 

yCTOHOBOX- 14%, y KpeA~TH~X CninKOX- 2%. 

no3~K~ HO KyniBnKJ OBTOM06iniB 24% On~TOH~X 

OTp~MOn~ y 6aHKOX, 13% - y KpeA~TH~X 

CninKOX, 2% - B Oll.\OAHO-n03~4KOB~X 

OCOL(iOL(i~X, 1 Q% - B iHW~X yCTOHOBOX. ,[\eno-

3~THi cepn1cj:JiKOT~ y 60HKOX MOn~ 30% pec­

nOHAeHTiB, B Oll.\OAHO-n03~YKOBio1X OCOL(iOL(i~x 

-12%, y KpeA~TH~X cninKOX - 6%, B iHW~X 

cj:JiHOHCOBio1X YCTOHOBOX- 4%. nnaCT~KOB~Mio1 

KpeA~TH~M~ TO Ae6eTOB~M~ KOpTKOM~ Yepe3 yc­

TOHOB~ 60HKiB KOp~CTYBOnio1C~ 42% On~TOH~X, 

Yepe3 KpeA~THi cninK~- 9%, Yepe3 Oll.\OAHO-n0-

3~4KOBi OCOL(iOL(i'i - 5%. neHCifiHi paxyHK~ B 

60HKOX MOn~ 18% pecnOHAeHTiB, y KpeA~TH~X 

cninKOX- 7%, B Oll.\OAHO-n03~YKOB~X OCOL(iOL(i~X 

- 6%, B iHWVIX cj:JiHOHCOB~X YCTOHOBOX- 22%. 

KpeAVITHi cninKVI y CWA MOKJTb 10p~A~4H~i1 

CTOTyC HenpV16yTKOBVIX (non-profit) cj:JiHOHCOBVIX 

KOOnepOT~BiB, OTO>K 3BinbHeHi BiA cnnOTVI cj:Je­

AepanbHOrO np~6yTKosoro nOAOTKy [2]. 'ix 

Ai~nbHiCTb perynKJETbC~- cnel(ianbHVIM 30KOHO­

AOBCTBOM i KOHTpOnJOETbC~ OKpeMOKl yp~AOBOKJ 

areHL(iEKJ. Macwm6~ aMep~KOHCbK~x KpeA~TH~x 
cninOK XOpOKTep~3YKlTbC~ TOKVIM~ nOK03H~KOMf1: 

18.7% 303HOYeHVIX opraHi30L(ifi MO/OTb OKT~B~ AO 

1.0 MnH. AOnapis; 31.7%- 1-5 MnH.; 15.0%-

5-1 Q MnH.; 22.7% - 10-50 MnH.; 11.9% -

nOHOA 50 MnH. AOnapiB (y TOMy 4~cni 233 Kpe­

A~THi cninKf1 MOKJTb OKTio1B~ noHOA 2QQ MnH. AO­

napiB). CTpyKTYPY c~cTeM~ KpeAf1TH~x cninoK 

CWA BiAo6pa>KeHo Ha cxeMi 1. 
KpiM KpeA~TH~x cninoK, AO CKnOAY Koonepa­

Tf1BHoro cj:JiHaHcoso-KpeA~THoro cenopa CWA 

BXOA~Tb cj:JepMepCbKO KpeA~THO C~CTeMO KOOne­

pOT~BHVIX 6aHKiB, ~KO MOE Aep>KOBHY niATP~M­
KY TO o6' EAHYE 8QQ MiCL(eBVIX cj:JepMepCbKVIX 

60HKiB TO OCOL(iOL(ifi. BaH~ y CBOKJ 4epry BXOA~Tb 

AO CKnOAY 37 BenVIK~X periOHOnbH~X 60HKiB. 

KaniTOn L(iE'i KoonepmVIBHo'i cj:JiHOHCOBO-Kpe­

A~THo'i C~CTeM~ B cepeA~Hi 1980-x poKiB CTOHO­

B~B 9.6 MnPA- AOnapiB, 0 OKT~Bio1- 7 4 MnpA. AO­

napiB CWA [3]. 

• 3AiHCHeHHSI p03pOxyHKOB~X OnepOL.IiH TO 

-'Y)WOB~X nepeK03iB ~K y Me>KOX Kpai·H~, TOK i 

CxeMa 1. Hal.liOHanbHa CIIICTeMa KpeAIIITHIIIX cninoK CWA 

_.:::-, npOAO>K AOpO>KHiX YeKiB TOll.\0. 

• - :xnyr~ ATM-MaW~H (6aHKOMmis) . 

• IHWi cpiHOHCOBi nocnyr~. 

' : M TOrO, KpeAIHHi cninKf1 HOAOKJTb CBO'iM 

c- C!.;l AOAOTKOBi nocnyr1o1 Hecj:liHOHCOBOrO XO­

.JOKTepy, ~K-OT: npOAO>K nOWTOBio1X TO rep60Bio1X 

MOpOK; KOpio1CTYBOHH~ nOWTOBOKl CKpio1HbKOKJ, 

cj:JOKCOM, eneKTpOHHOKl nOWTOJO; HOAOHH~ OH-

~- .":.1~ 0Tpio1MOHH~ pi3H~X AOKyMeHTiB; nOMiHy­

c--~nii TO KCepoKoniKJBOHH~ AOKyMeHTiB; no­

cnyrf1 HOTOpiyca, Klpio1CTO, cj:liHOHCOBio1X eK­

CnepTiB To iHw~x cpoxiBL(iB; nepcoHOnbHi cei1cj:l~ 

(cOTI-1); 603~ AOHio1X pi3HOMOHiTHo'i iHcj:JOpMOL(i'i; 

p03Mill.\eHH~ oronoweHb HO AOWL(i cninKf1; KOH­

cynbTOL(ifiHi nocnyr1o1; AOBipYi onepal(i'i; nnaHy­

BOHH~ CnOAll.\f1Hf1 TO niArOTOBKO AO neHci'i; Ae-

BICHI1K HEY, Cl'-IEHb 2000 47 



KOOnEPAWIBHA Cl>IHAHCOBO­
KPEt:\IIITHA CIIICTEMA KAHAt:\111 

K 
OOnepOH1BHO cpiHOHCOBO-KpeAV1THO CV1C­

TeMO KoHOAV1 cxo>Ko HO oMepV1KOHCbKy. Y 

1..\ifi KpO.iHi KO>KeH TpeTifi MeWKOHel..\b E Yne­

HOM KpeAV1THO.I cninKV1 4V1 HOPOAHo"l KOCV1 (" COiSS­

es populoires", ~K KO>KYTb y cppOHKOMOBHifi 

nposiHI..\iT Kpa·IHV1 - Kse6eKy). B KoHOAi 

HOniYYETbC~ 968 KpeAV1THV1X cninoK, ~KV1M niAno­

P~AKOBOHO 1967 MiCI..\eBV1X BiAAineHb i cj:>inifi. 

3oronOM BOHV1 BOnOAiiOTb OKTV1BOMV1 HO cyMy 

44.7 MnpA. KOHOACbKV1X AOnopiB. AKTV1BV1 1480 

HOpOAHV1X KOC CTOHOBn~Tb 55.7 MnpA. AOnopiB. 

0T>Ke, KOOnepOTV1BHi cpiHOHCOBi YCTOHOBV1 

KOHI..\eHTpyiOTb 100.4 MnpA. KOHOACbKV1X AO­

nopis, ll.\0 CTOHOBV1Tb 13% BiA OKTV1BiB ycix 

cy6' EKTis cj:>iHoHcosoro pV1HKY KoHOAV1. 3oKpe­

MO, KpeAV1THi cninKV1 i HOpOAHi KOCV1 OKyMyniO­

IOTb 15% Aen03V1THV1X BKnOAiB, HOAOIOTb 17% 

inoTe4HV1X i 14% CnO>KV1B4V1X KpeAV1TiB, 0 TOKO>K 

3o6e3neYyiOTb cso"lx YneHis Mofi>Ke nosHV1M ne­

peniKOM pi3HOMOHiTHV1X 6oHKiBCbKV1X nocnyr. 

KpeAV1THi cninKV1 KoHOAV1 o6' EAHOHi y 9 

nposiHI..\ifiHV1X 1..\eHTponefi (Central), ~Ki y CBOIO 

Yepry BXOA~Tb AO L(eHTponi KpeAV1THV1X CninOK 

KoHOAV1, crsop10104V1 AOCV1Tb nory>KHY Koonepo­

TV1BHY cpiHOHCOBY CV1CTeMy. 

KOOnEPATIIIBHIII~ Cl>IHAHCOBIII~ 
CEKTOP HIME'-f"'IIIHIII 

K 
oonepOTV1BHV1fi cpiHOHCOBV1fi ceKTop HiMeY-

4V1HV1- 1..\e CV1CTeMO KOOnepOTV1BHV1X 60HKiB 

(Volksbonken i Roiffeisenbonken), ~KV1X TYT 

6nV13bKO 2500, TOAi ~K npV1BOTHV1X 60HKiB -

n11we 6nV13bKO 300, a cycninbHO-nposOBV1X 

Oll.\0AHV1X KOC (Sporkossen) i >KV1pOI..\eHTponefi 

- noHOA 700. KoonepoTV1BHi cj:>iHoHcoso-Kpe­

AV1THi yCTOHOBV1 E BO>KnV1BOIO CKnOAOBOIO 

HiMel..\bKo"l KpeAV1THo-6oHKiBCbKo"l CV1CTeMV1. 3o 

IOPV1AV14HV1M CTOTycoM cj:>onbKc6oHKV1 TO pofi­

cj:>ofi3eH6oHKV1 E KpeAV1THV1MV1 KoonepoTV1BOMV1, 

HO ~Ki nOWV1piOETbC~ Ai~ cpeAepOnbHOrO 

6oHKiBCbKOro 30KOHOAOBCTBO (KWG). Cbo­

roAHi HiMel..\bKi KOOnepOTV1BHi 60HKV1 nponoHy­

IOTb yHiBepCOnbHV1fi OCOpTV1MeHT cpiHOHCOBV1X 

nocnyr. 71Kll.\O poHiwe Tx yneHOMV1 6yn11 

3Ae6inbWOro peMiCHV1KV1 TO cpepMepV1, TO HV1Hi 

- nepeBO>KHO po6iTHV1KV1, cny>K60BI..\i, 4V1HOB­

HV1KV1. Po3poxyHKosi onepol..\ii. Mi>K oKpeMV1MV1 

KOOnepOTV1BHV1MV1 60HKOMV1 3AifiCHIOIOTbC~ Ye­

pe3 TPV1 perioHOnbHi 1..\eHTponbHi KOonepoTV1BHi 

6oHKV1, 30BAOHH~ ~KV1X- ynposn~TV1 niKBiAHV1-

MV1 KOWTOMV1 TO npOBOAV1TV1 OnepOI..\i'l y ccpepi 

6oHKiscbKV1X nocnyr, 30KpeMo, onepol..\i.l3 po3-

poxyHKis i3 iHWV1MV1 KpO.IHOMI-1 TOll.\0. r OnOBHO 

oprOHi30I..\i~ KOOnepOTV1BHOT 6aHKiBCbKO.I CV1C­

TeMV1 HiMe44V1HV1- DG Bonk, ~KV1fi E He n11we 

"60HKOM KOOnepOTV1BHV1X 60HKis", 0 fi yHisep­

COnbHV1M 6oHKOM An~ cinbCbKOrocnOAOpCbKV1X, 

cnO>KV1B4V1X TO iHWV1X KOOnepOTV1BiB i MOE cpini'l 

(npeACTOBHV11..\TBO) B ycix cpiHOHCOBV1X 1..\eHTpOX 

CBiTy. 

KoonepOTV1BHO KpeAV1THO CV1CTeMo sonoAiE 
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CI>IHAHCOBMK PMHOK 

rpa<jliK 1. "laCTK3 3KTIIIBiB pi3HIIIX Cy6'eKTiB 

<j)iHaHcoao-KpeAIIITHoro piiiHKY HiMelflfiiiHIII 
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3H04HOIO YOCTV1HOIO cj:>iHoHcosoro pV1HKY HiMeY-

4V1HV1. Ho noYOTKY 1990-x poKis KOonepOTV1BHV1fi 

cpiHOHCOBV1fi CeKTOp 1..\i€'1 Kpo'IHV1 MOB 6onOHC 515 

MnpA. MOpOK i HOniYYBOB 11.2 MnH. YneHiB. Y 

1996 pOI..\i 4epe3 CV1CTeMy KOOnepOTV1BHOro Kpe­

AV1TYBOHH~ 6yno BV1AOHO nOHOA 560 MnpA. HiMe­

l..\bKV1X MOpOK TO npV1fiHHTO BKnOAiB HO 7 47 MnpA. 

MOpOK, y TOMy 4V1Cni 300ll.\OA>KeHb - HO 404 

MnpA. MOpOK. 3oronbHO CyMO OKTV1BiB KOonepo­

TV1BHV1X KpeAV1THV1X ycroHos HiMe44V1HV1 CTOHOBV1-

no y 1..\efi nepiOA 6nV13bKO 933 MnpA. MOpOK. 3o 

TPV1AI..\HTb poKis YOCTKO KoonepOTV1BHV1X 6aHKis y 

3orOnbHOMy 06CH3i 30nyYeHV1X BKnOAiB 3pocno 3 

1 ~.3 AO 24.8%, TOAi HK y KOMepl..\ifiHV1X npV1BOTHV1X 

6CJHKOX 1..\efi nOK03HV1K 3HV13V1BCH i3 33.4% y 1960 

pOI..\i AO 27.8% B 1990 pOI..\i . .[\V1HOMiKy CTpyKryp­

HV1X 3MiH B OKTV1BOX TO HOAOHV1X KpeAV1TOX pi3HV1X 

cy6' EKTis cj:>iHoHcosoro pV1HKY HiMe44V1HV1 [4] siA0-

6po>KeHO HO rpocpiKOX 1 i 2. 

XAPAKTEPHI OC0611111BOCTI 
Cl>IHAHCOBO-KPEt:\IIITHIIIX 

KOOnEPATIIIBIB 

H 
OBeAeHi BV1ll.\e npV1KnOAV1 HCKpOBO CBiA40Tb, 

ll.\0 KOOnepOTV1BHi cpiHOHCOBO-KpeAV1THi yc­

TOHOBV1 CTOnV1 BOfOMV1M eneMeHTOM cpiHOH­

COBV1X CV1CTeM eKOHOMi4HO p03BV1HYTV1X KpOTH. 

CboroAHi y nOHOA 100 Kpa·IHox csiTy MOfi>Ke 

900 TV1CH4 cpiHOHCOBO-KpeAV1THV1X yCTOHOB HO­

AOIOTb HO KOOnepOTV1BHV1X 30COAOX HOfipi3HO­

MOHiTHiWi cpiHOHCOBi nocnyrV1 CBO.IM YneHOM, 

HKV1X HOniYyETbCH nOHOA 500 MinbfiOHiB [5]. Y 

pi3HV1X Kpoi.HOX KpeAV1THi KOOnepOTV1BV1 MOIOTb 

pi3Hi H03BV1: "Credit Union" (KpeAV1THO cninKO) 

- HOfinOWV1peHiWO H03BO KpeAV1THOro KOOne­

pOTV1By s CWA, KoHOAi, BenV1Ko6pV1TOHiT, Ko­

pe·l, Ascrponi'l TO 6oroTbOX iHwV1x Kpa·IHox; 

"Volksbonken" i "Roiffeisenbonken"- y HiMeY-

4V1Hi; "Cpoldzielczo Koso Oszczednosciowo­

Kredytowo" (CninbHO Oll.\OAHO-KpeAV1THO Ko­

co)- y nonbll.\i; "Coisses populo ires" (HopoA­

Ho KOco)- B nposiHI..\i.l Kse6eK (KoHOAO); "Cred­

it cooperative" (KpeAV1THV1fi Koonepm11s) - y 

C!JpOHI..\i'l, nepy; "Cooperatives de Ahorro y 

Credito" (0ll.\OAHO-KpeAV1THV1fi Koonepm11s)­

y nepeso>KHifi 6inbwocri Kpo'IH IlOTV1HCbKOT AMe­

pV1KV1; "Coopero~ve Bonk" (KoonepOTV1BHV1fi 

rpa<jliK 2. "laCTKa pi3HIIIX <j)iHaHCOBIIIX 

ycTaHOB HiMelflfiiiHIII y KpeAIIITyaaHHi 

60,-------,-------,-------.-------, 

50~1---i---1 

40 +-1 1------+---i 1------+---i f.--1------r 1--

30 I-- 1--1-- I-- I--

20 1-- I== ~ 

10 
~ N m ro 

0 -· -
1960 p. 1970 p. 1980 p. 

KoMep4iVIHi 6aHKir1 

D 0Uja/1Hi Kac" 

D Kpei1"THi Koonepar""" 

1990 p. 

6oHK)- y IHAi.l TO iHWV1X Kpo'iHox. E: i;J iHwi H0-

3BV1 KpeAV1THV1X KOOnepOTV1Bis: HOpOL\H~ii 6oHK, 

6oHKAm KOOnepOTV1BiB, B30EMHV1i1 00-;<. -osa­

pV1CTBO B30EMHoro KpeAV1Ty, KpeA ... --~ -o3a­

pV1cTso, Oll.\0AHO-n03V14KOBe TOo::::.· :-o;8 

(cninKO, OCOI..\iOI..\iH), cpiHOHCOBV1~ C: -~: :- ,•o; 

cinbCbKO KOCO, poficpOfi3eHKOCO, Ko:::: 'c :c -
AOnOMOrV1 TOll.\0. 

3ane>KHO BiA piBHH eKOHOMi4HC: 

KY i cnei..\V1cpiKV1 HOI..\iOHOnbHoro 30•:-: _ 

BO cpiHOHCOBO-KpeAV1THi KOOnepa-.·o.· o · : "·· 

Kpoi'Hi MOIOTb cso·l oco6n11socTi. B :.::-
>KOBOX- 1..\8 HesenV1Ki YCTOHOBV1, 0 • --

o6Me>KeHV1fi H06ip cpiHOHCOBV1X n::-

'!"" 

>Ke He BiApi3HHIOTbC~ BiA Kn0014r.· • 

KOOnepOTV1BHV1X oprOHi30I..\ifi cpiHO-:: o­

MOAOnOMOrl-1 HoceneHHH, ll.\0 Bvt-.··- .· -~ 

cepeAV1Hi MV1Hynoro CTOniTTH, B IH_.· • - _­

cpiHOHCOBi CV1CT8MV1, HKi, He nOCTync-c-.·:o =~­

nV1KV1M KOM8pl..\ifiHV1M 60HKOM, HOL\C-GTb C50.iM 

YneHOM (i cpi3V14HV1M, i IOPV1AV14HV1M oco6aM) 

WV1p0KV1fi CneKTp 60HKiBCbKV1X nocnyr. Y Ae~KV1X 

Kpo.IHox KpeAV1THi cninKV1 E 4V1MOCb cepeAHiM 

Mi>K 60HKOMV1 TO iHWV1MV1 cpiHOHCOBV1MV1 YCTOHO­

BOMV1 060 OAH040CHO iCHyE KinbKO pi3HOBV1AiB 

KpeAV1THV1X KOOnepOTV1BiB. nepeBO>KHO 

6inbWiCTb Kp8AV1THV1X KOOnepOTV1BiB CBiTy HO­

AOE nV1We cpiHOHCOBi (4V1 nos'~30Hi 3 HV1MV1) no­

cnyrV1, i nV1We B 0KpeMV1X Aep>KOBOX BOHV1 BV1-

KOHYIOTb ll.\e fi AeHKi iHWi cpiHOHCOBO-KpeAV1THi 

cpyHKI..\i.l. Bee 3one>KV1Tb siA piBHH po3sV1TKY 

cj:>iHOHCoso'l CV1CTeMV1 Kpo.iHI-1, TPOAV11..\ifi HOI..\iO­

HOnbHOro KOOnepOTV1BHOro pyxy, oco6nVIBO­

CT8fi HOI..\iOHOnbHOro 30KOHOAOBCTBO. 

'-lV1M >Ke nOHCHIOETbCH TOKe 6ypxnV1Be nOWV1-

peHHH cpiHOHCOBO·KpeAV1THV1X KOOnepOTVIBiB y 

CBiTi, i 40MY BOHV1 HV1Hi MOfi>Ke He BiAOMi B YK­

poi'Hi? An>Ke B MVIHynoMy TYT AiHnO AOCV1Tb no­

TY>KHO CV1CTeMo KoonepOTV1BHoro KpeAV1TysoH­

HH. BoHo HoniYysono nOHOA 5 TVICH4 KpeAVITHV1X 

KOOnepOTV1BiB, ~Ki o6'EAHYBOnVI MOfi>Ke 

4 MinbfiOHV1 YneHiB. Y 1930-X pOKOX 1..\10 CV1CTe­

My, HO >KOnb, 6yno nOBHiCTIO niKBiAOBOHO fi "3o-

6yTo" HO AOBri WiCTAeC~T niT ... 

nonynHpHiCTb KOOn8pOTV1BHV1X cpiHOHCOBO­

KpeAV1THV1X ycTOHOB BV1nnV1BOE 3 oco6nV1BOCTefi 

'lx COI..\iOnbHO·eKOHOMi4HO.i npV1pOAV1. npl<iHI..\J<in0-

80 BiAMiHHiCTb Kp9AI-1THI-1X KOOnepOTHBiB BiA 

iHWI<iX cpiHOHCOB~ YCTOHOB nOJlRfO€ y Henp1-16yr-

BICHYIK H5Y, CIYEHb 2000 



KOBocri: HKll.I,O iHWi cj:>iHOHCOBi yCTOHOBI-1, HK npa­

Bi'1Il0, CTBOpiOIOTbCH OAHiEIO rpyno10 Ili0Aei1 

(BI10CHi'1KiB) AflH 0Tpi'1MOHHH np1-16yTKy B pe3yilb­

TOTi HOAOHHH cj:>iHOHCOBi'IX nocnyr iHWii1 rpyni 

oci6 (KiliEHTiB), TO KpeAi'1THI'1i1 KOOnepOT!-1B 30CHO­

BYETbCH i1oro YileHOMI-1 3 MeroiO 3a6e3neYeHHH 

cj:>iHOHCOBi'IMI-1 nocnyrOMI-1 COMi'IX ce6e- HO OC­

HOBi Koonepau,i'i. OnKe, xapaKTepHOIO oco6-

Ili'1BiCTIO KpeAi'ITHOro KOOnepyBOHHH E COM030-

6e3ne4eHHll cl>iHOHCOBHMH nocnyroMH. 

YHiKOilbHiCTb cl>iHOHcoao-KpeAHTHoro Koo­

nepar~-tay B TOMy, ll.IO HOrO BilOCHHKOMH E Ti )I( 

IliOAH, 11Ki KOPHCTYIOTbCll Horo nocnyroMH. T oMy 

MeTO AillilbHocri KpElAHTHOrO KOOnepOTHBY- He 

np~-t6yToK, a 3a6e3ne4eHHll caoix 4IleHiB MOK­

CHMOilbHHM H06opOM cl>iHOHCOBHX nocnyr HO 

HOHBHriAHiWHX Aflll HHX YMOBOX. $1Kll.I,O iHWi 

cj:>iHOHCOBi ycTOHOBI-1 nparHYTb OTpi'IMOTI-1 MOK­

Ci'1MOilbHi'1i1 npi-16YTOK 30 poxyHOK 30ilyYeHHH 

KOWTiB niA HKOMOro Hi'llKYi pi-1HKOBi BiACOTKI-1 i HO­

AOHHH "ix y KpeAi'IT niA HO~Bi'lll.l,i npol.(eHTI-1, TO 

KpeAi'ITHI-1~ KOOnepOTi'IB MOE npOTi'1IlelKHY Mery: 

HOAOTI-1 KpeAi'IT niA HKOMOro Hi'llKYI-1~ BiACOTOK i 

MOKCi'IMOilbHO 36iJlbWi'1Ti'1 HOpOXYBOHHH HO BKilO­

AI-1, 306e3neYi'1BWi'1 npi'1 U,bOMY A0Tpi'1MOHHH BciX 

o6oe'H3K0Bi'1X cj:>iHOHCOBi'1X HOpMOTI'1BiB (Ai'IB. 

cxeMy 2). 
T OKO napoAOKCOilbHO, HO nepw1-1i1 nomHA, 

TeHAeHu,iH Bi'1Kili'1KOHO Ti'1M, ll.I,O KpeAi'1THI'1ili KOO­

nepOTi'IB He p03MelKOBYE BKilOAHi'1KiB i n031'1-

YOilbHi'1KiB, 0 o6' EAHYE ix. 0cKiilbKi'1 YileHI-1 K00-

1'€p0Ti'1BY OAHOYOCHO E i i1oro BilOCHi'1KOMi'1, i 

KiliEHTOMI-1, KpeAi'1THi'1i1 KOOnepOTi'IB nparHe rap­

MOHiiliHO nOEAH0Ti'1 iXHi iHrepeC!-1 ll.I,OAO MOK­

Ci'1Mi30U,i"i AOXOAiB BiA BKilOAiB TO MiHiMi30l.lii BI-1-

TpOT HO cj:>iHOHcoei nocnyr~-1. Kowr~-1, orp1-1MOHi 

BiA YileHiB HK KiliEHTiB, po3nOAii1HIOTbCH MilK Hi'1-

Mi'1 HK MilK BilOCHi'1KOMi'1 30 CniilbHi'IM piWeHHHM, 

ClliHAHCOBMM PMHOK 

CxeMa 2. EKOHOMi'IH8 MeTa AillnbHOCTi 

niAnpiiE:MHIII..IbKIIX T8 KOOnepaTIIBHIIX 

cJ>iHSHCOBIIX yCTSHOB 

y npOL(eCi npi'1i1HHTTH HKOro KOlKeH YileH MOE 

0Ai'1H rOilOC He30ilelKHO BiA CYMi'1 BKilOAy. 3 Or­

IlHAY HO u,e 30KOHOAOBCTBOM 6iilbWOCTi KpOiH 

CBiTy KpeAi'ITHi KOOnepOTi'1Bi'1 BiAHeCeHO AO He­

np!-16yTKOBi'1X opraHi30L(ii/i. 

iHWOIO OC06Ili'1BiCTIO KpeAi'1THi'1X KOOnepa­

Ti'1BiB E Te, ll.I,O BOHI-1 CTBOpiOIOTbCH HO 6a3i neB­

HOrQ repi'1ropiOilbHOro Yl-1 npo¢ecii1Horo 

o6' EAHOHHH, rpOMOACbKO"i Yl-1 peniriiliHOi Op­

raHi30L(i"i, rep!-1TOpioilbHo"i OAI'1Hi'1l.li, rpyAOBOro 

KOileKTi'IBY TO iHWOrG cj:>opMOilbHOrG Yl-1 Hecj:>op­

MOilbHOro o6' EAHOHHH Ili0Aei1, KOrpi, HK npOBI-1-

IlO, 3HOIOTb OAHe OAHOrO. iHWi lK cj:>iHOHCOBi yc­

TOHOBI-1 CTBOpiOIOTbCH HO 6a3i WryYHO ccj:>opMO­

BOHO.i rpyn~-1. KpiM roro, Ho siAMiHy BiA pewr~-1 

cj:>iHOHCOBi'1X YCTOHOB, npi-1 30CHyBOHHi KpeAi'IT­

HOro KOOnepOTi'1BY He Bi'13HOYOETbCH cj:>iKCOBO­

HO Yl-1 noTeHu,ii1HO KiilbKiCTb oci6, HKi 6yAYTb i/io­

ro BilOCHi'1KOMi'1. Mero10 Koonepori'IBY E no­

crii1He 36iilbWeHHH KiilbKOCTi YileHiB-BilOCHi'1KiB, 

TOAi HK y cl>iHOHCOBi'IX ycTOHOBOX niAnp!-1EMHi'1U,b­

KOro HOnpHMY KiilbKiCTb BilOCHi'1KiB L(inecnpHMO­

BOHO 3MeHwyETbCH. 

Y Koonepari'1Bi sci npi'1Hl.li'1nosi piweHHH ll.I,O­

AO i1oro AiHilbHOCTi np1-1iliMOIOTbCH 3GrOilbHi'1Mi'1 

360p0Mi'1, HO HKi'IX KOlKeH YileH KOOnepOTi'1By, HK 

ylKe 303HOYOI10CH, MOE 0Ai'1H rGilOC He30ilelKHO 

B3aeMOAonoMora, eKoHOMiYH~<~i,l caMo3ax~<~cr 

Ha p~<~HKY <!>iHaHCOB~<~X noc11yr 

BiA CYMI-1 BKilOAY TO repMiHy BCryny AO KOOne­

pOTi'1By. Oco61-1, HKi crsop!-1I1i'1 Koonepori'IB, He 

MOIOTb lKOAHi'IX npi'1BiileiB Yi'1 nepesar nopiBHH­

HO i3 YileHOMi'1, HKi BCryni'1Ili'1 AO HbOro ni3HiWe. 

B iHwi'1x ¢iHOHCOBi'1x ycroHosax ronoc~-1 po3-

noAiilHIOTbCH BiAnOBiAHO AO YOCTKI-1 MOi1HO 

(KiilbKOCTi OKL(ii/i Yi-1 noiB). Ll\o )I( AO iHWi'1X OC­

neKTiB ynpOBiliHHH (cj:>OXOBOrG piBHH TO nOCOAO­

Bi'IX o6os'H3KiB HOi1MOHi'1X npOL.IiBHi'1KiB, Op­

raHi30L(ii1HO.i crpyKrypi-1 Bi'IKOHOBYOi Ai'lpeKu,i"i 

TOll.I,O) KpeAi'1THI'1ili KOOnepOTi'1B iCTOTHO He 

BiApi3HHETbCH BiA iHWi'IX cj:>iHOHCOBi'1X YCTOHOB. 

Hai1cynEsiwi BiAMiHHocri KpeAi'1THi'1X Koo­

nepOTi'1BiB TO iHWi'IX cj:>iHOHCOBi'IX YCTOHOB BiA0-

6polKeHO B T06Ill'1l.li 1. 

BI,QPO,Q>KEHHs:l KPE,QMTHO"i 
KOOnEPAUfi B YKPA"iHI 

n pol.(eC BiApOA)I(eHHH KOOnepOT1-1BHi'1X cj:>iHOH­

COBO-KpeA!-1THi'1X YCTOHOB y HOWii/i KpOi"Hi 

po3nOYOBCH nicnH niAni'ICOHHH npe31'1AeHTOM 

yKo3y N9 377/93 BiA 20 eepecHH 1993 poKy, 

HKi'1M 30TBepAlKeHO "T i'IMYOCOBe nOilOlKeHHH 

npo KpeAi'ITHi cninKI-1 B YKpaiHi". I xoY y L.J,bOMy 

AOKyMeHTi He iliAeTbCH npo KOOnepOTi'IBHY npi'1-

POAY KpeAi'1THi'1X cninoK (cninKy Bi'13HOYeHo HK 

rpOMOACbKY opraHi30l.li10, rGilOBHOIO MeTOIO 

HKOi E cj:>iHOHCOBi'lili TO COL(iOilbHi'1i1 30Xi'1CT "j"j 

YileHiB WilHXOM 30ilyYeHHH iXHiX OC06i'1CTi'1X 30-

0ll.I,OAlKeHb Ail!! B30EMHOrO KpeAi'ITYBOHHH), y 

CTOTTHX noilOlKeHHH BiA06pOlKeHO KOOnepo­

Ti'1BHi'1i/i Henp1-16yrKOBi'1i1 MeXOHi3M AiHilbHOCTi 

L.l,i'IX OpraHi30U,ii1. 3o MOililKe WiCTb poKiB BiA­

POAlKeHHII KpeAi'ITHOi Koonepau,ii B YKpoi"Hi Ko­

onepari'IBHi opraHi3ou,i"i nocrynoso 3HOi1Wili'1 

CBOE MiCL(e HO cj:liHOHCOBOMY p1-1HKY (A1-1B. T06Il!-1-

3MeHWeHHll BI-!TpaT Y11eHiB Ha OTpi-!MaHHll <j>iHaHCOBI-IX nOC11yr, 

CTBOpBHHll YMOB Aflll HaKOni-!4BHHll Ta 36epelKBHHll 

0Tp1-!MaHHll B11aCHI-1KaMI-1 npll6yTKY BiA H8A3HI-IX KllieHTaM 

<j>iHaHcoa~<~x noc11yr 

BiA iH<j>11111..1ii iXHiX 3aOUJ,aA)KBHb 

OpraHi3al.lii,1Ha 

¢opMa 
rocnOAapCbKe TOBapi-ICTBO (aKI..\iOHepHe, 3 06MelKeHOIO 

BiAnOBiA811bHiCTIO TOll.I,O), npi-!BaTHa <f>ipMa 

Ynpaa11iHHII 

B11aCH~<~K~<~ 

3aKOHOAaB4e 

pery1110BaHHll 

,ll,eplKaaHa 

niATPI-IMKa 

,ll,eplKaBHI-Ij,l 

Har11llA 

,ll,eMoKpar~<~4He. KolKeH 411eH Mae npaao OAHOro ro11ocy 

HB3a11BlKHO BiA CYMI-1 i,loro BK118AY 

Bci 411eH~<~ He3anelKHO BiA 'lacy acryny. Ki11bKiCTb B11acH~<~Kia 

He e <!>iKcoaaHotO 4~<~ o6MelKeHotO. BiAKP~<~Te 411eHcrso 

3 TBHABHI..\i610 AO nocriliiHOro 3pOCTaHHll 

Koonepar~<~BHe 41-!(ra) cnel..liMbHe 3aKOHOA8BCTBO 

(npo <j>iHaHCOBi ycraHOBH) 

Y Bl-lr11S1Ai 3Bi11bHBHHll BiA nOAaTKiB, ni11brOBHX KPBAI-ITiB TOll.I,O 

3Aii,lCHIOe OKpeMa ABPlKaBHa areHL(ill a6o OKpeMHi,l niAP03Ai11 

MiHiCTepCTBa <j>iHaHciB 41-1 I..\BHrpa11bHOrO 6aHKY" 

YYaCTb a ynpaa11iHHi (Ki11bKiCTb ro11ocia) nponopl.(ii,lHa YaCTI..\i 

y CTaTyTHOMy Kanirani 

3aCHOBH~<~K~<~ ra aKI..\iOHep~<~. Ki11bKiCTb <j>iKcyerbcll 

B MOMBHT 3aCHyBaHHll i L(i11ecnpllMOBaHO 06MelKyeTbCll. 

nocrii,lHa TBHABHI..\ill AO 3MBHWBHHll Ki11bKOCTi B11aCHI-!KiB 

niAnPI-16MHI-Il.lbKB 41-!(Ta) cnel.(iallbHB 3aKOHOAaBCTBO 

(npo <j>iHaHCOBi yCTaHOBH) 

5lK npaBI-1110, 111-!We W11llXOM CTBOpeHHll 

cnp~<~llm~<~soro npaaosoro no11ll 

' Kpet\I-ITHI-IM cnillKaM YKpaiHH l.(B~ CTaryc HaAaHO 3aKOHOM "npo OnOAaTKYBaHHH npi-16YTKY niAnpHEMCTB". 

' B YKpaiHi opraHi3al.(i~HOIO <)lopMOIO KPBAI-ITHOi cnillKI-1 e rpOMaACbKa opraHi3al.(iSI. 
3 B YKpaiHi nepelliK <jliHaHCOBHX nOCJlyr KPBAHTHHX cnillOK 06MB)I()I€TbCSI HaAaHHSIM no31-1K Ta npH~MaHHHM BKilaAiB, a HB<)liHaHCOBHX - BHKOHaHHHM <)lyHKL.(i~ nOpyYI-ITBJlSI 3a 
CBOiX 4JlBHiB. 
4 B YKpaiHi LUB He BH3Ha4BHO CTPYKTYPY, HKa 6 3Ai~CHIOBana HarllSIA aa AiHJlbHiCTIO KPBAI-ITHHX cniJlOK. 
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ClliHAHCOBMM PMHOK 

CTat«lM HI! 01.07.1999 p. 113 yKpaiHGbKIIIX KP6A>1THI'IX cninOK o6'eAHYBaJ1>1 49 778 'lfl6HiB, M3fl>1 7 965 183 
aKTV!BiB T3 11 136 n03>1K, H3A3H>1X CBoiM 4fleH3M. 

L\10 2). 
OcTOHHiM 40COM AeilKi asTopV1 30CTepira­

tOTb, ll\O KpeAVITHi cninKVI Hi6VITO "MotOTb HoMip 

BiAi6pme~ WMOTOK xni6a y 6oHKis" [6]. Ho HO­

wy AYMKy, L(e 6e3niACTOBHi no6otOBOHH5l, npe~­
HO~MHi CTOCOBHO YKpO.iHVI. 

Y p03BVIHYTVIX Kpa'iHOX KpeAVITHi cninKVI TO KO­

Mepl(i~Hi 6aHKVI nesHOIO MipotO KOHKypytOTb 

HO cpiHOHCOBVIX pe~HKOX. B yMosax nepexiAHOi' 

eKOHOMiKVI TO CT01-IOBneHH5l cpiHOHCOBOrD pV!H­

KY s YKpaiHi KpeAVITHi cninKVI He ne~we He E KOH­

KypeHTOMVI, 0 HOBnOKVI- MO)I(YTb CTOTVI COI03-

HVIKOMVI TO napTHepaMVI 6aHKis. CninKVI i 6aH­

KVI npOL\IOIOTb y pi3HVIX CeKTOpOX cpiHOHCOBOrO 

pVIHKy: 6aHKVI o6cnyrosytOTb nepeBO)I(HO tOpe~­
AV14HVIX oci6, KPBAVITHi cninKe~ - cpi3V14HVIX. 

50HKipis L(iKOBnilTb "coniAHi" KniEHTVI, 0 Kpe­

AVITHi cninKVI npOL\IOIOTb i3 Api6HVIMV1 BKnOAHVIKO­

MVI TO n03V140nbHV1KOMV1. 

npol(eC cp0pMyBOHH5l KOOnepOTVIBHOrD cpiHOH­

COBorO ceKTOpa B YKpa'iHi no40BC5l3i crsopeHHil 

ce~creMVI KpeAVITHVIX cninoK Anil 30AOBoneHH5l rpo-

MOA5lHOMVI CBOiX nOTpe6 y cpiHOHCOBVIX nocny­

rOX. HacrynHVIM eTa noM Mono 6 CTOTVI crsopeH­

Hil CVICTeMVI KOOnepOTVIBHVIX 6oHKiB Aflil o6cnyro­

BYBOHH5l cinbCbKOroCnOAOpCbKVIX TOBOpOBVIpo6-

HVIKiB. Atvt<e B CTPYKTYPi KpeAVITHOro nopTcpenil Ko­

Mepl\i~HVIX 60HKiB HO cinbCbKe rocnOAOpCTBO 

npVInOAOE nVIWe 4% BiA CYMVI BciX HOAOHVIX Kpe­

AVITiB [7]. 3o HVIHiWHbOrD CTOHY CnpoB y cinbCbKO­

rOCnOAOpCbKOMy BV1p06HVIL\TBi L(eii CeKTOp He E 

(i ll(e He CKOpO CTOHe) npV!B06nVIBVIM Anil KO­

Mepl(i~HVIX 6aHKiB. T oMy cinbCbKorocnoAapcbKi 

TOBOpOBV1p06HV1KVI MOnVI 6 CTBOpVITVI BnOCHi KO­

onepOTVIBHi cpiHOHCOBO-KpeAVITHi yCTOHOBVI i CO­

MOCTiiiHO (a6o 3 AOnOMOrOIO Aep)I(0BV1) 306e3ne-

4YBOTVI ce6e cpiHOHCOBVIMVI nocnyroMVI, ilK L(e po-

6VITbC5l B YCbOMy CBiTi. 
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6Aa20'-IUHHiCTb 1 

6apuu ~ucmo I muocmi ua oKonuqi 3U ' 

H 
im,o TaK He 6eHTe)J(JITh,eyn.Iy, ill< HeCMi­
JIHBi )lHTHqi CIIp06H Bi)lTBOpHTH CBO€ 
CBiT06aqeHH5I B MaJIIOHKY, CKYJihmypi. 

MaJIHM MaJ.lcTpaM me He 3Hai1oMa qepBo­
ToqwHa IIJiariaTY i CyMHiBHa HatBHiCTb rre­
pecniBy. Po6oTH qwcri, HK rreprni rrpoTaJIH­
HH. 51KOCb ycepe)lHHi rpy)lHH, B IIOJIY)leHb 
3BHqaJ.lHOfO po6oqoro )lHH, BeJIHKOIO He­
CIIO.lliBaHKOIO )lJI5I qHcJieHHOfO KOJieKTHBY 
rrpauiBHHKiB i Bi.uBi.uYBaqiB o<Picy HEY Ha 
rrpocrreKTi HaYKH, 7 CTaJia HCKpaBa BHCTaB­
Ka po6iT yqaCHHKiB )lHTHqO} XY.llo:lKHbOI 
CTy.Ui"i "Tpo€lliKH", HKa .Ui€ rrpH .IKEK-
1319 BaTyTiHCbKoro paJ.loHy M. KweBa 
(KepiBHHK BoJio.UHMHP TiTYJieHKO). Bwc­
TaBKY opraHi30BaHO B paMKax 6Jiaro)liHHOl 
aKui"i "Bi.u 3ipoHhKH - .uo 3ipoK", op­
raHi3oBaHo"i )l,HTHqHM 6Jiaro)liJ.IHHM $OH­
)l0M "Aparra" (3aCHOBHHK JliO)lMHJia fo­
ny6eHKO). foJIOBHa MeTa UbOfO $OH.llY IIO­
Mra€ B rrpoBe)leHHi 3aXO)liB Ta BTiJieHHi B 
)KHTTH rrporpaM, CIIpHMOBaHHX Ha rri)l­
TpHMKY )lHTHqoi: TBOpqocTi. 

D 
fPomo B11.11epi.H 3aKycll.lla. 

BICHHK HEY, CllJEHb 2000 


