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pecypciB  AOMOTOCTIOAAPCTB, 3a0e3MeUyroTh PO3MOILT HAIiOHAIb-
HOTO JI0XO/y, CTBOPIOIOTH BCi NepeayMOBH (piHAHCYBaHHS K MPOC-
TOTO, TaK 1 PO3MIMPEHOTO BIATBOPEHHA B OyAb-AKii E€KOHOMidHiil
cHucTeMi.

Cnucok BUKOPUCTAHUX JIZKepet

1. Pymawumpka O. B. ExoHomiuHa mpupona Ta pois (iHAHCIB JOMOTOCIO-
mapcTtB y ¢inancosii cuctemi kpainu / O. B. Pymanneka // ExoHomiu-
HUll BicHUK yHiBepcuteTy. — 2013. — Bum. 20 (1). — C. 173-178.

2. Tapactok M. B. Ponb Ta ocobanBocti ¢yHKIIIOHYBaHHS (piHAHCIB JOMO-
TOCHOJAapCTB Yy PUHKOBIH exoHowmini / M. B. Tapacrok // IHHOBamiiiHa
exoHoMika. —2013. — Ne 9. — C. 11-16.

BMJINB CNOXXMBYOIro KPEOUTY HA ®IHAHCOBI
PECYPCU AOMOIOCIMNOAAPCTB

A. B. fasudosu4, cmydeHmka cneujanbHocmi 072m1 «®iHaHcu,
baHkKiecbka cripasa ma cmpaxyeaHHsi», ®Km-51

T.M.Tyd3b, K.e.H., OouyeHm, OoueHm kagedpu cpiHaHCcie ma
baHKieCbKOI cripagu — HayKosul KepieHUK

Buwut HasyansHul 3aknad Ykoorncninku «llonmaecekuli yHigep-
cumem eKOHOMIKU | mopaieni»

JlomorocnoaapcTBa € BaKIMBOIO CKJIAZOBOIO HAILIOHAJIBHOI €KO-
HOMIKH, OCKUIBKH 3 O{HOrO OOKy, BOHM IIOCTAa4arOTh ()IHAHCOBI pe-
CypcH Ha (IHAHCOBHi PHHOK (HANPHKIIAZ, Yepe3 PO3MILICHHS HAKO-
MUYEHNX O0COOMCTUX KOIITIB B pi3Hi (hiHAHCOBI IHCTPYMEHTH (Iero-
3MTH, UIHHI IANEePH Ta iH.). 3 IHWOro GOKY, BOHU SBIISIOTHCS OCHOB-
HUM CIOKHBAa4YeM (DIHAHCOBMX PECYpCiB: NpH AeIUuTI BIACHUX
KOILUTIB BCTYNAIOTh Yy ()iHAHCOBI BiTHOCHHU 3 OaHKaMHu, KPEIUTHUMH
CHIJIKAaMU TOLLIO.

3rigHo i3 mybniuvanMu nanumu HBY mpo minpoBe mpu3HaveHHs
KpeIWTiB JOMAIIHIX TOCMOJAPCTB, MOXKHA BHUIUIUTH Taki ix TpH
rpynu: 1) CIIOKWBYI KPEAUTH, y T. 4. HA MPUIOAHHS TPAHCIIOPTHUX
3aco0iB; 2) Ha pUAOaHHA, OYIIBHUIITBO Ta PEKOHCTPYKIIiIO HEPYXO-
Mocri; 3) inmi kpegutu [1].

CrioxuBye KPEAMTYBaHHsS [JOCHTb aKTHBHO PO3BMBAETHCS B Ha-
wiiii kpaini. Tak, 30-50 % ycix KymiBeab y TOPriBeIbHUX MEpexKax
3IIACHIOIOTH Y KPEAHT, JILUPYE cepel HUX I00yToBa Ta ayxio- i
BigeorexHika. biam3pko 80 % ychOro puHKY CIIOKHBYOTO KPEIUTY-
BaHHs CKOHLIEHTPOBAHO B BEJIMKUX TOPTiBeNbHUX Mepexax «DokcT-
por», «Enpmopano» Ta iH.

-OMNYET - 59



Sxmo mopisaioBatr 2016 pik 3 momepemnimu 2013-2015 poka-
MH, TO CIIOCTEpIraeThCcs TEHJACHIS 0 IOCTYIOBOTO 3MEHINCHHS
HaJaHUX KPEAHTIB JoMorocmomapcTBaM (Tadir. 1). OqHuM 3 YUHHHU-
KiB, III0 CIIPOBOKYBAaB Take 3HI)KEHHS MOXKe OyTH BTpara JOBIpH J0
0aHKIBCHKOI CHCTEMH B IIJIOMY 4Yepe3 SICKPaBO BHUPAKEHE SBUIIE
«baHKomay». 3 TOKAa3HUKIB BHIHO, IO KPEAUTYBAaHHS JOMAITHIX
TOCIOIapPCTB BiAOyBAIOCS 3A€0UTBIIOTO y TPWBHI, IO IMOCIAOMIO
BaJIOTHUH PHU3UK 1 MOKPALIMIO CTPYKTYpPy KPEAWTHUX MHOPTQeiB
OaHKiB.

Ta6mmus 1 — Hagani kpeanTu 10MOrocnogapcTBam 3a HiJlbOBUM
CNPSIMYBAHHAM, MJIpA IpH [1]

IMoxka3zHuku Poxu
Ha KiHellb nepiony 2013 2014 2015 2016
Ycporo Kpemuria 186, 65 211,21 179,52 164,98
3 HUX CHOKHBYI KPEIUTH 124,31 135,09 104,88 99,97
B T. Y.: y TPUBHI 85,38 95,76 66,66 64,83
y monapax CIITA 37,75 37,36 36,27 36,22
Y €BpO 1,18 1,17 1,14 1,12

3 mpuBOIYy TOTO, SIKMH BIMB MAa€ CIOXHBYE KPEIUTYyBaHHS Ha
JOXOIM JOMOTOCIIOZAPCTB 3a3HAYMMO HACTYITHE.

[To-miepiire, CIIOKMBYHMIA KPEIUT Ma€ BEJIMKE COLiAIbHE 3HAYCHHS,
aJDKe CIIpHs€ OUTBII IIBUIKOMY 3POCTAHHIO )KUTTEBOTO piBHS Hace-
nenns. [lo-gpyre, 3HauHO cTUMYIIOE eeKkTHBHICTD mpami. KoxeH,
XTO B3SIB Y KPEIUT, HAMAraeTbCs MPOTPUMATHCA Ha CBOEMY Po0O-
YoMy MiCIli SIK MOYKHA JIOBIIIE, 100 MaTH MOXKJIMBICTh BUIUIATHUTH
KpPEIUT 1 3apeKOMeHIIyBaTH ceOe mepes] KpeauTopaMu SIK 4YecHa i
CyMITiHHa oco0a Juis mojanbsmmx 3B’ s3kiB. [lo-Tpere, cnpusie Tomy,
0 WICHH JIOMOTOCHOJIAPCTB IOYMHAIOTh aKyMYJIIOBATH KOIITH,
($OopMyIOUH 3a0IIa/KEHHS JJIS1 TOJAJbIIOr0 MOBEPHEHHS KPEIHTY.
[o-uerBepre, npUIIBUAINIYE OOIr KOMITIB, MOKpANIy€ PO3BUTOK
po3npiOHOI TopriBii. Bin 3a0e3nedye npuckopeHe OTpUMAaHHS IEB-
HUX Onar (ToBapiB, MOCIYT, POOIT), SKi JJOMOTOCIIOIAPCTBO MOTIIO O
MaTH (MpUI0aTH) JIUIIE MiCIs HAKOMWYCHHS HEOOXiTHUX IS I[bOTO
KomTiB. TOMy CHOXMBUE KPEJAUTYBAaHHS HOCHUTH COLIANBHUI Xapak-
Tep, OCKUIBKY TaKi MO3UKU CHPHSIOTH IIJBHIICHHIO SIKOCTI JKHUTTS
moael (mepeaycim iX He3aMOXKHUX BEPCTB), YTBEPIKEHHIO MTPHHIIN-
IiB COLIAJIbHOI crpaBeIUBOCTi [2, ¢. 50].
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AJie € it HeTaTHBHA CTOPOHA, II€ T€, IO HaJAMipHA 3a00PTOBaHICTh
3a CIOXKMBUYMMH KpeIWTaMH HaceJeHHs necTabinizye ¢(iHaHCOBY
CUCTEMY, a TaKOX CIIPHUSIE BIATOKY KamiTaly 3 KpaiHH BHACHIIOK
KYIIBJI CIIOXMBadYaMH IMIIOPTHUX TOBApiB, MPOBOKYE 3HEI[IHCHHA
JOXO/IB UIEHIB JOMOTOCIIOJApCTB Ta BIUIMBA€ HA 3MEHIICHHS
3a0M1a/PKeHb, YUM B MOAATBIIOMY HPHU3BOAWUTH 0 HE OJIaromoiyd-
HOCTIi 3HAYHOTO MIapy CYCILIIECTBA.

npokwii criektp mpobaem y cdepi CIoKHUBIOTO KpPeIuTyBaHHS
moTpedye TOMANBIINX HAYKOBUX JIOCHIIDKEHb, AKi CTOCYIOTHCH,
30KpeMa, yIOCKOHAJICHHS MOHATIHHOTO arapaTy, OL[iHIOBaHHS BILIH-
By YMHHUKIB Ha (PiHAHCOBI pecypcH IOMOTOCIOAAPCTB, OOTPYHTY-
BaHHS MEXaHI3My 3HIDKCHHS KPEIUTHUX PU3HMKIB HACEICHHS Ta PsiI
IHIINX THUTaHb, SKi BUMAararoTh BHPIMICHHS B MaiOyTHIA Tepcriek-
THBI.
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ITepen exoHOMIKOIO cydacHOi YKpaiHU TOCTPO CTOITh MpodiieMa
301IBIICHHST OOCSTIB IHBECTUIIHHUX pecypciB. ICTOTHHI BHECOK y
BUPIIIEHHS IIi€1 MPOOJIeMH 3/1aTHI 3pOOHUTH IHCTHTYIIINHI iHBECTOPH,
(YHKIIOHATIPHUM TPU3HAYEHHIM SIKUX € 3aJly4eHHS dYepe3 IiHHi
nanepu Ta iHimn (GOHMOBI IIHHOCTI TUMYAaCOBO BUIBHHUX TIPOIIOBUX
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