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TIPO KPEAHTHY KOOllEPAIUIO 

B. rOHlJAPEHKO, 
0o'4f!Hm, KanduOam eiCOHOMi'IHUX HaYIC 

( llo.IITrUl8a) 

fiomm. 6 poKis TpHBa€ B YKpaiHi sinpo.lJ.)KeHIDI Kpe.n;HTHHX cnirroK. fiiCJUI 
ni.n;nncaHHH fipe3H.UeHTOM YKa3y N1 377/93 si.n; 20 sepeciDI 1993 p., .RKHM 
6y11o JaTBep.lJ.)KeHo «THM'Iacose fioJio:xceHIDI npo Kpe.n;HTHi cnirrKH B YKpai­
Hi»1, p03flO'IaJIOC.R Bi.n;po.lJ.)KeHIDI l(HX Cflel(Hcl>i'IHHX opraHiJal(i.H, flOKJIHKaHHX 
BHpimyBaTH JaB,llaHIDI cl>iHaHCOBOI CaMO.IJ;OflOMOfH HaCeJieHIDI. 

Kpe.n;HTHi cni.rrKH € o.n;HHM 3 piJHoBH.LtiB KoonepaTHBHHX opraHiJalliH. Bin 
TOfO, .SIK BOHH p03BHBaTHMYfbC.R, 3Ha'IHOIO MipOIO JaJie:xcHTb, 'IH B,llaCTbC.SI Bi.n;­
po.n;HTH s YKpaiHi cnpaB,lli Macosnif KoonepaTHBHHH pyx, T06To .n;i.RJILHiCTb 
HaCeJieHIDI no caMOJa6e3neqeHHIO He06xi.n;HHMH TOBapaMH i fiOCJiyraMH Ha 
Jaca.nax KoonepysaHIDI. 

CnpaBa l(.SI .n;JI.SI YKpaiHH He HOBa. fiepwi KOOnepaTHBH Tyr BHHHKJIH y 
60-x poKax XIX cT. ,LI;o KiHl(.SI ~0-x poKis XX CT. cKJianac.sr .n;ocHTh .n;i€3.llaTHa 
KOOnepaTHBHa CHCTeMa, .RKa Bi.n;irpaBaJia Hea6H.RKY poJib B eKOHOMi1iHOMy, CO­
l(iaJibHOMy, KYJibTYPHOMY :xcnTTi KpaiHH. AJie Bi.n;TO.n;i KOOnepaTHBHa i.n;e.sr B 
YKpaiHi .n;Bi'li 3aJHaJia .n;ncKpe.n;HTal(ii: ynepme s 30-Ti poKH, KOJIH BJia.n;a JiiK­
Bi.n;ysaJia BCi BH)lH KOOnepaTHBiB, 3aJIHlliHBIIIH CfiO:xcHB'Ii Ta Ci.rrbCbKOfOCflO­
.n;apcbKi, HKi 3fO.IJ;OM nepepo.n;HJIHCb y nceB,llOKOonepaTHBHi cl>opMH. ,LI;pyra Be­
JIHKa .IJ;HCKpe.n;HTal(i.R i.n;ei Bi.n;6yJiaC.R y 80-ri poKH, KOJIH ni.n; BHfJI.R.n;OM MaCOBO­
ro KoonepaTH~H.O~ pyxy fiO'IaJI~C.SI Bi.n;pO.lJ.)KeH~ KO.J!,eKTH~HOfO. ni.n;npH€M­
HHl(TBa. Roro IHil(taropH «He noMITHJI.N», mo B yctx Kpamax .n;l.SIJihHICTb Koone­
paTHBiB Ma€ CB0€10 MeTOIO He OTpHMaHIDI npH6yTKY, a Ha.n;aHIDI flOCJIYf CBOIM 
'IJieHaM, .srKi so.n;Ho'lac € i BJiaCHHKaMH, i KJii€HTaMH. KoonepaTHBHa .n;i.RJIL­
HiCTh- l(e caMo3a6e3neqeHIDI noCJiyraMn2• Pa.n;.srHCbKHH «KoonepaTHB» 80-x 
poKiB CTaB €.IJ;HHOIO JiefaJibHOIO cl>opMOIO Be.IJ;eHIDI ni.n;npH€MHHl(bKOi .IJ;i.RJibHO­
cri. ficeB,IJ.OKOOnepaTHBHHH pyx .IJ;OfiOMir JanYCTHTH OKpeMi pHHKOBi MexaHiJ­
MH B eKOHOMil(i, aJie BHKJIHKaB HeraTHBHe CTaBJieHIDI 3Ha'IHOi 'laCTHHH Hace­
JieHH.R .n;o KoonepaTHBiB. TaK KoonepaTHBHY i.n;eiO 6y11o npnHeceHo B :xcePTBY 
Bi.n;po.lJ.)KeHHIO ni.n;npH€MHHl(TBa. 

fiicJI.sr 3.ll06yTT.R YKpaiHoiO He3aJie:xcHocTi npe.n;cTaBHHKH YKPaiHChKoi .n;i­
acnopH B CiliA, KaHa.n;i if AsCTpaJiii iHil(iiOBaJIH cTsopeHIDI Kpe.n;HTHHX cni­
JIOK .SIK cl>opMH cl>iHaHCOBOi KOOnepal(ii, aJie npaKTHKa eKOHOMi'IHOi caMO.IJ;O­
flOMOfH B yMosax PHHKY 6y11a y Hac s:xce nosHiCTIO 3a6yra. Cnpas:x<:IDI He­
npH6yrKoBa KOOnepaTHBHa npHpo.n;a Kpe.n;HTHHX cni.rrOK «He BfiHCysaJiaCb» y 
3aKoHo.n;aBCTBO. Y 3B'H3KY 3 llHM .n;JI.R si.n;po.lJ.)KeHHH B YKpaiHi Kpe.n;HTHoi 
Koonepal(ii (Kpe.n;HTHHX cniJioK) 6yJIO BHKOpHCTaHO IOpH.UH'IHY cl>opMy rpo­
M3,llCbKOi opraHiJal(ii, a He KOOnepaTHBY, .RK l(e npHHH.SITO B YCbOMy CBiri. 
3ra.naHHM BHll(e fiOJIO:XCeHH.RM Kpe.IJ;HTHY cniJIKY BH3Ha'leHO .RK rpOM3,llCbKY 
opraHiJal(iiO, fOJIOBHa MeTa .RKOi - cl>iHaHCOBHH Ta COl(iaJibHHH 33XHCT ii 
'IJieHiB lliJI.SIXOM 3aJiyqeHH.SI lx OC06HCTHX 3aOll(a,li)KeHb .llJI.SI B3a€MHOfO Kpe­
.IJ;HTysaHH.R. 

I )J;HB.: ..a;irro• N.! 77 (184), 1993, C. 4. 
2 )J;eTaJILHo .nHB.: r o H q a p e H K o B. B. Kpe.nHTHi cniJrKH HK «l>iHaHcoBi KoonepaTHBH: 

MiJKHapo.nHHA ,llOCBi.n Ta yKpaiHCLKa npaKTHKa. K., «HayKOBa .ll)'MKa•, 1997, 240 C. 
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Ta~rnH: niuxiu .uao 3Mory p03noqaTH oiupo,LOKeHHH Kpe.uHTHHX cniJioK, 
a.n:e CTBopHB 6araTo npo6JieM, 30KpeMa y oiuHOCHHax 3 .uepxaoo10. Ha.uaHHH 
ll03HK nizl npoueHTH, npHHMaHHH rpOliiOBHX BKJia)liB Ha pi3HHX YMOBax TO­
I.l.I.O po6HJIH ixHIO .lliHJibHiCTb 6iJibrn cxmKoiO .uo cl>iHaHCOBHX ycTaHoB, HbK 
rpoMMCbKHX opraHhauiH:. Ha phHHX piBHHX JanHTaHHH npo re, qHM € Kpe­
.llHTHa cniJIKa - rpOMa,llCbKOIO opraHhaUi€10 qH cl>iHaHCOBOIO ycTaHOBOIO, 
.lliCTaBaJIO .llBi npOTHJie:xCHi Bizlnooizli, KO)((Ha 3 HKHX 6yJia npaBHJibHOIO JIHllle 
qacTKOBo. IloMHJIKa y BH3HaqeHHi IOPH.llHqHoro cTaTYCY Kpe.uHTHoi cniJIKH 
CTaJia HaCJiizlKOM Hepo3yMiHHH COUiaJibHO-eKOHOMiqHoi npHpO.llH Kpe.llHT­
HHX ClliJIOK. 

Kpe.uHTHa cniJIKa- ue cl>iHaHcooo-Kpe.llHTHHH KoonepaTHB, HKHH: € BO.ll­
Hoqac fPOMa,llCbKOIO opraHi3aUi€IO Ta cl>iHaHCOBOIO ycTaHOBOIO, Ue cneuHcl>iq­
Ha cl>opMa fOCllO,llapiOBaHHH y cl>iHaHCOBiH ccl>epi, HKa Ma€ CBOi npHHUHllOBi 
03HaKH. 13 COUiaJibHOi TOqKH 30py, Kpe,llHTHa ClliJIKa llOBHHHa 3a6e3neqHTH 
cl>iHaHcooy B3a€Mo.uonoMory H: eKOHOMiqHHH caM03aXHCT JIIO.lleH:. B opraHi3a­
uillHoMy oiuHorneHHi - ue rpoMMCbKa opraHhauiH, no6y.uooaHa Ha .ueMOK­
paTHqHHX npHHUHllax ynpaBJiiHHH, B eKOHOMiqHOMY - HenpH6YTKOBa cl>iHaH­
COBa yCTaHooa. A pa3oM - ue cl>iHaHcooo-Kpe.uHTHHH: KoonepaTHB. ,ll;ui noo­
Horo p03YMiHHH oco6JIHBocreH: couia.n:bHO-eKOHOMiqHoi npHpO.llH Kpe.llHTHoi 
KOOnepauii He06XizlHO 3BepHYTHCH .llO li BHTOKiB. 

K.JiaciJ1Dii MO.lleJii Ci.Ju.chKHX Ta MiChKHX Kpe,llHTIIIIX KOOnepa111BiB 

KoonepaTHBHa iues cl>iHaHcoooi caMo.uonoMorH HaceJieHHH BHHHKJia B 
50-x poKaX XIX cT. y HiMeqqHHi. To.ui 6yno 3anponoHOBaHo .uoa npHHUHnooo 
pi3HHX nizlxO.llH .llO opraHi3aUii KOOnepaTHBHOfO Kpe.llJITYBaHHH .llJIH CiJibCbKO­
ro Ta MicbKOro HaCeJieHHH. BizlnoBizlHO, CTBOpiOBaJIHCH .llBa THllH KOOnepaTH­
BiB - Kpe.uHTHi rooapHCTBa <1>. PaH:cl>eH:3eHa (ix qacro Ha3HBaiOTh «CiJILCbKi 
KaCH») Ta 01lla,llHO-ll03HqKOBi TOBapHCTBa f. IllyJibUe-.[leJiiqa (TaK 3BaHi «Ha­
pO.llHi 6aHKH» ). Ko:xCHa 3 UHX Mo.ueneH: 6yna npHCTOCOBaHOIO .uo .uiHJibHOCTi B 
neBHOMy COUiaJibHOMy cepe,llOBHilli. 

HaH:roJIOBHirnHMH npHHUHnaMH .uiHJibHOCTi «CiJibCbKHX KaC» 6yJIH TaKi3: 

1. Heo6MexeHa coniuapHa oi.llnooiua.n:hHiCTb qneHiB 3a 6opraMH TOBapHc­
TBa, IllO nizlBHI.l.J.YBaJIO HOfO nJiaTOCnpOMO)((HiCTb Ta 3a6e3neqyBaJIO MO}((JIH­
BiCTb o.uepxaTH 8 .ZJ.epxaBHOMY a6o KOMepuiHHOMY 6aHKY BeJIHKHH i .llOBfO­
CTJ)OKOBHH Kpe,llHT, 3 HKOfO cl>oPMYBakCH ll03HqKOBHH cl>OH.ll. KpiM UbOro, 
3a6e3neqeHHH 3060B'.R3aHb TOBapHCTBa BCiM OC06HCTHM MaHHOM HOfO qneHiB 
BHKJIHKaJIO .llOBipy Ta CnpiDIJIO BKJia,llaHHIO KOliiTiB Ha Ol.l.J.a)lHi i llOTOqHi pa­
XYHKH, y 3B'H3KY 3 qHM «CiJibCbKiH Kaci» He 6yJIH llOTpi6Hi naHOBi BHeCKH 
qneHiB .llJIH CTBOpeHHH 3 HHX noqaTKOBOfO BJiaCHOro KaniTaJIY, 3 HKOfO 6 cl>op­
MyBaBCH ll03HqKOBHH cl>OH.ll. TOMY HaBiTh HaH:6izlHillli CeJIHHH MOfJIH CT3BaTH 
qneHaMH Kpe,llHTHHX TOBapHCTB. 

2. 1103HqKH BH.llaBaJIHCH TiJibKH Ha BHpo6HHqi nOTpe6H qneHiB TOBapHCT­
Ba. Kpe.llHTHe rooapHcTBO nparnyno neprn 3a oce .uonoMOITH ceJIHHHHy 3apo-
6HTH rporni i UHM niuHeCTH pioeHb H:oro :lKHTTH. ToMY no3HqKH BH.llaBaJIHCH 
BHKJIJOqHo Ha npo.llYKTHBHy .lliHJihHiCTb, B pe3yJibTaTI HKOi rocno.uapCTBO ll0-
3HqaJibHHKa MaJIO O,llep:>KaTH npH6yroK i po3paxyBaTHCH 3 TOBapHCTBOM 3a 83H­
THH Kpe.uHT (cnJiaTHTH OCHOBHy CYMY Ta npoueHTH). QeH: npHHUHll 3YMOBJIIO­
BaBCH He06XizlHiCTIO nJiaTHTH npoueHTH 3a 6aHKiBCbKHH Kpe.llHT Ta HapaxoBy­
BaTH npoueHTH Ha Oilla,llHi BKJia,llH y TOBapHCTBi. 

3 .ll.HB.: r 0 H 'I ape H K 0 B. B. Kpe.llHTHi KoorrepaTHBH SIK 4JopMa «PinaucoBOi caMO.ll0110-
MOfH ci.JILCbKOro uaceJieHIDI. «EKonoMiKa ATIK• .NQ 7, 1999, c. 21-27. 
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3. «CiJibCbKa KaCa» CTBOpiOBaJiaCH .LJ.JHI neBHOl cniJibHOTH JIJOJJ.eH (CeJIO, 
u,epKOBHa napa$iH TOillO) i HaLI.aBana KpeJJ.HTH TiJibKH CBOlM l{JieHaM, HKi 
HeCJIH COJiiJJ.apHy BiJJ.DOBiJJ.aJibHiCTb 3a i"i 6opraMH, JJ.06pe 3HaJIH OJJ.He OJJ.HOfO, 
a npaBJiiHHH MOfJIO CTe}I(HTH 3a $iHaHCOBO-MaHHOBHM CTaHOM KOXHOrO ro­
CDOJJ.apcTBa Ta u,inbOBHM BHKOPHCTaHHHM KpeJJ.HTiB. OnTHMaJibHOIO BBaxa­
nacH TepHTOpUl JJ.WbHOCTi, HKa OXODJIIOBaJia 1500 oci6 (JJ.BOpiB)4• JIOKaJii3a­
U.Ul JJ.iHJibHOCTi TOBapHCTBa 3a6e3neqyBaJia HOfO CTa6iJibHiCTb, ane BOJJ.HOqac 
o6MexyBana MO)I{JIHBOCTi 3pocTaHHH. ToMy 3rOJJ.OM 6yno cTsopeHo TPHCTY­
neHeBy CHCTeMY KOOnepaTHBHOfO KpeJJ.HTYBaHHH: Ha nepWOMy CTYDeHi ne­
pe6yBaJIH KpeJJ.HTHi TOBapHCTBa, Ha JJ.pyroMy - periOHaJibHi U.eHTPaJibHi Ka­
CH, Ha TPeTbOMY - u,eHTPaJibHHH KoonepaTHBHHH 6aHK. BiJJ.noBiJJ.Ho, yqac­
HHKaMH KpeJJ.HTHHX TOBapHCTB 6yJIH OKpeMi OC06H, periOHaJibHHX KaC -
KpeJJ.HTHi TOBapHCTBa, U,eHTPaJibHOrO 6aHKY - periOHaJibHi KaCH Ta iHWi 
KOOnepaTHBHi o6'€JJ.HaHHH. TaKa CHCTeMa DOBHiCTJO KOMDeHCYBaJia HeJJ.OJii­
KH JIOKaJiiJau,i"i J.l.UlJibHOCTi KpeJJ.HTHHX TOBapHCTB i 3a6e3neqyBaJia lxHiH BH­
xiJJ. Ha $iHaHCOBi PHHKH. 

4. qJieHH npaBJiiHHH TOBapHCTBa npaU,JOBaJIH Ha rpoMaLI.CbKHX JaCaJJ.ax • 
.sJ'K npaBHJIO, lM DOBep'l'aJIHCH JIHWe $aKTuqHi BUTpaTH, DOB'H3aHi 3 BHKOHaH­
HHM U,HX OOoB'H3KiB (DOl3JJ.KH y cnpaBax TOBapHCTBa Ta iH.). 

5. 3a6opoHa BCTYDaTH JJ.O iHWHX DOJJ.i6HHX TOBapHCTB 6yna BHKJIHKaHa 
He06Me)((eHOIO BiJJ.DOBiJJ.aJibHiCTJO qneHiB KpeJJ.HTHOfO TOBapHCTBa i nparHeH­
HHM He JJ.ODYCTHTH OTPHMaHHH KOWTiB JJ.eiHJJ.e niJJ. Ja6e3neqeHHH OJJ.HHM i THM 
caMHM MaHHOM. 

Yci npHHU.HnH JJ.UlJibHOCTi «CinhCbKHX KaC» 6ynu BJa€Monos'HJaHi i1 y 
KOMDJieKci YTBOpiOBaJIH MiU.Hy, HaJJ.iHHY 6a3y. CJiiJJ. 3a3HaqHTH, lllO, Ha JJ.YMKY 
Pai1$eH3eHa, KpeJJ.HTHHMH onepau,iHMH He DOBHHHi 6yJIH OOMe~THCH CDpaBH 
TOBapHCTBa; BOHO MaJIO CTaTH CiJihCbKHM KOOnepaTHBOM yHiBepcaJibHOfO TH­
ny, HKHH 6H JaKYDOByBaB ,WIH CBOlx qneHiB DOTPi6Hi iM 3aC06H BHp06HHU,TBa, 
npoJJ.aBaB npOJJ.YKTH lxHbO"i npau,i, opraHi30BYBaB KYPCH Ta JieKIJ.ii 3 npo6JieM 
ci.nhCbKoro rocnoJJ.apcTBa, niJJ.Hocus rocnoJJ.apcbKHi1, MopanbHHH, iHTeJieK­
TYaJibHHH piBeHb ciJihCbKHX )((HTeJiiB. 

Cou,iaJibHOJO 6aJOIO JanponoHOBaHOfO r. lliyJibU.e-,UeniqeM «HapOJJ.HOro 
6aHKY» 6yJIO MicbKe HaCeJieHHH (peMiCHHKH, CJI~60BU,i Ta iH.). l.(e Ollla.LlHO­
D03HqKOBe TOBapHCTBO KepyBaJIOCH y CBOlH JJ.iHJibHOCTi TaKHMH npHHU,HDaMH: 

1. BoHo CTBOPIOBano BJiaCHHH KaniTaJI 3 naiioBHX BHecKiB qneHiB. Bna­
cHi KOWTH naHOBOro $OHJJ.Y 3a6e3neqyBaJIH D03HqKOBY JJ.iHJibHiCTb. BiJib­
WiCTb TOBapHCTB, OC06JIHBO Ha noqaTKY CBOfO p03BHTKy, qepe3 HeBeJIHKY 
KiJibKiCTb qJieHiB BCTaHOBJIIOBaJia JJ.OCHTb COJiiJJ.HHH BHeCOK (150-200 Ma­
poK), lllO 3HH)((YBaJIO MO)I{JIHBOCTi yqaCTi .li,JIH MaJIOJa6e3neqeHHX BepCTB Ha­

CeJieHHH. 
2. flone qneHCTBa He OOMe)I{)'BaJIOCH neBHOIO CDiJibHOTOJO. lUo6 Ja6e3ne­

q){TH 3pocTaHHH BJiaCHOI'O KaDiTaJiy Ta $iHaHCOBy CTa6iJibHiCTb, «HapOJJ.Hi 6aH­
KH» npamynu po3WHPHTH KOHTHHreHT yqacHHKiB. Mahe He 3HaJOqu OJJ.HH 
OJJ.HOfO, qneHH TOBapHCTBa 6yJIH MaJIOaKTHBHi. 

3. Ha naHOBi BHeCKH HapaXOByBaJIHCH BHCOKi J.l.HBiJJ.eHJJ.H, lll06 3a6e3-
neqHTH 3pOCTaHHH KaniTaJiy TOBapHCTBa i 3aiHTepecyBaTH l{JieHiB y TOMy, 

llJ,06 MaTH 6iJibWY KiJibKiCTb naiB. flpH U,bOMY Ha Ollla.zJ.Hi BKJiaJJ.H Hapaxo­
ByBaBCH MiHiMaJibHHH pHHKOBHH npou,eHT (npHHU.HD KOMepu,iHHOfO 6aH­
Ky). 

4. KpeJJ.HTH Ha.zJ.aBaJIHCH He TiJibKH Ha BHpo6HHqi, a H Ha CflO}I(HBqi no­
-q)e6H, npuqoMy He BHMaraJIOCH DOHCHeHHH npo HanpHMH BHKOpHCTaHHH KO-

4 ,li.Ha.: T y r a H- 6 a paHoa c K Hit M. 11. CouHMbHble OCHOBbl KoonepauHH. (3KoH. 
HaCJie.llHe). M., «3KOHOMHKa•, 1989, c. 234. 
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Ta6Au14R 1 
llopiJuwu.aa xapatrrepHCTIIU roBapHCTB paA!fJeibeuillcJ.Koro, IIQ'JIWle-.ll.e.Jiim.Koro 

Ta ociMileH6axcwcoro THIIiB 

0JHaKa Paltclleii:JeHiBC&KHA THn lllyJI&Qe-JieJiiiJbKHlt THO QcMJeH6axCbKHlt THO 

Bi.a:nosi.ll:aJihHicTb 'lJie- Heo6Me:lKeHa 'IH, pi.ll:- 06Me:lKeHa* 06MC:lKCHa* 'IH, pi.li.WC, 
HiB TOBapHCTBa we, o6Me:lKeHa HCOOMC:lKCHa 

.AxTirnHiCTh 'lJICHiB BHCOI(ll HHJbKll Cepe.lJ.HR 
PaltoH .ltiJmhHOCTi To- 06MC:lKCHHit UCBHOIO Heo6Me:lKeHHii 06Me:lKCHHH UCBHOIO cni-

BapHCTBa CUi.J:IbHOTOIO JlbHOTOIO 
C«<lepa .ll.iRJibHOCTi <l>iHllHCOBi i TOBllpHi <l>iHllHCOBi OUCpal.lii <l>iHllHCOBi, Jpi.lJ:Ka - TO-

onepau:ii sapHi onepau:ii 
<l>opMyBaHHH UO'lllT- 30BHiWHi Jl:lKCpeJia Ilai 'lJICHiB 30BHiwHi .lJ.)((CpeJia Tll nai 

KOBOI'O UOJH'IKOBO- (KpeJlHTH) 'lJieHiB 

ro cl>oH.llY 
IlOUOBHCHHH UOJH'l- Bi.ll:paxyBaHHH Bi.ll: Jli- IlaltoBi BHCCKH Tll IlaltoBi BHCCKH Tll OlWIJl}fi 

KOBOI'O cJ>oH.llY 9:JibHOCTI, Olllll.llHi owa.llHi BKJillJlH BKJill,llH 'lJICHiB 
BKJill.llH 'lJICHiB 'IJICIDB 

HapaxysaHHH Ha nai Bi.llCYTHi a6o MiHi- MaKCHMaJihHi MiHiM3JihHi 
M3JihHi 

ll.i.J:IbOBe npHJHa'leHHH TiJibKH Ha BHpo6HH'li 
UOJHK UOTpe6H 

Po6orn 'lJieHiB opnrnis Ha fPOMll.llChKHX Ja-

Ha 6y.llh-RKi noTpe6H I Ha BHpOOHH'li rn oco6Hc-
- Ti UOTpe6H 

Ha UJiaTHiii OCHOBi Mo:lKJIHBa oUJiaTa 
ynpaBJiiHHH Cll,llllX 

* 3 MOMCHTy, KOJIH U:C CTaJIO Jl03BOJICHO JaKOHOM. 

CBiroaHii po3BHTOK q»e,IU1111oi Koonepauii 
Cboro.nHi Kpe.ll:HTHa KoonepauiJI cTa.rra .niHcHo rno6a.rrbHHM HBHJ..UeM: BOHa 

iCHy€ 6iJibiJ1 HK y 100 KpaiHax, Ha.Jiitzy€ MafuKe 900 THC. «PiHaHCOBO-Kpe.lJ;HTHHX 
yCTaHOB, HKi o6'€,nffYIOTb llOHa.lJ; 500 MJIH. qon.6 i MaiOTb piJHi Ha3BH- Hapo,n­

HHH 6aHK, 6aHK KoonepaTHBiB, BJa€MHHH 6aHK, roBapHCTBO BJa€MHoro Kpe­
.ll:HTy, Kpe.lJ;HTHe TOBapHCTBO, OJ..Ua.lJ;HO-fl03}(qKOBe TOBapHCTBO (cniJIKa, aCOUi­

auiJI), IPiHaHCOBHH KOOnepaTHB, CiJibCbKa KaCa, KaCa BJa€MO.lJ;OllOMOrH TOJ..UO. 
Ja.rre.xrno Bi,n piBHH eKOHOMiqHoro pG3BHTKY Ta cneUHIPiKH HaUiOHa.JibHOrO 
JaKOHO.lJ;aBCTBa, «PiHaHCOBO-Kpe.lJ;HTHi KOOnepaTHBH MaiOTb CBOi OCOMHBOcTI: 
B O.lJ;HHX KpaiHax Ue HeBenHKi yCTaHOBH, I..UO Ha.lJ;aiOTb OOMeXeHHH Ha6ip «Pi­
HaHCOBHX flOCJiyr i MaibKe He Bi.npiJHHIOTbCH Bi.n KJiacHqHHX MO,neneif Kpe,nH­
THHX KOOnepaTHBiB, y ,npyrHX - Kpe.lJ;HTHi KOOnepaTHBH YTBOPHJIH po3raJiy)((e­

HY IPiHaHCOBY CHCTeMy, .lJ;OCHrnH piBHH BenHKHX KOMepuiHHHX 6aHKiB, Ha.lJ;a­
IOTb CBOiM qneHaM («<liJifqHHM Ta IOpH.lJ;HqHHM OC06aM) IllHpOKHR cneicrp 6aH­

KiBCbKHX nOCJiyr, y TpeTix KpaiHax BOHH JaHMaiOTb npoMixffe Micue Mix 6aH­
KaMH Ta iHillHMH «PiHaHCOBHMH ycTaHOBaMH, y qeTBepTHX - BO.lJ;HOqac icHy­

IOTh ,neKiJibKa piJHOBH.lJ;iB Kpe.lJ;HTHHX KoonepaTHBiB (Bi,n HaHnpoCTiuiHX ,no po3-

BHHyTHX «PiHaHCQBHX opraHiJauiif). Y 6iJibiJ10CTi KpaiH Kpe.lJ;HTHi KOOllepaTH­

BH Ha.lJ;aiOTb nHille IPiHaHCOBi Ta flOB
0
H3aHi 3 HHMH flOCJiyrH, a.rre no.neKY.ll:H 

MO.xcyTb .lJ;O.lJ;aTKOBO 3)J.iHCHIOBaTH i TOBapHi onepauii q}( 6YTH YHiBepca.JibHHMH 
KoonepaTHBaMH 3 «PiHaHcoBo-Kpe,nHTHHMH «PYHKWHMH. Yce 3a.Jie)((HTb Bi.n pi­

BHH p03BHTKY IPiHaHCOBOi CHCTeMH KpaiHH, Tpa.lJ;HUiH HaUiOHa.JibHOfO KOOfle­

paTHBHOrO pyxy, OC06nHBOCTeH MiCUeBOfO 3aKOHO.lJ;aBCTBa. 
TaK, HanpHKJia,n, y CiliA i3 10,5 THC. Kpe,nHTHHX cniJioK 18,7% MaiOTb 

aKTHBH .lJ;O 1 MJIH. ,non.; 31,7% - Bi,n 1 .lJ;O 5 MJIH.; 15% - Bi.n 5 .lJ;O 10 MJIH.; 

22,7%- Bi,n 10 .lJ;O 50 MJIH.; 11,9%- llOHa.lJ; 50 MJIH. ,non. (y TOMY qHCJii 233 
Kpe.lJ;HTHi cniJIKH MaiOTb aKTHBH llOHa.lJ; 200 MJIH. ,non.). Ja HellOBHHX 100 po­

KiB CBOfO po3BHTKY Kpe.lJ;HTHi cniJIKH CiliA CTBOpHJIH .lJ;OCHTb flOTy)((Hy «Pi­

HaHCOBY CHCTeMy (.ll:HB. CXeMy). 

6 ~HB.: Zahlen und Fakten der genossenschaftlichen Banken, Waren- und Dienstleistungsgenos­
senschaften. Bonn, 1997, S. 27. 
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OpraHi3au:ii Kpe.llHTHHX crriJioK: 

CepsicHa IHsecTHu:iH:- Hau:ioHaJib- Crpaxosa <l>iHaHCOBa 
Koprropau:iH: - Ha KOMIIa- - Ha acou:ia- 1- KOMIIaHisJ: r-

HiR u:iH: KC 
u:eHrpaJib 

I I J 
06CJiyrOBYJO'l:i Jlim KpeJlHT- <l>iHaHCOBi 

opraHi3au:ii HHX CIIiJIOK u:eHrpaJii 
IIITaTiB WTaTiB WTaTIB 

I I I 
10569 Kpe.llHTHHX CIIiJIOK MaiOTb: 

300,2 MJIP.ll. ,llOJI. aKTHBiB, 32,3 MJIP.ll. ,llOJI. pe-
3epBiB, 263,3 MJIP,ll . .llOJI. BKJia.l{iB, 197,3 MJip,ll . 
.llOJI. Kpe.llHTiB 

I 
63,8 MJIH. 'l:JieHiB Kpe,llHTHHX CrriJIOK (37,7% J HaceJieHHR CiliA) 

HaQiouam.ua caCTeMa Kpe;:urrHHX cniJioK CiliA. 

KoonepaTHBHa l!>iHaHCOBO-Iq>e,llHTHa CHCreMa KaHa,nH no.ni6Ha .no aMe­
pHKaHChKOi. KoxeH Tperi:H KaHa.neuh € 'UieHoM KPe.llHTHOi cniJIKH qH «Hapo­
.llHOi KaCH». Y KpaiHi HaJiiqy€TbCH 968 Iq>e,llHTHHX cniJIOK, HKi MaiOTb llOHa,n 
44,7 MJip,ll. ,llOJI. aKTHBiB, Ta 1480 «HapO,llHHX KaC» 3 aKTHBaMH 55,7 MJip,ll. ,llOJI. 
KoonepaTHBHi l!>iHaHCOBi ycraHOBH CKOHUeHTpysaJIH 100,4 MJip.n . .non., a6o 
13% aKTHBiB ycix cy6'€KTiB l!>iHaHcoBoro pHHKY KaHa,nu. BoHu Ja6e3neqHJIH 
Ha,naHIDI CBOlM 'UieHaM Maiixe llOBHOI'O nepeJiiKY piJHOMaHiTHHX 6aHKiBCb­
KHX nocJIYT. Kpe.nuTHi cniJIKH YTBOpiOIOTh .nocuTb noryxHy KoonepaTHBHy 
l!>iHaHCOBy CHCTeMy. 

Y HiMeqquHi KoonepaTHBHHH l!>iHaHCOBHH ceKTop YTBOpiO€ CHCTeMa, 
,llO HKOl BXO,llHTb 6JIH3bKO 2500 6aHKiB. KoonepaTHBHi l!>iHaHCOBO-Kpe,ll.HTHi 
YCTaHOBH € Ba)I(JIHBOIO CKJia,llOBOIO 3araJibHO,llepxaBHOl Kpe,llHTH0-
6aHKiBCbKOl cucTeMu. CLoro.nHi HiMeUhKi KoonepaTHBHi 6aHKH nponoHy­
IOTh yHiBepCaJihHi l!>iHaHCOBi DOCJiyru; nepeBaxHy 6iJibiiiiCTb lXHiX 'UieHiB 
CTaHOBJIHTb npe,llCTaBHI:IKH cepe,llHiX BepCTB HaCeJieHIDI (po6iTHHKH, CJiyx-
60BUi, quHoBHHKH). Po3paxyHKOBi on~pauii Mix oKpeMHMH 6aHKaMH 3.lli:H­
CHIOIOTbCH qepe3 TpH periOHaJibHHX 6aHKH, 3aB,llaHIDIM HKHX € ynpaBJiiHHH 
JiiKBiJlHHMH KOIIIT3MH Ta 3,lliHCHeHIDI onepaui:H y cl!>epi 6aHKiBCbKHX 00-
CJiyr (p03paxYHKH 3 iHIIIHMH KpaiHaMH TOIUO ). BepXOBHa opraHiJauiH CHC­
TeMH - HiMeUbKH:H KoonepaTHBHHii 6aHK, yHiBepcanbHH:H .llJIH ciJibCbKO­
rocno.napcbKHX, CUO)KHBqHX Ta iHIIIHX BH,lliB KOOUepaTHBiB, HOfO l!>iJiiaJIH 
(npe,llCTaBHHUTBa) npaUIOIOTb B ycix l!>iHaHCOBHX UeHTp3X CBiry. HHHi KO­
onepaTHBHa KPe.llHTHa cucreMa JaiiMa€ 3HaqHe Micue Ha l!>iHaHCOBOMY pHHKY 
HiMeqquHu. Ha noqaTKY 90-x poKiB KoonepaTHBHH:H l!>iHaHCOBHH ceKTop 
KpaiHH MaB 6aJiaHc 515 MJip.n. DM. Y 1996 p. qepe3 UIO cucTeMy 6yno 
BH,llaHO Kpe,llHriB 6iJihiii HK Ha 560 MJip,ll. DM, npHHIDITO BKJia,niB Ha 747 
MJip.n. DM, y TOMY qHcni 3aow.a,ll)KeHh- 404 MJip.n. DM. 3araJihHa cyMa 
aKTuBiB KoonepaTHBHHX Kpe.nHTHHX ycTaHOB HiMeqquHH cKJia.nana 6JIH3h­
KO 933 Mnp.n. DM. 3a 30 poKiB qacTKa KoonepaTHBHHx 6aHKiB y 3araJibHO­
MY o6c.srry 3aJiyqeHHX BKJia,lliB ni)lHHJiaCH 3 15,3 ,llO 24,8% (y KOMepUiHHHX 
npHBaTHHX 6aHKiB ue:H DOKa3HHK 3MeHIIIHBCH 3 33,4% y 1960 p. ,llO 27,8% 
y 1990 p.). 

HaBe,lleHi ,llaHi CBiJlqaTb npo re, llJ,O Kpe,llHTHi KOOnepaTHBH 3aHMaiOTb 
B3)KJIHBe Micue y KpaiHax 3 p03BHHyTOIO pHHKOBOIO eKOHOMiKOIO. AJie i B 
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iHlUHX eKOHOMiqHHX CHCTeMax Kpe)lHTHa KOOnepauffi: TaKO)I( Ha6yJia BeJIHKOfO 
llOlUHpeHIDl (.llHB. Ta6JI. 2). 

* * * Tafi.nuqR 2 
P03BIITOK KpeJUm~oi KOOneplUlli Ra OKpeMHX 

KOH11111eHTaX* 

KoHTHHeHT 
K!-rr~>-~KiJILKicT~>IKiJib!'icTb 
KICTb K p eJI H T- 'IJieHIB 
KpaiH HHX KOO-

nepaTHBiB 

A<f>pHKa .............. . 28 
13 

Otl>iuiiiHHX .llaHux npo roqHy KiJih­
KicTb Kpe.llHTHHX cni.n:oK B YKPaiHi He­
Ma€. 3a iHti>opMaui€10 KHiBChKoro UeH­
TPY iHHosauiii Ta po3BHTKY, ix Jape€cT­
poBaHo 336. BaxKo CKaJaTH, cKillbKH 3 
HHX CbOfO.IlHi pea.JibHO npaUIO€. Bi.llo-

4478 I 2467266 H . .. . 
AJiH ................... .. 15769 7823687 MO~.~O .llO CKJJa)ly aUI?HaJibHOI aC?.LU-

auu Kpe.llHTHHX cmJioK YKpatHH 
(HAKCY) BXO.IlSITb 89 TaKHX opraHiJa­
uiil i IUO 35-40 Kpe.llHTHHX cniJioK He € 

JlantHCbKa AMepH­
Ka Ta tq>aiH!t 
KapH6cbKon) 6a-
cei!Hy ................ .. 
OiBHiqHa AMepHKa 
ABCTpaJiiH Ta 

34 
2 

2933 I 6151774 HAKCY c I 1437 67894431 qJI~HaMH . TOCOBHO pelUTH 
ClllJIOK MO)I(Ha 3po6HTH BHCHOBOK, IUO 

420 1 3080185 BOHH npaUIOIOTh 6e3KOHTJ>OllhHO i 6a-
. raro·HKi 3 HHX, Ma6YTh, .lla.JieKi Bi.ll cnpa-

3 OKeaHiH .............. . 

• ·'"<lloJ?Mauill naittmena JIH!De c:oroono opraniJa- B)I(Hix Kpe.llHTHHX KoonepaTHBiB. Oi.ll-
Utll, l!Kl £ 'IJieHaMH BcecotTHLOt P~H K}leJIHTHHX . 
cni.noK (WOCCU), JIO liKOi BXOJIIITb J13JieKO He oci TBep.ll)KeHHHM UbOMY € )leKIJibKa pe30HaH­
icHyiO'Ii o coiTi KpeJIHTHi KoonepaTaoa. CHHX cnpaB HaBKOJIO TaKHX nceB.IlOCni-

JIOK, HK «OiHrBiH» (Ei.n:a IJ.epKBa), «30JIOTi BOpoTa» Ta «J],o6po6YT» (KuiB), 
«0tl>iuepCbKHH Kpe.llHT» (J],HinponeTPQBCbK), «KHH)I(eHiKa» (KpeMeHqyK) TO-

IUO. ~ 

XapaKTepHi pHCH npouecy BiJlporoKeHIDl Kpe)lHTHOi KOOnepauii B Yiq>aiHi 
3Be)leHO B Ta6JIHUIO 3. 

Tafi.nuqR 3 

fi03HTIIIIII T8 He.llOJiiKH ~ )'lqlaiiiCioKOi MO.lleJii Kpe.lOITIIOI"O KOODepa1H8y 
(11qteJJ.1111111 mi.JioK) 

fi03HTHBH 

I. HaHBHiCTb cneQiaJJbHOi HOpMaTHBHo­
npaaoaoi 6aJH (YKaJ OpeJH.llCHTa i THno­
BHH CTazyT) 

2. HenpH6YTKOBHH CTaTYC 
3. CnpaalKHH KoonepaTHBHa npHpolla 
4. HaHBHiCTb OKpeMHX «CHJlbHHX» KpellHTHHX 

cniJJOK, ll.lO M810Tb JHaqHHH llOCBiJl po6oTH 
5. HaHBHiCTb HAKCY, IJ.lO M8€ c<l>oPMOBaHY iH­

<f>pacTpyKTypy (cepBiCHHH T8 HaJ.IqaJJbHO­
MeTOllHqHHH QCHTpH, CTpaXOBY KOMfi8HiiO) 

6. flepcneKTHBHiCTb iJlei Ta BHCOKa fiOTeHQiaJJb­
Ha 6838 qJJCHCTBa 

7. 3apy6iJKHa TCXHiqHa llOfiOMOfa po3BHTKOBi 
CHCTeMH KpellHTHHX cniJJOK 

8. PeaJJbHi llOC»meHHH: KC o6'€llHaJJH 6JJHJb­
KO 40 THC. fpoM8llHH, MaiOTb aKTHBH fiOH8ll 
8 MJJH. fPH. 3a 6 pOidB H3llaHO fi0H8ll25 THC. 
fiOJHK (y 1998 p. - Ha 20 MJJH. rpH.) 

HeJioJiiKH 

I. HeBHJHaqeHiCTb KoonepantBHoro cTaTY­
cy KpellHTHHX CfliJJOK 

2. KpellHTHa cniJJKa- €llHHHH BH.ll KpellHT­
Horo Koonepantoy 

3. HellOCKOHaJJiCTb HopMaTHBHo-npasosoi 
OOJH 

4. flOBH8 BiJlcymiCTb HOpMaTHBHOfO pery­
JliOBaHHH (npol.{CllypH, fiOJJO:lKCHHH, MC­
TOllHKH, iHCTpyn.tii i T.Jl.) Ta QHHHX CTaH­
ll8PTiB onepauiifHoi llUmbHOCTi 

5. BillcymiCTI> HafJJIIJlY 38 lliSIJlbHiCTIO Kpe­
llHTHHX cniJJoK, llHCKpellHTal.{i.R iJlei <f>i­
H8HCOBOl C8MOll0flOMOfH qepeJ CTBOpeH­
HH nceBJJ.ocniJJoK a6o Henpo<f>eciifHe Ke­
piBHHUTBO 

6. <DiHaHCOBa CJJ86KiCTb 6iJJbWOCTi KpellHT­
HHX CfliJJOK 

7. BillcymicTb llCP:JKaBHoi nillTpHMKH 

Mo:lKHa CTBep)l)l(ysaTH, IUO OCHOBy Bi)lpo)l)l(eHIDl HaUiOHaJibHOi CHCTeMH 
Kpe.llHTHOi KOOnepauii BXe JaKJia)leHO. fcHyiOqi Kpe.llHTHi cniJIKH HBJIHIOTb C0-
6010 a)lanrosaHHH .llO YKpaiHCbKHX YMOB sapiaHT Kpe.llHTHoro KoonepaTHBY 
lllyJibUe-J],eniqa. Ha qep3i - CTBOpeHIDl Ci.n:bCbKOi Kpe)lHTHQi KOOnepauii Ta 
tl>opMysaHIDl €.1lHHOi 6araropiBHeBoi poJranyxeHOi KOOnepaTHBHOi CHCTeMH 
ti>iHaHCOBOi CaMO.IlOllOMOfH HaceJieHIDl. 


