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IIJIEHAPHE SACIAAHHA

NIQEPCTBO 5K 3AMOPYKA YCMILUHOIO PO3BUTKY
CNOXMBYOI KOOMEPALIT YKPAIHU

M. O. Hezoda, cmydeHmka cneuianbHocmi YnpaesniHHs nepco-
Hasiom ma eKkoHowmika nipaui, epyna YIEl-41

C. I. Hecmyns, Haykosuli KepigHUK, OoueHm kaghedpu « YrpassniHHs
riepcoHarnoM, eKOHOMIKU npaui ma eKoOHOMIYHOI meopii», K. i. H.
Buwut HasyanbHul 3aknad Ykooncninku «llonmascbkuli yHigep-
cumem eKOHOMIKU | mopeaigni»

IHimiaTopoM opranizariii mepmoro CHoXHBYOTO KOOIIEPATHBY B
VYkpaini BUcTynmia XapkiBckka rpomana. Kpim Topriem mpemme-
TaMH ITUPOKOTO BXKHUTKY, TOBAPUCTBO MAJIO CBOIO MANbHIO, TIEKap-
HI0, (habpuKy OBOUEBUX HAIOiB, 3a0e3MedyBaio CBOIX YJCHIB ITalu-
BoM. JIpyre koomepaTHBHE CIOXHBYE TOBAPUCTBO 3aCHOBAHO Y
Kwuesi nanpukinmi 1868 p. ToBaprcTBO Hanaroauiao TOProBi 3B’ I3KH
3 XapkoBoM, [lonraBoro, Opecoro, bopznoro, Kepurw. IIporsarom
18661870 p. B Ykpaini aisuto 20 croXWBYUX KOOIIEPATHBIB, OJTHAK
IepIi YKpaiHChKi KOOTIepaTHBH MPOICHYBAIH JIMIIE KiJIbKa POKIB, iX
3aHena] OyB 3yMOBIICHHI psjioMm mpuurH. Hacammepen norano OyB
MIATOTOBJIEHUN COLIAJBHAN I'PYHT JUISL KOOIIEPATUBHOI HiSUIBHOCTI.
[IepeBakHa OUIBLIICTE TPOMAJISIH IIIE€ HE PO3YMIJIA CYTI Ta 3HAYECHHS
Kooreparii. AJjle HaWTroOJIOBHINIE — Y MPAIiBHUKIB HE OYJIO JAEp-
CHKHX 33/IaTKiB, KOTpi 0 OyJIM TOIITOBXOM JI0 PO3BUTKY CIOXKHUBYOI
KooTeparii.

VY 90-x pokax KoomnepaTruBHa JTisUTbHICTh MOXBaBHIIACS, IO OYIIO
MOB’sI3aHO 3 JISUTBHICTIO BIJJOMOTO YKpaiHCBKOro KooImepaTopa
«aptibHOTO OaTthka» M. JleBUTCHKOTO, siKMH, 3100yBIIM y 1885 p.
YHIBEPCUTETCHKY OCBITy, pETEJIbHO BUBYMB CYCIIJIbHI BiJIHOCHHH
YKpaiHCHKOTO cella Ta HOro rocnojapcTsa. Alle HaBiTh IUX 3HAHb HE
OyJ10 JOCTaTHBO, JJIs AIMCHO CTaHOBJIEHHS JIGBUTCHKOTO SIK Jijepa,
KOTPHU 3MO’K€ ITOBHICTIO B3SITH IIij] KOHTPOJIb KOOTIEPATUBHUMN PYX.

CriBen KoBi cTBepKye, 1110 BCl HAHBEIIMYHIII JOCATHEHHS JIijIe-
piB OynH pe3yiabTaTOM MYXXHBOTO PO3PHBY CTAPHX TPAAMIIHHIX
CTEPEOTHUITIB MUCJICHHs. HoBa CBITOBa pealibHICTh, CTBEPIKYE, IO
cTalinbHICTh — 11e Mi. [le Hemae 3miH, Tam Hemae xutTs. [locTiiiHa
JUHaMiKa 30BHILIHLOIO CEPEOBUIIA HABYMIIA MYJIPHUX JICpiB iHi-
IIIOBATH 3MIiHHM BCEpeIMHI OpraHi3allii, o0 MpocyBaTu OTOUYIOUNX
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ynepen. ChOTOIHINIHIM JIiZiepaM BKe HE TOBOIUTHCS PO3PaXOBYBATH
Ha CTa0lIbHICTh, BOHU MYCSTh OyTH TOTOBUMH JI0 MOCTIHHHUX 3MIH 1
3aCTOCYBaHHS KPH30BOTO MeHekMeHTy. Kparri 3 migepis, BU3HATO-
9l HEMUHYYICTh HOBOI 3MIHHOI peasbHOCTI, HE BIAJAIOTh B MaHIKY,
He OOosThCS KpW3W, a 0adaTh y [OWX 3MiHAX JDKEpeNo eHeprii i
CaMOOHOBJICHHS.

Binrak, peamnii cy4acHOCTi, KOiH CBIT mepeOyBa€ y IOCTIHHIN
OUHAMIMI 1 HIIO HEe MOke OyTH BH3HAYEHHM, CTABUTH IIE€pEI JIFOA-
CTBOM TOTPeOy B YCBiJIOMIIEHOMY, IILIECIIPSIMOBAHOMY IIOACHHOMY
J'IiILepCTBi Tomy onHe i3 TONOBHUX 3aBHaHb, AK€ CHOTOJHI CTOITh
nepe; JiiepaMi — MOTHBYBATH JIOJICH B TOBHIH Mipi pO3KpHBATH
CBIil TOTEHIlia/I, CTBOPIOBATH aTMOC(HEpPY IOBATH i YMOBH, CIPHAT-
Bl U1 podeciiHOro 3pocTaHHsA KaApiB CIIOKUBYOI KOOMEpaLii.
JanexornsaHi Jigepu po3yMitoTh, 0 Tpeba HABYUTHCS JETeTyBaTH
CBOi BNIaJHI HOBHOBAXXCHHS, PO3BUBAIOYM TaKUM YMHOM IPAaLliBHU-
KiB, BKIIFOYAOUM BCIX CHIBPOOITHHKIB y TpOIEC BUPIMICHHS Opra-
Hi3aIlifHAX TpoOIIeM.

OpHiero 3 Takux mpoOieM € MoTuBallis. KilouoBUM MOTHBOM
y4acTi B CHCTEMi CIIOKMBUOi Koomepauii ajsi MaloBUKIB y pajsH-
CBKHI1 1Iepios OyJia MOXKIUBICTh OTPUMYBATH JIOCTYII A0 AehiUTHUX
TOBApiB — 3aJI0BOJIGHSTH CBOT CIIOXKMBYI MOTpeOu. Takoxx Ha TOM yac
YJICHCTBO B CHIOYKMBYOMY TOBapHCTBI 4acTo OyJO TpajWuIiitHUM JUIs
yCiX TpOMaJisiH 3a MicIleM iX TPOKUBAHHS YU pOOOTH.

ChOro/iHI YICHH CIOXKHWBYMX TOBAPUCTB MAIOTh BUIBHUU JOCTYII
JI0 BCHOTO PO3MAITTS TOBapiB Ta MOCIYT, ajile He OTPUMYIOTh HisKUX
MTBT MPH iX MpuAOaHHI B Mara3uHax Ta 3aKiajax CloXKHBUOI Koolle-
parii. Kpim TOro, y 3B’s3KYy 31 CKJIaJHUM €KOHOMIYHUM CTAHOBHIIIEM
y JIepKaBi, a TaKOX 3HWKEHHSIM ¢(EeKTHBHOCTI TOCIIO/IapIOBaHHS B
cucTeMi BOHM B 0araTboX BHUIMAJKaX HE OTPUMYIOTh 1 BHUIUIATH Ha
cBoi mai. [Ipupoano, mo 3a Takux 0OCTaBHH MAHOBUKW BTPAavyarOTh
3alliKaBJICHICTh y CIIOXKHBYil Koormepalnii Ta HeMOTUBOBaHI OpaTu
aKTUBHY y4acCTh B Ii )KUTTI.

Came ToMy Uil aKTHBi3allii YJICHIB CIIOXKUBYHX TOBAPHCTB Ta
YCYHEHHS BKA3aHUX IEPELIKO] 1 PU3UKIB HEOOXITHO AKICHO OHOBUTH
KOOIIEpAaTHBHY IOJITHKY Ta AaKTHBI3YBaTH OpraHi3amiiHO-KOOIIe-
paTtuBHY poOOTy cepej HaceleHHs, UMM, CIOJIBarOCh, OyAyTh 3aid-
Mmatuch came BunyckHukd BH3 VYkooncoinku «llonraBcbkuii
YHIBEPCUTET EKOHOMIKH 1 TOPTiBIIi»
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IS CROWDWORKING, THE SOLUTION FOR
UNEMPLOYMENT?

Keerthikanth Rongali, student of specialty “Management”, educa-
tional program “Business Administration”, MBAm-61
Shymanovska-Dianych L. M. supervisor, head of the department of
management, professor, Doctor of Economic Sciences,

Higher educational institution Ukoopspilki “Poltava University of
Economics and Trade”

A freelancer is someone who doesn’t work for one company full-
time, but is hired by different companies for certain jobs. For
example, a magazine or website will have a core team of editors who
hire freelance writers to write articles, or a TV production crew
might hire freelance cameramen to work on one series of programs.

Being a freelancer is self-employed person offering services,
usually to multiple clients at a time. Operating as his own boss, a
freelancer sets his own service menu, price, and target market of
clientele.

Some think that freelancers are called that because they work for
free — or next to it. That is not the case, and in many cases
freelancers earn more than their employed counterparts.

Freelancing is so flexible, you can set your own hours, working
full or part-time on the projects of your choice. While clients can
offer specifications to the work, a freelancer works similar to an
independent contractor, in which he’s free to control how the work is
completed.

A freelancer means you don’t have a boss telling you what to do
SO you can say ‘no’ to jobs you don’t want. You might also get to
work at home for specific projects. As long as your work is delivered
to the deadline most clients won’t mind how and when you do it —
making freelancing a good option for people who don’t want to work
normal office hours.

Freelancers can negotiate your own rates with the companies who
hire you. Companies are often prepared to pay freelancers a better
rate than their own staff because they don’t have to pay for things
like sick leave as part of the contract. The more experience you have
then the more money you can ask for.

There are a lot of freelancers out there and getting your first few
jobs can be hard. Just being good at what you do isn’t enough — you
need to network, market yourself and make contacts because no-one
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will hire you if they don’t know you’re there! The workload can be
unpredictable — sometimes you might be working all night to meet
three deadlines in one week, while even the most successful
freelancers have months where they get no work at all.

Advantages of Freelancing

There are several perks to working as a freelancer, including:

Fast to get started. As long as you already know the skill you plan
to offer, getting started is simply a matter of finding your first client.

Easy to start. You can start right now, acting as a sole proprietor
and using your network find a client. While you'll want to build a
LinkedIn profile and/or a website, you can network within your
current career and friend networks to find your first client.

Affordable. Odds are if you have the ability to provide the
service, you also have whatever equipment or software you need to
deliver. Eventually you’ll want to invest in business building tools,
such as a website, but using LinkedIn (which is free) is a great online
resume that can help you promote your service.

The need for freelancers is large. While the marketplace of
freelancers is competitive, the need for quality, reliable freelancers is
growing. Many businesses don't have employees and instead have a
team of freelancers.

Choose your own schedule. Work when and where you want.

Pick and choose clients. While in the beginning you may take any
client that will hire you, as you grow, you can choose not to take on
difficult clients. You can even fire them.

Do the work the way you see fit. While you need to deliver what
the client asks, how the work is done is up to you.

Disadvantages of Freelancing

Where there’s a good, there’s usually a bad. Here are some
disadvantages to freelancing:

Can take time to build clientele. Getting enough clients to make
freelancing something that supports you and your family can take
awhile.

Work can be irregular. Many freelancers experience an ebb and
flow in their work. You need to plan for lean times, and be ready to
work hard to deliver work on-time when work is plentiful.

Managing multiple clients and projects can be a challenge. While
some people like the variety of working on several projects at a time,
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others may find it difficult to keep track of deadlines and pace
themselves to deliver quality work on time. Great time management
systems and organization is key.

Pay may be low to start out. Especially in today’s digital econo-
my, many people expect to pay less for work from a new freelancer.
Breaking in with lower costs may be needed, but as quickly as
possible, seek to charge what you’re worth and find clients willing to
pay for quality.

List of used information sources

1. How Crowdworking is Making Headways as a Booming Ecosystem In
2018 // https://www.entrepreneur.com/article/307017/

2. CROWDWORKING MONITOR NR.1 //
https://www.bmas.de/SharedDocs/Downloads/DE/PDF-
Meldungen/2018/

PECULIARITIES OF DOING BUSINESS IN ASIA

M. O. lNaeneHko, cmydeHmKa Hanpsmy nid2aomosku «MikHapodHi
€KOHOMIYHI 8iOHOCUHU», epyrna MEB MbE-21

4. C. Mep3sna, cmydeHmka HanpsaMmy nideomosku «MixHapoOHi
€KOHOMIYHI 8i0HOCUHU», epyrna MEB MBE-21

B. J1. lweHko, Haykosul KepigHuUkK, doueHm Kagedpu 0inoegoi iHO-
3eMHOI Mo8uU, K. QYirion. H.

Buwut HaeyansHul 3aknad Ykooricrinku «llonmaescebkull yHigep-
cumem eKOHOMIKU | mopaierni»

Children in China are taught that they must pay attention to
others’ manners when they speak to them. Failure in maintaining a
steady eye contact is a gesture of being impolite or feeling guilty.
They are also taught to speak their mind and express their ideas. A
lot of school hours are also used for discussions, and students are
encouraged to make comments.

To the people in American and European society, however, being
quiet means one knows nothing, has no ideas, or is uncertain. Many
Chinese people believe that Americans and Europeans exaggerate
their facial expressions, and that they have too many body
expressions.

The Chinese people do business based on their relationships,
which would be used to pressure a party who hesitates and to accuse
him of being neglectful of their relationships. Many Chinese people
are willing to shake a foreigner’s hand, but they wait to see if the
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foreigner reaches out his hand first. According to traditional Chinese
manners, you should nod when you greet someone, unlike the
Japanese people who make a 90 degree bow. Chinese are natural
born business people and they love a good bargain. Therefore, their
business model is to set a high price first and make concessions
slowly.

1. Manage your own and your boss’s expectations.

Maintaining balance and harmony is an important aspect of
Chinese thought. Chinese do not want to “lose face,” and they also
do not want to cause you to “lose face.” Therefore, they will rarely
disagree with you in public, and will instead emphasize friendly
relations and cooperation.

When your boss comes to town and is treated with a great deal of
respect and lavished with compliments, he or she will assume that
your job negotiating a deal will be easy given such a cooperative and
friendly atmosphere. Likewise, you will be favorably impressed by
the comments and compliments of your Chinese counterparts, and
may come to believe that there is agreement where there isn’t.

2. Have a negotiating strategy — your counterpart certainly will.

China is a marathon, not a sprint, and your negotiations are likely
to take place over a longer period of time than in the West. The
requirement for face to face meetings alone extends the time for
negotiations, the need for translation, as well as the time necessary to
get to know your potential partner are other factors that make them
longer. Have a clear idea of where you want to end up, and how you
plan to get there.

3. Understand that negotiating in China is a team sport.

When negotiating in China, you will likely face a team of
negotiators across the table. A key challenge will be to identify the
real decision maker in the group — there is usually only one — and the
individual or individuals who can influence the decision maker.

4. Assemble a capable Chinese team and enlist the support of
third parties, most importantly the government.

A capable Chinese team can help to bridge cultural differences
and help you to understand the nuances of what is being said by your
counterpart. A good team can also develop useful back channels with
the other side that can smooth negotiations. By all means, use your
guanxi, or the relationships that you have developed with the local
government, to develop support for your position.

5. Leave your ego at home.
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Just like citizens of Missouri, the “show me” state, the Chinese
pay attention to what you do, not what you say. Chinese don’t like
“big talkers,” so it’s better to be more understated and modest here.

Show your Chinese counterparts respect, and make an effort to
get to know them on a more personal level. This will help you to
gain their empathy for your position. Much is made of the baijiu
drinking sessions in China. There are, of course, other ways to bond
with your Chinese counterparts, but drinking baiiju together is
certainly one of them.

6. Be fair, reasonable and diplomatic.

If your Chinese counterpart believes that you are being unreaso-
nable, they may not openly say so, but your negotiations are likely to
stall and go nowhere. If you disagree with your counterpart, don’t
simply reject their position out of hand, but carefully explain your
reasoning.

Cultural differences and methods of negotiation vary from
country to country. Some people may adopt more direct or simple
method of communication, whereas others may adopt method that is
more indirect or complex. Each culture has its own standards, and
one behavior that has a certain meaning in a certain culture could be
interpreted differently in another.

CYYACHI YTEMNNIOBAJIbHI MATEPIAIN:
NEPEBAIN TA HEAOJIIKU

A. O. KopHega, cmydeHmka cneuianbHocmi [lidnpuemHuymeo,
mopeierns ma 6ipxoea disnbHicms, epyna TKA-31

I. B. LLlypdyk, Haykosul KepisHUK, doueHm Kaghedpu mosapo3Has-
cmea, biomexHorioaii, ekcriepmu3u ma MUmHoi cripasu, K. m. H.
Buwut HasyansHul 3aknad Ykooricninku «llonmaesckKkull yHigep-
cumem eKOHOMIKU | mopaieni»

Ha choromuimHii AeHb BaXJIMBUM 3aBIaHHIM JUIsS JIETKOI IpO-
MHUCJIOBOCTI YKpaiHH € TPOEKTYBaHHSI KOHKYPEHTOCIIPOMOXKHUX
BHUPOOIB, sKi O 33JOBOJIBHSIN yYCi BUMOTH, 1110 IO HUX BHCYBAOThCS.
Temno3axucHU  OfsIT cnpﬂMOBaHI/H‘/'I MiATPUMYBAaTH  KOMQOPTHI
BiTYYTTS JIIOJIVHH B XOJIOJTH1 IIOPH. POKY Ta 3armooiraTé mepeoxoio-
JOKCHHIO oprasizmy. Jljis NpOBIJHMX CBITOBHX BI/Ip06HI/IK1B TaKoIo
OIlATY TIPUTAMaHHUN HAyKOBO OOIPYHTOBaHWM miaxim mo #oro
npoekTyBaHHs. Hakanb, OUIBIIICTh BITYM3HSIHUX BHPOOHUKIB, SIKi
BUTOTOBJIIIOTH OFST, HE 3aiIMarOThCS MPOTHO3YBAaHHAM HOTO TEIUIO-
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3aXMCHUX BJIACTHBOCTEH Ta 1 Marepiaid, SKi MOTpamsioTh Ha
YKpaTHChKUI PUHOK, OUIBIIICTh SKHX KHUTAHCHKOTO, TYPEIBKOTO Ta
0110pyChKOTO BUPOOHHIITBA HE MArOTh TOUHOI iH(poOpMaIii CTOCOBHO
MTOKA3HUKIB, SKi BU3HAYAIOTHh PiBEHB iX Temio3axucty [1]. AxTyams-
HICTH OOyMOBJIEHA IIUPOKHUM acCOPTUMEHTOM YTEIUTIOBAJIbHUX
MaTepiaiB I OfAry Ta BiACYTHICTIO MOCTaTHBOI iHGopMarii mist
CMOKMBAYiB HIOAO 1X TEIUIO3aXUCHUX BIACTUBOCTEH.

B po6oTi mpoBeacHi TOCHTIIKEHHS TEII03aXUCHIUX BIACTHBOCTEH
OIIATY, 30KpeMa yTeruroBada Slimtex yKpaiHCRKOTO BHPOOHHIITBA.
Slimtex — cy4acHWi yTemioBad Ui OZSCY, IO PO3pOOJICHUH Ta
3aIaTeHTOBAaHOIO IHHOBAIIMHOIO TEXHONOTi€l0. bpeHn 3’sBuBca Ha
puHKY y 2009 pomi. 3a meit nepion 3100yB noBipy Oinbme sik 200
BHPOOHUKIB BEPXHBOTO OJIATY HE JIHIIE B YKpaiHi, a i 3a ii Mexamu.
Slimtex BHUPOOJSETHCA 3 CHUPOBHHH MOMIOHOTO IO TOTO, 3 SKOT'O
CTBOPIOIOTH TIACTHKOBI IUIAIIKH.

XapakTepucTuku Martepiany Slimtex npencrasneni B Tadm. 1.

Tabamnus 1 — Xapakrepuctuku matepiany Slimtex

YuciaoBe 3Ha-

IToBepxuneBal CupoBHHHUIA yeHHd Koedi-
Yrenaw- | ToBmmHa p p b

Bav (vn4) TyCTHHA cKJIa] LI€HTY TeMJIo-
/™M Y% NpoBiTHOCTI
Bt/(M°C)

90-momiedip

SLIMTEX | 1,5-3,0 100-250 ) .
10-nostinpomnizieH

0,0064-0,013

[IpoananizyBaBiIM acOPTUMEHT YTEIUTIOBAYIB AJISl OJSTY, MOXKHA
CKa3aTy, 110 CHHTETHUYHI yTEIUTIOBAIBbHI MaTepiaii MaroTh Oijblie
nepeBar HiXK MPUPOJHI, BOHM OUTBII CTiHKiI JI0 TEMIEpaTypHOTO
peXUMY, MarOTh MPOCTIMI yMOBH BHKOpucTaHHA. llpore, skmio
TOBOPUTH TPO 30EpeKCHHSI TEMIIEPATYPHHUX PEXHMIB, CIIOKHUBAYAM
CIiJT Opi€HTYBaTHCS Ha HATypalbHI YTEIUTIOBAJIBHI MaTepiaim
(myx/miepo). AnHami3 3a IHIIMMH TIOKa3HUKAMW, TAaKUMH SK, TEIUIO-
30epeKeHHs, IOBITPOIIPOHHUKHICTh, BOJIOTOCTIHKICTb, Timoasuep-
TeHHICTh, €KOJIOT1YHICTh, CTIHKICTh TPY HOCIHHI Ta IpaHHI IMOKa3asB,
0 HalKpanl MoKa3HuKK Mae TiHCYNeWT, B HbOTO HaWBHIIII Pe3yiib-
TaTH 3a BCiMa MOKa3HWKaMH. Halripmumii pe3ynpTaT Mae CHHTEIIOH
[2].

Jns mpoBeneHHS JOCHIPKEHHS TEIUIO3aXUCHUX BIACTUBOCTEH
0JIATY 13 IPOKJIaaKoio Slimtex Oyno oOpaHo Bua Matepiany (Slimtex
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S-250), sixuit 3a TaHUME BUPOOHWKA Mae HAWOUIBIIT TETUI0130JISIIIiHHI
BJIACTUBOCTI Ta HaWMEHIMUH KOe(DIiEHT TEIUTONpPOBITHOCTI —
0,0064 Bt/M°C. Hanuii yTerroBaJbHHNA Matepial BUKOPUCTAHHUH
TP BUTOTOBJICHHI >KMJIETKH JXKiHOYOI. JIJIA aHATITHIHHX Ta CEKCIIe-
PUMEHTAIBHUX TOCTIKEeHb OyN0 MiAiOpaHo TakHid CKIaj TPhOXIIa-
POBOTO IAKETy MarepiaiiB, B SKOMY BCPXHiii (HOKpI/IBHI/II/I) Ta
MiAKJIAAKOBI MIapH MaJIM MiHIMalTbHO HU3bKI TEIIOI30JIALIHHI MOKa3-
HHUKH Ta 1X BIUIMB Ha 3arajJbHy TEIUIOI30JAIMII0 MaKkeTy OyB HE 3Had-
Hui. TakuM 9MHOM, OCHOBHY TEIUIOI30JISIII0 TAKOTO IMaKeTy 3abe3-
nedyBaB Marepian Slimtex S-250, akuil BAKOPHCTOBYBABCS B SKOCTI
TEIUI0i30 sLiiiHOT mpokmaaku. s po3paxyHKy TEIUI03aXHCHHX
XapaKTepUCTUK >KWIIETY BHKOPUCTAHO CTAaHAAPTHY METOAUKY Ta
pPO3paxoBaHO 3arajbHUI TepMiYHHN omip cpopmoBaHoro makery [3].
[Tpu mopiBHSHHI pe3yabTaTIB TOCIIKEHHS TEIUIONPOBIAHOCTI yTell-
JOBAJFHOTO Matepiany Slimtex OTpUMaHHX €KCHEePUMEHTAIBHO Ta
3asBJICHUX BHPOOHHMKOM OyJIO BUSIBICHO BiIMIHHICTH PE3yJbTATiB y
45,7 %.

3a pesynbTaTaMu poGOTH 3po0IIeHi HACTYIIHI BUCHOBKH:

1) cuHTeTHYHI yTEIIOBAlbHI MaTepiald Uil OJAry MPOCTil y
BUKOPHCTAaHHI Ta JIOTJIAAL, ane 3a Temio(i3MYHIMHU MOKa3HHUKaMHU
BOHHM 3HAYHO TOCTYHAIOTHCS HATYPalIbHUM YTEILTIOBAILHUM Mate-
pianam;

2) NpOBIBIIM EKCIIEPUMEHTANIbHE JIOCHI/DKEHHsSI  yTeIuroBaya
Slimtex, Oyna BusiBIEHa BiIMIHHICTh i3 MOKa3HHMKaMH BUPOOHHKA Y
45,7 %.

Cnucok BUKOPHCTAHUX iH(popManiifHuX zKepet

1. Kamamnauk O. B. ToBapo3HaBda XapaKTepHUCTHKA HOBHUX BHIIB YTEILTIO-
BaJbHUX MatepianiB mist omary / Kamammwmk O. B., Tlomimyk JI. B. //
CyuacHe MaTepialo3HaBCTBO Ta TOBapO3HABCTBO: TEOpis, NMPAKTHUKA,
ocpita: Il MixHap. Hayk.-IpakT. IiHTepHeT-KOH}., 25-26 OGepesHs
2015 p.: Marepiamu. — TlomraBa: IIVET, 2015. — URL:
http://dspace.puet.edu.ua/handle/123456789/4751.

2. Owmenpyenko C. B.  ExcrepuMeHTanpHI  JOCHI/KEHHS  TPHUBAJIOCTI
KOMGOPTY B OJIs131 Pi3HUX BHIIB : Te3u aonosineit / Omenpuenko C. B.,
Moiiceenko C. 1. — Kuis : KHYT/I, 2001. - C. 8.

3. Honuenko C. B. MMuTaumoHHBI CTEHA [Js ONpEeAeNIeHUs] TeIuio3a-
LIMTHBIX CBOWCTB OJEXHBI : COOpHHMK HayuHbIX TpynoB ['OY BIIO
«fOPTYDC» / C.B. donuenko, C.HW.Mouceenko. — IllaxTu:
IOPTY2C, 2010. — C. 84-87.
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CEKIIA 1. AKTVAJIbHI ITPOBJIEMHK YIIPABJIIHHA
$IHAHCAMH COLIANIBHO-EKOHOMIYHHMX CHCTEM

CYTHICTb NEHCIMHOIO 3ABE3NEYEHHA B YKPAIHI

L. E. bazip3ade, cmydeHm cneuianbHocmi ®iHaHcu, 6GaHKiecbka
cripasa ma cmpaxy8aHHs

O.Il. lopbyHoea, Haykosuli KepieHUK, acucmeHm Kaghedpu
¢piHaHcie ma baHKI8CbKOI cripasu

Buwut HasyansHul 3aknad Ykoorncninku «llonmasecbkuli yHigep-
cumem eKOHOMIKU | mopeaigni»

Ha cygacHomy etami po3BUTKY YKpaiHu IEHCiitHe 3a0e3redeHHs
€ OJHHMM 13 HallaKTyaJbHIIIMX MUTaHb B JIepxasi. Lle moB’s3anHo i3
KpH30I0 TIeHCIHHOTO 3a0e3redeHHs. Jlo OCHOBHHMX NMPUYWH HE3a0-
BLJIBHOI'O IEHCIAHOTO 3a0€3eUYeHHS BITHOCATHCS:

1) HECTIPOMOXKHICTD ICHYIOYOI COJIIapHOI CHCTEMH 3a0€3MEYUTH
TiIHUH PIBEHB KUTTS IEHCIOHEPIB;

2) HU3BKHIA piBeHb 3apOOITHOI IIIATHI;

3) nemorpadivyHa NprUYUHA — PIBEHb CTapiHHS HACEJeHHs YKpai-
Hu € "HaiBummmM y CH/I [3].

[lencifine 3abe3meueHHs — I[e Jep)KaBHA CHCTEMa IPABOBUX,
OpraHi3amifHo-aMIHICTPAaTUBHUX Ta CKOHOMIYHHMX 3aXOJiB 00
3aXUCTY TPOMAJISTH YHACHIIOK HACTaHHS CTapOCTi, iHBaJiHOCTI abo
BTpaTH TO/AyBallbHHUKA. 3a JIOTMIOMOTO0 Iii€i cuctemMu came 3abesre-
4yIOTCSL YMOBH OOYHCICHHS i BUILTATH IICHCIH 3aJIeKHO BiJ 3p00-
JEHUX Y HCplO}:[ TPYAOBOI JisUIBHOCTI 0GOB’SI3KOBUX YU JJOOPOBIIb-
HHX TICHCIHHUX BHECKIB [1].

[lenciiine 3a0e3neueHHs MOXHA OXapaKTepU3YBaTH K CHUCTEMY
CYCHUIBHUX BiJIHOCHH, IO 1CHYIOTb JIJISi CTBOPEHHS JIOCTaTHIX YMOB
XKUTTS 0ci0 TpW HACTaHHI MEHCIHHOTO BiKy, 1HBAIIAHOCTI, BTparTi
rOJyBaJIbHUKA 332 PaxyHOK KOINTIB 3arajJbHOT0 O0OB’SI3KOBOTO JEp-
’KaBHOT'O IICHCIHHOTO CTPaxyBaHHs, HAKONUYBAILHOI CHCTEeMH, OF0-
JDKETHOT TiITPUMKH, HedopmanbHoi (iHaHcoBoi i He (iHaHCOBOI
MiATPUMKH JIIOJIEH MOXWIIOT0 BIKY B MeEXax POAMHH abo rpomalu
[2].

SKIO po3rIIaTH MEeHCiiiHe 3a0e3MeYeHHs K €KOHOMIYHY KaTe-
ropito, TO HOro MoXKHa 0XapaKTEPU3yBaTH K CYKYIHICTh EKOHOMiY-
HUX BIJIHOCHH 3 MPHBOJY HArPOMAJKCHHS i PO3MOJITY B TPOIIOBIi
¢opmi mpoAyKTy, HEOOXiAHOro Uil 3aJOBOJICHHS IMOTpPeOd Hempa-
Le3gaTHUX TpoMansH cycroiiberBa. Cy0’eKTamMM TakWMX BiJIHOCHH
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BUCTYNAIOTh: JIepXKaBa; WICHU CYyCIiIbCTBA, SIKi MPALIOIOTh; MigIpH-
€MCTBA Ta Oprasizarii, o BipaxOBYIOTh IEHCIHHI BHECKH; ITEHCIO-
HEpU — YJICHHU CYCHIJIbCTBA, K1 HE MPaLIOIOTh.

Jlo OCHOBHHMX XapaKTEepPHHX O3HAK IIEHCIHHOTO 3a0e3leueHHs
HaJIe)KaTh: TMO-TIeplie, e PEryysapHi T'POILIOBI IUIATeXi; MO-Apyre,
KOIITH Ha BUIUIATY TMEHCIH BHUIIISIOTHCS 13 CIIEMIaTbHO CTBOPEHUX
Ui 11boTo (POHIIB; MO-TpeTe, PO3Mip MEeHCii BU3HAYAETHCS 1HIUBI-
IyalbHO ISl KOXKHOTO T'POMAaJITHUHA; TO-4eTBepTe, MeHCil mpu3Ha-
YalOThCA 3 HACTAHHSM IEHCIHOTO BiKYy, JOCSATHEHHSM TPYZOBOTO
CTaxy abo 3 HEMpale3laTHICTI0 TPOMaJTHUHA YU BTPATOIO TOJY-
BAJIbHHKA.

[lencifine 3a0e3neyeHHs BUKOHYE JIBI OCHOBHI (DYHKIII, M0
XapaKTepu3yloTh WOTO 3arajibHi PHCH: PO3MOIUIBHY ¥ BiATBOpIO-
BaibHy. Peamizytoun mi (yHKuii, HEOOXiAHO MOTOIKYBaTH €KOHO-
MIiYHI iHTepecH Tpale3JaTHUX WIEHIB CyCIIbCTBA, SIKi CTBOPIOIOTH
MaTepiaibHi Oiara, i Henpane3gaTHux [1].

Kpim mporo, neHciiiHe 3a0e3meyeHHs1 peayizye CBOi BHYTpIIIHI,
cnenmdiuni ¢pyHkii. o HUX HaleXKaTh:

— PpO3paxyHOK TPUBAIOCTI TPYAOBOTO CTaXy MPAIliBHHUKA;

— 00K 1 PO3IMOALT HAKOTINIYBAThHHUX MIEHCIHHUX BHECKIB;

— 0o(hOpMJICHHS BUIUIATH TICHCIIH;

— 30epiranHs i 1ocTaBKa rPOIIOBUX KOIITIB Ta iH.

Buxonsiu 3 TaKOro TpaKTyBaHHs (byHKnm neHciHoro 3abesre-
YCHHSL, JIepKaBa OyJlye CBOKO IIOJITUKY i PUHAMAE 3aKOHOABYI aKTH,
sSKi 0 OO0 €KTHBHO pETryJIOBAM COIiajbHYy CHUCTEMYy B IJIOMY i
neHciiiHe 3a0e3neueHHs 30KpeMa, 3 METOI0 3a0e3MeueHHs ColiaTbHOT
TTOJIITUKA Ta €KOHOMIYHOI CTab1ILHOCTI B IEPIKaBi.

Cucrema IeHCIMHOro 3a0e3ledeHHs 3HAXOAUTHCS IIiJl BIUIMBOM
TIEHCIMHOI TIOJIITUKY, HAIIPSIMH 1 3MICT SIKOI 3aJeKaTh HE TIIBKHU Bij
(iHAaHCOBO-EKOHOMIYHHUX MO>KIHMBOCTEH JAepKaBH, ane i CIIiBBIHO-
IICHHS COIaTbHUX 1HTep€CIB MoTHBauii ypsity, ineonorii i momiTy-
KM TIPaBJISTYMX TMAPTild Ta aKTHBHOCTI TPOMAJITHCHKOT'O CYCIIUTBCTBA.

OTxe, 3HAUEHHS TMEHCIHHOTO 3a0e3NeueHHs MPALiBHUKIB BaXXKO
MEPEOLiHUTH, OCKIIBKU BiJl HOTO MpaBUILHOI OPraHi30BaHOCTI 3ale-
JKUTh JKATTS 1 3[I0POB’S JIFOJCH,IKI BU3HAHI HAMOLIBIIMMU COLiajIb-
HUMU [IHHOCTSIMH y HaIIi# JepiKaBi.

[Nenciiine 3a0e3neveHHs] € JI€BUM 1HCTPYMEHTOM, OpraHi3ailis
SKOTO YMOXJIMBIIIOE JOCSTHEHHS LIeH comianbHOI MONITHUKH.
[enciiine 3abe3rnedyeHHs] BUCTYNA€E sK 0a30Ba 1 BaXKJIMBA TapaHTIs
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CTabITLHOTO PO3BUTKY CYCHUIBCTBA, OCKIIBKU OXOILTIOE OJTHOYACHO
IHTepecH sIK TIpare3aaTHoro, TaK 1 Helpare3JaTHOT0 HaceIeHHS.

CnHcok BUKOPHCTAHUX iH(pOpMANIiTHUX TKepeJT
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ACMNEKTU OIANBbHOCTI IHTETPOBAHUX
®IHAHCOBUX NMOCEPEOHUKIB B YKPAIHI

B. I'. Baes, cmydeHm cneuianbHocmi @iHaHcu, baHkiecbka cripasa
ma cmpaxyesaHHsi, epyrna ®Km 1B-51

A. M. Cokonoea, Haykosuli KepigHUK, doueHm Kagedpu biHaHcie
ma 6aHKi8CbKOI cripasu, K. e. H.

Buwui HasyanbHuUl 3aknad Ykooncninku «llonmaecbkull yHieep-
cumem eKOHOMIKU | mopaierni»

CyuacHy €KOHOMIKY HEMOXIIMBO YSIBUTH Oe3 B3aeMoJii (hiHaHCcO-
BUX TMOCEPEAHMKIB, $SKi OIOMAaraiTh MOTCHUIHHMM Yy4acHHKaM
TpaHCAKI[ 3HAUTH OJHE OJHOIO Ta CIPHUSIIOTh YKIIAJCHHIO Ta pea-
Jizarii yrom.

O. B. Uebepsako 3a3Hauae, MO0 «ChOTOJAHI CTBOPEHHS iHTETPOBa-
HUX (PIHAHCOBUX ITOCEPEITHUKIB, 3 OJJHOTO OOKY, SBJISIETHCS CBITOBOIO
TEH/ICHIIIE€I0, a 3 IHIIOr0 — HANOUTBII KOHKYPEHTOCIPOMOXKHA Ta
KIIIEHTOOPIEHTOBaHA CTpaTerisi PO3BUTKY (iHAHCOBUX IOCEpe/I-
HHKIB» [2].

OCHOBHMMH NPUYUHAMH B3aEMOIii (JiIHAHCOBHX IMOCEPETHHKIB €:

— oOMeXeHICTh pecypciB y OJHUX YYacHHKIB PHHKY Ta iX
HasBHICTh Yy 1HIINX; MOTpeda MEePeNnBy KalliTally 3 OTHOT'O CEKTOpPY B
1HIIIHI;

— moTpeba B OTPUMaHHI JIOJATKOBOTO JIOXOAY BiJ 3iHCHEHHS
CYMDKHHX OTIepallii;

— HasBHICTh JIOCBiJly 1 TEXHOJIOTIYHOT'O OCHAIIEHHS y (iHaHCO-
BUX IIOCEPEIHHUKIB JUIS 3IIHCHEHHS IHBECTHI[I Ta BHIITHOTO
PO3MIIIIEHHS KOIITiB;

— motpeba eKOHOMIKH Y B3a€MOIii (hiHAHCOBHX TOCepeTHUKIB [1].
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InterpoBanuii dinaHcoBui ocepeHUK ((piHAHCOBUH KOHTIIOME-
pat i (iHaHCOBWIA CylepMapKeT) — II€ yHiBepCaIbHUN (iHAHCOBHUI
MOCEepeHUK, CTBOPEHUH 3a AONOMOTOK TpaHcopmamii OaHKIB i
HeOaHKIBCHKUX (DIHAHCOBHX TIIOCEPEIHUKIB y OiIbIl e(eKTHBHE,
KepoBaHEe Ta KOHKYpPEHTHE, IOPHUIMYHO OQopMieHE 00’ €IHAHHA 3
METOI0 HaJaHHA KIIE€HTaM IMHPOKOTO CIEKTPY (hiHAHCOBHX ITOCIYT
Ha OCHOBI IHTETPOBaHOTO ()IHAHCOBOTO MPOAYKTY B OJXHOMY MiCIli Ta
i OOHUM JaXOM.

Onucyroun B3aeM0O3B’ 530K (DiHAHCOBHX MOCEPEIHUKIB, HAYKOBII
3aCTOCOBYIOThH TePMiH KOHBepreHitis [1].

HaiiposmoBcropkeHimo Ha npakTuili popmoro GpiHaHCOBOI KOH-
BEpreHiii € inTerparist 0aHKiBCBKOTO Ta CTPaxoBoro OizHecy:

— bancassurance — 00’elHaHHA 0aHKIB i CTPaXxOBUX KOMIIAHiH 3
METOI0 KOOpIWHAMii MpoAaxiB MPOMYKTIB Ta iXHBOI iHTerparii,
HAaJIAaro/KeHHS CIIIJIPHUX KaHAJIB peajizallii, BAKOPUCTAHHS €IWHOL
KIIIEHTCHKOI 0a3u 3 METOI PO3IIUPEHHS isUIBHOCTI Ta 3pOCTaHHS
npuOyTKy [2]. Inmmamu croBamy, GaHKIBCHKE CTPaXyBaHHS — Iie
CTpateris NPOJaKy CTPAXOBHMX IPOMYKTIB Yepe3 MEpeKy 0aHKiB-
CBhKHX Biainens. Peamizamis miel crparerii 341HCHIOEThCS HA OCHOBI
0aHKiBCHKOT YCTaHOBH;

— assurfinance — e cTpareris, 3a SKOi CTpaxoBa KOMIIaHisl Tpo-
nae ¢iHaHCOBI MPOIMYKTH pa3oM i3 OaHkoM. Lls crpareris peanisy-
€THCSI HA OCHOBI CTPaXxOBOI KOMIIaHii;

— allfinance — QinancoBi KoHrnomepary, chopmoBai 3 (iHaH-
COBHUX HOCCpeI[HI/IKlB IO NPALOKTE HA 6aHKlBCI>I<0My, CTPaxoBOMY
Ta 1HBECTHIIHHOMY pHUHKaX (y BITUYM3HSIHIA MPAKTHI 3yCTPIYaETHCS
piaxo).

BaHKiBcbKa MisUIBHICTH CYNPOBODKYETHCS PU3HKAMH, sKi OaHKHU
CaMOCTII{HO IOKPUTH HE MOXYTb, TOMY TIEBHOKO MipOi0 GaHKH HaBiTb
«IpUpedeHi» Ha CIIBPOOITHHUTBO 31 CTPAaXOBMMH KOMIAHIsAMH,
OCKIUIbKM CTpaxoBi KOMIIaHii (CTPaXOBHKH) 3aXHINAIOTh OaHKH BiJ
PU3MUKIB SK Mix vac Oe3rmocepeqHbOro 3AiHCHEHHS OaHKiBCHKOIO
YCTaHOBOIO CBOET JIISUTBHOCTI (CTpaxyBaHHsI OaHKIBCHKUX JICTIO3UTIB),
Tak 1 mij yac o0CIIyroByBaHHSI KITI€HTIB OaHKY (CTpaxyBaHHS 3acTa-
BH, )KHTTS Ta 30POB’ s KIII€HTA-TI03MYaIbHKKA) [2].

OueBuHUMH € U TiepeBaru JUis CTPaxoBHUX KOMIIaHIM BiA CHiB-
poOitHunTBa 3 OaHkamu. Tak, Hi JUIsl KOrO HE € CEKPEeTOM, IO B
VYkpaiHi 6aHKU KOPUCTYIOThCS OUIBIIO MOIMYJISPHICTIO Ta JIOBIpOIO
y HaceJIeHHs MOPIBHSAHO 31 CTPaxOBUMH KOMIaHisMH. JJocuTb 4acTo
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MpaIiBHUKY BIIIICHHS OaHKY JCNIKATHO palsiTh BifBiayBauam
3BEpHYTHCS 10 CTPAXOBOi KOMIIaHii mapTHepa OaHKy, TOOTO 31iic-
HIOETBCS «PO3KPYTKa» OpEHTy CTPaxoBOi KoMIaHii yepe3 OaHk [2].

CrmiBpoOITHUIITBO MiXK OaHKaMH Ta IHCTUTYTaMH CIIJIBHOTO
iHBECTYBaHHS 1 HeIep’)KaBHUMH TEHCITHUMU QOHAAMH MTPOSBIISETHCS
MepenyciM y MOKIJIMBOCTSIX OaHKIB BHCTYIIATH areHTaMH OCTaHHIX
IiJ] Yac PO3MOBCIO/PKEHHS X aKIli Ta IHBECTUIIIHHUX cepTU(IKATIB.
IHcTuTyTH cinpHOTO iHBecTyBaHHS Ta HIID MOXYTh BUKOPHUCTOBY-
BaTH iICHYIOUY MEpeXy BiIIileHb OaHKiB Ui 3a0e3neueHHs] TEPUTO-
plaJIbHOTO TpPEACTAaBHHULTBA Ta MOIIMPEHHS CBOIX (hiHAHCOBHX
nocyr [1].

Omxe, rnobamizaliiiHi mponecH B €KOHOMINI B IIJIOMY Ta Ha
(hiHaHCOBHX pPHHKAX 30KpeMa, 3yMOBIIOIOTh MOCHICHHS B3a€MOIii
MK ()IHAHCOBMMH IOCEPEIHMKAMY, iX TICHY CIIBIPALIO Ta iHTerpa-
uifo. PiHAHCOBA KOHBEPIeHILis € 31€OLIBIIOro 00 €KTHBHIM TPOLIe-
COM 3JIHMTTS PI3HOPIAHMX (IHAHCOBUX MOCEPEHMUKIB I LW MpoLeC,
BOUEBHIb 3 TMOTAHONEHHsM riobamizanii (iHAHCOBHX pPHHKIB
IporpecyBaTume.
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1. Kpunannsg C. O. TeopeTndyni OCHOBH B3aeMofii (piHaHCOBHX IOcepen-
aukiB / C. O. Kpununs // ®inancoBuit mpoctip. — 2014. — Ne4. —
C. 118-124.

2. Yebepsiko O. B.InrerpoBani ¢inaHcoBi mocepenHuku sik (Gopma B3ae-
Mozii 0aHkiB Ta HeOaHkiBchkux yctanoB / O. B. Uebepsiko, A. b. Jlo-
6oxa // TIpobnemu exonomiku. — 2014, — Ne 3. — C. 312-318.

TEOPETUYHI ACMNEKTU CYTHOCTI
®IHAHCOBOI'O CTAHY NIANPUEMCTBA

I. C. balikep, cmydeHmka cneujansHocmi @iHaHcu, 6aHKieCbKa
crnipasa ma cmpaxysaHHsi, epyna ®m-51;

10. C. CipeHko, cmydeHmka cneujanbHocmi ®DiHaHcu, 6aHKiecbka
cripasa ma cmpaxysaHHsl, epyrna ®m-51

B. B. Kapuyeea, Haykosul KepigHUK, 3aeidyeay kaghedOpu cbiHaHcie
ma baHKiecbKoI cripasu, 0. e. H.

Buwut HasyansHul 3aknad Ykooricrinku «llonmaescekull yHigep-
cumem eKOHOMIKU | mopaierni»

3a yMOB pHHKOBOi €KOHOMIKH B YKpaiHi, CYTTEBOTO PO3IIUPEHHS
npaB MiANPHEMCTB Yy Taly3i ()iHAHCOBO-€KOHOMIYHOI MisTBHOCTI
3HA4YHO 3POCTAE POJIb CBOEYACHOTO Ta SKICHOTO aHami3y (iHaHCOBO-
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TOCIOIAPCHKOI JisSUTBHOCTI MiIIPUEMCTB, OI[IHKH JIIKBITHOCTI, TJIaTO-
CIIPOMOXKHOCTI 1 (piHAaHCOBOI CTIWKOCTI Ta TOIIYKY NIISXIB ITiBH-
LICHHS 1 3MilHEHHs (iHaHCOBOT cTabIIBHOCTI.

@diHaHCOBUIT CTaH WIANMPUEMCTBA 3AJNEXKUTH BiJl PE3yIbTaTiB
BUPOOHNYOT, KOMEPLIHHOT Ta (iHAHCOBO-TOCHOAAPCHKOI AiSTBHOCTI
nignpueMcTBa. JisIbHICTh MIANPHEMCTBA Mae OyTH CIPSAMOBaHA Ha
3a0€3MeUeHHs] CHCTEMAaTHYHOTO HAOXO/KeHHS #  e(deKTHBHOTO
BUKOPUCTaHHS (PiHAHCOBUX PECypCiB, JOTPUMAHHS PO3PAXyHKOBOI i
KPEeIUTHOI IUCIUILIIHU, TOCSATHEHHS paIlioOHATBHOTO CIIiBBIIHO-
IIeHHS BJIACHOTO 1 3alydeHOro KamiTanmy, (iHaHCOBOi CTIHKOCTi 3
MeTOI0 eeKTHBHOTO ioro ¢yHKuioHyBaHHsA. CaMe MM 3yMOBIIO-
€ThCSI HEOOXITHICTh 1 IPaKTUYHA 3HAYYIIICTh MMOCTIIHOI A1arHOCTUKA
(hiHAHCOBOTO CTaHy IiIIPUEMCTBA.

3a3HayeHi MPOOJIEMH PO3TIBIIAIOTECA Yy MpalsX BITYUIHIHUX
HaykoBIiB 1 mpakTukiB. Ha nymxy A. M. [loaneprorina ¢inancoBmit
CTaH — KOMIUICKCHE IOHATTS, SIKE € Pe3ylbTaTOM B3aEMOJIi BCiX
€JIEMEHTIB cUCTeMH (DiIHAaHCOBWX BiJHOCHH MIATPHEMCTBA, BU3HAYA-
€THCS CYKYIHICTIO BUPOOHWYO — TOCHOJApChKUX (aKTOpiB 1 Xapak-
TEPU3YETHCS CUCTEMOIO IMOKA3HUKIB, 110 BIJIOOPaKatOTh HASBHICTD,
PO3MIIIIEHHS 1 BAKOPUCTAaHHS ()iHAHCOBHX pecypciB[4, c. 282-283].

T. OOymiak HaJiae HACTYIHE TPAKTYBAHHS LBOTO MOHSATTA: (iHAH-
COBUH CcTaH HlI[HpI/ICMCTBa — Ile CYTHICHA XapaKTepUCTUKa JisTbHOC-
Ti NIIIPUEMCTBA y TIEBHUI NEPioJ, 110 BH3HAYAE peajbHy Ta MOTEH-
HiAHY MOXIIMBICTH MiJNIPHUEMCTBA 3a0e3MeuyBaTH JOCTATHIH pPiBEHb
¢inancyBaHHs (DiHAHCOBO-TOCIIOAAPCHKOT JisUTLHOCTI Ta 3JaTHOCTI
e(eKTUBHO 3MIIliCHIOBATH 11 y MaiflOyTHROMY [3, c. 95].

T. KocoBa migkpecitoe, mo (iHAHCOBUH CTaH — M€ Pe3yibTaT
B3a€MOJIi BCIX €JIEMEHTIB cHCTeMHU (hiHAHCOBUX BiJTHOCHH TiATPH-
€MCTBA, SIKHM BU3HAYAETHCS CYKYITHICTIO (DaKTOpPiB, MOB’S3aHUX 31
3BUUANHOO JISUIBHICTIO MiAnpueMcTBal2, c. 127].

M. KopoOoB po3ymie mif (iHAHCOBUM CTaHOM 3a0€3IEUEeHICTh
MiANPUEMCTBA HEOOXIMHMMHU (PiIHAHCOBUMH pecypcaMH Ta CTYIIiHb
PaIiOHAIBLHOCTI PO3MIIICHHS IS 31HCHEHHS e(DeKTUBHOT rocroaap-
CBKOI AiSTIBHOCTI i CBOE€YACHUX T'POILOBHX PO3PAaXyHKIB 3a CBOIMH
3000B’s13aHHSIMU [1].

Ha nam norunisin, ¢inaHcoBuid cTaH — e JUHAMIYHA KOMIUIEKCHA
XapaKTepUCTUKa MiANPUEMCTBA, IO BU3HAYAETHCS MAWHOBHM CTa-
HOM, pe3yibTrataMu (iHAHCOBO-TOCIOJAPCHKOT JiSUTBHOCTI, TUIATO-
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CIPOMOJKHICTIO, JIIKBIAHICTIO, (DIHAHCOBOIO CTIHMKICTIO, peHTa0emb-
HICTIO TOIIO, 1 XapakTepusye 30aJaHCOBAaHICTh TPOIIOBHX IOTOKIB
MiIPUEMCTBA, MOXKIIUBICTh PO3BHUTKY 1 3a0e3MedeHHs cTa0iIbHOCTI
JUSUTBHOCTI i IIIPUEMCTBA.

CyuacHU# pUHOK TOCTIHHO 3MiHIOETbCA. Y LHUX YMOBAax MiJIpH-
€MCTBA, SIKi MPAarHyTh 3MIIIHATH CBOI KOHKYPEHTHI MO3WIIii, MalOTh
OpIEHTYBATHUCS Ha HOBI MiJIXOJH, MPUHIMIA i METOAU OpraHi3arii i
BeleHHs Oi3HEC MpOIEciB, 3aCHOBAaHMX Ha YJAOCKOHAJIEHHI came
BHYTPIITHBOTO MEXaHi3My YIPAaBIIHHS CTadM (PYHKIIOHYBaHHSIM
nianpueMcTB. CaMe TOMy HEpIIOUYEProBOI0 MPOOIEMOI0 Ha CHOTOI-
HIOTHROMY €Tami PO3BUTKY BCiX YKpAiHCBKHAX MiANPHEMCTB, IO
BUPOOJISIOTH TOBapW YW HAJAIOTh MOCIYTH, € MOIIYK aJbTepPHATUB-
HUX IUISXIB MO0 TOKpallleHHs ix ¢iHaHCOBOro crany. Ha namry
IyMKY, (iHAaHCOBHH CTaH MiANPUEMCTBA MEBHOKI MIipOI0 3alICKHUThH
BiJl TAaKUX IOKAa3HHKIB: CTPYKTYpH JKepen (OpMyBaHHS KalliTamy
MiNPUEMCTBA, X PO3MIMIEHHS 1 BHUKOPHCTaHHS; 3a0e3MeYeHOCTi
BIIACHUM OOOPOTHHMM KaITliTaJIOM Ta PaliOHAIBHOTO WOTO BHKOPHC-
TaHHS, 3HIKEHHS co0iBapTOCTI MPOAYKIIl Ta MOCIYT; peajizanii
MPOIYKIIii 1 MOCIYT 3a KUTBKICTIO, SIKICTIO 1 CTpOKaMu; (piHAHCOBUX
pe3ysbTaTIB BiA peanizalii MpoAyKIii Ta MOCIyT; CTaHy pO3paxyHKO-
BO-ILIATKHOT JUCHUIUTIHA; BUKOHAHHS (pIHAHCOBOTO ILJIaHY; IJIaTO-
CIIPOMOYKHOCTI TTiAMPHUEMCTB.

HeedexTuBHe BUKOpUCTaHHS (l)lHaHCOBI/IX pecypcm IPU3BOJUT
JI0 HU3BKOI IIATOCIPOMOXHOCTI MiANPHEMCTBA, i SIK HACIIZOK, 1O
noripmenHst (iHAHCOBOrO CTaHy mianmpueMcrBa. Tomy BakiuBe
3HA4YEHHS Ma€ CBOE€YACHE BUSBICHHS TEHJICHIIIH, 110 MOXKYTb BUKIIH-
KaTH B MailOyTHbOMY HOTIpIICHHS JaHOi XapaKTePHCTUKHU IiANpPHU-
€MCTBA.
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BANIOTHUMA PUHOK YKPAIHWU: CTAH TA NEPCNEKTUBU

I. O. BacaHeyb, cmydeHmka creujansHocmi @iHaHcu, baHKiecbka
crnpasa ma cmpaxysaHHs, 2pyrna ®Km-51

M. B. Yuxxeecbka, Haykogull KepigHUK, doueHm kaghedpu ¢hiHaHcie
ma 6aHKI8CbKOI cripasu, K. e. H.

Buwuti HasyanbHul 3aknad Ykoorncninku «llonmaecbkull yHieep-
cumem eKOHOMIKU | mopeaigni»

BamtorHuii prHOK 3aliMae TPOBIAHE MiCIe cepel yCiX IHIINX
BUIB ()IHAHCOBUX PHHKIB Ta € CKIIAJ0BOI0 EKOHOMIUHHX IPOLECIB,
10 BiIOYBAIOTHCA B JIEpKaBi. 3a CBOEIO MPUPOIOI0 BATIOTHHIA PHHOK
— 1€ chcTeMa EKOHOMIYHMX BiJHOCHH, TIOB’s3aHa 3 ONepaIisiMu
KYHIBIIi-MIPOJaKy 1HO3EMHHX BaliOT 3 METOK IX BHKOPHCTAaHHS B
MDKHApOIHUX PO3paxyHKaXx.

CyuacHu#l BaJIOTHUH PUHOK — OJIUH i3 BUIB T'POILIOBOTO PHHKY,
KU 3a0e3redye KyMiBIIO-TPONaX I1HO3EMHOI Ta HaIiOHAIBHOL
BaJIOTU. [CHYBaHHS TaKOTO PUHKY € Ba)KIIMBOIO CKIIAJIOBOIO €KOHO-
Miku Ykpaian. BamoTHuil puHOK B YKpaiHi — 1€ TIepeBaXKHO MiXK-
0aHKIBCHKAN PUHOK, apke caMe B XOJi MiKOaHKIBCHKHMX OIepariii
3MIIACHIOETHCSI OCHOBHHUH OOCAT YroJl 3 KYMiBIi-MIPOAaXy 1HO3EMHHUX
BamioT. lllmsxoMm mpoBeneHHsT Mi>kKOaHKIBCHKHUX OMeEparlidi Ha BaJlfOT-
HOMY PHHKY 3a0e3le4yeTbcsi OOCIYroBYBaHHS MiXKHAPOIHOTO
000pOTY TOBapiB, MOCIYT 1 KamiTalliB (MI>KHAPOJAHUX IIATEXKIB).

VYdyacHUKaMH BQJIIOTHOTO PWUHKY € Pi3HI TPYNMU EKOHOMIYHHX
Cy0’€KTiB, KOJKHA 3 SIKUX IIparHe 3100yTH MaKCUMaIbHUN MPUOYTOK.
XapakTepHUM ISl Cy4acHOTO BAJIFOTHOTO PUHKY € HasBHICTh HINPO-
KOT'0 KOJIa PETyII0I0unX iHCTI/ITyuiﬁ JI0 SIKUX HaJIeXKaTh: BiI[HOBiI[Hi
JICPKaBHI OPraHu; CHCTEMa MIKHAPOJHUX (blHaHCOBI/IX oprasisauis,
YIPYLOBaHb 1 yroi, Ail0YMX Ha MDKACPXKaBHIH OCHOBI, a TaKOX
CHCTEMa CTpaxyBaHHS BiJl BAIIOTHOTO PHU3UKY. XO04Ya B CyYaCHHX
YMOBaX POJIb JIEP’KaBH y BaJIFOTHOMY PETyIJIIOBaHHI 3pocTae, IepiKaB-
HE peryJioBaHHs HE NMOBUHHO IIIMIHITH PUHKOBI CaMOPETYJISITOPH,
a Mae JMIIe JIONOBHIOBATH Ta KOPUIYBAaTH BIAOBIJHUM YMHOM iX
JUIO, TOMY BAIIOTHHII PHHOK _Vkpainu BIJIPI3HSETECS  BUCOKHM
piBHEM yperyab0BaHOCTI BCIX HAHBaKIMBILIMX CerMeHTiB [1].

OpraHi3allito BIIOTHOTO PHHKY YKpaiHH, 3TiIHO 3 YHHHUM 3aKO-
HOJIaBCTBOM TMoOKianeHo Ha HamionanpHuii 6ank Ykpainu (HBY).
OoinidHuii Kypc HaI[lOHAJIBHOI T'POIIOBOI OAMHHUIN JI0 1HO3EMHHX
BaJIIOT, OPraHi3alilo TOPriB Ha BaIIOTHOMY PUHKY Ta BUKOPUCTAHHS
BaJIOTHUX IHTEPBEHIIH 3 METOK CTalimi3allii BaJIOTHOTO KYypCy
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BXOJIUTh JIO TIOBHOBQ)XCHb HAI[IOHATHHOTO OaHKy 1 € OJHIi€I0 3
TIePIIOYEPTOBUX IITCH.

[lorouna cuTvauiss Ha BaJIOTHOMY PHHKY YKpaiHM Ma€ O3HAKH
TpaguuiiHocTi — mpoTsiroM 2014-2017 pokiB IPOCTEKYETHCS YiTKa
CE30HHICTb KYPCOBOI JMHAMIKM 3 JIOKAJbHUMH IiKaMH 3HEL[iHEHHS
TPYBHI B CIYHI-TIOTOMY [2].

Cepen QynmameHTanbHuUX (AKTOpiB, $KIi HE CHOPHSIM CTa-
OLTBHOCTI KypCy TPHBHI, TaKi:

— 3pOCTaHHS HETaTHBHOTO cajlbll0 TOProBOro OajmaHcy — 3a
11 micsmi 2017 poky Bia’eMHE callbJJ0 30BHINITHBOT TOPTiBII TOBapa-
Mu craHoBuwio 5,2 mupn npon. CLOA (wa 124 % Oinbine, HiX 3a
aHanorigamit mepiox 2016 poxy);

— 3a 11 micsauiB 2017 poky nedilMT MOTOYHOTO PaxyHKY Iua-
TiXHOTO O0anaHcy ctanoBUB 3 mupa goi. CIIA;

— HeotpuManHsa y 2017 pori TphOX i3 YOTHPHOX 3aIlIaHOBAHUX
TpaHmIiB kpeautis Biqx MB® ta Heorpumannas 600 MIH €BpO Makpo-
¢inancoBoi mormomoru Binm €C (ynacmizok woro HBY maB oOme-
YKEHHSI I0JI0 1HTePBEHIIH Ha M>KOaHKIBCHKOMY BaJIFOTHOMY PHUHKY 3
METOIO 3rJIaJKyBaHHs KOJMBaHb KypCY TPHBHI).

HBY i3 3amizHeHHSAM 3pearyBaB Ha IUCOAaHCH TPOIMIOBO-Kpe-
JUTHOTO PUHKY. 30KpeMa MPUIUHEHHS NOM’SKIIEHHS MOHETapHOI
MOJIITUKU BiOysocs jauie y »xoBTHI 2017 poky (oOmikoBa craBka
Oyna miaumena o 13,5 %, a B rpyani — a0 14,5 %), y Toit 4ac, sk
MEepeayMOBU Ul TEepexoAy 10 OIbll KOPCTKOI MOHETapHOI
MOJIITUKH CKJIAJIMCS B CEPIIHi-BEPECHI MUHYJIOTO POKY.

Ka6iner MinictpiB Ykpainu Ta HBY He Bkuim 3aX0/1iB CTOCOBHO
MOCUJIEHHS] KOOPAMHALII OIO/DKETHOI Ta TPOIIOBO-KPEAUTHOI IOJIi-
TUKH 3 METOK HEJOINYLICHHS PI3KOro 30UIBIICHHS IPOINO3HULT
KOIUTIB Y TPUBHI HAIPHKIHLI MHHYJIOTO POKY, IO 3HAMIILIO Bi1oOpa-
KEHHS B PI3KOMY NaJiHHI 3aJHUIIKIB KOWITIB Ypsny YkpaiHu Ha
€IVHOMY Ka3HaueHChbKOMy paxyHKy (3 54,1 muparpH cTaHOM Ha
01 rpyaass 2017 poxy mo 5,1 muparpH craHom Ha 0l ciyns
2018 poky), 1110 3HaYHO 301LTBIIMIIO POIIO3UIIIFO TPUBHI [2].

oTo4Hi KONMBaHHSI OOMIHHOIO KypCy MaTHMYTh IICBHHii BILTHB
Ha PO3BUTOK IHQUIALIHAX NPOLECIB | HA BUKOHAHHS 3aBJaHb, IO
MicTsTbcs B OCHOBHHUX 3acafax TPOLIOBO-KPEIUTHOI MOJIITUKH Ha
2018 pik Ta CepEeHbOCTPOKOBY TIEPCIEKTHUBY .

Omxe, Pana HBY napasi OHIH}OC CITIBBITHOIIIEHHS CHTYaTHBHHX 1
q)szLaMeHTanLHHX YMHHUKIB 3HWKEHHS KypCy TpUBHI fIK piBHO-
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Ba)KHE. 3 METOI0 3aro0iraHHs PO3TOPTAHHIO JICBATIbBAIIHUX TPO-
neciB Paga HBY Haronomrye Ha HEOOXIAHOCTI MPHUIHATTS 3aXOiB,
CIpSIMOBAaHUX HA HIBEIIOBaHHS HACIIJKIB CUTYaTUBHHX (PaKTOpPiB Ta
3MEHIIICHHSI BIUTMBY (PYHIAMEHTATbHUX MPUYHH IIOTOYHUX KyPCOBUX
KOJIUBaHb.

Cnucok BUKOPUCTAHUX iHpopMamiHiHUX TKepes

1. Rybachenko K. V. Modeliuvannia stanu valiutnoho rynku Ukrainy
[Elektronnyi resurs]. — URL: http://www.nbuv.gov.ua.

2. Ilpo craH BamrOoTHOTO puHKY YKpainu [Enextponnuil pecypc]. — URL:
http://zakonS5.rada.gov.ua/laws/show/vr004500-18.

OCOBJINBOCTI 3ACTOCYBAHHA KOHTPOIJIIHI'Y
B AHTUKPU3OBOMY ®IHAHCOBOMY
YNPABIJIIHHI HA NIANPUEMCTBI

A. 0. Bawmaes, cmydeHm cneuyianbHocmi ®@iHaHcu, baHKiecbka
cripasa ma cmpaxysaHHs, epyrna ®Km-51(4)

T. 1. 'yd3b, Haykosul KepieHuK, OoueHm kaghedpu cpiHaHcie ma
baHKi8CbKOI cripasu, K. e. H.

Buwut HagyanbHul 3aknad Ykooncninku «llonmascekuli yHigep-
cumem eKOHOMIKU | mopaieni»

BbesnepeuHoro yMOBOIO YOOCKOHAJCHHS METOZIB YIPaBIiHHA
MiANPHUEMCTBOM € e(QEKTHBHE BHKOPHUCTaHHS BHYTPINIHIX HOTo
MOJKJIMBOCTEH, TOOTO CTBOPEHHSI CUCTEMH YIpaBIiHHS, sika O Moria
CBO€YACHO BHUSBIIATH, KOOPAMHYBATH, KOHTPOJIIOBATH, aHANi3yBaTu
BiJIXWJICHHS], IUIaHYBaTH, 3J[IHCHIOBATH BHYTPIIIHIA KOHCAJITHHT,
iH(OpMyBaTH BUIlEe KEPIBHULTBO PO CTaH mignpueMcTBa. OQHUM i3
3ac00iB HaJaro/PKEHHS TaKOi CUCTEMH MOXE CTaTH BIIPOBAKEHHS
KOHTPOJIIHT'Y Ha OCHOBI HOBITHIX iH()OpMAIifHIX TEXHOJOTIH.

Kontpomiar — me cucrema 1H¢)opMau1HHoro 3a0e3neyeHHs
TiANPHEMCTBA, OPIEHTOBAaHA HA MiATPHMKY NPHIHSTTS yIpPaBIIiH-
CBKHX pIIICHP, IO OPIEHTOBaHA HAa KOHTPOIb, IUIAHYBAHHS Ta
3BiTHICTh. OCHOBHa MeTa CHUCTEMH KOHTpoery € 0p1€HTaH1$I
YHPaBJIiHCEKOTO MpOLECY HAa MaKCHMI3allilo NpUOYTKY 1 BapTOCTI
KariTaly 3a yMOB MiHIMi3awii pusnKy i 30epeKeHHs JIKBIXHOCTI Ta
IUIaTOCIIPOMOXKHOCTI IiIPHUEMCTBA.

OcobnmBoi aKTyanbHOCTI HAOMPAIOTh HUHI BH3HAYCHHS IOHSATH
«aHTHKPH30BOrO KOHTPOIIHIY». AJKe B YKpaiHi, 3a JaHuMH Jlepxk-
koMmctaty y 2017 poui cyma 30MTKIB yCiX HiANPHEMCTB HalliOHAJb-

- © NYET - 43



HOi EKOHOMIKM cTaHOBWiIa 356,2 MiIpI TpH, a MNpHOYTKIB —
593,2 mapn tpH. g mopiBusHHS B 2014 pomi cyma 30MTKIB ycix
MiANPUEMCTB HAI[IOHAJIBFHOI EKOHOMIKH y 2,5 pasu mepeBHIIHia
CyMy MpUOYTKIB ycixX miampueMcTB kpain [1].

CyTHICTIO aHTHKPU30BOTO KOHTPOJIHTY € 3alPOBaKCHHS KOMII-
JIEKCY 3aXO[iB 13 MOMepepKeHH W HeWTpawizallii Kpu3u Ha eTamax
BUSIBJIGHHS KPHU30YTBOPIOBAIRHUX (DAaKTOPIB 3a pe3yibTaTaMH
CBOEYACHOI JIIaTHOCTHUKH, KOTPI CIIPSIMOBaHI Ha peajli3aliio cTparerii
PO3BUTKY MiIMTPUEMCTBA, a B pasi mopymeHHs (HiHaHCOBOT piBHOBAaru
— Ha BUBEJICHHS HOTO 3 KPU30BOTO CTaHy [2].

BiamoBigHO 10 BHIIB KOHTPOJIHTY — CTpATEeTidYHOTO Ta Orepa-
THUBHOTO — KJacu(ikyroTh i HOro iHCTpyMeHTH. 30KpeMa, iIHCTpyMEH-
TaMH CTPaTEriyHOr0 KOHTPOINIHTY €: KOHKYPEHTHHH aHami3 3a
[MopTepoMm; cuctemMa paHHBOTO MOIEPEIKEHHS; JIOTICTHUKA; IOPT-
(denpHMII aHANi3; aHaN3 TOTEHIIANy; CTPATeridyHi pPO3PHUBH; PO3-
poOka cueHnapiie; SWOT-ananiz; Marpunst BKI; Mak-Kinci;
cuctema 30anancoBanux nokasuukie BSC (Balanced Scorecard).

OCHOBHI IHCTPYMEHTH OIEPATHBHOTO KOHTPOJIHTY CYTTEBO
BiJPI3HAIOTECS BiX cTpareriuHoro. HaiOinmpm Bigomi HacTymHi:
ABC-anani3; XYZ-anani3, ananiz o0CsTy 3aMOBJIEHb; METOJ MO3KO-
BOI aTaku; aHaji3 pI/I3I/IKiB' PO3PaXyHKY CyM IOKPUTTsL; ONTHMI3aLlist
PO3MIpiB napTii NPOAYKLIi; aHAli3 3HIKOK, GHOJUKETyBaHHS, OeH4-
MapKETUHT, IUCKPMMiHAHTHI TOKa3HUKH TLIATOCIIPOMOXKHOCTI [2].

BpaxoBytoun, mo ¢iHaHcoBa JiarHOCTHKA MPOBOJMTHCS Ha Pi3-
HUX eTanax BHHUKHEHHS W PO3BUTKY (IHAHCOBOI KpH3H, caMme
KOHTPOJIIHI sIK IHHOBaIliiHA KOHIEMI[iS aHTUKPHU30BOTO, 30KpeMa
MIPEBEHTUBHOTO, (DiHAHCOBOTO YIPABIIHHS € HaWBXIHUBIMIUM (hak-
TOPOM PaHHBOTO TONEPEIHKCHHS! OaHKPYTCTBA IiJIPUEMCTB 1 Mae
dbopmyBatn iH(OpMaILiiiHI pecypcd, MO AAF0Th 3MOTY CBOEYACHO
MPOBECTH JIIalHOCTUKY BHPOOHUYO-TOCHOJAAPCHKOTO 1 (PiHAHCOBOTO
CTaHy, OPIBHATH OTPUMaHI TEXHIKO-€KOHOMIUHI MOKA3HUKHU 3 TIPOT-
HO30BAaHMMH, BUSIBUTH TEHJACHLII 1 MEPCHEKTHBH PO3BHUTKY BifIO-
BITHO JI0 CTpATEriyHOi METH Ta 3armoOirTH HETaTHBHOMY BILTHBY
30BHIILIHIX 1 BHYTpIIIHIX ()aKTOPiB HA pe3yabTaTH AisuibHOCTI [3].

OcoONHUBICTIO aHTUKPH30BOTO (HIHAHCOBOTO KOHTPOIIHTY € TaKOX
MPIOPUTETHICTH iHPOPMALIITHOTO Ta OpraHizauifHOro 3a0e3neueHHs
PH3HK-MCHE/DKMEHTY 1 (YHKI[OHaIbHA MiATPHMKA MPUAHATTS
(hiHAaHCOBHX pILICHb Y PaMKax HpoLeAypH (piHaHCOBOI canauii [3].

3anpoBa/PKEHHs AHTHKPH30BOIO KOHTpOJ'IlHFy MOKHAa BB@KaTH
MPOJIYKTOM HOBOI «iH(opMaiiiHO—IHHOBAIIWHOI eKoHOMikn». Jlo-
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LiTBHICTh Horo oOyMOBIIeHa PSIOM OOCTaBHH: KPU30BI SBUILA MOXK-
Ha TependadaTH Ta IOM SIKIIYBaTH, JO HUX MOXKHAa Ta HEOOXiTHO
TOTYBaTHCS; YIPABIiHHS B YMOBaxX KpH3H MOTpedye 0COOIMBUX Mif-
XO[IiB, CHeIialbHUX 3HaHb, JOCBIMy Ta MUCTenTBa. Kpu3oBi TPOLIECH
MOXYTb OyTH 110 IEBHOI Mipu KepoBaHuMu. IIpodeciiite ynpapmiHHs
HUMHU 3/1aTHE MiHIMi3yBaTH HETaTUBHI HACIIIKH isTIBHOCTI.

CnHcok BUKOPHCTAHUX iH(pOpMALIITHUX KepeT

1. Odiuittamii caitr [epxaBHOi ciayx0n cratuctuku [EnexTponHnit
pecypc]. — URL: http://www.ukrstat.gov.ua/ (mata meperysamy:
12.03.2019 p.).

2. Cawmapresa A. €. KoHTpoIniHT B aHTHKpH30BOMY yrpaBiilHi / A. €. Ca-
MapueBa // Mononuii Buenuii. — 2016. — Ne 4. — C. 173-177.

3. Tepemienko O. O. YnpapiiHHA (HiHAHCOBOIO CaHAIIEK IiAMPUEMCTB:
nigpyunuk / O. O. Tepeuienko. — 2-re Bun., 6e3 3min. — Kuis : KHEY,
2009.-550c.

ACNEKTU ®OPMYBAHHS KPEAWUTHOI NOBEAIHKN
BITYN3HAHUX AOMOIOCriogArPCTB

I. M. BepecHeea, cmydeHmka crieuyjianbHocmi @iHaHcu, baHKiecbKa
cripasa ma cmpaxysaHHsi, epyrna ®Km-51(K)

T. M. F'yd3b, Haykosul KepieHuk, OoueHm kaghedpu cpiHaHcie ma
b6aHKieCbKOI cripasu, K. e. H.

Buwut HasyansHul 3aknad Ykooricninku «llonmaesckKkull yHigep-
cumem eKOHOMIKU | mopaierni»

ChOroJiHi Ba)XKO YSBUTH EKOHOMIYHHIA PO3BUTOK CYCHIJILCTBA,
IO MOXXE TIOBHOIIIHHO BifIOyBaTHCS 11032 MEXaMH KPEIUTHHX
BimHOCHH. KpenuTHa moBeiHKa € OJHIE0 13 CKIAA0BUX (DiHAHCOBOI
MoBeiHKN HaceneHHs. Kpeaut, 3 ogHoro Ooky, € BaxeneM (iHaH-
COBOT'O MEXaHi3My, SIKHI JI03BOJISIE CTUMYJIIOBATH CIIOKMBUYY aKTHB-
HICTh TPOMaJIsH, 3 1HIIOTO OOKY — BHUCTYIA€E JIEBHM iHCTPYMEHTOM
3aJJ0BOJIEHHS MOTPe0 JOMOrOCIOAapCTB, IO CIPHIE MOKPALCHHIO
PIBHS KUTTSI HACEJICHHS.

[lix MoTMBaMHM KpPEOWTHOI TOBENIHKA JOMOTOCIOJApPCTB
C.JI. KoBajib MpOMOHYE PO3YMITH METy 3aly4€HHS KPEIUTHHX
komTiB [1]. ToMy 10 OCHOBHHX MOTHBIB OTPHMAaHHSI KPEIHUTY JIOMO-
rOCHOAApPCTBAMHU MOKHA BiJTHECTH: 3a0€3ME€UYEHHS JKUTTEAISIIBHOCTI
JIOMOTOCIIOZIAPCTBA, TPHUIOAHHS JIOPOTMX TOBapiB, TypOoTa Tpo
migpocTaroue TOKOJiHHs, 3a0e3lmedeHHs] Oa)XaHoro piBHA KHUTT,
oprasizaiiist abo po3IIUpPEeHHS BIacHOTO Oi3HECY.
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Craructuuna ingopmauis HBY He BimoOpaskae Bci MOTHBH Kpe-
TUTHOI MOBEIIHKN HACEIIEHH, a JIUIIE OCHOBHI 3 HUX (Tabm. 1).

Tabanus 1 — O6csirn kpeauTyBaHHA QizMIHMX 0ci0 B YKpaini
2013-2017 pp., MJIH TPH

Poxknu 2013 2014 2015 2016 2017
CroXviBYi KpEIUTH 137 346| 135094 | 104 879| 101 528| 122 066
Ha npun6anns, Oymis-
HULTBO Ta PEKOHCTPYK-

I[iF0 HEPYXOMOCTI 51447| 71803 66169 58549| 48172
InoTedni KpeauTH 56270 72 156| 60215| 60265 38601
[HIII KpeauTH 4736 4318 3821 3255 3944

Hani Tabnuili BKa3ylOThb Ha 3MEHILIEHHS OOCSTIB KpeAWTYBaHHS
(hi3muHUX 0Ci0 y po3pi3i BCiX pi3HOBHUIIB KpeauTyBaHH:. [IpuBogom
IIHOTO € YCBIIOMIIEHHSI HACEICHHAM €KOHOMIYHOI KPU3U B KpaiHi Ta
HETNPOTHO30BAHOCTI MaiOyTHIX JOXOMIB, IO € JKEPEeNoM Iora-
meHHs kpeautiB. Timpku y 2017 p. MokeMoO criocTepiraTtv 3pOCTaHHS
CIOXKMBYOTO KpeJAUTyBaHHS B YKpaini nopiBHsHO 3 2015-2016 pp.,
10 € MEPIIMM MPOSBOM CTalli3amii J0X01iB HACEICHHS MPOTIIOM
etany ¢inancoBoi kpu3u 2014-2015 pp. Pizke 3MeHILICHHS KiJTBKOCTI
0aHKiB, WO (YHKLUIOHYIOTb B YKpaiHi CTaltd APYror MNPHIHHO
3MEHILEHHsSI OOCSriB KpeAuTyBaHHS (i3MYHMX 0OcCi0 1 BiAMOBIIHO
CIPOMOKHOCTI OaHKIBCHKOI CHCTEMH 3aJI0OBOJIBHUTH TMOMHT (Hi3uy-
HUX 0Ci0 Ha KPEeUTHI PECYPCH.

[IpoTe, B yMOBax 3pOCTal0YOro BIUIMBY CIOXKMBa4iB KPEIUTHUX
MOCTYT Ha Nepedir TocrnoiapCchKuX MPOLECiB, HAraIbHUM 3aBIaHHIM
CTa€ BHSBJICHHS OCHOBHUX YMHHHUKIB X KPEJUTHOI MOBEAIHKH, IO
Ma€ CyTTEBHH BIUIUB Ha 3arajbHUN CTaH PHUHKY MO3MKOBUX (piHaH-
COBHUX peCypciB.

[pu erm/ITyBaHHl ¢bi3nyHMX 0Ci0, X0Y 1 3aCTOCOBYETHCS 1HIU-
BigyanbHUI MiIXil, Ta B Hpoueci o6cnyr03yBaHH;1 TOOTO TOBEp-
HEHHS OOpry, MOXJHBa Oe3Ni4 HecTaHAapTHUX curyaniil. Tak, y
nocmimpkeHHi H. A. MocTOBEHKO MiIKPECTIOEThCS, IO «YySIBICHHS
npo Oopru mMoB’si3aHe 3 BIKOBHMH, TEHJICPHUMH Ta MPOQECiHHUMU
XapaKTepUCTUKAaMI», a TAKOX 3aJICXKHUTH BiJ Marepianizauii 00’ ekTy
KpPEIUTY — BIPOBAKCHHS IUIACTUKOBUX KapTOK Ta BIPTyalbHUX
rpolel 3MEHITWIO KPUTHYHE BiTHOMIEHHS 0 OOPriB MO KPEAUTHUX
kapTkax [2]. BimnosigHo ¢opMmyroTbcsi meBHiI Mozenmi OoproBoi
MOBEIHKM TIO3WYaJbHHKIB, K OT [2]: Ti, IO BYaCHO BUKOHYIOTh
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3000B’s13aHHS; Ti, [0 aKTUBHO B3aEMOJIIOTH 3 KPEIUTOPOM; Ti, IO
HE B3aEMOMIIOTH 3 KPETUTOPOM, aje CaMOCTIHHO pO3B’A3YIOTh
npobaeMu; Ti, IO aKTUBHO MPOTHIIIOTh KPEIUTOPY Ta HECYMITiHHI
MO3UYATLHUKH.

Boprosa nmoBeninka ¢izngHUX 0CiO € JOCUTH CKJIAIHOIO, 1 3yMOB-
neHa OaratbMa QakTopaMu. 3a pe3yibTaTaMd MPOBEICHOTO CTATHC-
THYHOTO JociimkeHHss ArenrcTBa CLIIA 3 MiKHapOIHOTO PO3BUTKY,
YKpalHChKE CYCHIIBCTBO HETATHUBHO CIIpHIMAaE KHUTTA y Oopr: 77 %
PECTIOH/ICHTIB TOBIJOMUJIM, IO HE MAIOTh HiSIKUX OOpriB, 1 JMIIE
19 % BU3HAM, 110 MAIOTh KPEeIUTH a00 iHIITY 3a00proBaHicTh [3].

Omxe, cepelloBHLIE iCHYBAHHS KPEAUTHOI MOBEAIHKH JOMOTOCIIO-
JapCTB (bopMye CHHEPTisl CKOHOMIYHHUX, COLIAIBHUX, Ky/IbTYPHUX Ta
MICUXOJIOTIYHUX JIETCPMIHAHT. 3 MO3MINT MO3MYATbHHUKA SK CTOPOHH
KPEIUTHHUX BIHOCHH KPEIUTHA KYJbTYpa BH3HAYa€ XapakTep HOro
00proBoi MOBEAIHKH, BUPAKAIOUHM HOrO E€KOHOMIYHY Ta MOpaJbHY
BIJIMOBITaIbHICTD 32 HAOYTI 3000B’I3aHHS.

Cnucok BUKOPHCTAaHUX iH(popManiifHUX JKepeJ
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2016_10_21 (mara meperisany: 12.02.2019 p.).

2. Mocrosenko H. A. KpenutHa KynbTypa sIK NposiB (hiHaHCOBOi MOBe-
JIHKM croxuBadiB kpenutHux nociuyr / H. A. Mocrosenko, T. 1. K-
opo0uyk // Exonomiunauii popym. —2017. — Ne 4, — C. 229-234,

3. dinaHCOBa rPaMOTHICTH Ta 00i3HaHICTh B YKpaiHi: PakTH Ta BUCHOBKH
[Enexrponnmii pecypc]. — URL: http://www.uaib.com.ua/files/articles/
1369/84/finlit_survey_6dec 2017 _ua.pdf (mata mepermsmy: 12.02.2019 p.).

OIArHOCTUKA ®IHAHCOBOI KPU3U SIK OCHOBA
PO3POBKMU MJTIAHY CAHALII NIANPUEMCTBA

I. B. binoyc, cmydeHmka cneuyjanbHocmi ®iHaHcu, 6aHKiecbKa
cripasa ma cmpaxygaHHs, epyna ©®Km-51(2K)

T. M. yd3b, Haykosul KepigHuK, OoueHm kaghedpu cpiHaHcie ma
b6aHKieCbKOI cripasu, K. e. H.

Buwut HasyanbHul 3aknad Ykooncninku «llonmascekull yHieepcu-
mem eKoHOMIKU | mopaieni»

@DiHaHCOBY KpHU3y CIiJ PO3MIIAATH SK LiITHHA KOMIUIEKC B3a€EMO-
MOB’sI3aHUX TIPOOJIEM, IO BHHUKAIOTH y cdepi (iHAHCIB mignpu-
emcrBa. JliarHocTrKy (hiHAHCOBOI KpPHU3W HA MIJNPUEMCTBI MU TIPOTIO-
HYEMO 3/1ilICHIOBAaTH HA OCHOBI HIDKYE OIMCAHOI JIOTIKH 11 PO3BUTKY.

- © NYET - 47


http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=fullwebr&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=A=&S21COLORTERMS=1&S21STR=%D0%9A%D0%BE%D0%B2%D0%B0%D0%BB%D1%8C%20%D0%A1$
http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=IJ=&S21COLORTERMS=1&S21STR=EJ000079
http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=IJ=&S21COLORTERMS=1&S21STR=EJ000079
http://nbuv.gov.ua/UJRN/efek_2016_10_21
http://nbuv.gov.ua/UJRN/efek_2016_10_21

Ilepmi HeratuBHI 03HaKM (iHAHCOBOT KPHU3HM 3 SIBISIOTHCS Y
BUTJISI/II TOPYLICHHS JIIKBITHOCTI — CIIOYATKY SIK OKPEMHUX CKJIaJOBHX
MaiiHa, a TOTIM MiANPHEMCTBA B IJIOMY, YUM 3al0YaTKOBYETHCA
mporec nopyineHHs: (inancoBoi piBHOBaru. OCKUIBKH JTKBiIHICTB
BH3HAYa€ SIKICTh MaTepiaibHOI OCHOBM IIIATOCIIPOMOXKHOCTI, TO
YIOBUTEHEHHS TPOIECY NMEPETBOPEHHS aKTHBIB Yy 3aCO0M IIIATEeXKy
PE30HAHCHO OOYMOBUTH IOPYLICHHS PO3PaXyHKOBO-IUIATIKHOT
TUCIIMILIIHYU cy0’ €KTa rocroaaproBanus [1].

BinmoBigHo ymoBinbHEHHS OOOPOTHOCTI MaifHa Ta neilnuTHHIMA
YHCTUI TPOLIOBUI MOTIK MiPUBAIOTh OCHOBU (POpMYyBaHHS MpUOYT-
Ky mignpuemcTBa. Hacmigkom mporo crae aedinut pedinancyBaHHS,
BUMHBAHHS BJIACHOTO KalliTally MEPMaHEHTHUMH 30MTKaMH, BTpaTa
(iHAHCOBOT HE3aAJEXKHOCTI, SKa BHUPAXKAETHCS Y He3a0e3MeUeHHI
3000B’s13aHb MIANPUEMCTBA CYKYITHOIO BAapTICTIO aKTHBiB. XPOHIYHA
30UTKOBICTh MPH OAHOYACHOMY 3O1IBIIEHHI IMO3WKOBOTO KaIliTaly
MPU3BOAUTH O 3HIKEHHS BapTOCTI MIANPHEMCTBA — INPUBEIEHOI 10
TENepilTHROI BAPTOCTI MOTOKY BHUILIAT KPETUTOpPAM Ta aKI[iOHEepaMm
(Bmacuukam). HecBoewacHe 3acTOCyBaHHsI aJieKBaTHHX 3aXOiB MO
3armo6iraHHI0 PO3BUTKY (PiHAHCOBOI KPU3W MOXKE TPU3BECTH 0
MaJiHHS BapTOCTi MiANPHEMCTBA HIKYE 3a CyMy 3000B’s3aHb
kpenutopaM. Lle o3Hauae, 110 aKIiOHepHUA KariTaln «3HuKae». Came
UM XapakTepu3yeThcsl (iHAHCOBHU Kpax Oi3Hecy, TOOTO HacTae
MOBHE OAaHKPYTCTBO — OaHKPYTCTBO aKiioHepiB. BapricTe mimmpu-
€MCTBA MOYE 3HH3HUTHUCS IO PiBHSI, HIDKYOTO HABITh 32 JIKBiJaIliiHY
cyMmy aktuBiB. ToJli JNiKBifamiiiHa Maca pO3TIIAATUMEThCS SK Bap-
TICTh MiAMPUEMCTBA, JIKBIAI[iS SKOTO € OUIBII €KOHOMIYHO JIOIILIb-
HOIO, HDX Horo ekcruryaTtamis. OTe, KBIHTECEHLIEI PO3BHUTKY
(hiHaHCOBOI KpU3W € OAHKPYTCTBO MiIANPUEMCTBA, SKE Belle A0 HOTro
JIKBIAIi, 110 JUIs BJACHHWKIB O3HAYa€ MOBHY BTPATy BKJIAJCHOTO
Karirany.

Burie BuknaneHe jae po3yMiHHS TOTO, 110 (iHAHCOBA KpH3a — Ie
ncOananc GiHaHCOBOI piBHOBAru MiIMPHEMCTBA, SIKUH TOPOHKEHUIA
LOUKITIYHAM PO3BUTKOM B3a€MOIIOB’SI3aHUX Ta B3a€EMOOOYMOBJICHUX
KPHU30BUX SIBUII 1 BEJIE /IO 3HEIIHCHHS BJIACHOTO KaIliTaly 3a BiICYT-
HOCTI aJIcKBaTHUX aHTUKPU30BUX 3axo1iB [1, c. 11].

KpunzoBuii MOHITOpHHT (piHAHCOBOTO CTaHy MiINPHEMCTBA AOLIIBHO
3IIACHIOBATH Ha OCHOBI aHAJI3y CTaHy TaKUX 00’ €KTIiB CIIOCTEPEKEHHSI:
YHCTOTO TPOLIOBOTO IMOTOKY, IMOTOYHOI IIATOCIIPOMOKHOCTI, camodi-
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HAHCYBaHHs, (hiHAHCOBOI CTIMKOCTI. BiJ CBOEYaCHOCTI BCTaHOBJICHHS
NPUYMH PO3BUTKY (HIHAHCOBOI KpPH3M HA MiANPHEMCTBI 3aJICKHUTh
epeKTUBHICTh peaizallii caHaIliiHOl IPOrpamMH 3 METOI0 HEJOMyIIECHHS
Horo OaHkpyTcTBa. MOHITOPHMHI TOSIBU MEPIIMX O3HAK (piHaHCOBOI
KPH3H Ta MpoLecy il pO3BUTKY Ha MiANPUEMCTBI Ma€ 3IiHCHIOBATUCS B
JIEKUTbKA TIPHHOMIB: BU3HAYCHHS 00’ €KTIB CIIOCTEPEKCHHS; Kitacudika-
Uisl KpU30BHX (pa3 3MiHM CTaHy LHMX OO0 €KTIB; XapaKTepHCTHKA
MacmTabiB piHAHCOBOT KPH3H.

Jiis 006’ €KTUBHOCTI pe3yNbTaTiB IarHOCTHKHU (DIHAHCOBOI KpH3H
CIIiJi PO3PI3HITH TNIMOMHY 11 PO3BUTKY. MU MpONOHyeEMO OudepeH-
[iIOBaTH MacmTabu po3ropTaHHs (iHAHCOBOI KPH3W Ha IIiJIIp-
MEMCTBI 3a TakMMU (pa3aMu: BUHUKHEHHS PaHHIX O3HAK, aKTHBHA
¢da3za po3BUTKY Ta OaHKPYTCTBO HiAnpueMcTBa. PaHHI 0O3HaKH
(hiHAaHCOBOI KpW3W 3’ABISAIOTHCA y BUTISAI CKOPOYEHHS TPOIIOBHX
HA/JIXO/PKEHb B PE3yNbTaTi MPOCTPOYEHHS IJIaTeXiB AeOiTopamu,
3BYXXEHHsI pUHKOBOI HimIi, Tomo. AKTHBHA (pa3a po3BUTKY ¢iHaH-
COBOI KpHU3H, B IEPIIy YEpry, BUSBIAETHCA y BiI'€MHOMY TPOILO-
BOMY moTOLi. MOro HasfBHICTH CBiZUMTH NPO HECIIPOMONKHICTH
MiANPUEMCTBA CBOEYACHO MOramaTtd OOpru mepen Kpeauropamu. |
SIKIIIO HETUIATOCIIPOMOKHICTh OOpKHHMKa OyJe BH3HaHA CYIOM, TOII
e CBIMYMTUME MpO MOTIHONeHHS (HIHAHCOBOI KPH3M HA MiIpH-
€MCTBI Ta HAPOCTAHHS PU3HKY Horo OaHKpyTcTBa [2].

TakuM YMHOM, JiarHOCTHKA MacliTa0iB (DiHAHCOBOI KpU3M Ha
MiANPUEMCTBI JIO3BOJIIE CBOEYACHO BHUSBJIATH iI paHHI O3HAaKU Ta
00’€KTUBHO BCTaHOBHUTH IIIMOMHY ii po3BUTKY. IIpaBmibHa Ta cBOe-
YacHa JiarHOCTHKA MPUYMH (PiHAHCOBOI KpU3U Ta MacmTadiB po3-
BUTKY € 3aI0PyKOI0 PO3pOOKHU Ti€BHX Ta aJleKBaTHUX aHTUKPH30BUX
3aXO0MiB MO i1 ITOJOJIaHHIO.
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NMPUBYTKOM NIANPUEMCTBA
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Buwut HasyanbHul 3aknad Ykooncninku «llonmascbkuli yHigep-
cumem eKOHOMIKU | mopaieri»

BupimansHy ponb y CTIHKOMY pO3BHTKY Ta (DYHKIIOHYBaHHI
OyIb-IKOTO TATPHEMCTBA Biairpae iioro npuOyTkoBicTh. [IpubyTox
€ TOJIOBHOK) METOI0 MiANMPUEMHHUIBKOI IiSUTBHOCTI Ta TOJOBHHUM
KpUTEPIEM OIIHKH €(PEKTHBHOCTI [isSUIBHOCTI, a TaKOXX BHCTYIA€E
OCHOBHUM 3aXHCHUM MEXaHI3MOM ITiIIPUEMCTBA B 3arpo3u OaH-
KpyTcTBa. B yMOBax BHCOKOI KOHKYpEHIIl 3a0e3neyeHHs] e()eKTHB-
HOTO YNPaBIiHHA NPHOYTKOM € BaKIMBOIO JIAHKOI B MPOIEC
JUSUIBHOCTI MIANPUEMCTBA, aJDKE BiH € HAHOaXAHILINM PE3yIbTaTOM.

YnpaBimiHHS TpUOYTKOM — IPOLEC PO3POOKH Ta IPHHHSTTS
e(eKTUBHUX YIPaBIIHCHKUX pillleHb 32 BCIMa OCHOBHUMHM AacCIICK-
TaMH oro opMyBaHHS Ta PO3NOJLTY, i BUKOPUCTAHHS HA ITiIIpPH-
€MCTBI 3 METOIO MaKCUMi3allil 106po0yTy BIACHUKIB MiAMPHUEMCTBA B
MOTOYHOMY Ta MEepCIeKTHBHOMY Tiepionax [1].

VYnpaBniHHS NIPpHOYTKOM IOJISITAE:

— y 301IIBIIICHH] JOXO/[iB TiATIPHEMCTBA;

— 3MEHIIIEHHI BUTPAT;

— (opmyBanHi Ta pearizallii epeKTUBHOI MOIATKOBOI MOJITHKY;

— ONTHMAaJFHOMY PO3MOJiTi IPHOYTKY.

l'onoBHOIO METOIO yrpaBIliHHS MPUOYTKOM € BU3HAYCHHS LIUISAXIB
HaiOIbpm eeKTUBHOTrO HOoro (GopMyBaHHS Ta ONTHUMAILHOIO PO3-
NOJiTy, IO CHOPSMOBaHI Ha 3a0E3MEYCHHS POBHTKY JiSUIBHOCTI
MiANPHEMCTBA Ta 3pOCTaHHs HOrO PUHKOBOI BAPTOCTI.

Ho ckmagy ocHOBHUX (YHKUIH ympaBiiHHA HpUOYTKOM Hale-
Kathb:

— pO3pOOJICHHS  IIJIECIPIMOBAHOT  KOMIUIEKCHOI — TMOJIITHKH
ynpaBniHH;[ MPUOYTKOM;

(hopmyBaHHS e(eKTHBHUX iH(i)opMauiﬁHHx cucTem, siKi 3a0e3-
NEeYyIOTh OOIPYHTYBAaHHS albTCPHATUBHUX BapIaHTIB yIPABIIHCHKHX
pileHp Mmoo GpopMyBaHHs, PO3NOILLY Ta BUKOPUCTAHHS MPHOYTKY
MiANPHUEMCTBA;
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— TpOBeleHHS aHallizy GOpMyBaHHS, PO3MOALTY 1 BUKOPHUCTAHHS
OpUOYTKY;

— 3mifiCHEeHHS TUIaHYBaHHS Tporecy (OpMyBaHHS, PO3MOALTY i
BUKOPHUCTaHHS MIPHOYTKY;

— po3pobneHHs e()EeKTHBHOI CTUMYIIOIOYOi CHUCTEMH IIOJ0
(hopmyBaHHS TPHOYTKY Ta HOTO €(PEeKTUBHOTO BUKOPHUCTAHHS;

— 3ailicHeHHs e()eKTUBHOTO KOHTPOJIO 33 peani3ali€ro MpuiHs-
THX pIIIeHb y Tairy3i (OpMyBaHHS 1 BUKOpUCTaHHS MPUOYTKY [3].

3amts 3aificHeHHS e(DeKTUBHOTO praBJ'IiHHﬂ HpI/I6yTKOM HiI[l'[pI/I-
€MCTBA BH3HAYCHO NPUHIHIN YIPABIIHHS PUOYTKOM: iHTerpaii i3
3araJbHOI0 CHCTEMOKO YNPABIIiHHS i INPHEMCTBOM, 6e3IepepBHOCTI,
CHCTEMHOCTI, IWHAMIYHOCTI, KOMIUIEKCHOCTI, Opi€HTallii Ha cTpare-
TiYHI I PO3BUTKY MiAIMPUEMCTBA, BapiaTUBHOCTI MiIXOIIB [0
PO3pOOIIEHHS OKPEMUX YIIPABIIHCHKUAX PIIICHb.

AHaui3 Teopii Ta MPaKTUKA €KOHOMIYHOTO YIIPABIiHHS PI3HUMHA
C€KOHOMIYHMMHU OO0’€KTaMM JO03BOJIMB BCTAHOBUTH HEOOXiTHICTH
3aCTOCYBaHHS JI0 YIPaBIiHHSA NPUOYTKOM HACTYITHUX ITiXOMIB: CHUC-
TEMHOTO, KOMIUICKCHOTO, POLIECHOT0, HOPMAaTUBHOTO, aJMiHICTpa-
TUBHOTO, TIOBEIIHKOBOTO, CHUTYaI[ifHOTO, MapKEeTHHTOBOTO, KiJlb-
KicHOro (MaTeMaTHgHoro) [2].

Sk mpaBmIo, pralHCBKI/IMI/I (hiHAHCOBMMH MEHE/DKEpaMH 3aCTo-
COBYEThCSl CHCTEMHHMH MiIXiJZ 10 YNpaBIiHHS NPUOYTKOM, SKHii
nependavyae BUBYECHHS CIIOCO0IB OpraHi3aii macucTeM B ojiHe Hie i
BIUTHB IIPOIIECiB, IO BiZI0YBaIOTHCS Y CUCTEMI B LIIIOMY Ha OKpeMi ii
JIAHKH.

CucreMHe ympaBiliHHS TPUOYTKOM SBISIE COO0I0 OaraTopiBHEBY
CUCTEMY, sika 00’ ellHye migcucTemu: (JOpMyBaHHs MPUOYTKY, 3a0e3-
nedyyBalbHy YaCTHHY (opraHizamiiHO-MeTOINIHE 3a6e3nequHsI)
po3monin i BHKOPHCTAHHSI npuOyTKy. KokHa 3 1uX mijgcucTem
nepeOyBae ij] BIUIMBOM iHIITHX.

VYrpaBimiHHS TPUOYTKOM BKIIOYa€E B ceOe TaKWid elIeMeHT, SIK
PO3po0Ka MOJMITUKY YIPaBIiHHI TPUOYTKOM B MIPOIIECi OIepaiiiHoi,
IHBECTHIIIMHOT Ta ¢iHaHCOBOI misibHOCTI. BoHa moBuHHA OyTH
CIpSIMOBaHA HAa MaKCHUMi3alilo po3Mipy MO3UTHUBHOTO (DiHAHCOBOTI'O
pe3yJbTaTy 4epe3 BUKOHAHHS KOMIUIEKCY 3aBJlaHb, IOJI0 3abe3rne-
YEeHHS 3POCTAaHHS O0CSTIB MisIIbHOCTI, €(QEKTUBHOTO YIIPAaBIIHHS
JOXOJaMH ¥ BUTpaTaMH, IMiJBHIICHHS €()EKTHBHOCTI BUKOPUCTAHHS
MaTepialibHO-TeXHIYHOT 0a3u, MiABUIICHHS POIYKTUBHOCTI Ipalli.
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Buwut HasuanbHul 3aknad Ykooncninku «llosmasceKkuli yHieepcu-
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JIOMiHaHTOI0 EKOHOMIYHOI'O POCTY YKpaiHCHKUX MiANPHEMCTB
BBKAETHCS iX JKBIMHICTh Ta MPUOYTKOBA MisUIbHICTE. [IpoTe mpak-
THUKa TOCIIOJAPIOBAHHS CBIIUUTH, IO BEJIUKUN BIJICOTOK CYO’€KTiB
TOCHOAAPIOBaHHS BUXOAATH 3 PUHKY 3 HNPUYMHH HEPALiOHAIBHOTO
yIpaBIiHH JTIKBIHICTIO Ta NPUOYTKOBICTIO, TOMY OJIHUM 3 aKTyallb-
HUX 3aBJaHb € OBOJIOJIHHA CY4YacCHMMU MeToJaMH e(EeKTHBHOTO
YIpaBIiHHS JIKBITHICTIO Ta IPUOYTKOBICTIO Y TIPOIIEC] OTepalliifHoi,
IHBECTHIIIMHOT Ta (JIHAHCOBOI AISUTLHOCTI MIAMPUEMCTBA.

JIikBiHICTB — 1I€ MBH/KICHA 3ATHICTH IiITPUEMCTBA TpaHCHOp-
MYBAaTH CBOi aKTHUBH Yy I'pOMIOBY (OpPMY JAJISl TIOKPUTTS HEOOXiAHUX
IJIaTeXIiB y Mipy HACTaHHA iX CTPOKiB. JIIKBIIHICTh JO3BOJISIE BU3HA-
YUTH, HACKIIbKA e(EeKTUBHO 3IIHCHIOEThCS (iHAHCOBHI MEHe-
JDKMEHT TOCIIOJApIOI0YOro cy0’€KTa, a TaKOoX J1a€ MOXIIUBICTD
BU3HAYUTH, K CaMe i MPOTATOM SIKOTO 4acy, IMiJIIPUEMCTBO 3MOXKeE
BHKOHYBATH CBOI TPOIIOBI 3000B’I3aHHS Nepe/1 IHITMMHU Cy0’ €KTaMK
PHHKY.

l'os10BHA MeTa yrpaBiIiHHS JIKBIIHICTIO — CBOEYACHO BHUSBIIATH 1
ycyBaTu HeNOJiKU y (piHAHCOBIM AiSUIBHOCTI Ta 3HAXOJAUTH PE3EPBH
MOKPAIICHHS JIIKBIAHOCTI; 3a0€3MEUYUTH MOXIIUBICTh IPOBEIACHHS
orepalii, MPOrHO3yBaTH KAacoBi PO3PMBHM 1 METOAM iX HOKPHUTTS
[1, c. 1132]. OcHOBHHMH IUJISIMH YIIPaBIiHHS JIKBIJHICTIO €: 3a0e3-
MEYEHHsI IJIaTOCIIPOMOXKHOCTI B Oy/Ib-SIKUil Mepioj yacy; onTumiza-
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Iisl TTIOTOKIB TPOIIOBUX KOIITIB; KOOPAHMHAIlIS PO3MIIICHHS TPOIIO-
BUX KOILTIB Ta IX BUKOPUCTaHHS.

VYrpaBmiHHS JTKBIAHICTIO MiANPUEMCTBA Mae OyTH CIPSIMOBaHE
Ha 3a0C3MEUCHHS KOMIUICKCHOTO IIXOMY /10 HaJXOMKCHHS i
¢(peKTUBHOrO BHKOPHUCTaHHs (DIHAHCOBUX pECypCiB, TOTPUMAHHS
PO3paxyHKOBOI 1 KPEIUTHOI NMCIMILIIHK, JOCATHCHHS PAIiOHAIIb-
HOTO CIHiBBITHOUICHHS! BJIACHUX 1 3aJy4CHUX KOIITIB, €(PEeKTHBHOI
CTPYKTYpPH aKTHBIB OalaHcy 3 METO0 €(PEeKTHBHOTO (YHKITIOHY-
BaHHS Tiampuemcta. Came MM 3yMOBIIEHAa HEOOXIiTHICTH i IpaK-
TUYHA 3HAYYIIICTh YIPABIiHHS JiKBiIHICTIO TiAMPUEMCTBA.

OCHOBHMMH 3aBIaHHAMH aHAJNI3y Ta YIPaBIiHHS IIKBiTHICTIO
MiATNPHEMCTB €:

— BH3HAUYCHHS BIAMOBITHOCTI MOKA3HUKIB IIJILOBUM MapaMeTpam
1 MOTCHIIITHAM MOXJIMBOCTSM HIJANPUEMCTBA, BUSIBJICHHS TCHACHIIIM
1 3aKOHOMIpPHOCTEH 1X 3MiH Ta BIDTMBY (D)aKTOPiB HA IIi 3MiHH;

— BH3HAUYEHHS Pi3HOTO POy BiAXWIEHB BiJl HOPM, MOXIJIMBOCTEH
BUHUKHCHHSI HECTIPUATIMBUX 1 PU3UKOBHUX CHUTyalil, X iHTEHCHB-
HOCTI Ta INHAMIKH, a TAKOXK (aKTOPiB, 110 HA HUX BIUIMBAIOTb;

— BUSIBJIICHHS TMOTEHIIHUX MOKJIHMBOCTEH 3MIHM Ta PO3BUTKY
JKBIAHOCTI Ta TUIATOCTIPOMOXKHOCTI IMiIMTPHEMCTBA, KOJA PEryibo-
BaHUX (aKTOPiB, IUIAXIB 1 3ac00iB IX peaizanmii;

— KOHTPOJIb 32 BUKOHAHHSAM NPUHHATHX YIPABIIHCHKUX PillIeHb,
e(heKTUBHICTIO BUKOPHCTaHHS PECYpCIB Ta NOTPHMAHHSIM COL{aib-
HUX HOPM 1 CTaHILapTlB [2].

HpI/IGyTKOBICTI) MiAMPUEMCTB 32 E€KOHOMIYHOKO  CYTHICTIO
MOB’s13aHa 3 OTPUMAHHSAM NPUOYTKY Ta OI[IHIOETHCS PI3HOMAHI THUMH
Horo 3B’s3KaMu 3 MOKa3sHMKAaMHU KamiTaly, BUTPAT, JOXOMIB, SIKi €
TOJIOBHUMHU OPIEHTUPAaMH 1 BOJHOYAC KPHUTEPISIMU CTaHy Ta eQek-
TUBHOCTI BUPOOHHMIITBA.

Ipu dopmyBanHi IpruOYTKY MIANPHEMCTBA MOJITUKA YIIPABIIIHHS
HUM Mae€ OyTH CHIpsIMOBaHa Ha OTPUMAaHHS MaKCHUMAJIBHOTO PO3MIpy
MO3UTUBHOTO (hiHAHCOBOTO pe3ynbTaTy. Baxkiuse miciie cepen cro-
co0iB 30inbLIeHHs NpUOYTKY OyIb-SKOrO MiANpUEMCTBA 3aiMae
eeKTHBHE YNpaBIiHHA HOro npuOYTKOBICTIO, IO SBISE COOOIO
nporiec po3poOKH TPUHHATTS YNPaBIiHCHKUX pillleHb 3a BcCiMa
OCHOBHUMH acleKTaMu Horo (opMyBaHHS, pO3MOALTY 1 BHKOpHC-
TaHHS.

CriBBiJHOIIECHHS «IIPUOYTKOBICTh-PU3UK-TIKBIHICTEY 3a0e3re-
4yeThesl TP QopMyBaHHI (HiHAHCOBOI CTPYKTYpPH KamiTaly ITiIpH-
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€MCTBA Ta BUCTYNA€ SK PE3YyIbTaT CYMapHOTO BIUTUBY KOMILIEKCY
(hakTOpiB 30BHINIHHOTO 1 BHYTPILTHBOTO CEPETOBHIIA.

OTxe, ynpaBiiHHS NPUOYTKOBICTIO — 1€ HAA3BHYAMHO PO3raiy-
JKEHa Ta CKJIagHa cuctema. BoHa morpebye aHami3y AisUTBHOCTI Mif-
MPUEMCTBA HA BCIX PIBHAX, PI3HUX acHeKTiB (piHAHCOBOI Ta ToCIoO-
mapcbkoi  mistbHOCTI. Ilpm mpomMy mpuOYTKOBICTH MiANPHEMCTBA
MOJKHA OXapakTepu3yBaTH 3aBIsKM HaOOpy IOKa3HHUKIB, fK
a0COJIFOTHHX, TAK 1 BITHOCHHX.

Cnucok BUKOPUCTAHUX iHpopMamiHHUX TKepes

1. Kopuesa H. O. Amnaniz mikBignocti IIpAT «Jlakramic-MukonaiB» Tta
po3pobka pexoMenpamiii momo ii moxpamenHs / H. O. Kopnesa,
I'. M. Kupneiiza / Mononuit puernit. — 2018. — Ne 11 (63). — C. 1132—-
1136.

2. Ilepemer A. I. Teopus 5SKOHOMHYECKOTO aHaimM3a : yUeOHHK /
A. JI. Illepemer. —2011. - 352 c.

®OPMYBAHHA CYYACHOIO ®IHAHCOBOI'O
MEXAHI3MY BIATBOPEHHA OCHOBHUX
3ACOBIB NiANPUEMCTBA

B. O. bypsik, cmydeHm cnieujansHocmi @iHaHcu, 6baHKiecbKa cripasa
ma cmpaxyeaHHsi, epyna ®K-51

C. I1. lNMpaconoea, Haykosul KepieHUK, OoueHm Kaghedpu ¢biHaHcig i
baHKieCbKOI cripasu, K. e. H.

Buwut HasuanbHul 3aknad Ykooncninku «llosmasceKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

MartepiajabHO-TEXHIYHOK OCHOBOIO OpraHizaiii mporecy BUpOO-
HUITBa OyIb-SKOTO MIANPHUEMCTBA € OCHOBHI 3acO0W, SKi BH3Ha-
YalTh PiBEHb HOT0 BUPOOHMUOI MOTYKHOCTI Ta TEXHIYHOI BiAMOBII-
HOCTiI BUMOTaM BUPOOHHUIITBA.

BinTrBopeHHs OCHOBHHX 3ac00iB — II€ TIPOIIEC MIATPUMKH MTOTYXK-
HOCTEH IMiIPUEMCTBA, PO3IMIUPEHHS O€3 SKICHOTO IOMIIMIICHHS
BUPOOHMYUX 00’ €KTIB, nepeo6na;[HaHH$[ 3 SKICHUM HOJIMIIEHHIM
BUPOOHMYMX 00 €KTIB MiJl 4ac iX 3HOUIYBaHHS B npouec1 BHUPOOHH-
4Oro BHMKOPHCTAHHS, HAPAaXyBaHH: aMOPTH3ALIHAX BipaxyBaHs,
BUKOPUCTAHHS aMOPTH3ALlIMHUX BiJJpaxyBaHb Ta 1HIIUX (iHAHCOBUX
pecypciB mis (iHAHCOBOIrO 3a0e3ICUEHHS BIATBOPEHHS OCHOBHHX
3aco0iB [2].

[poriec BiATBOpEHHSI OCHOBHUX BUPOOHWYHX 3ac0O0IB Mae HU3KY
XapakTepHHUX O3HAK, 30KpeMa: 1) OCHOBHI BUPOOHHYI 3aCO0M MOCTY-
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MOBO MEPEHOCATH CBOIO BAPTICTh Ha BHUPOOJIEHY MPOAYKLiIO; 2)y
Tporeci BiATBOPEHHS OCHOBHHX BHPOOHHMYHX 3ac00IB OZHOYACHO
BiOYBa€ThCsl PyX iXHBOI CIIOKMBHOI BapTOCTI Ta BapTocTi; 3) Ha-
paxyBaHHSIM aMOPTH3ALIMHUX BilpaxyBaHb 3MIHCHIOETHCS HArpo-
MaJI’KeHHS B TPOLIOBiH ()OPMi YaCTKOBO TIEPEHECEHOT BAPTOCTI OCHO-
BHHUX BUPOOHHYHMX 3ac00iB Ha TOTOBY MPOAYKIiIO; 4) OCHOBHI BH-
poOHHMYI 3aco0M TOHOBIIOIOTHCS B HATypalbHIH (QOpMi HpPOTAroM
TPUBAJIOTO Yacy, IO CTBOPIOE MOJJIMBICTh MaHEBPYBAaTH KOIITaMH
amopTH3aiiiitnoro ¢oumy [1].

VY mpoueci rocnomapchkoi AiSIIBHOCTI KpyrooOOpOT OCHOBHHX
BHPOOHUYMX 3aCO0IB IPOXoaAnuTh Tpu craaii. Ha mepmiit cranii Big-
OyBaeThCsl MPOAYKTHBHE BHKOPHCTAHHS OCHOBHHUX BHUPOOHUYMX
3aco0iB Ta HapaxyBaHHA aMOPTHU3aIlifHUX BimpaxyBaHb. Ha meprmriit
cTafii KpyrooOOpOTY OCHOBHHX BHPOOHHMYHMX 3aCO0IB BTPAva€ThCs
CIIOKMBHA BapTiCTh 3acO0iB Tpalli, iXHS BapTiCTh MEPEHOCUTHCS Ha
BapTicTh roToBoi mpoxaykuii. Ha apyriit craznii BinOyBaeThCs mepe-
TBOPEHHS YaCTHHU OCHOBHHMX BHPOOHHMYHX 3ac00iB, sKi nepedyBain
B TPONYKTHBHIN (opMi, Ha TPOIIOBI KOIITH dYepe3 HapaxyBaHHS
amMopTU3aliiiHuX BigpaxyBaHb. Ha Tpertiit cTanii B mpoueci BHpPOO-
HUITBA BiIOYBAa€ThCS TOHOBIEHHS CIIO)KMBHOI BAapTOCTI YaCTHHHU
OCHOBHUX BHPOOHMYMX 3aco0iB. lle TIOHOBJIEHHS 3IIHCHIOETHCS
3aMiHOI0 3HOIIEHWX OCHOBHHX BUPOOHMYMX 3ac0o0iB Ha HOBI 3a
paxyHOK HapaxOBaHOI'O 3HOCY OCHOBHHUX 3ac00iB [2].

VY cydacHiii ekoHOMIUHIH JiTeparypi po3pobieHa Kiacudikarlis
MEXaHi3MiB, II0 MOXXYTh BHUKOPHUCTOBYBATUCS JUIS TOTpPed OHOB-
JICHHSI OCHOBHHUX 3ac00iB (puc. 1).

|  ®dinancoBmil MexaHi3M BiITBOpPEHHs OCHOBHHX 3aC06iB |

v

Mexanism, mo 6asyerses | | Mexanism, mo 6aszyerses | [MexaHisM, mo 6a3yeTbes
Ha BUKOPUCTaHHS Ha BUKOPUCTaHHS HA BUKOPUCTaHHS
3aJTy4SHUX KOIUTIB TTO3MKOBHUX KOIITIB BJIACHUX KOIITIiB
T I
IaBecThmii | JloBroctpokoBe AmopTu3ariiitai
KPeANTYBaHHS BiZIpaxyBaHHsI
I I
| Jlisunrosuii mexanism | | HpuGyrok
I
Koty Ta BHECKH
3aCHOBHUKIB

Pucynok 1 — CtpykTtypa JiKepen BiATBOpEHHS
OCHOBHUX 3aC00iB IiqnpueMcTBa [2]
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ExonomiuHe oOrpyHTyBaHHs BUOODY /uKepen (hiHaHCOBUX pecyp-
CIB JUIs BIATBOPEHHs OCHOBHHX 3ac00iB mepezabadae i OUIHKY Bap-
TOCTI KOKHOTO OKPEMOTrO JpKepena BiTBOpeHHs. Och YoMy, HE00-
XiHO CNIPSAMYBAaTH 3yCHJUIS HA CTBOPEHHs BiANOBigHOTO (hiHAaHCO-
BOTO MEXaHi3My BIATBOPCHHS BHPOOHHMYOI MOTYXKHOCTI IifmpH-
€MCTBA, SIKa HaJacTh MOXKJIMBICTH 3IiIHCHIOBATH OHOBJICHHS OCHOB-
HUX 3aco0iB B TakKii BapTOCTi, fKa JO3BOJIUTH KYMUTH 3a Hel
AHAJIOTIYHUM 00’ €KT OCHOBHHX 3aC00iB y MallOyTHbOMY.

Hapasi i3-3a BimcyTHOCTI e(eKTHBHOTO YHpaBIiHHS OUTBIIICTH
HiAPUEMCTB HE MOXYTh CIIO/IBATHCh HA ITOKPAIICHHS BIACHOTO
CTaHOBHIIA, CTapi METOAU YIPABIiHHS JIMIIC 33JOBOJILHIIOTH CTali
MOKa3HUKH, KOTPi JO3BOJIIOTH 3a0e3ledyBaTH OIEpaliifHy Iisuib-
HICTh Ha HHU3BKOMY, ane crajoMy piBHi. CHcTeMa BiATBOPEHHS
OCHOBHUX 3ac00iB 3aNHUIIa€ThCsl HA HU3BKOMY piBHI. ToMy mopsn i3
BIIACHVIMH KOIITAMU ITiAMPHEMCTBAM HEOOXiTHO BUKOPHUCTOBYBATH 1
30BHIIIIHI /Kepena (HJiHAHCYBaHHS, TaKi SK JI3WHT Ta OAHKIBCHKI KPEJUTH.

Cnucok BUKOPHCTAaHUX iH(popManiifHUX JKepeJt

1. Cnenp O. M. Y10CKOHAJIEHHS CUCTEMHU IOKA3HMKIB OI[IHKM OHOBJICHHS
OCHOBHHX 3ac00iB BupoOHUITBa / O. M. Crienp / ExoHOMIUHNMI aHaMTI3 :
30. HayK, mpams. —2016. — T. 14. — Ne 3. — C. 203-210.

2. Yepnenko C. K. IIpupoga ocroBHux ¢oumis : moHorpadis / C. K. Yep-
HeHko. — PiBue, 2016. — 84 c.

EKOHOMIYHA CYTHICTb ®IHAHCOBOI'O
CTAHY NIANPUEMCTBA

M. C. Benuyko, cmydeHmka cneujanbHocmi ®@iHaHcu, 6aHKiechbKa
crnipasa ma cmpaxygaHHsi, epyna ®m-51

J1. M. SipemyeHKo, HayKogul KepigHuK, doueHm kagedpu ¢biHaHcig
ma 6aHKi8CbKOI cripasu, K. €. H.

Buwut HasyanbHul 3aknad Ykooncninku «llosmimasecbKuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

B cyyacHux ymOBax rocrofaproBaHHs, 3MiHU y 30BHILIHBOMY Ta
BHYTpIIIHBOMY CEPEOBHILI, IO O€3MOCEPENHbO BILIMBAIOT Ha
NpUOYTKOBICTh BEJEHHS Oi3HECY. I BUKIMKAHO €0 Psily YMHHUKIB,
BUMAraroTh Bi/l HiNIPHEMIIIB ONIEPATUBHOTO PEATYBaHHS.

[lepeBakHa KUIbKICTH MIIPUEMCTB B YKpaiHi Mae HE3a10BUIbHY
CTPYKTYpy KamiTally Ta TOCTPO BiI4yBae HecTady OOOPOTHHX KOLI-
TiB. 3a CBOEYACHOI PO3POOKHU Ta BIPOBA/UKEHHS 3aXO/IiB, CIIPAMOBA-
HUX Ha MOJINIIeHHsS (IHAHCOBOTO CTaHY B JIOBTOCTPOKOBOMY IEpio-
I, Taki MiJIPUEMCTBA MOXYTh 30UTBIINTH CBi MallHOBWI IMOTEH-
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1liaji, BiAHOBUTH MJIATOCIIPOMOXKHICTE Ta NPHOYTKOBICTH, @ 3HAYHMTH
MiABHUIUTH CBi KOHKYPEHTHHUH CTaTyC Ha pUHKY [1].

dinaHCOBUII cTaH — 1€ BaXJIMBA XapaKTEPUCTHKAa EKOHOMIUHOI
AISIIBHOCTI MiPHEMCTBA Y 30BHINIHBOMY CepeoBuuli. Bin 3mnau-
HOK0 MipOI0 BH3HAYa€ KOHKYPCHTOCIPOMOXKHICTH IIANPHEMCTBA,
FOro moTeHwjian y AUIOBIH CHIBIpAL, OLIHIOE, SKOK MIPOKO rapaH-
TOBaHI EKOHOMIYHI IHTEPECH CaMOro MMPUEMCTBA 1 HOTo napTHepiB
3 (pinaHCOBUX Ta iHImMX BigHOcHH (DiHAHCOBHIA CTaH MiANMPHEMCTBA
BH3HAYAIOTh CYKYITHICTIO TIOKA3HUKIB, IO BiJOOpaXaroTh HasIBHICTH,
PO3MIIIEHHS ¥ BUKOPUCTAHHS PECYPCIB IMiIMTPUEMCTBA, HOTO peabHi
1 TOTeHUiWHI (iHaHCOBI MOXJIMBOCTI. OCHOBHUMH 3aBIaHHSIMU
aHami3y (iHaHCOBOTO CTaHy € [2]:

a) JocHiKeHHs e(eKTHBHOCTI BUKOPUCTAHHS MaiiHa (Kamitaiy)
MiNPUEMCTBA, 3a0e3MeUeHHs i APHUEMCTBA BIACHIMU 0OOPOTHUMH
KOIITaMH;

0) nmociipkeHHS peHTa0eabHOCTI Ta (hiHAHCOBOI  CTIMKOCTI
MiANPHEMCTBA;

B) 00’€KTHBHA OLIIHKA JIMHAMIKA Ta CTaHy JiKBiAHOCTI, ILIATO-
CIIPOMOYKHOCTI Ta (iHAHCOBOI CTIHKOCTI MiMPUEMCTBA;

T') OIliHKa CTAaHOBHINA CY0 €KTa rOCIOAaPIOBaHHS HA (iHAHCOBO-
MY PHHKY Ta KiIbKiCHA OI[iHKa HOTO KOHKYPEHTOCTIPOMOKHOCTI;

1) BU3HAUEHHSI c¢(EKTUBHOCTI BUKOPUCTAaHHS  (HiHAHCOBHUX
pecypciB.

Ouinka (iHAHCOBOTO CTaHy IO3BOJISIE BCTAHOBUTH M OXapak-
Tepu3yBaTH [3]:

— e(heKTUBHICTh (hiHAHCOBO-TOCIIOAAPCHKOT MisUIBHOCTI Mi/IIPH-
€MCTBA B IIIJIOMY, a TAKOX €(EKTUBHICTH BUKOPUCTaHHS (piHAHCOBHX
pecypciB 30Kkpema;

— pIBEHb KPEAUTOCIPOMOKHOCTI IIANPHEMCTBA SIK MO3UYalb-
HUKa (iHAHCOBMX pECcypciB sl  3IiHCHEHHS TroCIONapChKOi
JUSTTEHOCTI,

— PpiBeHb MIAMPUEMHUIBKOTO PU3MKY OO0 MOXIIMBOCTI TOTa-
IEHHS 3000B’s3aHb, 3aTHICTh JO HAPOIYBaHHS aKTUBIB, 3JTyYCHHS
IHBECTHIIIH;

— OCHOBHI TPIOPHTETH SKICHOTO IJIAHYBaHHS, IPOTHO3yBaHHS,
O10/KETyBaHHS;

— TOJITHKY PO3MOAUTY i BUKOPHCTAHHA MPUOYTKY Uil TOTped
cy0’€eKxTa rocnoJaploBaHHs;

— NPUYMHY BiAMOBIAHUX 3MiH, @ TAKOX TEHJCHLII 1 MPIOPUTETHI
HANpSMH PO3BUTKY MiJNPUEMCTBA 32 MOKa3HHKaMH Horo QiHaH-
COBOTO CTaHy.
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IndopmariiitHoro 6a30t0 as OMIHKKA (HiHAHCOBOTO CTaHy Mic-
TUTBCA y BiAMOBiAHUX (opmax (iHaHCOBOT 3BiTHOCTI [3]:

1. ®opma 1 «bamanrcy (3BIiT mpo GiHAHCOBUI CTaH).

2. ®opma 2 «3BiT npo ¢iHaHCOBI pe3ynbTaT» (3BIT IPO CYKYII-
HUH T0Xi[).

3. ®opwma 3 «3BiT mpo pyx TPOLIOBHX KOIITIiBY.

4. ®opma 4 «3BIT NpO BIACHUH KaIliTa).

5. TlpumiTku 10 pidHOI (hiHAHCOBOI 3BITHOCTI.

OT1xe, IOHATTA (PIHAHCOBOTO CTaHY € KOMIUIEKCHUM 1 MOTpedye
fieTanbHOro BuBdYeHHsA. OUiHKA (iHAHCOBOrO CTaHy Ma€ MPOBOJIM-
THCS Ha CyYaCHUX JIaHHUX | BPAaXOBYBATH 3MIHM BHYTPIIIHBOIO Ta
30BHIIIHBOIO CepeloBHIIa. SIKICHO MPOBeAeHa OLiHKa (piHAHCOBOTO
CTaHy MiJIIPUEMCTBA € OCHOBOIO 3a0€3MEUCHHS MIEPCIEKTHB MOAaNb-
LIOr0 €KOHOMIYHOTO 1 COLiaJbHOTO PO3BHUTKY, L0 JOIOMOXKE 3arlo-
OIrTM KPU30BOMY CTAaHOBHILY, 3aJIMIIAI0OYH HOTO KOHKYPEHTOCIPO-
MO>KHHM.

Cnucok BUKOPUCTAHUX iHGopManiiHuX JKepen

1. Bopo6iiosa H. I1. Anani3 dbigaHCcOBOro cTaHV MIANDHEMCTBA : CVTHICTS 1
HeoOxinuicts / H. I1. Bono6iiosa. P. O. Mv3uuenko // [IpobGaemMu 1iHHO-
BalllfHO-IHBECTULIINHOTO DO3BUTKY. — 2017. — Ne 13. — C. 116-123.

2. KuimoBuu I. M. Jleski nUTaHHS CVTHOCTI Ta OLIHKK (hiHAHCOBOr'O CTaHV
mianopuemctBa [Enexrponnnii pecvocl / 1. M. Kiimmosnu., K. A.Ta-
TieBcbKka // EbextuBHa ekoHoMika. — 2018. — Ne 10. — Pexum noctviv:
http://www.economy.nayka.com.ua/?op=1&z=6613 (ngara 3BepHCHHS:
28.03.2019)

3. Suvx O. O. ®igaHCcOBUI CTaH MIANDUEMCTBA Ta METOIUKA MOr0 OLIHKHU
/ 0.0. SIuvx. H.IO.3axaposa // Bueni 3amucku TaBpiliCbKOro
HaroHajgbHOro vHiBepcuteTv imeHi B. I. Bepnancekoro. Cepis : Exo-
HoOMiKa 1 yrpasiinHs. — 2018. — T. 29 (68). — Ne 3. — C. 173-180.

METOAUN ®IHAHCOBOI'O NPOMHO3YBAHHA
AIANBHOCTI NIANMPUEMCTBA B CUCTEMI
AHTUKPU30OBOI'O YMNPABIJIIHHA

. P. BnaceHko, cmydeHm cneujanbHocmi ®@iHaHcu, 6aHKieCbka
crnpasa ma cmpaxyeaHHsi, epyna ®Km-51

H. B. Muxaiinoea, Haykosul KepigHuk, doyeHm kaghedpu chiHaHcie
ma 6aHKi8CbKOI cripasu, K. €. H.

Buwut HasyanbHul 3aknad Ykooncninku «llonmasceKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

VY cydacHHUX yMOBax (i)yHKIIlOHYBaHHSI Hl,l];HpI/IeMCTB 10 XapakTe-
PU3YIOTHCS HEBU3HAYEHICTIO 1 BUHCOKOIO JMHAMIYHICTIO 30BHIIIHBOTO
CEpeIOBHINA, BUHUKAE 00’ €KTUBHA He06x111H1CTB 3aCTOCYBAHHSI edek-
THUBHOTO (hiHAHCOBOT'O MPOTHO3YBAHHS AISUILHOCTI ITIATPUEMCTB.
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(diHaHCOBE TPOTHO3YBAHHS SABIISIE COOOIO MPOIIEC PO3POOIIEHHS 1
CKJIaJIaHHS MPOTHO3IB, TOOTO HAYKOBO OOIPYHTOBAHHUX TillOTE3 IMPO
HWMOBipHHMI MalOyTHIl CTaH €KOHOMIYHOI CUCTEMH Ta €KOHOMiYHHX
00’€KTIB. a TAKOX XapaKTEDUCTUK HOro cTanv [11.

AuTnkpu3ose (hiHaHCOBE MPOTHO3VBAHHS Ma€ OIHY CIIUIEHY METY
— BUSIBJIEHHA 3B’ S3KIB MK MUHVJIUM 1 MaOVTHIM. MK 1HMDODMALUIEIO
PO HETAaTUBHI NDOIIECH B KOHTPOJILOBAHMIA MEPioj Yacy i XapakTe-
POM TIDOTIKAHHS IIUX TIDOIIECIB B IMTOAATBITOMY.

OcnoBHa dvHKLIS hiHAHCOBOrO MDOTHO3VBaHHS MOJISTae y IO-
MIVKY HaiOuIpll eheKTUBHUX LUIAXIB DO3BUTKY IIIANDUEMCTBA HA
OCHOBI BCEOIYHOTO PETPOCIICKTUBHOTO aHAIi3y Ta BUBYCHHS TCHIICH-
Ii{ 3MIHM CTaHV MMIANIDUEMCTBA.

Pi3HOMaHITHICT, BHIIB TIOCIOIAaDCHKOI Ta €KOHOMIYHOI Misiab-
HOCTiI OOVMOBITIOE 3aCTOCYBaHHS 3HAYHOI KIIBKOCTI METOIB PO3p00-
KU IIDOTHO31B.

V mporteci hiHaHCOBOrO INOTHO3VBAHHS HANYaCTIIIE BUKODHUC-
TOBVIOTBCS TaKl METOIH. IK HODMATUBHHUI. DO3DAXYHKOBO-aHAJIITHY-
HUl. OaJIaHCOBHIl. METOI ONTHUMI3allil INIAHOBUX 3aBIaHb. EKOHOMI-
KO-MaTeMaTHYHE MOJEIIOBAHHS. METOJ eKCIIEPTHUX OIIHOK, Koedi-
LIEHTIB 1 MDOrDAMHO-IIIIFOBHAI METOIL.

Hopmamuenuit memoo IDVHTVETBCA Ha BUKODHUCTAHHI HAVKOBO
0OI'DVHTOBAHUX HODM 1 HODMATHBIB, 1IiH. TapubiB. CTABOK. DO3LIHOK.
3aTBEDIDKEHUX BIAMOBIIHO 10 YMHHOTO 3aKOHOIABCTBA, IS TEXHIKO-
€KOHOMIYHOTO OOI'DVHTVBAaHHS IUIAHOBUX 3aBIaHb.

Pospaxvukoeo-ananimuunuiit memoo nependadac BUKODUCTAHHS
aHUX €KOHOMIYHOIO aHali3y. KOJIM Ha IiAcTaBl (hakTHYHO HOCHT-
HVTUX TOKa3HUKIB. MDUHHATUX 3a 0a3v. i MPOTHO30BAHOIO IHICKCY
1X 3MIHM BU3HA4YarOTHCS [IAHOBI 3aBIAHHS.

Memoo onmumizauii nianoeux 3a60anb — 1€ METO OaraToBapi-
aHTHHUX DO3DAXVHKIB. IO Iependadae BUOID Kparoro 3 Hux. Kpure-
pil BUOODY MOKVTH OVTH DIZHUMHU 3aJIEKHO Bl IMOCTAaBIECHOI METH.
HuMu MOXVYTh OVTH: MIHIMYM 3aTDaT; MAKCUMVM JOXOIY 1 IDUOVT-
KV Ha BKJIAJIEH] DECYDCH; MIHIMVYM IIDUBEIEHUX 3aTDAT; MIHIMYM 4a-
CV Ha 000pOT KaIliTalry; ONTUMaJIbHA BEJIMYWHA OOOPOTHUX KOIITIB
Tomro [31.

Banancoeuii memoo € olHUM 13 OCHOBHUX METOIIB (hiHAHCOBOrO
IUIAHVBaHHA. 3 MOr0 IOIMOMOIOK VB’ SI3VIOTHCS IOTOYHI BUTDATH 3
BaJIOBUM TDPUOYTKOM Ta TIDOTHO3VEThCS 0€330MTKOBa pobOTa
CTPVKTVDHHX IIIDO3IUIIB Ta MIMDUEMCTBA B LIJIOMV.

Exonomiko-mamemamuune mooenioeanns — 1€ METOI. 3 IOIIO-
MOT'OI0 SKOI'O BHBYAIOTHCS B3a€EMO3B’SI3KM MK €KOHOMIYHUMHM IIDO-
IleCaMH, BH3HAYAETHLCS BIUIMB THX YH I1HIINX YHHHUKIB, BCTAHOB-
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JIFOETHECST 3aKOHOMIDHICTh 3MIHM E€KOHOMIYHHMX SIBHIL ITiJ BIUIHBOM
HU3KU YUHHUKIB [2]1.

Memoo exkcnepmHux OuiHOK TIDEICTABIIIE COOOK0 METOIN IEDe-
BIDKA HMOBIDHOCTI BUKOHAHHS IUIAHOBMX 3aBHaHb IIiI BIUIMBOM
O0YHCIICHHS MOXIIMBUX THITIB PU3UKY, 3 SKHUMH MOXE 3ITKHYTHUCS
TOCIIOIADIOYHI CVO’ EKT.

3a II0IOMOT 00 Memoov Koediuienmie OLIHIOETHCS CKIIAl. CTDVK-
TVDA. DALIOHAIBHICTE DO3MIMIEHHA Ta €bEeKTUBHICTE BUKODUCTAHHS
KaImTaiay. BKJIAIEHOTO B AaKTUBHM IIINDUEMCTBA. IIDOBOIUTHCS
eKCIIDec-aHaii3 1 oiHKa hiHAHCOBOrO CTaHV MiAIDUEMCTBA.

IIpozpamno-uinvoeuit memoo nependadac po3nooOKv biHAHCOBO-
ro IUTAHV. BUXOISIYM 3 METH 1 3aBIaHb. IIeDen0adeHNX IUIaHOM (TIDOTr-
pamol0) EKOHOMIYHOTO 1 ComianbHOTO DO3BUTKYV Minmpuemctsa [31.

TakuMm ymHOM. 0a3vIOYMCHL HA OCHOBHMX NDHHIIMANAX (hiHAHCO-
BOI'O IUIAHVBAHHS. DA BMIJIOMV 3aCTOCVBAaHHI OCHOBHHX METOIIB
IIDOTHO3VBAHHA Ta BI/IKODI/ICTaHHi KOMH’IOTCDHI/IX TCXHOHOFifI
MIANDUEMCTBA MAlOTh MOXJIMBICTH DO3DOOUTH €KOHOMIYHO OOIDVH-
TOBAaHI ONTUMAJIBHI (hiHAHCOBI IIDOTHO3M TA CKJIACTH HU3KV ajbTED-
HATHBHUX MDOTDAM Ha BUMAIOK MOXKJIMBHX 3MiH Ha PUHKY TOBapiB i
MOCIYT 3 IPUYXH, HE3AICKHUX BiJ| MiZMPHEMCTBA.

Cnucoxk BUKOPUCTAHUX iHpopMaLiiHUX :Kepe

1. bima O.T. diHaHcOBe IJIaHVBaHHA 1 MDOTHO3VBAHHSA : HaBY. MoCi0. /
O.TI. bina. — JIesiB : Kommaxr-JIB, 2005. — 312 c.

2. Tyzenko O.Il. diHaHcOBe mJaHyBaHHSI Ha MPOMHCIOBOMY IIiJIIpHU-
emctBi / O. I1. I'y3enko // @inancu Ykpaiau. —2003. — Ne 11. — C. 73-76.

3. IlnmaHyBaHHS Ta MPOTHO3YBAHHSA B YMOBaxX PUHKY : HaB4. MOCIO. / mif
pen. a. ¢. 1., npod. B.T. BoponkoBoi. — Kuis : BJ] «IIpodecionan,
2006. — 608 c.

3AOLLAIKEHHA AOMOIroCnofAPCTB AK
CKNAOOBA ®IHAHCOBUX PECYPCIB

T. B. BosyeHko, cmydeHmkKa cneyianbHocmi ®iHaHcu, 6aHKieCbka
cripasa ma cmpaxysaHHs, epyna ®m-51 (4)

T. 1. F'yd3b, Haykosul KepieHuK, OoueHm kKagheOpu cbiHaHcie ma
b6aHKieCbKOI cripasu, K. e. H.

Buwut HasyanbHul 3aknad Ykoorcninku «llonmaecbkuli yHieepcu-
mem eKOHOMIKU | mopaiernix»

Huni B Ykpaini CTPYKTypa CHOXMBAHHs JIOMOTOCIIOJApCTB BiJl-
p13H$I€TBC$I Bl)l €BpOHeI/ICBKI/IX KpalH 1o 06YMOBHGHO HU3BKUM
JKUTTEBUM PIBHEM HACEJICHHS Ta HEMOXKIIMBICTIO 32 PaXyHOK HAsB-
HUX (PIHAHCOBHX PECYPCiB JOMOTrOCIONApCcTB 3a0e3neunTH Bcebid-
HHAW PO3BUTOK OCOOMCTOCTI. SIKIIO y pO3BMHEHUX KpaiHax cydacHa
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CTPYKTypa CIIO)KMBAHHS, SKa BH3HAaHAa ONTHMAJIBHON, MPUOIU3HO
Taka: MPOAYKTH XapuyBaHHS CTaHOBJATH 30 %, iHII MaTepiaabHi
omara — 70 %, To B Ykpaini 47,9 % ta 52,1 % BigmoBimHO.

YactruHa QiHAHCOBUX PECypCiB JOMOTOCIIONAPCTBA, 110 HE BUKO-
PHUCTOBYETHCSI HA KYIIBIIO TOBapiB Ta OIUIATYy MOCIYT, a TaKOX Ha
CIUIaTy IOZATKIB, CIPSIMOBYEThCS Ha 3201 DKCHHsI, TOOTO HArpoma-
JUKY€ThCs. ChOro/IHI HAROUIBII MOMKUPEHUMU (POPMAMHU PO3MILLEHHS
JOMOTOCIOZAPCTBAMH CBOIX HAJUIMIIKOBUX KOILTIB € AEMO3UTHI pa-
XYHKH B KOMEpLIMHHUX, OmlaiHUX OaHKax. Xouya €KCHEepTH 3a3Ha-
YaroTh, 1[0 3HAYHA CyMa KOINTIB mepeOyBae mo3a 0aHKIBCHKOI CHUC-
TeMOI0 y (hopmi TOTIBKM y Hacenenns [1]. B ymosax induisuii Hace-
JICHHsI IEPEBAXKHO BUOMPAE IHBECTYBAHHS y BAJIOTHI PECYPCH.

OUiHUATH PO3MIp 3a0IIAIKEHb JOMOTOCIIOAAPCTB MOYKHA HA OCHO-
Bi JMaHuWX BHOIPKOBHX OOCTEXXEHb YMOB JXUTTS JIOMOTOCIIOJApCTB
VYkpainu, sKki NpoBOASTECS JlepKaBHOIO CIIy)KOOK CTAaTUCTUKH
VYkpainu. [ani mokasyrTh, o Aeno3utyu 3a 2008—2018 poku 3pociau
Maibxke y 4,7 pa3iB, a iX CTpyKTypa 3a BUAAMH BAIIOT MOKa3ye, II0
MaiiKe TIOJIOBUHA 3 HHMX 30epiraeThCs B 1HO3EMHIM BamioTi [2].
ToOTo, He3BakalO4YW Ha CKJIaJHI E€KOHOMIUHI YMOBH, HAaCEICHHS
CTBOPIOE HAKOIIMYEHHSI, IKI BUCTYNAIOTh SIK IIEBHI PE3epBH, HKEPEIIO
JOJaTKOBOT'O JIOXOJly y BUTJISII OTPUMAaHUX BiJICOTKIB (3 OTIISAY Ha
cepesHI0 cTaBKy Mo nemnosutax y 2018 poui y 14,45 % piunux
(ctpok ctaHoBuTH 1 ik y rpH) [2] BoHM cKiaxaroTh 73,32 MIP/ IPH,
O B PO3PaXyHKy Ha OJHY 0CODYy JOpIBHIOE TPOXH Oiiblie
1 700 rpH) Ta JpKepeno BHY TPIIIHIX IHBECTHIIIH IS EKOHOMIKH.

Haui Tabn. 1 cBigyath npo Te, WO PiBEHb ACMO3MTIB MO BIJHO-
HICHHIO /10 3apo0iTHOI TUIaTH CKJIaJaB 3a aHami3oBaHuid nepion 40—
70 %. Haiibinpmmii piBenp 3adikcoBano y 2013 poui, komu BiH
nopieaoBae 70,1 %, ane BiH MOCTYNOBO 3HHMXYBABCS, JOCSTIIN Yy
2017 pouti 39,8 % (HaliHIKYMH piBEHD 32 aHATI30BAHUH MEPION).

Tabumus 1 — CniBBiIHOLIEHHS JEMO3HUTIB T0MOT0CIIOAPCTB Ta
3apo0iTHoi muiaTu B Ykpaini 3a 2013-2018 poxu [2]

Mokasnuxk 2013 p. | 2014 p. | 2015 p. | 2016 p. | 2017 p. 290}‘8“6

3apobiTHa mIaTa, MiIp[
I'DH 630.7 | 615.0 | 7542 | 837.3 |1200.2 | 1084.0
Jleno3utu gomMoroc-
IOAapCTB, MIPJ TPH 442.0 418.1 4109 4447 478.1 509.9
CriBBiiHomeHus, % 70.1 68.0 54.5 53.1 39.8 47.0

Le cmntnzm, PO TEHJICHIT MOCTIHHOIO 3aHWKEHHS PiBHS OTLIATH
Tpaili, BiJIIOBIJHO, HEMOXJIHBOCTI JIOMOTOCIIONIAPCTB dhopmyBaTH
320113 DKCHHS Yy (OpMi JIEMO3UTIB B 00csrax npuHaimHi 3—6 cepe-
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HIX 3a MiCAIlb 3ap06iTHI/IX miat (CepeHiii po3Mip 3apoOiTHOI TIaTh
B YKpaiHi B 5k0BTHI 2018 poky ckmas 9 218 rpH) [2].

Taxuil piBeHb 32011 KYBAIbHOI TIOBEAIHKA HACEIICHHS TIOSICHIO-
€TbCsl eKinbkoMa (akTopamMu. Ha Hamr mornsj, ocHOBHA MpUYHHA
TIOJIATa€ B MAaCOBOMY BiATOKY Tparie3JaTHOTO HAaCeJIeHHS Ha 3apo0iT-
KH 32 Mexi YKpainu. [amn ¢akropu oOyMOBIIeH! 3HIKEHHIM peajb-
HHUX JIOXOJIB JIOMOTOCIIOApCTB Ta MOTIPIICHHSAM iX KPEIUTOCIPO-
MO>KHOCTI, HEBHU3HAUEHICTIO (DIHAHCOBOI'O CTaHy B MalOyTHBHOMY,
BiJICYTHICTIO TTOBHOLIIHHOTO PUHKY (PiHAHCOBHX MOCIYT, HEOBIpOIO
JI0 TiSUTBHOCTI JepyKaBH 3arajioM Ta (DiHaHCOBHX IOCEPEIHUKIB 30Kpe-
Ma, HeHaJISKHIM piBHEM (PiHAHCOBOI IPaMOTHOCTI HACEJIEHHS TOIIIO.

HaiiBaxmBimmmMu mpiopuTeTaMu B MPOIECi 3allydeHHs 3a0Ia-
JUKCHb HaCeJICHHsS, Ha HaIll MO, MOBUHHI CTaTH: 0OararolijiboBa
CIPSIMOBAHICTbh, IO TOJISATaE B aKyMYJIAIi]l 3a01a/PKeHb HACCIICHHS
Ha peai3allifo IpOeKTiB B MPIOPUTETHUX Tally3sX eKOHOMIKH (TIpio-
PUTETHHUX, MO-TIEpIIe, /Ul HACEJCHHS, SIKe BKJIagae CBOI KOWITH, a
MO-7IpyTe, 3 TOYKH 30py iHTeHCH(]iKaIlii pO3BUTKY PETiOHY); OHOB-
JIEHa PETYISTOPHA MOJITHKA JIEPXKAaBH MO0 CTUMYJIOBaHHS AOMO-
TOCIOAAPCTB 110 PO3IIMPEHHS JpKepen (GopMyBaHHS (DiHAHCOBHX
PECypCiB 3 METOIO TiABHUIIEHHS iX 100po0yTYy.

Cnucoxk BUKOPUCTAHUX iHGopManiiHUX JKepe

1. Typxwuit T. O. [uHamika mKepen i CTPYKTypH (iHAHCOBHX peCypciB
nomorocmonapetB / T. O. I'ypxkwmii // Iarenexkr XXI. — 2018. — Ne 4. —
C. 58-63.

2. PiuHi HaumioHaNbHI PaxyHKH JOXOJIB, BUTPAT Ta 3a0MIaXKEHb JOMOTOC-
momapcTB Ykpainu [Enexrponnmii pecype] : EkoHOMiWHa cTaTtucTHKa:
cranoM Ha 01 xoBtHA 2018 p. / Cratuctuuna iHdopMariis : [Be6G-caliT
HepxaBHoi ciryx0u cratuctuku Ykpainu|. — URL:
http://www.ukrstat.gov.ua/ (mata nepermsay: 13.02.2019 p.).

OBI'PYHTYBAHHA OOLINIbHOCTI CTPATEMNYHOIO
YNPABIIHHA NIANPUEMCTBOM

M. I. Bonnkoe, cmydeHm cneujanbHocmi @iHaHcu, 6aHKiecbka cripa-
8a ma cmpaxyeaHHs, epyrna Om-51;

B. €. PomaHeHKO, cmydeHmKa crieyiaribHocmi ®@iHaHcu, 6aHKiecbKa
cripasea ma cmpaxygsaHHs, epyrna ®m-51

B. B. Kapyeea, Haykosuli KepieHUK, 3aeidyeay kaghedOpu cbiHaHcie
ma baHKigcbKoi cripasu, 0. e. H.

Buwut HasyanbHul 3aknad Ykooncninku «llonmasceKkull yHieepcu-
mem eKoHOMIKU | mopaieri»

Baxxmoro mpobnemoro TpaHcdopMaliiifHuX Mporiecis, sSKi Bif-
OyBarOThCs HA Cy4YaCHOMY €Talll, € TiIBUIIECHHS e()EeKTHBHOCTI (DyHK-
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LiOHYBaHHS! eKOHOMikU. [Ipu crpo0i momyky HUISXiB po3B’sI3aHHS
LBOTO 3aBIaHHS, € BIICYTHICTb aJeKBaTHOI CydacHOI MapagurMu,
30aTHOT HaJaTh IOCTATHI HAYKOBHI 1HCTPYMEHTApil AJISl TEOPETHY-
HOI 1HTEepIpeTallii Ta MpakKTHIHOTO 3alpOBaIKCHHS HEOOXITHUX pe-
(opmariiinnx 3axonis. Baromuii BHecOK y GpopMyBaHHs HOBOI mapa-
JUTMH CTPATETiYHOTO YMpAaBIiHHSA 3pOOWMIM TPOBIAHI HAYKOBI,
cepen sxkux I bnmank, B. Bacuienko, B.I'eenps B. I'epacumuyk,
A. I'pauvoB, H. Koctina, M. Kuzum, M. Maptunenko, b. Mi3tok,
A. Mimenko, B. ITactyxosa, B. [loromapenko, I. Cmouin, 3. llepm-
HBOBA Ta 1HIIII.

[lepeaymMoBOIO CTpaTEeTrivHOTO PO3BUTKY €KOHOMIKH € JOCSTHEHHS
MaKpOEKOHOMIYHOI CTabiTbHOCTI, SIKa 03HAYA€ HASBHICTh €KOHOMIY-
Horo 3poctanHs. CydacHi eKOHOMi4Hi peaiii MOTpeOyloTh HOBHX
TiIXO/IIB IO OpraHi3allii mpoIecy cTpaTeriYHoro YIpaBliHAA Cy0’ €K-
TOM MIANPUEMHHIITBA, BHUMArarTh SKICHO IHIIOTO PO3MILICHHS
AKIICHTIB 1 BCTAHOBJICHHS HOBHX CITiBBiTHOIIEHb MIXX CTPYKTYPHHMH
€JIEMEHTaMH LILOT'O TIPOLIECY.

I'mobamizariss €KOHOMIKH, KOPCTKa KOHKYPEHIIis, CKOPOYCHHS
KUTTEBOTO IMKITY TPOMYKIl Ta TEPMIHIB 1 BUBEJCHHS Ha PUHOK,
HEOOXI/THICTh BIPOBAPKEHHS HOBUX TEXHOJIOTIH Ta MIHJIMBICTh YMOB
BeJleHHs Oi3HECY 3yMOBIIOIOTh HEOOXiNHICTH Opi€HTaIlii Ha JIOBTO-
CTPOKOBHUI PO3BUTOK MiANPUEMCTBA, OJJHAM 3 OCHOBHHX E€JIEMEHTIB
SIKOTO € e)eKTHBHE CTPATEriuHe YIPaBIiHHS.

3a Cy4acHMX YMOB IOCIOLAPIOBAHHS CTPATEris € BAXIMBAM i
HEBIJI"EMHHUM EIICMEHTOM YIPABIIHHS SIK Ha PiBHI IePXKaBHU, TaK 1 Ha
piBHi okpemoro mignpuemctsa. Io cyri, Bubip crpaterii o3Hauae,
IO 3 YCiX MOXJIMBHX IIUISIXiB PO3BHTKY 1 croco0iB Jii, MO BiAKpH-
BAaIOTHCS MEpe]] TOCIONAPIOI0YNM Cy0’€KTOM, BiH 00Mpae HalOiIbII
BAYKJIMBUH.

[osicaroroun cyTHICTH cTpaterii mimmpuemcTBa A. Kanuaseni,
A. Kono6os Ta 1. OMenbueHKO pO3MIAIaTh ii TpU KIIFOUOBI KOM-
MOHEHTH — Yac, 00CTaBUHU Ta JIIOJHUHY, SIKi € OCHOBOIO BCiX HACTYII-
HUX KPOKIB Ta Jiiii B mmporieci i1 popMmyBaHHs Ta pearnizamii. Ha qymky
HAyKOBIIIB, CTpaTeris 3 OJHOr0 OOKy, — I YIPAaBIiHHSI 4acoMm, 3
Jpyroro — yOpaBiliHHS OOCTaBUHAMH, a 3 TPETHOTO — YNpPaBIiHHSI
moabpMu [2, ¢. 54-55].

Xapakrepusyrouu crpaterito, I. Aucodd [1] Buainse taki npura-
MaHHI 11 O3HAKU: CTpaTerisi BU3HAYAE 3aralibHi HANPsIMU JisUIbHOCTI,
30cepelKye yBary Ha NpiopuUTeTHHX cepax; o crparerii 3Bepra-
IOTHCSl B yMOBaX MIHJIMBOTO CEPEJIOBHINA; IPU (OPMYBaHHI cTpaTerii
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HEMOJKJIMBO BpaxyBaTH BCi MOXKIIMBOCTI, a ii peamisallis morpeOye
3BOPOTHOTO 3B’SI3KY; CTpATETis Ta LiJh B3AEMOIIOB’ SI3aHi.

IIpo6iemu BIpoBaIKeHHs CTpaTerquoro YIPaBIIiHHS Ha BiT4M3-
HSTHUX TiAPUEMCTBAX Ay’K€ 4acTO MOB’s3aHi 3 BiACYTHICTIO cTpare-
TYHOTO MHCIICHHS y MEHE/DKEpiB yciX piBHIB. Take MUCICHHS Hae
3MOTY: 3[IIACHIOBATH CTpaTeriyHe OaudeHHs; MpUHAMATH CTpaTeridHi
pilIeHHs; «0aunTH» B3a€MO3B 30K CTpaTerii i TAKTUKHU Ta YIpaB-
ninHsg HUMH. CTpareriuHe MUCIIEHHS 0a3yeThCsl HAa PO3BUTKY BMIHb i
HaBUYOK, SKI MOXKHa HAOyTH eMITIpHIHO (B MPOIIEC] yIIpaBIiHHS) a00
Ha CIIeialIbHUX 3aHATTSIX.

Monens ynpaBiiHHS, Ky 0OHpae MiAMPHUEMCTBO, IIOBUHHA BiAIO-
BIZIaTH XapakTepy 3MiH OTOYYIOYOTO CEpPEeIOBHINA Ta BPaXOBYBATH
HOro MOKIHMBOCTI i moTpedu. OCOOIMBICTIO CTPATEriyHOTO YIpaB-
JHHS € Te, M0 BOHO, Ha BiAMIHY BiJ JOBIOCTPOKOBOTO i CTpare-
TIYHOTO IUIaHYBaHHS, BKJIFOYA€ OA4eHHS — 3MIATHICTh MEHEIKEPiB
BJIOBUTH Oy/b-sIKy «CTPATCriYHICTBY, LIO MEPEpOCTae B IOJOBHUM
HarpsiM, 32 IKUM Ma€ PyXaTHCh. nmaneMCTBO BomHouac crparerig-
HC [UIAHYBAHHS € BXKIMBHUM | HEBIJ'€MHAM CIEMCHTOM CHCTEMH
CTpaTeriuHOrO YIPAaBITiHHS.

Cnucok BUKOPHCTAaHUX iH(popManiifHUX JzKepeJ

1. Auncodd U. Crparernueckoe ympasienue / 1. Aucodd, Cokp. mep. ¢
anry. ; Havu. pen. u aBt. npenuca. JI. Y. EBenko. — MockBa : DKOHO-
muka, 1989. - 519 c.

2. Crparerudeckoe ymnpasjeHHE OPTaHHU3aIHOHHO-3KOHOMHUYECKOH VCTOM-
YUBOCTBHIO GUPMBL: JIOTHCTHKOODHEHTHDOBAHHOE IIDOEKTUPOBAHNE OM3-
meca / A. II. Kanuasenu, A. A. Kono6os, 1. H. OMeNbpUeHKO U aD. ; 101
pen. A. A. Konobosa, . H. Omenbuenko. — Mocksa : U3n-so MI'TY
M. H. 3. baymana, 2011. — 600 c.

TEOPETUYHI OCHOBMU YIMNPABJIHHA NIANPUEMCTBOM

A. €. BoliHeposuy4, cmydeHmka crieuiasibHocmi ®iHaHcu, 6aHkig-
CbKa cripaga ma cmpaxyeaHHs, epyrna ®m-51;

J1. C. Kany3sbka, cmydeHmka crieuiannsHocmi ®@iHaHcu, 6aHKiecbka
cripasa ma cmpaxygsaHHs, epyrna ®m-51

B. B. Kapyeea, Haykosul KepieHUK, 3aeidyeay kaghedpu cbiHaHcie
ma baHKigcbKoi cripasu, 0. e. H.

Buwut HasyanbHul 3aknad Ykoorncninku «llosimascebKuli yHieepcu-
mem eKoHOMIKU | mopaieri»

Hanpsimu po3BUTKY TiANMpUEMCTBA Ta iX €(EKTHBHICTh, OCOOIH-
BOCTI Ta pe3yiabTaTd (YHKLUIOHYBAaHHS, KOHKYPEHTO3JATHICTb Ta
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JHIS TOBENIHKH Ha PUHKY Oe3mocepeHhO IOB’s3aHI 3 SAKICTIO
c(OpMOBaHOT CHUCTEMH YIPABIiHHSI.

TeopeTuKo-MeTOONOTIYHI OCHOBH TEOpii yMpaBIiHHA MiANPH-
€MCTBOM BHUCBIiTIIeHI y poboTax HobeniBcbkux naypeatis: JI. B. Kan-
topoBuua, [. A. Caiimona, P. Conoy, O. Yimesimcona, E. Octpom,
O. VinmpssmcoH Ta BUAaTHHX ekoHoMicTiB: @. Y. Teinopa, A. datio-
a1, M. BeGepa, D. Meiio, /. Mak-I'peropa, P. Akodda, JI. bepra-
naudu, T. Ilirepca, P. Yorepmana, B. Oyun, I1. dpykepa, M. Anb-
oepra, I. AHcodda, Ta iH.

EBoutowist Teopii i MPaKTHKU yIPaBIiHHS PSICTABICHA p13HI/IMI/I
HanpsiMamu [1-6]. Ha ocHOBI 1poBezieHOro aHali3y eBOIOLII Teopii
YIpaBIiHHSA MOKHA BUIUINTH HACTYIIHI MiAXOAU OO0 YIIPABIiHHS:

1. KonnentyaneHuii  minxig — 00’€IHYE TEOPil0 HAYKOBOI'O
yIpaBIiHHs, KJIACHYHY aJMIHICTPATHBHY TEOPil0 YIPaBIIHHSI Ta
TEOpit0 OIOPOKPATUYHOTO yrpaBiiHHS. Ha 3MicT mux Teopiit BILIH-
HYJIO 3pOCTaHHS PUHKY, 301IBIIICHHS PO3MIPIB MIANPUEMCTB Ta 3MEH-
LICHHS POJIi BJaCHUKA B YMPaBIiHHI. YTPaBIiHHS PO3TIAIANOCH SIK
YiTKO BU3HAYECHA HOCJ‘Ii,Z[OBHiCTL z[iﬁ B KOHTEKCTI CHCTEMH PO3ITOILITY
npaui, pauioHanisauii poGOTH MIANPHEMCTBA, PasoM 3 THM He
Opasucst 10 yBaru COLJIbHI aCMEKTH yIPABIiHHS.

2. I1oBeAIHKOBHIi X1 OXOILIIOE TEOPIIO JIOACBKHX BIXHOCHH,
MOBEIHKOBI KOHIENIii ynpaBiiHHSA (Teopist «X», «Y», «Z») Ta
Teopis oOMexeHOCTi. OCHOBHUMH O00’€KTaMH IbOTO IIAXOIYy €
JIIOJTMHA Ta BiAHOCHMHH MiX MPaI[iBHUKAMH B XO/Ii CIIILHOT poOOTH.

3. CucteMHMI MiAXix - 1Ie KUTBKICHA Teopisl YIPaBIiHHS Ta TEOPis
yhpaBiiHHS «7-S». YTpaBiiHHS PO3MIAJAETHCH SIK CHCTEMa, IO
CKJIaJIA€ThCsI 13 B3a€MOIIOB’ I3aHUX CKJIAJI0BHX.

4. Curyauiiiuuii miaxia — OpeACTaBICHUN Cy4acHUMH TEOPisiMHU
YIPABIIIHHS Ta TOPi€0 YIbsIMCOHA. 32 CY4aCHUX YMOB IOCIIO/[apIo-
BaHHsI L[UJIl yIIPABIIIHHS MOXYTb 3a/1aBaTHCS 110 MIPi BHHUKHCHHS HE
MPOTHO30BaHUX IMPOOJEM B JisUILHOCTI MiANPHEMCTBA, SIKi TOTpe-
OYIOTh IIBUJIKOTO BUPILIICHHSI.

Heo0OxigHo 3a3HauuTH, 110 HEMAE €JMHOI TOUKU 30py HAYKOBIIIB
010 BU3HAYEHHS TOHATTS YIPABIiHHA. AJle B 3araJilLHOMYy PO3Y-
MiHHI YIpaBJIiHHS MOXKHA PO3MIISAATH SIK (PYHKIIO OpraHi30BaHUX
CHCTEM PI3HOMAHITHOI NPUPOAH, IO 3abesredye 30epemeHHs X
TIEBHOI CTPYKTYPH, Pealli3alio IpOrpamMy Ta METH AisUIbHOCTI.

OCHOBHOO BIAMIHHICTIO IHTEIPYHOUUX i CAMOPETYIIOKUHX CHC-
TeM, 10 SIKMX HAICKHUTh 1 CHCTEMa YNPABIIHHS € Te, W0 iXHE
(dopMyBaHHS TPYHTYEThCSI Ha TPUHIMIAX, SIKi 3a0€3MeYyr0Th M0-
nanpine epekruBHe QYHKIIIOHYBaHHS IiAMPUEMCTBA.
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C. O.T'yTkeBu4 BH3HA4Ya€e YOpPaBIiHHA SK HpOLEC OpraHizamii
TaKoi IiJiecpsIMOBaHO]1 Aii (BIUIUBY) Ha 00’ €KT (CI/ICTeMy) B pe3yiib-
Tari SIKOro 00’€KT NePeXOAUTh B NOTPIOHMH LLIbOBHIA CTaH. [HIIMMY
CIIOBaMH, yMPaBIiHHS MOXHA TPAKTYBaTH SIK LiIECHPSIMOBaHE BTPY-
YaHHS B XiJ mporecy [2].

Ha mam mornsn, ynpaBiiHHA MOKHA PO3IVISIATH SIK CHCTEMY,
CIpSAMOBaHY Ha 30epeXeHiCTh ii OCHOBHOT SIKOCTi, a00 Ha BUKOHAHHS
oOpanoi crparerii, sika 3a0e3nedye CTIHKICTh (DYHKIIOHYBaHHS Ta
JOCSITHEHHSI BU3HAYEHOI METH.

Cnucok BUKOPUCTAHUX iHpopMamiHiHUX TKepes

1. Ancodbd U. Hosas kopmoparusHas ctparerust / Y. Aucodd. — Cankr-
ITerepGvor : ITutep Kom, 1999. — 416 c.

2. TI'vrxeBuu C. O. YopaBiliHHSI €EKOHOMIYHMMH DECYDCAMHU I AIIDUEMCTBA /
I'vrkeBuu C. O.. lamanceka O. . // AktyanbHi npoOieMH €KOHOMIKH.
—2009. —Ne 7. —C. 99-105.

3. Makkonuemt K. P. Dxonomukc: IIpMHIMOEL, NPOOIEMEI U IOJUTHKA /
K. P. Makkonnenn. C. JI. bpro: [mep. ¢ anrmn. 11-ro u3a.] ; B 2 1. — KuiB :
Xaran-Jemoc, 1993. —T. 1. - 785 c.

4. Mapmami A. IIpuHIMIOB SKOHOMHYECKOHM HAVKH . IIep. C aHni /
Mapmamt A. — Mocksa : U3gar. rpynma «IIporpece», 1993. — T. 1. —
416 c.

5. Meckon M. X. OcHOBBI MeHEKMeEHTaA : mep. ¢ auria. / M. X. MeckoH,
M. Anp6ept., ®. Xemoypu. — Mocksa : Ilemo, 2000. — 672 c.

6. Munnotepr I'. Crparernueckuii npouecc / I'. Munno6epr, k. b. Kyunn,
C.Toman : nep. ¢ anurn. non vexn. 0. H. Kantypesckoro. — CaHkr-
ITetepbypr : ITutep, 2001. — 688 c.

NMPOrPAMHO-LINNbOBUA METO[ TA MO0
BMPOBAIXEHHA B BIOXXETHUU NPOLIEC

A. C. lFapyc, cmydeHmka cneujanbHocmi ®iHaHcu, 6aHkKiecbka
crnpasa ma cmpaxysaHHs, epyrna ©®Km-51 (M);

A. M. Timeliko, cmydeHmka cneuyjanibHocmi ®iHaHcu, baHKieCbka
cripasa ma cmpaxygaHHs, 2pyrna ®Km-51

M. B. Yuxeecbka, Haykosul KepieHUK, oueHm Kagedpu iHaHcie i
baHKiecbKOI cripasu, K. e. H., doyeHm

Buwut HasyanbHul 3aknad Ykoorncninku «llosimascebKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

EdexTuBHe ynpaBniHHS BHIATKaMH OO/IKETY € Ba)KIMBOKO Yac-
TUHOKO Oro/KeTHOI mouniTHKH. [Ipy 1mpoMy HpOrpaMHO-UIILOBUI
metoa (ITLIM) e nieBuM iHCTpyMEHTOM, SIKHi 3a0e3redye IIaHy-
BaHHs Ta BUKOHAHHS OIOJKETY Ha CEPeTHhOCTPOKOBY MEPCIEKTHBY,
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OpiEHTOBaHUI Ha TOCATHEHHS! KOHKPETHOI METH BiJIIOBIAHO 10 BCTa-
HOBJICHHX IIPIOPUTETIB.

Ha cporomni IILIM 3acTocOByeThCsSl SIK Ha PiBHI JIEPKABHOTO
oromkery, i 3 2017 poxky MicueBux OIODKETIB 1 MEBHOIO MipOIO
JIO3BOJISIE BIICTEKUTH €PEKTUBHICTD 1 pe3yJIbTATUBHICTD BUTPAUAHHS
OIO/DKCTHUX KOIITIB MUISXOM BHKOPHCTAHHS iH(OpMAIli IIom0
pe3yNbTaTUBHUX MOKAa3HUKIB Ta iHIIOI iH(OpMaIIii, 10 MICTHTBCS Y
OI0/DKCTHHX 3aIlUTaX, IMAaclopTax OFOHKETHUX MpOrpaM, 3BiTax Ipo
BHKOHAHHS TACTIOPTIB OIOPKETHHUX ITPOTPaM.

Meroro 3anpoBamkerns [11IM € BcTaHOBIIEHHS 0€3M0CepPETHBOTO
3B’S13KY MK BHIUICHHSIM OIO/KETHHX KOIUTIB Ta pe3yjibTaTaMH iX
BUKOpHUCTaHHA. 3ampoBapkeHHs [IIIM y OrwopkeTHOMY mHpolieci
CHpSIMOBaHE Ha!

— 3a0e3meyeHHs] MPO30POCTi OIOPKETHOrO MPOIECY, M0 YiTKO
BHU3HAYA€E IIUII 1 3aBJaHHSA, Ha JOCSATHEHHS SKUX BUTPAYAIOTHCS
OFOJKETHI KOUITH, MiJBHUILICHHS PiBHS KOHTPOIIIO 32 pe3yjbTaTaMH
BUKOHAHHS OIO/PKETHUX MPOTPaM;

— 3a0e3meueHHs 32 pe3ysibTaTaMH BHUKOHAHHS OFOJDKETY 3.iHC-
HEHHS OIIIHKHU AiSUTBHOCTI YYaCHUKIB OFOJKETHOTO MPOIECY 00
JOCSTHEHHsI TIOCTABJICHUX IIJICH Ta BHUKOHAHHS 3aBJaHb, a TaKOX
MPOBENCHHS aHaJi3y NMPUYMH HeeEKTHBHOTO BHUKOHAHHS OIOKET-
HUX IpOTrpam;

— YNOPS/IKYBaHHs OpraHizauii isuIbHOCTI FOJIOBHOTO PO3MOPS/-
HHKA OFO/DKETHHX KOLUTIB 11010 (POPMYBAHHs I BUKOHAHHS OIOJUKET-
HUX IpOrpaM HUISIXOM YITKOTO PO3MEXYBaHHS BiJIOBIJaJbHOCTI 3a
peaizaiiro KOKHOI OF0KETHOT TPOrpaMH Mk BU3HAYEHUMH TOJIOB-
HUM DO3IMOPSTHUKOM OFO/DKETHUX KOINTIB Ta BiJIMOBIAaTbHUMHU
BHKOHABIISIMH OI0/UKETHHX LIPOrpam;

— HOCWJICHHS BIAIOBIAAIBHOCTI TOJIOBHOTO PO3NOPSIHAKA O10-
JDKETHUX KOIUTIB 3a JOTPUMAHHT BIAIOBIZAHOCTI OHOJKETHUX MPOT-
pam 3aKOHOZAaBYO BH3HAYCHIN MeTl HOro AisUIBHOCTI, a TakOXK 3a
¢dinancoBe 3a0e3rneyeHHs OIOJDKETHHX IpOrpaMm 1 pe3yiabTaTh ix
BUKOHAHHS;

— MiABULICHHS SAKOCTI PO3pOOJECHHS OIO/KETHOI TONITHUKH,
e(EeKTHBHOCTI PO3MOALTY 1 BAKOPHCTAHHS OFOJPKETHHUX KOIIITIB.

SanpoBamkends [TLIM Ha piBHI MicieBuX OOJKETIB HOTPEOyY-
BaJIO IMIJArOTOBYOrO €Tamy, y X0/l SKOro HeoOXigHO OyJI0 BUKOHATH
Taxl 3aBJaHHA:

— CTBOPHTH HOPMATHBHO-IIPABOBY T4 MCTO,Z[OJ'IOFi‘IHy 0azu;

— MpPOBECTH HABYAHHS KaJpIB HAa DiBHI MICUEBHX ()iHAHCOBHX
OpraHiB, PO3MOPSTHUKIB 1 0IepKyBayiB OIOPKETHUX KOIIITIB;
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— 3OIACHUTH BIAMOBIIHE MaTepialbHO-TEXHIUHE 3a0e3TeUeHHS
npouecy nepexoay ao ITIM.

Bignosimro mo HopM BKY OromxkeTHi mporpamMu — Iie OmHa 3
ocobmmBux ckmagoBux IILM. Ilapamerpu OromkeTHOl mporpamu
(Mera, 3aBIaHHA, PE3YJILTATHBHI MOKA3HUKU TOLIO) 3aTBEPKYIOTHCS
y BCTAaHOBJICHOMY MOPSJIKY MacOPTOM OFO/IKETHOI POTpaMHu.

IIporpamu coLianbHO-EKOHOMIYHOTO Ta KyJIBTYPHOIO PO3BHIKY,
SKI 3aTBEPIKYIOTBCS BIANOBIAHO 10 CT. 26 Ta 43 3akony Ne 280
OKPeMHM DIIICHHSAM BiANOBIAHOI panu. Taki mporpamu MOXKYTh
BUKOHYBATHCS BIIPOJIOBK JICKLTBKOX POKIB. V' pasi moTpebu Kourrn
Ha iX peaizaliio nepeadavaroThCs 3a PaXyHOK OFOJUKETHHX aCHTHY-
BaHb, BCTAHOBJICHUX VI BIANMOBIIHUX OOKETHUX mporpam. Kpim
TOTO, OCOONMBICTIO OFO/DKETHOI MPOTrpaMH € Te, IO BOHA Xapak-
TEepU3ye OJHOTUIHY IisUIBHICTH B OJHINM ramy3i, B OJHOMY THII
CTPYKTYP, a TIOCIIyTa, PO SIKY HIEThCs, CIPSIMOBaHA Ha 33JJ0BOJICHHS
KOHKPETHHX MOTPe0d OTPUMYyBadiB TaKoOi HOCIYTH.

Taxum 4nMHOM, OFODKCTHI NMPOrpaMu CIiJ BIAPI3HATH BiJ ycCiX
IHIIMX [POrpaM, cepesi AKMX, 30KpeMa, IIPOrpamMu JisUIbHOCTI Y psiy,
IPOTPaMH EKOHOMIYHOIO Ta COLIAIBHOIO PO3BHTKY YKpaiHH, Aep-
aBHI LIbOBI MPOrpamMM, MiCLEBI MPOrpaMH COLIAIBHO-€KOHOMIY-
HOTO Ta KyJIbTYPHOT'O PO3BUTKY.

CnMcoK BUKOPHCTAHUX IH(POPMALIITHUX [ZKep e

1. Bromketnuit xomexc Ykpaimm: Komekc Vipainm Bim 08.07.2010 p.
Ne 2456-VI (31 3minamu Ta nomnoBHeHHsAMH) [Enektponnuit pecype] //
Bimomocti Bepxosroi Panu Ykpaiau. — URL: http://rada.gov.ua.

2. Hikonernko B. FO. Mic1ieBi Or0KeTH SIK YHHHUK CTa0lTBHOCTI PO3BHTKY
perioniB : HaBu. moci6. / B.IO. Hikonenko, C. M. CBeIIHIKOB,
B. B. IOpuenko, B. I. Kpmwkanoscekuii. — Kuis, 2016. — 41 c.

OCHOBM YNPABJNIHHA ®IHAHCOBUMMU
PECYPCAMU NIANPUEMCTBA

O. 1. Nlony6, cmydeHmka cneuianbHocmi ®@iHaHcu, baHKiecbKa
cripasa ma cmpaxysaHHsi, epyrna ®Km-51(K)

H. B. Muxatinoea, Haykogul kepigHuK, douyeHm kaghedpu chiHaHcig
ma b6aHKi8CbKOI cripasu, K. e. H.

Buwut HasyanbHul 3aknad Ykooncninku «llonmasceKkuli yHieepcu-
mem eKoHOMIKU | mopaieri»

OHIE0 3 HAWBAXKIUBIIINX JIAHOK CUCTEMM VIIDABIIIHHS IIiIIIDU-
€MCTBOM BHCTVIIA€ VIIPDABIIHHSA (IHAHCOBUMH DECYDCAMU., aJDKE
caMe BOHHU SIK HaWTOJIOBHIIIE JKEpENo 3IiHCHEHHS TOCHOIapChKOi
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JiSUTBHOCTI MiANPUEMCTBA 3a0€3MEeUYVIOTh BCIM HEOOXiAHMM BHDOO-
HUYY, HAVKOBY, MapKETUHIOBY AisIbHICTh, CIIPHUSIFOUN €EKTHBHOMY
(YHKLIOHYBaHHIO MiAMPUEMCTBA B LIIIOMY.

VYupapniaHaM (hiHAHCOBUMH PecypcaMy — e CHCTeMa IPHHIIHIIIB
1 METOIIB PO3pPOOKH Ta peaiizailii yHpaBIIHCEKAX PIMIEHD, ITOB’SI-
3aHHX 13 3a0e3meueHHsIM iX edeKTUBHOro (HhOpMyBaHHS, PO3IIOILITY
Ta BUKOPHUCTAHHS B IIPOIEC] TOCIIONAPCHKOI AisutbHOCTI [2].

I"'010BHOIO METOIO YIIpaBIiHHS (PIHAHCOBHUMHU PECYPCAMM ITiAIIPU-
€MCTBA € 3a0e3MEeUYeHHs MaKCUMi3alii MpuOyTKy MiANPHEMCTBA B
TMOTOYHOMY Ta HEPCIEKTHBHOMY nepioni.

Cy0’eKTaMHl YOpaBIiHHS € KaJpH (blHaHCOBoro ynpaBJnHH;{ —
¢)1Hchom MeHepKepH, (iHaHCOBUU MEXaHi3M 1 TeXHI4Hi 3aco0u
ynpaBmHH;{ q)lHaHCOBI/IMI/I pecypcamu. OO’ ekt praBHIHHH — (blHaH—
COBi pecypcu 1 Jpkepena ix (bopMyBaHHsI npn6yT0K KariTal i akTh-
BU MiIIPUEMCTBA, TPOLIOBI MOTOKH, iHBECTHUIII], (JiIHAHCOBI PH3HUKH
TOIIO.

Jlo oCHOBHHX 3aBJlaHb YIIpaBIiHHA (iHAHCOBUMH pecypcamu Bif-
HOCSITH: 3a0e3MeveHHsT (JOPMYBaHHS JTOCTaTHROTO 00’eMy (piHAHCO-
BHX PECYpCiB; ONTHUMI3aIis CTPYKTYPH JKepen (popMyBaHHS Ta po3-
oAUty (DiHAHCOBHX PECypCiB MiANPUEMCTBA; 3a0€3MeUeHHAS ITBUAKOL
TpaHcopmarii mpomopriii  posnoniay (iHAHCOBHX pECypciB B
pO3pi3i BHIIB MisIIFHOCTI MiIMPUEMCTBA, MiJ Yac HerepemadadyBa-
HOTO BIUIMBY (DaKTOPIB 30BHIIIHLOTO CEPEIOBUINA; 3a0e3MCYCHHS
Hal01IbII e(eKTUBHOIO BUKOPUCTAHHA (PIHAHCOBHUX pecypciB [2].

V mpoueci yrpasiaiHHs GIHAHCOBUMHU PECYPCAMHU 3a0€3IEYyEThCS
HEOOX1AHUH IOIIEpeNHI KOHTPOJIb 32 CTBOPEHHSAM 1 PalliOHAJILHUM
BUKOPHCTAHHAM (iHaHcoBMX pecypciB. PiHaHCOBE IUIaHYBaHHS €
OIHICIO 3 HAWBAXIMBIIIMX JIAHOK MEXaHI3My YIpaBiIiHHA (BiHAHCO-
BUMH pecypcaMu Ta (DiHAHCOBOI IISUIBHOCTI 1 BimoOpaskae Garato-
MaHITHI TPOIIOBI BiIHOCHHU MiJIPUEMCTBA 3 IEPCOHATIOM, 3 OI0JKe-
TOM Ta KPEAUTHOIO CHCTEMOIO [3].

EdextuBHy cucreMy yopaBiiHHS (IHAHCOBHMH peCypcaMu
MiANPUEMCTBA PEKOMEHAYETHCSI OyAyBaTH JOTPUMYIOUYHCH NPHHLH-
B, a CaME:CUCTEMHICTh, IHTETPOBAHICTh 3 3arajlbHOK CHUCTEMOIO
yIpaBiiHHS MiATPUEMCTBOM; OPi€HTALlisl HA CTPATEriuHi Lijl PO3BUT-
Ky MiANPUEMCTBA; KOMIUICKCHUH XapakTep NPUHAHATTS yNpaBiiH-
CBKHMX pillIeHb; BUCOKA AMHAMIKa yNpaBJiHHS; BapiaTUBHICTh MiJX0-
JiB JI0 YNpPAaBIiHHSA, NPIOPUTETHICTh BUKOPHCTAHHS BHYTPIIIHIX
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(hiHAaHCOBHX pecypciB; aZaNTHUBHICTE 10 (OpPMyBaHHS CHCTEMH
yhnpaBiiHHS (iHAHCOBUMH pecypcamu; €(eKTUBHICTh NPUHHATTA
YIPaBIiHCHKUX PIlIEHb Ta iX 3aKOHHICTh; KOHTPOJb [1].

Jlis  MOCSATHEHHS METH YIpaBlIiHHSA HeoOXiJHO chopMyBaTH
iHpopMaliiiHy 0a3y ympaBiiHHS, IPOBECTU aHaNi3 CTaHy (iHaHCO-
BHUX PECypCiB Ta BUSBUTH iX moTpely, chopMyBaTH ONTHUMAILHY
CTPYKTYpPY (DiHAHCOBUX PeCypCiB, CIUTAHYBaTH PO3MOILT (PiHAHCOBUX
pecypciB Ta 3MiHCHUTH e(heKTUBHE TX BUKOPHCTAHHS.

Bucokuii piBeHb 3ai1€KHOCTI (DIHAHCOBUX PE3YIIbTATIB BUPOOHM-
Y0-TOCHOAAPCHKOI HISUIBHOCTI IMAIPUEMCTB Bix O€3i114l 30BHIMIHIX
yMOB Ta (pakTopiB OOYMOBIIOE€ HEOOXIIHICTH PO3POOKH CHCTEMU
yrpasiiHaA GIHAHCOBUMH PECYPCAMH, OPIEHTOBAHOI HA TOCATHEHHS
SIK TAKTUYHMX, TAK 1 cTpaTerivHux niiei. Jurst nporo HeoOXigHo, Ipu
YXBaJIEHH] PIIIEHb 3 YIIPaBIiHHA (IHAHCOBUMM DECYpCaMH, BU3HA-
YATH CYKYIIHICTH (PIHAHCOBHMX IIOKA3HHKIB, IO XapaKTEpHU3YIOTh
LITBOBY €(hEKTHUBHICTh iX BUPOOHHUYO-TOCIONAPCHKOI MisUTBHOCTI B
YMOBax KOHKYPEHTHOTO pUHKY [4].

[lin yac ympapniHHA (iHAHCOBMMHU pecypcaMu MiANPHEMCTB
HEOOXIJIHO JTOTPUMYBATHUCA KOMIUIEKCHO-CUCTEMHOI'O  ITiJXOdY.
KoOMIUIEeKCHO-CHCTEMHUI TIXiJ YIpaBiiHHSA (IHAHCOBUMHU peCyp-
caMH JacTh 3MOTY OLIIHUTH BCi cTaiii pyxy (iHaHCOBUX pecypciB
JUISL TIPUAHSTTS YIPaBJIIHCBKUX pimieHb. [Ipu 1bOMY OCHOBHHMHU
eJIeMEeHTaMH TIPOIecy yIpaBIiHHS (HiHAHCOBHMH pECypCaMH € aHa-
J1i3, TUTAHYBaHHS, PETYJIOBaHHS Ta KOHTPOJIb.

CnHcox BUKOpPHCTAaHUX iH(popManiifHUX JKepeJ

1. Bepmap M. M. Vmpaniaag npouecoM (GOpPMyBaHHS 1 BHKOPHCTaHHS
(iHAHCOBUX pecypciB MiAIPUEMCTBA HA OCHOBI JIOTiCTUYHOTO MiIX0Ay /
M. M. Bepaap // AkryanbHi npobnemn ekoHomiku. — 2013. — Ne 5. —
C. 133-138.
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LWAXu NigBULEHHA E®EKTUBHOCTI YINPABJIIHHA
®IHAHCOBOIO CTIMKICTIO NIANMPUEMCTBA

K. B. Mpuuati, cmydeHmka creuiasbHocmi ®iHaHcu, 6aHKiecbka
crnipasa ma cmpaxygaHHs, epyrna ®Km-51

T. M. Fyd3b, Haykosul KepieHuK, OoueHm kagheOpu c¢piHaHcie ma
baHKieCbKOI cripasu, K. €. H.

Buwut Hag4YanbHul 3aknad Ykooricninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeaieri»

VYrpaBninHs (piHAHCOBOIO CTIMKICTIO MiJNPUEMCTBA € OJHUM 3
HaHOUTBII 3HAYYMMX (YHKIIOHABHUX HANPAMIB CUCTEMH (iHaHCO-
BOT'O MEHE/DKMEHTY, SKa JIOCUTH TICHO ITOB’S3aHA 3 IHIIMMHU CHCTE-
Mamu ympasiiHHsg. Came TOMY KOXHE MiANPHEMCTBO, MAlO4H Ha
METi 3pOCTaHHS pIBHA PEHTA0ENbHOCTI, 3a0e3Me4YeHHsT CTIHKOTro
(iHAHCOBOTO CTaHy, 3HW)KEHHS PHU3WKIB HEIUIATOCIIPOMOXKHOCTI,
WMOBIpHOCTI OaHKpPYTCTBa 3000B’si3aHE pO3POOHUTH E€PEKTUBHY
CTpATETIIO0 yIpaBIiHHs (iHAHCOBOIO CTIHKICTIO.

Crparerist ynpaBniHHS (DiHAHCOBOIO CTIMKICTIO Ma€ BiAMOBigaTH
BAMOTaM aHTHKPH30BOTO YIPAaBIiHHS (hiHAHCAMH MiJIPUEMCTBA 1
nepeabadaTH pamioHami3aliro 06iry o0iroBux 3aco0iB Ta onTuMi3a-
[i0 CTPYKTYpU JDKepen ix ¢iHaHCyBaHHS; 3a0€3MEYEeHHST CBOEYAC-
HOTO OHOBJICHHSI HEOOOPOTHHX aKTHBIB 1 BUCOKY €(EeKTHUBHICTH iX
BUKOPHCTaHHS; 3a0e3nedeHHs] HeoOXigHOro piBHA caModiHaHCY-
BaHHs CBOrO BUPOOHMYOrO PO3BUTKY 3a PaxyHOK IPUOYTKY, OITH-
Mi3allii TOJATKOBMX IUIATEKIB, 3abe3neyeHHs Halie(eKTUBHILMX
YMOB 1 ()OpM 3aTydeHHS TTO3MKOBHX KOIITIB BiAMOBITHO JO MOTpPed
nignpuemcTa [1].

l'osoBHOIO TIPO0JIEMOI0 €(hEKTUBHOTO YIpPaBIiHHS (DIHAHCOBOIO
criiikictio, Ha AyMKy FOpis E. O., € onTumManbHe po3MillleHHsT Kami-
Tagy mignpueMctBa [2]. B3aeMo03B’sA30K CTPYKTypH —KamiTaiy
MiANPUEMCTBA 3 HOTO (PIHAHCOBOIO CTIMKICTIO MOJISITAE B TOMY, IO
BUKOPHCTaHHS TUTBKY BIIACHOTO KalliTaly TapaHTy€e HAUBUILY (iHaH-
COBY CTIMKICTh, alle 00MEXY€e TEMITH PO3BHUTKY, OCKUJIBKH HE MOXKE
3abe3neunTu q)opMyBaHH;I JOIATKOBOTO 00CATY aKTHBIB B Iepioau
CHPUATIMBOI KOH'IOHKTYPH PHHKY i HE BHKOPHUCTOBYE (hiHAHCOBI
MOJKJIMBOCTI MPUPOCTY MPHOYTKY Ha BKJIajeHWi Kamitan. OpieHra-
il MEHEPKMEHTY Ha TepeBaXkaHHsl MO3MKOBOTO Karritany 3abesre-
4qye BUCOKUH (hiHAHCOBHIH MOTEHIial 32 paXyHOK MPUPOCTY aKTHBIB,
a TaK0XX MO>JIMBOCTI 301IbIIEHHS iHAHCOBOT peHTA0EIBHOCTI BHAC-
JIJI0K HasBHOCTI e(eKTy (iHAHCOBOTO JICBEPHIDKY, OAHAK OLILLIOO
Mipolo reHepye (piHaHCOBHI pH3HK 1 3arpo3y OaHkpyrtcTBa. Hude-
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peHuifoBaHuii Miaxin 10 BUGOPY uKepen (QiHAHCYBaHHs Jja€ 3MOTy
peryiroBaTi piBeHb (iHaHCOBOI 30aNaHCOBAHOCTI IMIANPHEMCTBA,
BIUTMBATH Ha KOE(IIiEHT PeHTa0eIbHOCTI aKTUBIB 1 BIACHOTO Karli-
Tamy, (iHaHCOBOI CTIMKOCTI Ta IIATOCIIPOMOXKHOCTI 1, ¥ MACYMKY,
(hopMyBaTH CITiBBiTHOMICHHS MI>K PU3MKOM 1 JIOXiTHICTIO [2].

Ha crorogmimHiii 1eHb OJHUM i3 CIIOCOOIB MiATPUMAHHS PiBHS
(iHaHCOBOI CTIMKOCTI Ha BHCOKOMY PiBHI € AMBepcUGiKais Aisib-
HocTi. [lo3uTMBHUM acriekToM Takoi AuBepcudikalii € Te, 1Mo 3a
30MTKOBOCTI OCHOBHOTO BHTY JIISITBHOCTI Y 3B’SI3Ky 3 KOHKYPEHIII€10,
KpHU3010, 1einuTOM pecypciB 4d IHIIMMHU MOXKIUBUMHU (hakTopamu
BUPIBHATH TOJIOKECHHS MOXE J0ZIaTKOBA HisIbHICTB. [Iporiec BUpiB-
HIOBaHHS II0JIATa€ B TOMY, IO MIANPUEMCTBO HAIPABISE YACTHHY
(hiHAHCOBHMX PecypeiB i3 JOMOMDKHHMX BUJIB JisIIBHOCTI B OCHOBHY,
MiATPUMYIOYM THM CaMUM HEOOXiIHUI piBeHb (iHAHCOBOI CTIHKOCTI
[1].

Kle I[HBepCI/I(blKaun JiSUTBHOCTI IUIIXaMy TOKpaieHHs (iHaH-
COBOI cTiliKoCTI MOXYTh OyTu:

— TMO-TIEpIe, IMiJBHIICHHS SKOCTI MPOAYKIII Ta BIPOBAKCHHS
HOBOTO aCOPTUMEHTY Ta HOMEHKIATYpH, THM CaMHM 30iIbIIYI0UH
CHIOXKUBYHIA TOTIHT, IO TMPHU3BEIE IO 3POCTAHHS MPHUOYTKIB ITiIITPH-
€MCTBA;

— MO-JApyre, MPOBEICHHs —aHalli3y IUIATOCIPOMOXHOCTI Ta
(hiHaHCOBOI CTIMKOCTI MOKYILIB MPOAYKUI, 3 METOK YHHKHEHHS
HETUIaTeXIiB 3a peasi3oBaHy NPOIYyKIIiio;

— IO-TPeTe, [Jisl TAPAHTYBAHHS CTaOUIBHOI AISUIBHOCTI 3aCTOCY-
BAHHS CHCTEMH CTDaXyBaHHS, 30KpEMa CTPaXyBaHHS BiJIMOBiAaJb-
HOCTI, CTpaxyBaHHs MaiiHa TOIIIO;

— INO-YeTBepTe, MOCTifHEe MiABUINEHHs KBasiikauii Kajpis,
BUKOPHCTAHHs TO3MTHBHOIO JOCBify IHIIMX IiANPUEMCTBI, IO
JacTh 3MOTY TIJIBUIIUTH TPOAYKTUBHICTH Tpalli Ha MiIIMPUEMCTBI,
36KOHOMHTH PECYPCHU Ta BUTOTOBUTH OLIBIINE 00CsT poayKitii [1].

OTxe, BpaxOBYIOUH BCi YMHHHKH, SIKi BIJIMBAaIOTH Ha (DiHAHCOBY
CTIMKICTh HiANMPUEMCTBA, OCOOIUBOCTI MOT0 MiSUIBHOCTI KOXHOMY
MiAMPUEMCTBY BapTO OOUpATH Ti NUISXW IMiJBUINEHHS (piHAHCOBOT
CTIMKOCTI, fKi OyAyTh HaWOUIBII MPUUHATHUMH A iX peanizamii i
JI03BOJIATH 3a0€3MEUYUTH MiJBUILEHHS MPUOYTKOBOCTI MiAIPHUEMCTBA
1 3HU3UTH WMOBIpHICTh BUHUKHEHHS OaHKpyTcTBa. ToMy came 3apas,
y 4ac MiJIBUIICHHS MpOIEeCciB Tiobami3aimii B eKoHOMIIi, 3a0e3re-
YeHHs! (PIHAHCOBOI CTIMKOCTI Ta SIKICHE YIPaBIiHHS HEIO € OIHUM i3
MPIOPUTETHUX 3aBJIaHb KOXHOTO IMiJIPUEMCTBA.
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NMPOBNEMU CYHACHOIO CTAHY ®IHAHCYBAHHHA
BIOOAXETHUX BUOATKIB B YKPAIHI

€. 0. FlomoH, cmydeHm crieyjianibHocmi  ®iHaHcu, baHKieCbKa
cripasa ma cmpaxysaHHs, epyna ®K-51

O. B. TumMoweHKo, HayKosuli KepieHUK, doueHm kaghedpu ¢piHaHcig
i 6aHKieCbKOI cripasu, K. e. H.

Buwut HasyanbHul 3aknad Ykooncninku «llonmaeceKkuli yHieepcu-
mem eKOHOMIKU | mopaiernix»

BpaxoByroun, mo OrOMKETHI BUAATKH € MIEBUM IHCTPYMEHTOM
3a0€3MeUCHHs] COIIaJIbHO-€KOHOMIYHOTO PO3BUTKY JI€pXKaBH, IIH-
TaHHS PO3POOKHU Ta peaizallii HOBUX ITiXO/iB 100 iABUINEHHS iX
e(eKTUBHOCTI Ta ONTHUMI3allii Ha0yBae 0COOIMBOT aKTyaIbHOCTI.

OriHKa TUHAMIKH Ta CTPYKTYPH BHIATKIB Jlep:kaBHOTO OIODKETY
VYkpainu 3a 2011-2017 pp. inmocTpye KapTuHy, 110 BigoOpaxkae He-
e()eKTUBHICTh JCPKABHOI MOJIITUKUA B KpaiHi. HeoOXiaHO Big3HaYM-
TH, IO TPHU CTabiTbHOMY 301IbIIEHH] 3arallbHOTO O0CSTY BHIIATKIB
Jep>KaBHOTO OIO/PKeTy, B AMHAMIIll BHUIATKIB y po3pisi (yHKITiO-
HaJIBHOT KJIacU(iKallii He 3HAWICHO €TMHOTO TPEH]TY, 110 00yMOBJIE-
HO TpaHC(OpMaLi€0 CTPYKTypH BHIATKOBOI YaCTHHH OHOJDKETY
BHACJIIIOK BIUIMBY HHM3KH €KOHOMIYHMX, CYCHUIbHO-TIOMITHYHHUX Ta
neMorpadiyHuX YNHHUKIB.

[lepeBaxkHa OinbLIICTE BUAATKIB AEp)KaBHOIO OmOKeTy (Bix
25,6 % y 2011 pomui 10 32,5 % y 2017 poii) cupsiMoBaHa Ha 3a0e311e-
YeHHS! MDKOIOMKETHUX BigHOCHH (TaOin. 1). Takoxk Baromy yacTky
BHIATKIB, 30kpeMa 31,5 % y 2011 pomi ta 25 % y 2017 porii, BUKO-
pHUCTaHO 3 MeTOr0 (DiHAHCYBaHHS COIIANIbHOT cepH.
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Tabumus 1 — Ctpykrypa Buaatkis Jlep:kaBHoro oroaxeTy
Yxpainu y po3pisi pynkuionanbHoi kiacugpikanii
3a 2011-2017 poxu, %

Poxn Binxujienust

MMoka3uuk () 2017 p.
2011 |2012 |2013 2014 |2015 J2016 [2017 poru 2011 p)

Kutnoso-
KOMYHaJIbHE
TOCIOJIAPCTBO 0,0 (01 [00 |00 |00 |00 |00 -0,1
Ox0poHa HaBKO-
JIMIIHBOTO MPUPOJ-

HOT'O CepeJIOBHILA 09 110 | 1,1 |06 10,7 0,7 |06 -0,3
JlyxoBHuH Ta

¢isuynuit po3putok | 1,1 14 (1,3 | 1,1 1,1 1,8 [ 09 —0,2
Oxopona33mopos’s | 3,1 [ 29 [32 [24 |20 | 1,8 |20 -1,1
Obopona 40 (3,7 |37 |64 |90 |87 |89 +4.9
OcsiTa 82 |76 |77 |67 |52 |51 |49 -3,3
ExonomiuHa

IisUIBHICTH 134 (12,5 {10,2 | 8,0 [ 6,4 | 4,6 | 5,6 -7,8
I'pomancekuit

MOPSJIOK, Oe3meka

Ta Cy/IOBa Biaga 97 (92 (97 |104 |9,5 |10,5 |10,5 +0,8
3aranpHOIEPKABHI

(dhyHKIIT, 3 HUX 12,0 {11,1 |124 153 {179 |17,2 |17,0
OO0cmyroByBaHHS

Gopry 6,9 |61 |79 [11,2 14,6 [14,0 |13,2 +5,0

CorianbHAN 3aXUCT
Ta coIliajbHe

3a0e3meyeHHs 19,1 [19,0 |21,9 [18,7 |18,0 |22,2 |17,2 -1,9
MixO0r0KETHI
TpaHchepTH 284 31,5 28,7 |30,4 [30,2 |28,5 |32,5 +4,1

Jlzkepesio: ckiajieHo Ha ocHOBI [1, 2].

3acayroBye Ha yBary 3pOCTaHHs BHIATKiB Ha BUKOHAHHS 3aralib-
HOJEpKaBHUX (DyHKIIIH, 0 00yMOBJIeHE 301IbIIIEHHIM BHUIATKIB Ha
00C/TyroByBaHHs! JIePHKABHOTO 6opry B 1,9 pasu, 4OMy CIIyryBaja sk
JleBaNbBallis HAL[IOHAIBHOI BAIIOTH, TaK 1 BIACHE HAPOILYBAHHS
00proBux 3000B’s13aHb JIepKaBH. Y 3B’SI3KY 3 BIHCHKOBUMH TOIISIMA
Ha Cxoni Ykpainu 30UIbIIMINCS TaKOXK BUAATKHA Ha 00OPOHY KpaiHu.
VY oromxeri 2015 poky Ta 2016-2017 poki ¢iHaHCYBaHHS MOTPeO
oboponu csrayno 2,63 % BBII Ta 2,49 % BBII BignosigHo.

[Ipu 11bOMY BapTO BIAMITUTH TEHICHIIFO 3MEHIICHHS BHJIATKIB
Jiep>KaBHOTO OFOJDKETy Ha EKOHOMIuHy JisutbHiCTh 3 13,4 % y
2011 poui mo 5,6 % y 2017 poui abo B 2,4 pa3u. Bumesaznauene
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CBIIYMUTH MPO Te, 10 JeprKaBa HE CTUMYJIIOE Ta HE BKJIaJa€ KOIITH B
PO3BUTOK E€KOHOMiKHU. [IpMuMHaMu Takoro CKOpOUYCHHA € SK Iepe-
opieHTalist 3 MPsAMOro OI0PKETHOTO (piHAHCYBaHHS HA BCTAHOBJICHHS
MOJAaTKOBUX MUILI, TaK 1 IIJABUINEHHS YacTKU I1HIIHWX BHIATKIB,
30KpeMa Ha BUKOHAaHHS COLalbHUX (QYHKIIH IepxaBu Ta 00CIyro-
BYBaHHS JIep>KaBHOTO OOpTy.

VY mpoteci TOCTiIKEHHS TAKOXX BUSBICHO HEEPEKTUBHY CTPYKTY-
py BHIATKiB, IO TNpUTaMaHHa (iHAHCYBAaHHIO c(hepr OXOpPOHHU
370pOB’sl, HAfOLTBIIA YaCTKA SKOTO CHPSIMOBYETHCS Ha (DYHKIIOHY-
BaHHs JIIKapeHb Ta CaHATOPHO- KYpOPTHHX saknanis (36,5 %). lpu
I(bOMY Ha YTPUMAaHHs MOMIKIIHIKK W MIBHIKY JOMOMOTY BUALISIOTH
— 9%, QpynmaMeHTanbHI Ta MPUKIAAHI JOCTiKEHHS Yy chepi 0xo-
ponu 310poB’sa — 1,9 %. YV 2017 p. yactka wiei craTti y Jlep>kxaBHOMY
Oroketi YKpainu 3mMeHmunacs 1o 2 % abo B 1,5 pazu.

Otxe, pe3yibTaTH NPOBEACHOTO NOCHTIMHKEHHS IOKa3ajd, L0
CHUCTEMa BUKOHAHHS BHJIATKOBOI YaCTUHU OIOJKETY B YKpaiHi 3a3Ha-
Bajia MOCTIMHUX 3MiH 1 TpaHcopmanii. He3Baxkaioun Ha mocriiiHe
BJIOCKOHAJICHHS OpraHi3allii BUKOHAHHS BHJATKOBOi YaCTHHU Of0-
JoKeTy B YKpaiHi 1 goci HasBHI nieBHI Hepomiku. [lotpeOye 3MiH Ta
YTOYHEHb 3aKOHOZAaBua 0a3a, meperyciM 1€ CTOCYEThCSI MUTAaHb 10-
JI0O PEryJIIOBaHHS MpOIeCy JACPKaBHUX 3aKyMmiBelb Ta YiTKOTO
BHU3HAYEHHS B HOPMAaTHBHO-IIPABOBUX JIOKYMEHTaX MiAMNOPSAKOBA-
HOCTi PO3MOPSIHUKIB 1 0JlepKyBadiB OIO/PKETHUX KOIITIB Ta po3Me-
JKYBaHHSI TIOBHOBA)XCHb 1 BIJITIOBITAJIBHOCTI 32 BUKOHAHHS OIODKETY
MK HUMH. HeoOXiTHUM € yJIOCKOHAJIEHHS ICHYIOUMX Ta CTBOPEHHS
HOBMX MEXaHI3MIiB BUKOHAHHS BUIAaTKOBOI 4acTUHU OrojkeTy. Pea-
Ji3alisg 3alpOIIOHOBAHUX OPTaHI3aliMHAX 3aXOMIB MOXE CHpPHUATH
e(EeKTUBHIIIIOMY BHKOPHCTAHHIO OIO/PKETHUX KOINTIB, II0 B CBOKO
qepry 3a0e31eYUTh €KOHOMIUHE 3POCTaHHS Ta HOJIMIIUTH CYCHiIb-
HUI 100po0yT B VkpaiHi. Came ToMy NHUTaHHS €()EKTHBHOTO BHUKO-
pHUCTaHHs OIOKETHUX BHUAATKIB B YKpaiHi moTpedye MOAanbLIOro
PO3BHUTKY Y KOHTEKCTI IPOBEACHHS peopM OIOIKETHOI CUCTEMHU.

Cnucok BUKOPHCTAHUX iH(popManiiiHuX TKepeJt

1. Odoiuiiinnii BeO-caiT JlepaBHOi Ka3Haueiicbkol ciyx0u Ykpainu
[Enextponnuii  pecypc]. — Teker. 1 rpad. mami. — URL:
http://www.treasury.gov.ua.

2. Odinifinmii BeG-caliT MiHicTepcTBa (iHaHCiB YKpainu [EnexTponuuit
pecypce]. — Teker. i rpag. gani. — URL: http://www.minfin.gov.ua/.
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OCOBJIMBOCTI ®IHAHCOBOI MOBEAIHKN
BITYN3HAHUX AOMOIOCroaAPCTB

€. 0. Jemrwk, cmydeHmka creyianbHocmi ®iHaHcu, baHKiecbKa
crnpasa ma cmpaxygaHHs, epyrna ®Km-51

T. 1. 'yd3b, Haykosul KepieHuK, OoueHm kaghedpu cpiHaHcie ma
baHKieCbKOI cripasu, K. €. H.

Buwut Has4YanbHul 3aknad Ykooricninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeaiesii»

VY cyuacHiii exoHOMili YKpaiHH, SIKa MOBHHHA MAaTH COLIaNbHY
OpIEHTAIII0 3 ypaXyBaHHIM €KOHOMIYHUX 3aKOHIB PHHKY, CHOCTEPi-
raeThCs BKpai BeJIMKa nu(epeHIIiallis T0XO0/iB JOMOIOCIOIaPCTB Ta
BHCOKHI CTYMiHb po3MIapyBaHHs HaceneHHs. Lle mpu3Boauts 1o 3a-
TOCTPEHHS SIK eKOHOMIYHOI TaK 1 COIialIbHO{ HAPYTH B YKPATHCHKO-
My CYCHUIBCTBI, IO 3HIDKEHHS aKTHBHOCTI OUIbIIOI YaCTHHU Hace-
JICHHS KpalHW Ta JI0 BUHUKHEHHS CKJIAJHOI Ta CYNEpE4YMBOI 3a
3MicTOM (hiHAHCOBOI MMOBEMIHKH JOMOTOCTIOAAPCTB.

Ha choroaHi y BiTYM3HSHIN Ta 3apyOiKHIH JIiTEpaTypl 3arporio-
HOBAHO JIOCUTh BEJIMKY KUIBKICTh MOJEJeH (hiHAHCOBOI MOBEIIHKH,
SIKi BPaXOBYIOTh OCOOJMBOCTI, MOTHBH Ta (akTOpH ii TpaHchopma-
1Iii, [0 TTOBUHHO JOIOMOTITH B peai3allii Aep>KaBHOI MPOrpaMu Iij-
BUIICHHS PiBHS (DiHAHCOBOI rPaMOTHOCTI Ta iH(OpPMAIIHHOT KyIbTY-
PH HaceJIeHHs, 1110, Y CBOIO Yepry, CIPUSITUME PO3BUTKY (iHAHCOBHX
THCTUTYIIIH.

YKpalHCI)KI/II/I HayKOBeIlb A. BI[OBI/I‘IGHKO BBaKae, 10 mij ¢iHaH-
COBOIO TIOBEAIHKOIO CIIifi pO3YMITH «BHOIp (CXI/IJ‘IBHICTB) HaCeJIeHHs
1010 BUKOPUCTAHHS BIACHUX (1)1HaHCOBI/IX pecypeiB B LUIAX CHOKH-
BaHHSI, 3a01Ia/PKEHHS B OpraHi3oBaHiii 200 HeopraHizoBaHill Gopmi»
[1].

HeoOxigHO pO3pi3HATH MOHATTS «omepaiiiiHa (iHaHcoBa MisUTb-
HICTB» Ta «cTpareriuHa (iHaHCOBa MAiSUTBHICTH», TOOTO BMIHHA
KOpHCTYBaTHCS (DiHAHCOBUMH iHCTPYMEHTaMHU.

[Tix omeparnifiHoro GiHAHCOBOIO JISUTHHICTIO HEOOXITHO PO3YMITH
3MIHCHEHHS TEBHUX IiH, MOB’sI3aHUX 13 (hiHAHCAMHM, a caMme: CIuiaTa
PO3paxyHKIB 3a JKHUTIOBO-KOMYHaJIbHI MOCIYTH, BHECKIB 31 CTpaxy-
BaHHsI, CIIaTa 32 HABUAHHS, KOPUCTYBAHHS IJIATIXXHUMHU CUCTEMaMH,
IJIATDKHUMH TepMiHaJlaMu Ta 0aHKIBCBKUMM KapTKaMu Toio. To0To
1Ie — MTOBCAK/CHHI (hiHAaHCOBI Omepatii, mo J03BOIIAIOTH OMOTOCIIO-
JapCTBY OTPUMYBATH Ta [IEPEPaxOBYBATH IPOLIOBI KOLITH.

llo x crocyeTbest (HiHAHCOBUX IHCTPYMEHTIB, TO iX BUKOpHC-
TaHHS NOTpedye BiJ AOMOTrOCHOAApCTBA 3HAHb Ta BMiHb 3 OCHOB
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(hiHaHCOBOTO IUIaHYyBaHHS, pO3pOOKKM (iHAHCOBOI cTpaTerii Ta
oOpanHs Mojeni (iHAHCOBOI MOBENIHKM Ha PHHKY (DiHAHCOBUX
mociyr. OCHOBHOIO METOIO 3aCTOCYBaHHS (iHAHCOBHX CTpaTeriit Ta
MoJieJiell B eKOHOMIYHOMY IUIaHI € OTpUMaHHS MpHOYTKY, a B CO-
HiabHOMY, HANpWKIaJ, — MiABULICHHS SKOCTI XHUTTS JAOMOTOCIO-
JIapcTBa, 3MiHA CBOTO COLIAIBHOTO CTAaTyCy, PO3BHTOK IOICHKOTO
Karirtany.

QdiHaHCOBa aKTHBHICTH JIOMOTOCIOJIAPCTB OOYMOBIICHA piBHEM
(iHaHCOBOTO MOTEHLIANTy Ta BIUIMBAaE Ha MOJAETb (piHAHCOBOI MOBe-
IiHKW. BUIinsatoTh (iHAHCOBO aKTHBHI Ta (iHAHCOBO MTACHBHI JOMO-
rocrnojapcTa. Y CBOIO uepry, cepea (iHAHCOBO aKTHBHUX PO3pi3-
HSIOTH TPW MOJETi: 3a0MIa/KyBadi (SKi MPOSBISIFOTh TIO3UTUBHY TIO-
BEIHKY, BUKOPHUCTOBYIOUYHM Yy CBOIil JAISUIBHOCTI ICBHI IHCTPYMCHTH
Ta MPOBOJSYH HECKIIA/HI (IHAHCOBI Omepallii); aHTH3a0La/KyBaul,
SIKi IIPOSIBIISIOTE HETaTHBHY IOBEIIHKY, JKUBYYi B GOPI, Y KPEIHT;
KOMOIMO/IelTb, KOJIM B IOMOTOCIIOIAPCTBI BUKOPUCTOBYETHCS 3Millla-
HHW TUT TOBEIIHKH [2].

Ocob6nuBocTi QiHaHCOBOI MOBEIIHKH JTOMOTOCIIONAPCTB (OpPMY-
FOTBCS TIiJT BILTUBOM 0aratboX (pakTOpiB: €eKOHOMIYHUX, MO TUYHUX,
COLIANIbHUX, KYJIBTYPHUX Ta CYyOKYJIBTYPHHX, TICHXOJOTIYHHX Ta
nemorpadivHux.

Sk cBigUaTh cydacHi JOCTiMHUKH (DiHAHCOBA MTOBEIIHKA IOMOTOC-
MOJIAPCTB 3a3Haja ICTOTHUX TpaHCPOpMaIiil K y JOKPU30BUH Iie-
pion, Tak i mis yac Kpu30BOi zLeCTa6iJIi3aui’1‘ BusHavaasHOTO BIUIHBY
Halynmu (IHAHCOBOOPIEHTOBaHI MOJEII MOBEIIHKH, CHPSAMOBaHI Ha
JIOCSTHEHHST GKOHOMIYHHX LiICH [epeBaKHO B KOPOTKOCTPOKOBOMY
nepioii, He3BaXKAIOUM Ha JOBrOCTPOKOBI €KOHOMIYHI Ta 1HCTHUTY-
1iHi pr3ukd. Ha moBepxHi €eKOHOMIYHHX SIBHII I1i TEHACHIIII TIpeI-
CTaBJICHI 3pOCTaHHIM OOPTiB JOMOTOCTIONAPCTB [2].

l'oj0BHMMU aKIEHTaMU y peajtizailii 3axoJiB IOJ0 CTHMYJIIO-
BaHHS aKTHBHHX (popM (iHAHCOBOI MOBENIHKH JIOMOTOCIIONAPCTB
MMOBUHHI CTaTH: 3POCTaHHs JOXOJIB HACEJICHHS Ha IPYHTI CTIMKOIrO
MOJINIIEHHS MaKpOEKOHOMIUHHMX IOKa3HHKIB; 3pOCTaHHS PiBHA ¢i-
HAHCOBOI Ta €KOHOMIYHOI rpaMOTHOCTi HaceJIeHHs, JOBIpH 10 Jep-
’KaBH 1 (IHAHCOBUX IHCTHTYTIB; aKTHBI3allisi PO3BUTKY (hiHaHCOBOTO
PHHKY IIOZO PI3HOMAHITTA ()IHAHCOBHX IHCTPYMEHTIB, PO3BUTKY
PO3IpiOHOT TOPTiBI (hiIHAHCOBHMH IHCTPYMEHTAMH Ta CUCTEMH CTpa-
XyBaHHS; peOpPMyBaHHSI CUCTEMH COLIIAILHOTO Ta MEHCIHHOTO CTpa-
XyBaHHs1. He MEHII BaXKIIMBIM, Ha HAllly JYMKY, € 3aBJaHHs Gopmy-
BaHHs HOBOI CyCIIBHOI MOpaJi, 110 3amepedye siK LIKiIIUBI igeanu
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JEMOHCTPATUBHOI TOBEAIHKHA JOMOTOCIIOAAPCTB, TaK 1 BY3bKIiCTh
CTpaTerii BIYKUBaHHS, CIIPSIMOBYIOUX Ha 1HBECTUIIHHY aKTUBHICTb.

CnHcok BUKOPHCTAHUX iH(pOpMANIITHUX TzKepeJ

1. BmoBmuenko A. M. diHaHCOBHII TOTEHIIIA] HACEJIEHHS: HOBI MOXIIH-
BOCTi iHHOBAITIfHOTO PO3BHTKY EKOHOMIKHM YKpaiHu : MoHorpadis /
A. M. Bnosuuenko. — Ipminb: Hamionansamii yHiBepcuter JIIIC
VYkpainy, 2012. — 225 c.

2. KopHniscbka B. O. Tpancdopmanii ¢piHaHCOBOi MOBEIIHKH JIOMOTOCIO-
napcts / B. O. Kopwniscerka // bisnec Inpopm. —2016. — Ne 11. — C. 292—
300.

AKTYAIBbHI ACMNEKTW OIANbHOCTI
IHCTUTYUIMHUX IHBECTOPIB B YKPAIHI

T. B. [JoHyeHko, cmydeHmka cneyianbHocmi ®iHaHcu, 6aHKieCbka
cripasa ma cmpaxygaHHs, epyrna ®Km-51

T. M. 'yd3b, Haykosul KepieHuk, OoueHm kaghedpu c¢piHaHcie ma
baHKieCbKOI cripasu, K. €. H.

Buwut HasuanbHul 3aknad Ykooncninku «llosnmaesceKkuli yHieepcu-
mem eKOHOMIKU | mopaierni»

[ocrynoe 3pocranHs Ta CprKTyle 3MIHM Ha PHHKY KaliTaly
VYkpaiHu mnpu3BeNn A0 aKTHUBi3awii 1HCTI/ITy1_III/IHI/IX iHBECTOPIB.
HistmpHiCTh IMX (DIHAHCOBMX YCTaHOB, IO TIOB’Si3aHa 3 aKyMYJIIO-
BaHHJM BUIPHMX KOILUTIB HiANPHUEMCTB Ta 3a0LIa/DKEHb JOMOIOCIIO-
AapcTB i X MOJANBIIMM PO3MIMICHHSM, CIPOMOXKHA 3a0e3MeUnTH
CKOHOMIYHE 3pOCTaHHs HalioHaJILHOI ekoHoMiku [3]. B ymoBax
PHHKOBO] Tpchq)opMaun 0COOJIMBO aKTyaJIbHUM CTa€ JTOCIiIKEHHS
POl IHCTHTYLIHHMX 1HBECTOPIB, II0 BUCTYMAIOTh BArOMHUM JDKEpe-
JIOM 1HBECTHINH JJIsi peaslbHOTrO Ta (DIHAHCOBOTO CEKTOPIB €KOHO-
MiKH.

[IpoGieMr pPO3BUTKY MisTIBHOCTI 1HCTUTYHIWHWUX 1HBECTOPIB
JOCTIDKYIOThCS B Ipalsix 3apyOikHuX BueHux: Y. lllapma, 3. Bogi,
®. Jlesica, b. Craiina. [Tutanus q)yHKuiOHyBaHHﬂ MeXaHi3My iHBec-
TyBaHHsI 3 JIOIIOMOT010 1HCTI/ITy1_IlPIHI/IX IHBECTOPIB, PETyIIOBAaHHS Ta
PO3BHUTKY JisTIHOCTI I1HCTUTYIIMHUX 1HBECTOPIB Ha (OHIOBOMY
PHHKY 3HaiIH BinoOpaxenHs B podorax JI. Anekceenko, O. 13100-
moka, B.Kopueesa, b.JlymiBa, B. Kyapsimmosa, A. Ky3Henosoi,
C. Haymenkosoi, M. Creupka, JI. @enynoBoi Tta iHmmx. IIporte
JISUTGHICTD BITYM3HSHHUX I1HCTUTYIIHHUX 1HBECTOPIB 3aJIUIIAETHCS
HEIOCTaTHHO BHBUYCHOIO SIK HA TEOPETUYHOMY, TaK 1 Ha IPAKTUIHOMY
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piBHI, 10 3yMOBITIO€ BIZICYTHICTb KOMIUICKCHOI IPOrPaMi 3 PO3BHT-
Ky iHCTHTYIIiHUX iHBECTOPIB Ha ()iHAHCOBOMY PHHKY, 3 OIJIAIy Ha
0c00JIMBOCTI IXHBOI AiSTBHOCTI Ta TEHIEHIIIT PO3BUTKY.

Cepen BUeHUX HEMA€E €JMHOI JYMKH IIOAO TPAKTYBAaHHS HOHSTTS
«IHCTHTYLIHHUIA 1HBECTOPY», Ta SIKUX came (iHaHCOBUX MOCEpETHH-
KiB BapTO BiTHOCHTH JIO0 KaTeropii «iHCTHTYMIHHI iHBecTOpm». Bin-
Tak, B 3BiTax aHamiTHKIB OpraHizalii €KOHOMIYHOrO CHiBpPOOIT-
HunTBa 1 po3BuUTKy (OECP) MOHATTS «IHCTHTYIIHHI iHBECTOPW»
TPaKTyIOTh SK (DiHAHCOBI IHCTHTYTH, $KI TPUHAMAIOTh TPOIIOBI
KOIITH BiJl TPETiX OCIO JIs 3/MiliCHEHHS IHBECTHUIIIN BiJl CBOTO iMeEHI,
ane B iHTepecax mux oci6. [lo HMX HaeXkaTh CTPaxoBi KOMIIaHii,
neHciliHi Gonau Ta B3aeMHI GoHIH.

EdexTuBHUI po3Mmoais TpomoBuX pecypciB HaceneHHs Ha ¢iHaH-
COBOMY PHHKY 3yMOBIICHHI PO3MIMPEHHSM y4acTi po3piOHUX iHBeC-
TOpiB (HAcCeIeHH:), 30UTBIIEHHSM YaCTKH TOBTOCTPOKOBHX BKIIAJCHD
HACEJICHHS Yepe3 MOCIYry iHCTUTYLIHHNX iHBecTopiB. PazoM 3 mum,
IHCTUTYIII}HI IHBECTOPH 3IHCHIOIOThH TIEPEBAKHO CEPEIAHBO- 1 IOBTO-
CTPOKOBi 1HBECTHIIIHHI BKJaJEHHS B IHCTpYMEHTH (DiHAHCOBOTO
PUHKY, 3HIDKYIOUHM YacTKy CHEKYJIATHBHHX yroOJ. [Mocriitnuii MOHi-
TOPHHT PHHKY IPOGhECIHIMA aHaTITHKAMH, Ki IPOBOJISTH OLIHKY 1
nepeomHKy iHHUX TanepiB, COpHUSE BUPIBHIOBAHHIO IOMUTY 1
MIPOTIO3UIIi] Ha (1)OH,Z[OBOMy pUHKY [4].

B YKpalHl CEKTOp 1HCTUTYIIMHUX 1HBECTOPIB HEIOCTATHHO PO3-
BUHEHHH. [lepkaBHe peryiIroBaHHS MOXE CIPHATH BJIOCKOHAJICHHIO
PO3BUTKY IHCTUTYLIHHUX 1HBECTOPIB IIIAXOM CIPOIIEHHS IXHBOTO
JOCTYIy A0 OiIbII HIMPOKOTO CHEKTpa (hiHAHCOBHUX iHCTPYMEHTIB.
Bricokuii piBeHb PO3BHTKY IHCTHTYIHHUX IHBECTOPIB, SIKHH BI/IO-
Bijjae MOTpebaM CyCHiIbCTBA, € HEOOXIJHOK YMOBOKO npu BUDI-
IIEHHI IPOTHPIY MiX MOTPEOOK B I0IATKOBHMX iHBECTHLIHHHX pe-
cypcax Ta 0OMEXEHICTIO TX MpoIo3uilii Ta € OCHOBOIO )OPMYBaHHS i
BUHUKHEHHS PI3HOMAaHITHHX IHBECTHUIIHHUX MEXaHi3MiB, IO CIIPH-
SIOTh AIK aKyMYJIsilii 1HBECTHLIHHHMX pecypciB, Tak W iX parioHalb-
HOMY PO3MIlIeHHIO. [HCTHTYIIIHHI 1HBECTOPH CIPUSIOTH e(PEeKTHBHI-
IOMY BUKOHaHHIO (DyHKIIi TpaHcopmanii 3a01aaKeHb B iHBECTH-
ii. Pa3oM 3 nuM, HU3BKWN PIBEHb PO3BUTKY IHCTUTYIIHUX 1HBEC-
TOpiB 3yMOBIIOE OOMEXXEHHsI IPUIUIUBY JAOBIOCTPOKOBHX (PiHAHCO-
BUX pecypciB Ha (IHAHCOBUI PUHOK Ta MOXKE CTaTH MPUYUHOIO
BipoKeHHs (piHaHCOBUX mipamiz [1].

Cepen ocHOBHUX NpoOJIeM, MOB’SI3aHUX 3 HU3BKUM PiBHEM pO3-
BUTKY IHBECTHI[IHHHX 1HBECTOPIB, €: BICHKOBI JIii Ha cX0/i YKpaiHy;
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pi3ke 3HIKEHHS PiBHS 10OpOOYTYy HaceleHHS, 3MEHIIEHHS MOKIIH-
BOCTeH HAKONWYYyBaTH 3a0Ia/KEHHS B YMOBAaX BHUCOKOI 1HGQIISIIIT;
MacoBe 3aKpUTTS OAHKIB, JKOPCTKE BAIIOTHE PETYJIIOBAHHS Ta MPOO-
JIeMH y OaHKIBCHKill CHCTeMi; Bi[ITIK KaIliTary 3 CEKTOpPY ITyOJIiqHUX
IHCTUTYTIB CIIJBHOTO iHBECTYBAaHHS; CKOPOYEHHS IOCTYMHHX ISt
IHBECTYBaHHSI I1HCTPYMEHTIB (DOHIOBOTO PHHKY; CyIEepewIuBI Ta
HecuctemHi kpoku HKUII®P 1mono migBUIEHHS BUMOT JO IIHHUX
TamnepiB, EMITEHTIB Ta MPOPeCciHHNX YIaCHUKIB pUHKY [2].

Cnucok BUKOPUCTAHUX iHpoOpMaNiHHUX TKepes

1. Awnamitnunmii ornsan punky ICI B Ykpaini 3a 2016 p. [EnexrponHnit
pecype] / VYkpainceka acormiamis iHBectmmidHOro 0i3Hecy. — URL:
http://www.uaib.com.ua/analituaib/publ_ici_ quart/256148.html.

2. Kpunauns C. O. Po3BUTOK iHCTUTYTIB CHIJIFHOTO iHBECTYBAaHHS: CTaH 1
nepcriektiBu  [Enextpornuit pecypc] / C. O. Kpunanmg. — URL:
http://dspace.uabs.edu.ua/jspui/bitstream/123456789/12252/2.

3. Odiuiiinuii BeO-caiit HanioHanesHOT KOMICIT 3 WIHHUX manepiB Ta (oH-
noBoro puHKy [Enextponnmuii pecype]. — URL: http://www.nssmc.gov.ua.

4. Tnactyn B. JI. Ilinxonu no knacudikamii iHCTUTYIIHHUX 1HBECTOPIB /
B. JI. Tlnactyn, B. C. JlomOpoBcekuii // Bizuec Indopm. — 2012. — Ne 9.
—C. 118-122.

TEPUTOPIAINIbHA FPOMALA AIK NEPBUHHUNA
CYB’EKT MICLLEBOIO CAMOBPAOYBAHHA

. O. iyeaHn, cmydeHmka cneujanbHocmi ®DiHaHcu, 6aHKiecbKa
crnipasa ma cmpaxygaHHs, epyrna ®Km-51

M. B. HYuxxeecbka, Haykosull KepigHUK, doueHm kaghedpu ¢hiHaHcie
ma 6aHKi8CbKOI cripasu, K. e. H.

Buwut HagyanbHul 3aknad Ykooncninku «llosmasceKkuli yHieepcu-
mem eKoHOMIKU | mopaieri»

OnuH 3 HaWBaXIMBININX BUKIHKIB CHOTOJICHHS — (HOpMYBaHHS
CIIPOMOXKHHX TPOMaj| Ta e(peKTHBHOrO camoBpsityBaHHs. Tepuro-
pianbHa rpoMajia BUKOHYE BaXIMBI CyCIibHI QyHKILi, 3a0e3mneuye
pea3allilo OCHOBHHUX COLIabHO-CKOHOMIYHHX IIPaB TrpoMaisiH, €
THCTPYMEHTOM 3allydeHHs iX JI0 YIPaBIiHHS CYCIUILCTBOM Ta HOTO
eKOHOMIKOIO.

IoHSTTS TepUTOpiaNbHOI IPOMAIU € HOPIBHSIHO HOBHM Ta Majio-
JIOCITI/UKCHUM ISl eKOHOMI4HOi Hayku Ykpainu. Pasom i3 tnm, y
3aXiJHI/ COLIOJIOriYHIM i MPABOBIH JOKTPHHI JOCIIDKCHHIO MiCIie-
BUX CHIBTOBapUCTB MpPHUIUISUIACS Cepio3Ha yBara, IO MOSCHIOBA-
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Jocst, HacamIiepes], GyHKIIIOHYBaHHAM Y KaiTaTiCTHYHUX JepiKaBax
CHCTEMH MICLIEBOr0 CaMOBPSTYBAHHS 1 3pOCTAHHSM POJIi JIOKATBHO
JIEMOKpaTii B €BPONEHCHKUX 1HTErpaliiHuX mpouecax [1].

BaBoro 0COOMMBICTIO MICLIEBOTO CaMOBPSlyBaHHS € peaiza-
Iisl MICIIEBUX iHTEpeciB. Y MekaxX TEPHTOPialbHUX IPOMAJ MicLEeBi
IHTEpeCH MEPEeBAKAIOTh HaJl ITIO0AIBHUMH BIIOMYMMH Ta BY3bKO-
npodeciiinumu. Edexr Bix Takoro 06 €/IHAHHS CHIbHILIMH, HDK Bl
MEXaHIYHOTO TIOE/IHAHHSA 3YCHIIb PO3’€IHAHUX iH/IMBIJIIB, OCKIIBKY B
paMKax Takoi CIIJIbHOTH BiIOYBA€ThCS HE TUIBKH MOEJHAHHS CIIiIb-
HUX 3yCHJIb B €JUHE IliJIe, a W CHeliai3allis OKpeMuX Ii WICHIB JyIs
BUKOHaHHS mpodeciiianx (QyHKUil, MOYNHAIOYN BiJ TOCTIOAAPCHKUX
1 3aBepIIyIOYH YIpaBIiHCHKUMU. [HTETparist Moaeil y TepuTopianb-
HY TPOMaJy 3 METOIO CIUIKyBaHHs, BUXOBAaHHS, BUPOOHHUIITBA TOIIO
Ma€ MPUPOTHUN XapaKkTep, BiIOYBa€eThbCsl Ha JOOPOBLIBHIHN, CBiIOMIM
OCHOBI, 13 BpaxyBaHHSM YABJICHb, MMOOakaHb, MOTHBIB, MparHeHb
KOXKHO{ JIFOAMHH 200 OLIBLIOCTI JroAeH.

O3HaKoI0 TEPUTOPIaNBbHOI TPOMaaH € CoLianbHO-eMorpadiuna
B3a€MOJIist, TOOTO CYCIZChKI BIIHOCHHH, CIIiIbHI NIPABU/IA Ta HOPMH
NOBE/IHKH, BIIYYTTS HAJIEKHOCTI Ta CHIBIPUYETHOCTI 10 MOAIH y
rpoMaji, MCUXOJOTiYHa ifeHTU(iKallis IHTEpECiB JIOAMHHA 3 iHTe-
pecaMH CIHIJIBHOTH, €IUHUMH MOPAIbHO-€TUYHHMH LIHHOCTSIMH.
Jlnme monibHe cowianbHe CMONYYEHHS Yy BEPCTBAX HACEICHHS Jiae
MOXIIMBICTb 3PO3YMITH TaKy CouialbHy KYMYIILIO, @ 3BICH i CO-
uianbHy CHPAMOBAHICTb, 3MICT MYHIUMIAIBHOI AISUIBHOCTI TEPUTO-
piaJbHUX TPOMA/I.

BpaxyBaBuiy HampaioBaHHS HayKOBIIiB, HEOOXiTHO BHKOPUCTO-
BYBAaTH y TPAaKTYyBaHHI TOHATTS «TEPUTOpialibHA TPOMAanay CYyKyI-
HICTh HE JIMIIE EKOHOMIKO-TIPABOBUX, @ i KYJIBTypHHX (aKTOpiB
(Tabm. 1).

Tabsmust 1 — OCHOBHI 03HAKH TePUTOPiaJILHOI TPOMATH AK
cy0’eKkTa MicueBOro caMoBpsSIAyBaHHS

O3Haku XapakTepuCTHKA 03HAKHU
TeputopianbHa | XapakTepu3ye TEPUTOpIAIBEHY TpoMany SK CYKYITHICTh
JIO/IeH, 110 MPOXKUBAIOTh HA TIEBHIH TEPUTOPii
IcTopuuno- TeputopiampHa TpoMaga pO3BUBAETHCS B YaCOBOMY
KyJbTYpHa BUMIpi, 1 IpuTaMaHHa CBOSI iCTOPIis, TpaAWIii i 3BHUYai,
a TakoX JeMorpagivHO-eTHIYHA  iJeHTU}IKAI,
pediriiiai morysiAn Ta KyJibTypa, o GopMye BiAMIOBIIHI
pPaMKH TIOBEHIHKH, MOTJISIHU, I[IHHOCTI Ta OCOOJIHBOCTI
B3a€MOBIJIHOCHH I1HIUBIAIB B MeXax CHIJILHOTH Ta B
CYCHIJIBCTBI 3arajioMm
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Ilpooosoc. mabn. 1

O3Haku XapakTepuCTHKA 03HAKHU
IIpaBoBa TeputopiambHa TpoMaga B YKpaiHi — Il 3aKOHOJaBYO
BU3HAYCHUH Cy0’€KT MPaBOBIIHOCHH 3 BiAMOBIIHUMHU
IpaBaMU Ta CBOOOaMH, 3 BU3HAYCHUMHU 000B’sI3KaMu

ExoHOMiuHa MicueBa chibHOTAa € Cy0’€KTOM TpaBa KOMYHJIbHOT
BJIACHOCTI, 11 WIEHH € IJIaTHUKAMH MICIIEBUX IOJATKIB 1
300piB; SIK CYCHUIbHHMH OpPraHi3M BOHA € KOJIEKTHBHHM
CIIO)KMBAYeM Ta YYaCHHKOM BHPOOHHYOTO IpoLECy s
3a0e3NCUCHHS BiIIOBITHUX YMOB XKHTTENISIIBHOCTI.

Icuxonoriuna |TepuropianpHa TpoMmag — Iig, SK YKe 3a3HAYaIOCs,
CYCIIBHUN OpraHi3M, IJisl iICHYBaHHS SKOTO JKHUTTEBO
BaXXJIUBOIO € iNeHTH(}IKalis cebe KOKHUM IHIUBIIOM-
YIEHOM IIi€l CHIILHOTH 1i YaCTHHKOIO, BaXKJIMBOKO €

comialbHAa  B3aEMOJi — TOCTIHHWUH  KpYyrooOir
CHUIKYBaHHS Ta colianbHa OJM3BKICTh B MeXax
rpoMau

[onitnynra TeputopianpHa TpoMaza — I1e MPEACTAaBHUK MiCLEBOTO

HaceJIeHHs Ha TMOJITHUYHIM apeHi, SKWil perpe3eHTye
HOTO0 OIS AN, JYMKH, BIITBOPIOE HACTPIl

Hdemokparnuna |MicueBa cniibHOTa OPMYETHCS 1 i€ 3riHO MOTJISIIB
Ta TMEPEeKOHAaHb I WIEHIB, il SIK €JIeMEHTY IepiKaBH
XapakTepHUH MPHUHIUI BHOOPHOCTI, SKUi 3a0e3medye
JIEMOKPATUYHICTG 11 pO3BUTKY Ta HisITBHOCTI

ITpuponna TepuropianbHa rpoMaza CTBOPIOETHCS HAa OCHOBI JJBOX
MPUHINITIB: caMOOpraHizamii Ta camopeainisalii, To0To
MiclieBa CIiJIBHOTa CTBOPIOETHCS 3TiJHO PIllIEHHS HOTO
YICHIB JJIs peatizallii IeBHOT METH

Jlkepenio: ckiangeHo Ha OcHOBI [1, 2].
CnHcok BUKOPHCTAaHUX iH(poOpManiifHUX JKepeJ

1. Tpoxkomeuko JI. . 3amyuemns rpomansH / JL. 5. Ilpoxomeuko,
A. C. Kpymnuk // EHIukione st 1epkaBHoOro ynpasiiHas : y 8 T. / Ham.
akax. aepx. ynp. mpu [IpesmmeHToBi YKpaiHH ; HayK.-pel. KOJETris :
I0. B. KoBbacrwk (romopa) Ta in. — T.8. — Kuis: HAJlY, 2011. —
C. 220-226.

2. Crpinens 0. [lieBicTb TepuTOpialibHOT TPOMaH SIK TOJIOBHA IEPEIyMO-
Ba PO3BUTKY Tpomasickkoro kKoHTposro / FO. Crpineus / EQexTuBHICTH
JeprkaBHOTO yrpaBiiHHS. — 2011. — Bum. 27. — C. 407-415.
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PO3POEKA TA PEANI3ALIS| KOHKYPEHTO-
OPIEHTOBAHOI ®IHAHCOBOI CTPATETi
MANPUEMCTBA

I. M. 3axapos, cmydeHm crieyiaribHocmi ®iHaHcu, 6aHKiecbka
cripasa ma cmpaxysaHHs, epyna ®K-51

O. B. Iacitl, Haykosul KepIiBHUK, K. €. H., O0UeHm

Buwui Hag4YanbHul 3aknad Ykooricninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeaiesi»

B cyuacHMX KpM30BHX YMOBax EKOHOMIKM YKpaiHU miInpu-
€MCTBa 3MYIIIEHI BUKOPHCTOBYBAaTH 3aXHCHI OYIKyBaJbHI CTpaTerii
YIPaBIiHHS, IO MOCHIIOE HEOOXiHICTh BpaxyBaHHsI CTPATEriyHOCTI
B ympaBiiHHI (piHaHCAMU, IO 32 YMOB BHCOKOT'O JMHAMI3MY HaBKO-
JUIITHBOTO CEPEIOBUILA € OJHUM 3 OCHOBHUX MPHUHIUIIB CTAJIOrO Ta
e(eKTUBHOTO PO3BUTKY. TOMYy Ha NEpIInii I1aH BUXOAUTH PO3pOOKa
KOHKYPEHTO-OpPiEHTOBaHOI (piHAaHCOBOi cTparerii, sika € Ba)KJIUBOIO
CKJIaJIOBOIO YCIIIIHOTO (YHKI[IOHYBaHHS MiANPHEMCTBA OYyIb-sIKOT
ramysi.

dinaHcoBa cTpaTerisi, sKa XapaKTepU3ye Pi3HI BiIHOCHHU MiXK
Ccy0’eKTaMH pUHKY 3 IPUBOAY (OPMYBaHHS, PO3IOALTY Ta BUKOPHC-
TaHHsI (PiHAHCOBHX PECypciB, 3aCTOCYBaHHS (PIHAHCOBUX 1HCTPYMEH-
TiB, SIBNISiE COOOI0 y3arallbHEeHY MOJIeNb 1 IHCTPYMEHT [, HeoOXis-
HUX JUIS JOCATHEHHSI CTPATETTUHUX IIIeH MiANPUEMCTBA.

Peamnizanis Oyap-sikoi crparerii nepeabavae opraHizamiiHi 3axo-
U TIOAO0 3AiiCHEHHS OOpaHOro BapiaHTy CTparerii, po3poOKy
MPOEKTY 1 TUIaHy, PECTPYKTypHU3allifo, KOHTPOJb (MOHITOPUHT) aHa-
JITUYHOTO MPOIIECY, BUKOHAHHS PIllICHb.

ImMmyniecoM 1t po3pOOKH HOBOI CcTpaTerii €: 3MiHM B 30BHIITHBO-
My CEpelOBHILi; BHHUKHEHHS HOBUX IIJIEH 1 MOSBa MOMIIMBOCTEH
ISt TX peadizarii; Hee()eKTHBHICTh KOJUIIHIX CTPATETIYHUX YCTaHO-
BOK, HEOOX1IHICTb IX 3MIHH.

I[lix KOHKYPEHTO-OpiEHTOBAHOIO (HiIHAHCOBOIO CTPATETIEI0 MiAIpPH-
€MCTBa MOTPIOHO PO3YMITH CHUCTEMY YIPABIIHCHKUX DIllICHb IOJI0
JOCSITHEHHSI TIEPCTIEKTUBHUX Iined (opMyBaHHS, pO3MOAITY Ta BHU-
KOpUCTaHHSI (PiIHAHCOBUX pPECypciB, siKi 3abe3reduyBaTuMyTh (iHaH-
COBY CTIHKICTh Ta KOHKYPEHTOCIIPOMOJXKHICTH MiJNpPUEMCTBA Ha
OCHOBI 30aJiaHCYBaHHS JHMHAMIKH 00cCATY peai3allii, aKTHUBIB i
CTPYKTYpH JKepel (piHaHCYBaHHS 3a KpUTEPisiMH (PiHAHCOBUX PHU3H-
KiB, OpIEHTYIOYHMCH MIPU L[LOMY Ha 3MiHHM 30BHIIIHBOTO CEpEOBHIIA
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AsropuT™ (hOpMYBAHHS Ta peallisailii KOHKYPEHTO-Opi€HTOBAHOI
(hiHAHCOBOI CTpATerii, CPSMOBAHOI HA AOCATHCHHA 1 MIATPUMKY
(iHAHCOBOI CTIHKOCTI Ta KOHKYPEHTOCIIPOMOYKHOCTI ITiIIPHEMCTBA
3a JIOTIOMOTOI0 BHSIBJICHHS MaKCUMAaJIbHOTO PIBHS TEMITy MPHPOCTY
o0csry peanizalii, 0OMEXEHOr0 TEMIIOM MPUPOCTY MPUOYTKY B 3a-
JaHOMy Jiama3oHi (DiHAHCOBHX PH3WKIB TIOBWHEH BKIIOYATH CIM
eTalliB.

1) dbopmymroBaHHS HOBUX LINBOBUX OPIEHTHPIB, BIAKPUTTS HO-
BHX PHHKIB TOIIIO.

2) niarHocTHKa (DiHAHCOBOTO MOTEHITIATY ITiIIPUEMCTBA.

3) po3poOka aepeBa IIiield Uil JOCSTHEHHS IOCTABJICHOI METH
Yyepe3 CUCTeMY ITiIIiIe.

4) dhopMyBaHHS aJbTEPHATHB KOHKYPEHTO-OPI€HTOBAHOI (iHaH-
COBOi CTpaTerii Ha OCHOBI JICKOMIIO3MIIIHHOI MOJEI, SKa MOBHHHA
JOTIOMOTTH KEpiBHUIITBY MiAIPUEMCTBA y PO3B’s3aHHI Mpobiem
CTPATETriyHOTO BUOOPY.

5) BUOIp KOHKYpEHTO-OpieHTOBaHOi (DiHAHCOBOI cCTparerii Ta
MIPUHHATTS PillleHb MO0 i1 peaizaii.

6) cucrema QopmyBaHHS (iHAHCOBOI MONITHUKH, pO3poOKa IuIa-
HiB, pO3paxyHOK PECypCHOTO 3a0e3IeUYeHHSI.

7) KOHTpOJh BUKOHAHHS IUIaHIB, OIliHKAa pPHU3UKIB (piHAHCOBOI
e(EeKTHBHOCTI, TIATOCIIPOMOXKHOCTI, JIKBIIHOCTI, (hJiHAHCOBOT CTiii-
KOCTI, KOHKYPEHTOCIIPOMOXKHOCTI [2].

O06’€eKTOM cHCTEMHU KOHTPOJIIO BUKOHAHH (piHAaHCOBOI cTpaTerii €
piBeHb peamizaiii cTpaTeriyHux ¢iHaHCOBHX mijei. ToMmy KiIbKic-
HUMH CTaHIapTaMH KOHTPOJIIO BHCTYIAE CHCTEMa IIIbOBUX CTpaTe-
TiYHHUX (PIHAHCOBHX HOPMATHUBIB 1 KpUTEpii PiHAHCOBHX pI/I3I/IKiB

TaknM 4MHOM, B AITOPUTMI HAaBEJEHOIO MIAXOAY IOB’s3aHi B
€[IUHE LJIe 3aBJaHHs, KOTPi [OCIiJOBHO BUPIIIYIOTCS: IOCTAHOBKA
uinelf; cTpareriyHa JjarHOCTHKA YMHHMKIB 30BHILIHBOTO i BHY-
TPIIIHBOTO CepeIoBHIA; po3poOka MeToauku (opMyBaHHS cTparte-
IYHUX aIbTEPHATUB; BUOIP ONTHMAIbHOI CTpaTerii Juis peaisaii;
peanizaiis piHaHCOBOI cTpaTerii yepes cHCTEMy (iHAHCOBHX MOJIi-
THK 1 IPOTpaM JIOCATHEHHS MOCTABJICHUX IIEH; pO3paxyHOK pecypc-
HOro 3a0e3re4yeHHs piHaHCOBOI cTpaTerii.

Cnucok BUKOPHCTAHUX iHpopManiiiHUX T:KepeJt

1. PosymoBuu H. @. Po3pobka Ta peamizamis KOHKYPEHTO-OPi€HTOBAHOI
¢inancoBoi ctparerii MammHOOyHiBHUX mianpuemcts / H. ®. Posy-
MoBnY // HaykoBuii BICHUK XEepCOHCHKOTO JIEP’KaBHOTO YHIBEPCUTETY. —
2014. — Bum. 6. Y. 3. — C. 106-109.
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2. Taciit O. B. ®inancoBuil cTaH cy0’€KTa MiIMPUEMHHITBA! CyTHlCTB Ta
OHIHKa / O. B. T'acii, L. I1. 3ocimoB // [lepcriekTHBH MO):[eleSaIlll €KO-
HOMIKH Ta (1)1Hch01301 cUcTeMHM YKpaiHU : MaTepiaqu JONOBineit
MDKHap. Hayk.-npakT. KoH(. (M. 3amopixoks, 7 BepecHs 2018 p.). —
Samopixoks : Kitacuanuit nmpusatauii yaiBepcuret, 2018. — C. 92-94.

PEMTUHIOBE OUIHIOBAHHSA AK IHCTPYMEHT
KOMIMJIEKCHOIO AHAJI3Y ®IHAHCOBOIO CTAHY
nAanPUEMCTBA

B. O. 3ipka, cmydeHm cnieuianbHocmi @iHaHcu, baHKiecbka cripasa
ma cmpaxyeaHHs, epyrna ®-51

T. M. Jleeoyko, cmydeHmka crieuianbsHocmi @DiHaHcu, 6aHKieCbKa
crnpasa ma cmpaxysaHHsi, epyna ®-51

H. C. led4eHKo, Haykosull KepigHUK, rpoghecop kaghedpu ¢hiHaHcie
ma baHKi8CcbKoI cripasu, 0. e. H.

Buwut HasyanbHul 3aknad Ykoorcninku «llosimascbKuli yHieepcu-
mem eKOHOMIKU i mopeiesi»

Kommnekcuuii (iHaHCOBHMI cTaH BH3HA4Yae piBeHb (PiHAHCOBOI
e(heKTUBHOCTI (pe3yIbTaTUBHOCTI) TOCIOJAPIOBAHHS ITiAIIPHEMCTBA
B €KOHOMIYHOMY CEpPEIOBHIII Ta HACKUTEKH O€3pH3UKOBUM MOXKE Oy-
TH HOT0 (PYHKIIIOHYBaHHS 32 pe3yJIbTaTaMU PEHTHHIOBOTO OIIHIOBAHHSI.

Hns edextuBHOrO ynpaBimiHHS (DIHAHCOBUM CTaHOM ITiJIIPH-
€MCTBA BAKIIMBUM € BU3HAYCHHS CAMOTO TIOHATTS «(iHAHCOBUI CTaH
MiANPUEMCTBA». 3araioM 3MiCTOBA XapaKTCPUCTHKA EKOHOMIYHOI
Kareropii «(iHAHCOBUI CTaH MiJIPUEMCTBA» TOAAETHCS SIK Pe3yiib-
TaT B3aeMozLi'1' BCIX €JIEMEHTIB (hiHAHCOBHX BiIlHOCI/IH BU3HAYAETHCS
CYKYIHICTIO BMPOOHHYO-TOCIOAAPCHKUX (DAKTOPIB i XapakTepusy-
€TbCS CHCTEMOK TMOKA3HHMKIB Ta iH/MKAaTOpiB, fKi BiOOpakaroTh
HAsIBHICTh, PO3MIICHHS 1 BUKOPUCTaHHS (IHAHCOBUX peECypCiB
cy0’exTa rocnoyaproBadss (Tadi. 1).

Taoauusa 1 — HaykoBi miaxoau 10 BU3HAYeHHSI KaTeropii
«(pinaHCcOBHIl CTaH MiANPUEMCTBAY

Jxepeso TpakTyBaHHs

Typuno A. M., Xapaktepu3yroun (hiHAHCOBHHA CTaH, 37cOLTBIIOrO
ArartoBa A. B. [16] |cruparoThCcs Ha IHAMKATUBHY OCHOBY, SIKQ BCTAHOB-
o€ e(heKTUBHICTh B3a€MOJIIT BHYTPIIIHIX YHHHUKIB
(HasBHUX €KOHOMIYHHX PECypCiB), X04a y CydacHO-
My PHHKOBOMY CEPEIOBHIIN 30BHINIHI (akTopn
MOXYTh CHPWYHMHIOBATH iCTOTHHMH (iHKOJHM BH3HA-
YanpHUH) BIUIMB Ha (DiHAHCOBO-€KOHOMIYHY IO3H-
IO i IITPHEMCTBA
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IIpooosoic. mabn. 1

Jl:xepeno TpakTyBaHHs
Kprouok C. 1. ®DiHaHCOBHH CTaH IMiIIPHUEMCTBA XapaKTEPU3YETHCS
[7, c.43] CYKYITHICTIO MTapaMeTpiB, AKi BUPAXKAIOTh HASIBHICTS,

PO3MIIIICHHS 1 BUKOPHUCTaHHS (PiHAHCOBHX PECYPCiB.
BiH € CHHTETUYHMM BUPa3HUKOM BHPOOHUYIO-T'OCITO-
JapchKoi Ta (hiHAHCOBOI MiSUTBHOCTI MiJIPUEMCTB Ta
oprasizarii

Casumpka ['. B. [15]

DiHaHCOBHH CTaH MiANPHEMCTBAa — I €KOHOMIYHA
KaTeropis, ska BiqoOpa)xkae CTaH KaliTalry B IpoIeci
Horo KpyrooOiry Ta CIPOMOXHICTH Cy0’eKTa [0
CaMOPO3BUTKY Ha (iKCOBaHUI MOMEHT Yacy

3aropogsa O.,
Cepenunceka B. [4]

®DiHaHCOBHH CTaH Ta (piHAHCOBA CTIHKICTH OKPEMOTO
Cy0’eKTa TOCIOAApIOBaHHS — II¢ Taka OILiHKa, SKY
pO3MIIIAIOTh SK €Tam, 10 Ja€ 3MOTY Ha paHHIH
cTanii BMSBUTH NOPYLIEHHS Hpomnopuid y ¢aszax
OUKITY KpyrooOiry KamiTaly Ta BCTaHOBIIOBATH
TOPUYHMHY, IO 1X BUKIUKAIH

ITaBnenko O. 1. [12]

dinaHCcOBMH cTaH — 1€ peasbHa (Ha (iKCOBaHHMU
MOMEHT 4acy) Ta NOTEHIii{Ha (iHaHCOBa CIIPOMOXK-
HICTh IiIIPHEMCTBA

Uepuum C. C. [17]

HiarHOCcTHKa (hiHAHCOBOTO CTaHy € HOro OIliHKa 1
BUSIBJICHHSI pe3epBiB crabiiizauii, MOJIMIIEHHS 1
3pOCTaHHS

Hixkirina H.,
®imarosa B. [10]

[oteHmian ¢iHAHCOBOTO CTaHy MiAIPHEMCTBA He-
MPaBOMIPHO 3BOJAMTH JIMIIE IO IUIATOCIIPOMOKHOCTI
Ta JIKBITHOCTI OalaHCcy

Ilemquenko H. C.
[13, c. 57]

@diHaHCOBMH CTaH MiANPUEMCTBA € HOTO (piHAHCOBHUI
MTOTEHITiall BUPAKCHUN CTIHKOIO BIACTUBICTIO CHC-
TEMH CIIPSIMOBAHOI Ha ITOJOJNIAHHS CYNepeYHOCTeH Ta
3a0e31e4eHHs] JOBIOCTPOKOBOTO PO3BUTKY HA OCHO-
Bi c(OPMOBaHUX Ta ONTHUMI30BaHUX (HIHAHCOBUX

pecypcis

Mapkap’sin E. A.,
I'epacumenko I'. I1.
Mapxkap’su C. E. [9]

@DiHaHCOBHH CTaH — IIe CYKYIHICTh IMOKa3HUKIB, SKI
BIZIOOpakalOTh HMOTO 3JaTHICTh IMMOTACHUTH OOProBi
3000B’s13aHHA. DiHAaHCOBUI CTaH, HA TyMKY JIOCTia-
HUKIB, € pe3yJbTaTOM B3a€EMOJIi BCIX €JIEMEHTIB
cucTeMH (DIHAHCOBUX BiJIHOCHH ITiIIPHEMCTBA

3aropoaniit A. T'.,
Bozurok I'. JI.,
Cwmosxenko T. C. [5]

@DiHaHCOBHH CTaH OXapaKTEPU30BAHO SK CTaH E€KO-
HOMIYHOTO Cy0’€KTa, IO XapaKTepU3ye€ThCS HasB-
HICTIO B HBOTO (DiHAHCOBUX pecypciB, 3abe3mede-
HICTIO KOIITaMH, HEOOXiTHUMH ISl TOCTIOJAPCHKOI|
JiSUTBHOCTI, MIATPUMAHHS HOPMAJIbHOTO PEXUMY
TIpalli Ta XXUTTS, 31CHEHHS IPOIIOBUX PO3paxyHKiB
3 IHIIMMHU €KOHOMIYHHMH CY0’ €KTAMH

86

- © NYET -



IIpooosoic. mabn. 1

Jl:xepeno TpakTyBaHHs
Honneproria A. M. |DiHaHCOBHI CTaH MiAMPHEMCTBA — II¢ KOMIUICKCHE
[14, c. 67] MOHATTS, AK€ € PEe3ylbTaTOM B3aeMOJii BCIX ee-

MEHTIB CHCTeMH (PiHAHCOBUX BIIHOCHH MiATIPH-
€MCTBA, BHU3HAYAETHCA CYKYIHICTIO BHPOOHHYO-
roCroapchbkux (PakTopiB i XapaKTepH3YEThCS CUC-
TEMOI0 TOKa3HHUKIB, IO BiOOpaKalOTh HASBHICTH,
PO3MillleHHSI i BUKOpUCTaHHs () iHAHCOBHX PECYPCiB
Ooymak T. A. [11] |DiHaHCOBMIi CTaH — II¢ KOMIUIEKCHE MOHSTTS, SIKE €
pe3yIbTaTOM B3a€EMOJII BCIX CIIEMEHTIB CHCTEMH
(iHAHCOBUX BiTHOCHH MiIIPUEMCTBA, BU3HAYAETHCS
CYKYIHICTIO BHPOOHHYO-TOCTIOAAPCHKUX (HAKTOPIB 1
XapaKTePU3YEThCSl CHCTEMOIO IMOKAa3HUKIB, IO Bij-
00paxaloTh HAasBHICTb, PO3MIIIEHHS | BUKOPUCTaHHS
(hiHaHCOBUX pecypciB

IlixcymoByto4H, 3a3Ha9MMO, 10 (PiHAHCOBHIi CTaH IMiANPUEMCTBA
€ KpUTEpieEM YCIIiXy HOro MisIbHOCTI 5K Cy0’ €KTa FOCTIO/[aPIOBAHHST
Ta CHpPABisi€ BU3HAYAIBHMUIL BILUIMB y NCPCICKTHBI HOTO PO3BHTKY.
HpaBI/IJ'IBHe CHIPAMYBAHHS BEKTOPY PO3BUTKY Hl,Z[HpI/I€MCTBa moTpe-
Oye pEeWTHUHrOBOI OLIHKH, OCKUIBKM came PEUTHHT (aHTJI. rating —
OIliHKa, KJac, po3psn) fAK IHAWBIIyalbHUN YHCENFHUA TOKa3HUK
YCIIiXiB MiANPUEMCTBA Y BU3HAYCHOMY KiacuikaniiHOMy meperniky
(pedTHHT-ITUCTI), BKa3ye Ha MICIe JOCIIPKYBAaHOTO Cy0’€KTY cepen
AHAJIOTIYHUX Ha ICHYIOYOMY PHHKY. Takox mij peHTHHrOoM MOXHA
PO3YMITH i€papXiuyHy CUCTEMY, JIe MK 00’ €KTaMH 3a IIEBHUMH TIPUH-
[UTIaMH BCTAHOBJICHO KUIBKICHO-SIKICHE CITIBBiTHOIIIEHHS TepeBar Ta
BiJICTaBaHb 1 BU3HAYEHO iX Miclle B pEHTHHTOBOMY psifi. PelTuHru
BUKOPUCTOBYIOTHCSL JUISl OIIIHKH XapaKTePHUCTUKU e(EeKTHBHOCTI,
Pe3yJIbTaTUBHOCTI, HAJIIHHOCTI, CTAJIOCTI TOCIIOAPIOIOUNX CHCTEM Ta
JUTS. BU3HAYEHHST KOMIUIEKCHOT TIOPiBHSUIBHOI OIIHKH 1X (piHAHCOBOTO
CTaHy.

MeronyiKka peiiTHHIOBOT OLIHKH ITiATPHEMCTBA 3aCHOBAHA HA TCO-
pii 1 MeToiuIl KOMIUIGKCHOTO aHaii3y (IHAHCOBOI isUIBHOCTI
MiANPUEMCTBA. PEUTHHT MiANPHEMCTBA BPaXxOBY€E BC1 HAMBaXIIMBIIII
napameTpu (HOKaBHI/IKI/I) (hiHaHCOBO-TOCTIONAPCHKOT  AiSUTBHOCTI,
OCKUIBKH TIPH ii IIPOBEJCHHI BHKOPHCTOBYIOTBCS TIOKA3HHKH, 110 Xa-
PaKTepH3yIOTh (iHAHCOBUI MOTCHIiA IiANPUEMCTBA, HOro peHTa-
OesbHICTh, eQEKTUBHICTD (1)1HaHCOBI/IX pecypeiB, CTaH JKBIIHOCTI i
IUIaTOCIIPOMOXKHOCTI, JIiJIOBOi aKTUBHOCTi. Bubip i oOrpyHTyBaHHS
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MOYATKOBUX TMOKA3HUKIB BUXOIWTH 3 METH OI[IHKU Ta 3aBJaHb, SKi
CTaBIIATH Tepes cCo00r0 Cy0’€KTH TOCIIONAPIOBAHHS, aHAI3y04YH (i-
HaHCOBO-CKOHOMIYHUH TOTEHIliaN HianpueMcTBa. ToMy s OoTpH-
MaHHS Pe3yJIbTaTiB KOMIUIEKCHOTO aHaN3y mHependadeHo po3paxy-
HOK PEHTHHIOBOI OIiHKU. ICHYye mocuTh 6araTo BH3HAuYEHb JIO TEp-
MIHY «PEHTHHT», JesiKi 3 HUX MpeJICTaBIeH] B Ta0. 2.

Taoauns 2 — HaykoBi miaxoau 10 BU3HAYEHHS MOHSATTA

«pedTHHID»
Jlxxepeno TpakTyBaHHsI
Kapmunckuit A. M., |Pedtunr (ouiHKa, BiTHECEHHS O KJACy, pO3PsIY,
[Mepecenxmii A. A., |kareropii) — me OLiHKa NO3MUIII aHaNi30BaHOTO
ITerpoB A. E. [6] 00’€KTa 3a IIKAJ0I0 ITOKAa3HUKIB
Jlorsunenko 0. JI.  |PedTHHT — Il «3Ha4YE€HHS EBHOI BIIHOCHOI OLIIHKH,
[8] 0 i€ y BU3HAUYEHUII MOMEHT YU TMPOTATOM TIEB-

HOTO Tepiofy 4acy, AKY cy0’ekT peI/ITI/IHFYBaHHﬂ B
pesyJIbTaTi  peamisauii mpouecy pedTHHIYBaHHs
TMPHCBOIOE )ZlOCJ'Il}ZL)KyBaHOMy 00’eKTy Ta BBaXae
HaWONTHUMANBHIIIUM ISl 0T0 HO3I/IHIOHyBaHH§I 3a
00paHMM KpHTEpieM 4H HaGOPOM KpPUTEPIiB cepen
IHIIUX MOJIOHMX 332 OCHOBHHUMH IIapaMeTpaMu
cy0’€KTIiB TOCTIOAAPIOBAHHSD)

Tamanyg JI. M. [2] PefiTuHr (aHr. rating — oOIiHKa, KJIac, po3psa) — Ie
IHAMBiTyadbHUH YHCEIbHHUN TIOKa3HUK OIIHKH
Oynb-sIKMX YCHIXiB OKpeMOl 0cOOH B AESIKOMY Kila-
cudikamiitnomy mnepeiniky (peHTHHr-JUCTI), y3a-
rajJbHIOIYHMH, CHHTE30BaHUM TOKA3HUK, IO OXOII-
JIIOE PI3HOMAHITHI XapaKTePUCTHKH 00’€KTa Olli-
HIOBaHHS

Topekwit 1. [3] PefiTuHT — 1Ie i€papxidyHa cuUcTeMa, Je MiX 00’€k-
TaMH BCTAHOBJICHO AKiCHE BiHOIICHHS MIEPEBarH
bina 1O. B., [lequen- |3a J0MOMOTO0 PEUTHHTY MOXHA OJCPKATH 00 €K-
ko H. C.[1,c.316] |TuBHY, HAYKOBO OOIPYHTOBaHy Ta y3araJlbHIOIUY
OIiHKY (hiHAaHCOBOTO CTaHy migmpueMcTBa. OTmiHKa
MPOBOJIUTBCS HIISIXOM  PO3PaxyHKY 3arajibHOro
IHTEIPaIbHOT'O | CHHTETHYHOTO ITOKA3HHUKA.

OTxe, peHTHHTOBA OIIHKa XapaKTepU3YEThCS 3HAYCHHSM KOMII-
JIEKCHOTO TIOKAa3HMKA, SKUHA CHUHTE3y€ IEBHI CTOPOHHU IisUIBHOCTI
00’€KTa IOCIIPKEHHS, OTPMMAHOT'0 Ha OCHOBI MaTeMaTH4HOT 00po0-
KH CHCTEMH OKpeMHX (DIHAHCOBHX MMOKa3HHKIB. KoMIIIekcHa OIliHKa
BUKOPUCTOBYETbCA [UIl BHU3HAUYEHHS PEUTHHTY MiJIPUEMCTB Ha
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nifcrasi BHOOpY HaifycrimHimoro 3 Hux. IlepeBaroro peTHHIOBOTO
OLIHIOBAHHS € MOXIMBICTb aHAIl3y 1 IOPIBHSHHS Pe3y/bTariB ¢i-
HaHCOBO-TOCIOJAPCHKOI MIsIIBHOCTI IMIANPUEMCTB PISHHX OpraHisa-
HIHHO-TIPaBOBUX (POPM, SIKi HAJIEkKaTh 10 Pi3HUX chep MisTHHOCTI.

10.

11.

Cnucok BUKOPHCTAHUX iH(popManiiiHuX T:Kepet

Bina 0. B. PeiitunroBa ominka ()iHAaHCOBOIO CTaHy HIiATIPHEMCTB Ta
oprasizamiii CIIO’KMBYOi KOOIEpalii Ha OCHOBI €KCIEPTHOI OIHKH /
10. B. bina, H. C. [lenquenko // 36. Hayk. CT. MaricTpiB (axynbTeTy
(inanciB i 00Ky [TonTaBChKOTO YHIBEPCUTETY €KOHOMIKH 1 TOPTiBIIi
3a pe3yiabTaTaMH HAayKoOBUX jociimkeHs 2011-2012 wHaB9ambHOTO
poky. — [Tonrraa : ITYET, 2012. — C. 340-345.

lamymy [I. M. CTBOpeHHsT peWTHHrOBOI iHPpacTpyKTypu (HOHIOBOTO
puHKy Ykpainu / ['anunu J{. M. // ®inancu Ykpainu. — 2005. — Ne 1. —
C. 77-81.

Topckuii 1. TlomoxxeHnne 00 aHAIUTHYECKOM PEHTHHIEC pPaHTOBOIO
tuna [Enexrponnuit pecype] / I'opckuii I1. // Enekrponnuii pecypc. —
URL: www.pavel.gorskiy.ru.

3aropoana O. JliarHocTHKa (iHAHCOBOTO CTaHy 1 CTIMKOCTI (DYHKITiO-
HyBaHHs mianpuemctia / O. 3aropoana, B. Cepenuncbka // ExoHOMIY-
Huitanamiz. — 2010. — Ne 7. — C. 262-264.

3aroponHiit A. I.  ®inancoBuii  cioBHuk /  A.I. 3aropoaHii,
I'. JI. Bosniok, T. C. CMOBX€eHKO. — 3-Te BUA. BUIp. Ta A0H0B. — KHiB :
3uanns, 2004. — 294 c.

Kapmunckuii A. M. PedTUHTH B SKOHOMHUKE: METOIOJIOTHSI W MPAKTH-
ka: Mouorpadus / Kapmunckuit A. M., Ilepecernxwmit A. A., Iler-
poB A. E.; mox pea. A. M. Kapmunckoro. — Mocksa : ®PuHAHCH U
cratucThka, 2005. — 240 c.

Kprouok C. I. Ominka ¢inancoBoro crany mignpuemcts / C. 1. Kpro-
4ok // ®inancu Ykpainu. — 2002. — Ne 8. — C. 40-47.

Jloreunenko 0. JI. CyTHicTh peHTHHrYBaHHS MiANPHEMCTB Ta HOTO
3HaueHHs1 B puHkoBHX ymoBax / 1O. JI. Jloreunenko // Bicuuk Hario-
HaJIbHOTO YHiBepcuTeTy «JIbBiBChbKa nositexHika». [Ipobnemu ekoHo-
Miku Ta ynpasiinas. — 2009. — Ne 640. — C. 319-327.

Maxkapbsn O. A. ®uHaHCOBBINA aHanmu3 : [yued. mocodue] — 4-e u3n.,
ucrp. / 3. A. Makapssia, I'. II. 'epacumenko, C.D.MakapbsH. —
Mockga : U]l ®BK TTPECC, 2006. — 235 c.

Hukutuna H. Metonbl nccienoBanusi (MHAHCOBOTO COCTOSIHUS TIPO-
MeimuteHHoro npeanpustus / H. Hukutuna, B. @unarosa // Ipobie-
MBI TEOPHH U TIPAKTHKH YIPaBICHUS : MeXIyHap. xKypHaI1. — 2008. —
Ne 4. - C. 25-31.

O6ymak T. A. CytHicTh (PIHAHCOBOTO CTaHy MiANpPUEMCTBA /
T. A. Obymiak // AxtyanbsHi npobiaemu ekoHoMiku. — 2007. — Ne 9. —
C. 92-98.
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12. TlaBnenko O. 1. BrmockoHaleHHS MEXaHI3My OIlIHKH (PiHAHCOBOTO
crany mignpuemctsa / O. 1. [TaBnenko // bizHec-naBiratop. — 2010. —
Ne 2 (19). - C. 72-78.

13. Tlemuenko H. C. Hackpi3zHe HOCTi/DKEHHS OINIHKK CKJIaay Ta ONTH-
Mi3amii cTpyKTypH (iHaHCOBOTO MOTeHIliary mianpuemcTsa / [lemgen-
ko H. C. // HaykoBuii BicHUK XepCOHCBKOTO JIepKaBHOTO YHiBEpCH-
tery. — Cepis : ExoHoMiuHI Hayku. — XepcoH : XepCOHChKUil IeprKaB-
nuii yniBepcuret. — 2014, — Bun. 6. — 4. 5. — C. 54-57.

14. Tlomnepworin A. M.  diHaHCH  TIANPUEMCTB :  [miAPYy4YHHK] /
A. M. llognepporin. — 2-re BuA., mepepod. i ponos. — Kuis : KHEY,
2005. - 384 c.

15. CaBunpka I'. B. ExoHoMiuHM# aHami3 misUTBHOCTI IiANPHUEMCTBA :
[HaBu. mocib.] — 2-re BuA., Bump. i gonos. / I'. B. CaBumpka. — Kuis :
3uanns, 2005. — 662 c.

16. Typumo A. M. TeopeTHKO-METOMOJIOTIYHI 3acal BH3HAYCHHS CYyT-
HOCTI 1 OIIHKM KaTeropii «eKOHOMIUHHMI CTaH MiANpUEMCTBA» /
A. M. Typuio, A. B. AramoBa // AxTyansHi Ipo0iieMHn €KOHOMIKH. —
2010. — Ne 2 (104). — C. 156-159.

17. Yepumm C. C. JliarHocTuka (HhiHAHCOBOTO CTaHy IiANpUEMCTBA /
C. C. Yepnum // InHoBariitHa ekoHOMiKa. — 2010. —Ne 3. — C. 111-113.

OLEHKA PUCKA BAHKPOTCTBA
TOProBov OPrAHU3ALUN

E. . Bumakoea, cmydeHm creyuanbHocmu Jloaucmuka, epyrnna
r-41

B. . MapayHoea, Hayu4HbIl pykogodumesb, OoueHm Kaghedpbi
KOMMepyuu U JI02UCMUKU, K. 3. H.

YO «Bbenopycckull mopao80-3KOHOMUYeCcKuUl yHU8epcumem rompe-
6umenbckol koonepayuu»

Ha cerognsamnuii nens B benapycu 6osblnoe KoiauyecTBo mpen-
OpUATHA U (QUPM CTaHOBSTCS OAHKPOTAMH HM3-32 HEYMEHHS Ipe[-
MpUHUMAaTENEeH npeIBUIETh Kpu3ucHble cutyauuu [1]. B nemsx mpo-
(WIAKTUKY CIIeoyeT NPUMEHATh METObl aHANN3a U OLEHKU (prHaH-
COBOTO COCTOSIHHSI XO3SIMCTBYIOIIETO CYOBEKTa [Jisl BBISBICHUS
BO3MOXHOTO OaHKpOTCTBa. PaccMOTpuUM Tpu pas3iiMuHBIE CHCTEMBI
MeTonoB. Pacuersl OyayT NMpOM3BOIUTHCS HAa OCHOBE MaTepHAlIOB
CBeTII0rOpCcKOTo pauIo.

OnHOW M3 TakUX CHCTEM SIBISIETCA IBYX(AKTOPHYIO MOJEIb
AnpTMmana [2]. B cOOTBEeTCTBUM ¢ NaHHOW MOJEIBIO PUCK O0aHKPOT-
CTBa HM30K, €CJIM PACCYMTAHHOE 3Ha4eHHe nokazarens (Z) < 0.

Z=-0,3877-1,0736-1,071+0,579-0,3805 =-1,32 <O0.
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Hanee paccMOTpHM CUCTEMY KpUTEpHEB, ycTaHOBIeHHYIO [locTa-
HoBieHueM Coeta MununctpoB Pb ot 12.12.11 Ne 1672. Iloka3zare-
JISIMH TaHHOH CHUCTEMBI SIBISIOTCS: KO3(D(OUIMEHTHI TEKYIEH JINKBU-
maoctr (K), obecrredeHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CpEIl-
crBamu (K,), obecnieueHHOCTH (PUHAHCOBBIX 0053aTEIBCTB AKTUBAMHU
(K3) [4]. Paccunraem BhImeyka3aHable KOI(D(OUIIUEHTH U MTOIy9aeM
cnenyromue ux 3Hauenus: K, pasusiii 1,071, K, paBusbiii 0,066, u
K3, paBnsrii 0,38.

Jn1st cpaBHEHUS TOJIyYEHHBIX PE3YJIbTATOB U IPUBEACHUS O0LIETOo
BHIBOZA O BO3MOXXHOM OaHKPOTCTBE XO3SHCTBYIOIETO CYOBEKTa
MPOM3BEEM TaKXKe pacdeT KOAPQPULIMEHTOB CUCTEMBI IOKa3aTesei
bupepa. JlanHas cuctema mokasaTeliel BKIItoYaeT psi kodhduimeH-
TOB: Kod(¢uimenT busepa, kK0d3pPUIHEHT PEHTAOSIEHOCTH aKTH-
BOB, KOA(GGUIMEHT PUHAHCOBOTO «pblyara», Kod((QUIHEHT OKPHI-
THS aKTUBOB YHUCTBIM OOOPOTHBIM KamuTaioM M Kod(hdummeHT
IIOKPBITHS.

IIpyHuMI NaHHOM CHUCTEMBI IIOKA3aTeNed 3aKI4aceTcs B CpaB-
HEHHMHY 3Ha4eHUH K03()(HUIIMEHTOB ¢ HOPMAaTUBHBIMU BEIHYMHAMH, U
B COOTBECTCTBHMU C HUMH YCTaHABJIMBACTCA OOAHO U3 TPEX COCTOSTHUM:
(MHAHCOBO YCTOHYMBOE, BEPOSTHOE OAHKPOTCTBO B TEUCHHE IISITU
JIET WK BepoATHOE OAHKPOTCTBO B TEYCHUE OJHOTO TO/IA.

Paccuntannbie 3Hauenus ko3dduuuentoB busepa, peHTabenb-
HOCTH aKTHBOB U KO3((UIMEHTa MOKPHITHS CBUAETEILCTBYIOT O
TOM, 4YTO B 6J'IPDKaI71HIPIe IATH JICT OpraHru3anusd MOXET CTaTh 63HKpO-
TOM, 110 OCTAaBIIMMCS ABYM IIOKa3aTelsiM (MHAHCOBOE IOJIOXKEHHUE
OpraHuvs3anuu MOXHO OTHECTU K JOCTATOYHO YCTOﬁqHBOMy.

Wtak, Ha OCHOBE MPOBEIEHHBIX PACUETOB IO BBISIBICHHIO PHUCKOB
BO3MOXXHOI'O 6aHKpOTCTBa TpEMs pPA3HBIMU MCETOJUKAMH B ILCJIOM
MO>KHO CKa3aTh O TOM, YTO OpPraHM3auusi UMEET JOCTaTOYHO YCTOM-
yrBoe (PUHAHCOBOE TIONOXKEHHE. B CBOIO odYepelb, HE COBCEM
KOPPEKTHO J1aBaTh XapaKTEePUCTUKY (PUHAHCOBOTO COCTOSIHUS XO351ii-
CTBYIOLIETO CyOBEKTa MO pe3yibTaTaM OZHOM Metonuku. IlosTomy
OBUIM TIPOAHAIM3UPOBAHHBIC PA3IUYHBIE TIOKA3aTeNd M KOIPHU-
LUEHTHl U3 Pa3lWYHbIX CHCTEM M METOAMK. B cooTBeTcTBHM C pe-
3yJbTaTaMu TOCHeNHeH cUcTeMbl KOI()QUIMEHTOB BHJIHO, YTO
BEPOSITHOCTb OaHKPOTCTBA OpPraHU3alMH B JONTOCPOYHON MEPCIeK-
THBE JIOCTATOYHO BENHKA.

JlaHHBII NpeBapUTENbHBIN MPOTHO3 MO3BOJIET BOCCO3AATh CIO-
KHUBIOYIOCA CUTYAllMIO U IIPHUHATH MEPHI 110 MPEAYIIPEKICHUIO PUCKA
6ankpoTcTBa B Oymymem. K Takum Mepam MOKHO OTHECTH CIIEIYIO-
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IIUe: CHIDKEHUE JCOMTOPCKOW 3aJIOJKCHHOCTH W IPOJOJIKHUTEIh-
HOCTH €€ 000pOTa; CHIKCHHE IMPOCPOYCHHOUN 3aI0JKCHHOCTH B
cocTaBe JeOUTOPCKOM 3aJ0KEHHOCTH; OalaHCUPOBaHUE JCOUTOP-
CKOM M KpeauTOPCKON 3aJ0KEHHOCTH; ONTUMHU3AIUS 3aIlacoB;
n30aBiIeHHe OT HENMPO(WIFHBIX M HEWUCIOIb3YeMBIX aKTHUBOB; HC-
MOJIb30BaHUE JIOJITOCPOYHBIX MCTOYHHKOB KamuTaiga Juis (PUHAHCH-
pOBaHUS KaMUTAIBHBIX BIOXKEeHUM U ap [3].

Cnucox HCIoJ1b30BaAHHBIX I/IH(l)OpMaIIHOHHbIX HCTOYHUKOB

1. ApnmoxymmH E. ®@. MexmyHapoaHble pHHAHCOBBIE OTHOIMICHHUS (OCHOBEI
¢uHancomMukn) : y4e0. mocobme mist By3oB / E. ®. ABmokymmH. —
Mocksa : JlamkoB u K, 2013. — 132 c.

2. AxynunauH /. 1O0. MeToabl OlIEHKHM SKOHOMHYECKOH 3()()EKTHBHOCTH
KOPHOPAaTHBHOTO YIIPABJICHHUS B COBPEMEHHBIX Poccuiickux ycnoBusx /
AxymuanH J. 1O. // Dxonomuka u puraHCH. — 2006. — Ne 1

3. Aptemenko A. M.  CekpeTbl ympaBieHHs JAeOUTOPCKOM  3amo0i-
KEHHOCTBIO OT KOMIIAHUM MHPOBOTO Kiacca / Ajnekcanap ApTeMeHKO //
®unancoBbIH tupekTop. —2015. — Ne 3. — C. 22-29.

4. Tloctanosnenne CoBeta MunuctpoB Pecny6muku bemapycs or
12.12.11. — Ne 1672.

PEANI3ALUIA NPOrHO3HOI ®YHKLi YNIPABIIHHA
NIKBIAHICTIO TA NMJTATOCNMPOMOXHICTIO
nanPUEMCTBA

A. 1. leaHoe, cmydeHm crieyianbHocmi @iHaHcu, 6aHKieCbKa cripasa
ma cmpaxysaHHs, epyna ®-51

I. M. CudopeHko-MenbHuUK, Haykosul KepigHUK, 0oueHm kaghedpu
¢iHaHcie ma 6aHKi8CbKOI cripasu, K. e. H.

Buwut HagyanbHul 3aknad Ykooncninku «llosimaseceKkuli yHieepcu-
mem eKoHOMIKU | mopaieri»

YTpaBIiHHs JKBIIHICTIO T IJIATOCIPOMOXKHICTIO MANPUEMCTBA
€ BAKIMBOIO JIAHKOI (IHAHCOBOIO MEHEDKMEHTY IIANPUEMCTBA,
sKa 3a0e3rneuye peanizaiilo ro0albHOI METH — OTPUMAaHHS MaKCH-
MaJIHOTO MPUOYTKY y MOEAHAHHI 3 (POPMYBAHHSM JIIKBIJTHOT CTPYK-
TYpH Ta MITPUMKOIO PEHTa0EeNBHOCT] akTHBIB. DYHKIIIT yrpaBIiHHSI
MIANPUEMCTBOM B3a€MOIIOB’sI3aHi Ta B3aEMOOOYMOBJIEHI, aJKE€ YTBO-
PIOIOTh 3aMKHEHHH LMKJI TisTbHOCTI. OIHI€I0 3 KIIFOYOBUX (DYHKIIH
BUCTyNae (iHaHCOBE MPOTHO3YBaHHSA Ta IJIaHyBaHHs. Hemepeps-
HICTb TIPOLIECY NPOTHO3YBaHHs BiNOOPAKAETHCS, HACAMIIEPEN, B
TOMY, LIO NPOTHO3YBAHHS 3 OJIHOrO GOKY BUCTYIIA€ 5K JIOCIiAHUIIbKA
OCHOBA KOHKPETHOTO IUIaHy, @ 3 IHIIOro OOKY — sIK OLIHKA HACII/KIB
IUTAHOBHX PillleHb 1 CTYNEeHs BUKOHAHHSI IJIaHy Ha KiHELb IJIAHOBOTO
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nepiofy 3 METOI0 3HW)KEHHSI HEMUHYYO01 HEBU3HAYEHOCTI, OB'3aHOT
3 IPUAHSTTSIM €KOHOMIYHUX piIHeHL OpiEHTOBAaHUX y MailOyTHE.

Hocuts NOTyKHUIT HAYKOBUI HOPOOOK MPUCBSMEHO MpobieMaMm
IPOTHO3YBaHHs TMOKAa3HHUKIB (HiHAHCOBO-TOCTIONAPCHKOI MisUTLHOCTI
TATIPUEMCTB, Cepel SKUX CIiJ BUAUIATH Takux aBTopiB: B. M. I'efinp,
H. C. bapabam, B.T.Bopoukosa, T.M.I'magyn, B.B. IBaHos,
T. C. Knebanora, I'. O. Kpamapenko, I. B. Kproukora, M. B. Min-
yeHko, €. B. Muux, M. T. [lamyra, O. €. YopHa.

Pasom 3 nuMm, BHBUEHHS U aHami3 OMyOJIKOBaHWX 3a IAHOIO
poOIEMaTHKOIO POOIT JO3BOJIMIN 3pOOUTH BHCHOBOK IIPO T€, IO
nuTaHHsS (GoOpDMVBAaHHS TEODETHYHHX 1 METONOJIOTIYHUX TMiIXOMdiB
o0 peanizamii MPoruo3Hoi MVHKWIT ynpaBiaiHHS JIKBIAHICTIO Ta
TUTATOCTIPOMOXKHICTIO MiANPHEMCTBA HEJOCTATHBO PO3POOJICH] K Y
HayKOBOMY, TaK i B OpraHizaifHO-IpaKTHYHOMY acCIIeKTax.

YrpaBniHHS JIKBIIHICTIO Ta IMJIATOCTIPOMOXHICTIO TiIIPHUEM-
CTBa B HAYKOBIi# JliTepaTypi BU3HAYAETHCS SIK CYKYMHICTh (iHaH-
COBHUX BIJIHOCHH MiX 00’€KTaMH 1 Cy0’€KTaMH yNIpaBJIiHHA 4yepes
3aCTOCYBaHHSA (biHaHCOBHx METO/IB Ta BiI[HOBi)Z[HOFO 3a0e3IeyeH-
Hsl 3 METOKO IMiATPUMKH JTOCTATHBOTO PiBHS JIiKBiIHOCTI NPU MaK-
cuMiszanii joxigHocri [1].

Y cucremi (iHAHCOBOrO  YNPaBJiHHS  IUIATOCIPOMOXKHICTIO
iINPUEMCTB TIPOTHO3YBAaHHs MOCIAA€ OCOONMBE MiCLE, OCKUIbKH
Ha/Ja€ MOMJIMBICTb OTPMMAHHs HayKOBO-OOIPYHTOBAHOTO BHUCHOBKY
npo HabyTTs MapaMeTpiB NEPCIEKTHBHOIO CTaHy JIKBIIHOCTI Ta
IJIATOCIPOMOYKHOCTI, TEPMiHHU JIOCSATHEHHS 0aKaHOTO CTaHy.

dinaHCOBE NMPOTHO3YyBAaHHS IJIATOCIIPOMOXHOCTI MiANPHEMCTBA
MOJISITA€ Y BUBYEHHI MOXKIIMBOTO CTaHY TIATOCIPOMOXKHOCTI iU -
€MCTBa Ha ONM3BKY Ta BiJyIajieHy MEPCHEeKTHBY Ta 0a3yeThCsl Ha
y3araJlbHEHHI Ta aHali3l HasBHOI iH(opMarlii 3 MOJATBIIMM MOJIe-
JFOBaHHSIM MOJIIMBHX aJIbTEPHATHBHHUX BapiaHTIB PO3BUTKY CHUTYya-
1ii i piHAHCOBMX NOKa3HHUKIB.

[ToTeHmian 3 KOCATHEHHS e(beKTI/IBHI/Ix PE3YIIbTaTIB peanisyeTbes
3a PaxyHOK 3a0€3I1CUCHHs KoopanHaun ycix (akTopiB BAPOOHMITBA
1 peanizauii, Bpery/toBaHHs B3a€MO3B’I3KIB AIsIBHOCTI BCIX MiPO3-
JLTIB, 1 PO3MOALLY BiANOBIAATIBHOCTI.

MoxHa BUIINMTH OCHOBHI €Tanmu 3 SKMX CKIAIAETHCA MPOLEC
peanizauii IporHo3Hoi GyHKIUIi ynpaBiiHHs JIKBIAHICTIO Ta IIATO-
CIIPOMOXKHICTIO MAMPHEMCTBA: HAKOIIYCHHS Ta 00pobka indopma-
uii 1o HasBHUIA CTaH JIKBIAHOCTI Ta IJIATOCHPOMOXKHOCTI IIAIpPH-
€MCTBA, €Tall MPOBEACHHS OLIHKH JOCATHYTOrO CTaHy IUIATOCHPO-
MOJKHOCTI TIiJIIPUEMCTBA Ta OE€3MOCEPEHBO MPOTHOCTUYHUI eTal,
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KU nepeadadae BUKOPUCTaHHS CHeliajJbHUX METOIB (iHAHCOBOTO
MIPOTHO3YBaHHS.

3a ponomororw (iHaHCOBOTO IUIAHYBAaHHS KOHKPETH3YIOTHCS
MPOTHO3M, BU3HAYAIOTHCSI KOHKPETHI NUISAXH IX JOCATHEHHS, OYiKY-
BaHI TIOKa3HHUKH, B3a€MOIIOB’sI3aHI 3aBIaHHs, TOCTIIOBHICTE IX pea-
mizanii, a TaKoXK METOJH, L0 CHPHUSIOTh 3a0€3MeYCHHIO0 BUKOHAHHS
HamiueHoi Metu [2]. [InanyBaHHs B cUCTEeMi ynpaBiiHH MJIaTOCIIPO-
MOJXKHICTIO MiJANPUEMCTBA 3a0e3nedye HagaHHS iHQopmaiii mpo
TUIAHOBI MOKA3HUKH HAIXO/KECHHS i BUTpadaHHs TPOIIOBUX KOIITIB
(mmaTiXHUX 3ac00iB) Y 4aCOBOMY Mialla3oHi, SIKUi TOPIBHIOE OTHOMY
JHIO, THXXHIO, MICALIO, KBapTaly, POKy i AEKIIbKOM pokam (Iuis
MiATPUMKH JOBrOCTPOKOBOI IIATOCTIPOMOKHOCTI) Y BUIJIAI TJIaHiB
PYXy TpOIIOBHX KOMITIB [3].

IIporuo3 € cBoepimHOIO 0a3010 IS IUIAHYBAaHHS CTaHy IUIATO-
CIIPOMOXKHOCTI ITIIMPHEMCTBA, PO3POOKH MaiibyTHBOI cTpaTerii 3 ii
nigrpumkd. OTKe, HE AMBIAYMCH HA HMOBIPHICHMHA Xapaktep,
(binaHCOBe MPOTHO3YBaHHs € 3allOPYKOI0 1 BAKJIMBOKO CKIIA/[0BOIO
e(eKTHBHOI JisUTHOCTI MiANMPHUEMCTBA.

Cnucoxk BUKOPUCTAHUX iHGopMaLiHiHUX zKepet

1. Cepnerinoa 0. C. IloOynoBa ¢iHaHCOBOTO MEXaHI3MY YIIPaBIiHHSI
mikBigHicTio 6anky / 1O. C. CepneniHoBa // AkrtyanbHi mnpoOiiemMu
ekoHoMikH. — 2009. — Ne 2. — C. 159-166.

2. Kpamapenko I'. O. ®inancoswmii anani3 : migpyunuk / I'. O. Kpamapen-
ko, O. €. YopHa. — Kuis : Lentp yu6. 1-pu, 2008. — 392 c.

3. Ilapnoral. B. Ilporno3yBaHHsi (piHAHCOBHMX IOKAa3HUKIB SIK €JIEMEHT
IUIAaHYBaHHS PO3BUTKY IisUILHOCTI mignpuemcrBa [EnexTpoHHME pe-
cypc] /1. B. ITaBnosa. — URL: http://www.rusnauka.com.

ICTOPUYHI ACMEKTU NOXOOXEHHA MPOLLEN

A. €. Kypmuweea, cmydeHmka cneuyianbHocmi ®iHaHcu, 6aHKie-
CbKa cripaga ma cmpaxyeaHHs, epyna ®K-21;

I. 1. PisHuk, cmydeHmka cnieujanbHocmi ®@iHaHcu, 6aHKiecbka cripa-
8a ma cmpaxysaHHs, epyna OK-11

O. B. laciii, Haykosuli KepigHUK, OoueHm Kachedpu cpiHaHcig |
baHKieCbKOI cripasu, K. e. H.

Buwut HasuanbHul 3aknad Ykoorncninku «llosimascebKkull yHieepcu-
mem eKOHOMIKU i mopeaiesi»

I'pomri — e geHOMEH, SKHH € 3pO3yMUTUM B 1HJWBITYaILHOMY
CEHCI, O/IHAK € JIOCUTh CKJIaJHUM SIBULLEM Ul PO3YMIHHS CYCIILIb-
crBoM. lle ckiagHa eKOHOMiYHa KaTeropis, cnenu@ivHo 0coOH-
BicTIO sikOoi € 1i cUcTeMHHH O0araToQyHKI[IOHAILHUA XapakTep.

94 - © NYET -



3pO3yMiTH CKITaJHy eKOHOMIYHY CYTHICTB IPOLICH MOXHA JIHIIE Ha
OCHOBI BCEOIYHOTO PO3YMIHHS 3aKOHOMIPHOCTEH iX BHHHKHEHH.

B exoHoMiuHil Haylli TpagULiiHO BHIUIAIOTH JBI OCHOBHI KOH-
TIETIII{ MTOXOHKEHHS TPOIIESH:

1. PanionanictndHa KoHUenuis (IpUOIYHUKA — ApPHCTOTEIb,
1. CamyenbcoH), 3riIHO 3 SIKOI0O TPOIN BHHHKIM SIK PE3yJIbTar
NIEBHOI YroJu MK JIFO/IbMH, K HEOOXIAHICTb BHIUICHHS CIIeLiallb-
HOTO IHCTPYMEHTa JUlsi 00CIIyrOBYBaHHs c(epu TOBAapHOro obiry i
MiABUIICHHS €(EeKTUBHOCTI 11 (PyHKIIIOHYBaHHS.

2. Epomomiitna konmemmis (mpuoiuamkun — A. P. K. Tropro,
A. CwmiT, . Pikapno, K. Mapkc, JI. Mizec Ta iH.), 3rilHO 3 SIKOIO
IpOIll BHUIUBSIFOTBCS 13 3arajbHOi TOBapHOI MacH, OCKUIbKA BOHH
HaAWOLIBII MpHUIATHI IS BUKOHAHHS (DYHKIIOHAJIBHOI POJi TPOLIO-
BOT'O TOBapy.

[Migrpyarsa miei Teopii 0yB migrorosmeHo K. Mapkcom. 3a TBep-
okeHHAM B. B. CBATIIOBCHKOTO «...Mapkc reHiajlbHO MOKa3aB CXe-
My BHDIUICHHs [IMTaHHA NP0 BUHMUKHEHHs rpoued...» [l,c. 4]
K. Mapkc po3poGue Teopito eBomrowuii popm BapTOCTl rpouei,
3TIIHO 3 SIKOKO BifOYBA€THCS iX IMOCIIZOBHA CBOIIONIS BiX MPOCTOI,
abo BHMIAIKOBOI, J0 MOBHOi, a00 PO3rOPHYTOI, a B PE3yJbTaTi 10
3arajbpHOI i, HapeWTi, 10 rPOLIOBOT HOPMH.

MoskHa 3yCTpiTH Lie OJHY KOHLEIILIIO IIOXO/DKCHHS IPOILCH, siKa
HA3UBAETHCS JIEPIKABHOIO, OCHOBHUMH TOJIOKEHHIMH KO € Te, WIO:
IpoLIi — «TBOPIHHS 3aKOHY» 1 HE MAlOTh HIYOTI'O CIUIBHOIO 3 TOBapa-
mu. 3okpema, ['. ®@. Kram BBaxas, 110 rpoii — 1e TUTbKHA IpUAnYHA,
a HE eKOHOMIYHA KaTeropis; rpoIli € TUIbKKA HACIIAKOM Jep>KaBHOTO
aKTy 1 He MafOTh BJIACHOI BAPTOCTI.

MosxeMO BIAMITHTH, IO TpOIN MPONIUIM CKIAIHHWNA IPOIEC
CBOTO PO3BHUTKY, 3MiHM (hopm i1 BumiB. HaBenemo eBomtomito Ghopm
rpouieii Ha puc. 1.

| ®opmu rpomeii |

i A
| [ToBHOIIHHI | 3Mimani | HenoBHominHi |

| Jemosutsi

KBazirpomri

Pucynok 1 — EBomrontist popm rpomeit [2]

ToBapHi |

Meranesi
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Ha nepmmx etamax po3BUTKY IpOIIMMa CIIyTYBalX Pi3HI TOBAapH.
BrockoHnaneHnHst Ta po3IIUPEHHS €KOHOMIYHHX 3B’SI3KiB MPUBENO 10
HEOOX1THOCTI BUKOPUCTOBYBATH HOBI TPOIII, SKi Malll O BHCOKY Ta
HE3MIHHY BapTICTh Ta TaKi BIACTUBOCTI: JOBrOBIYHICTh, MOPTATHB-
HICTh, JIETKY MOJUIbHICTb, OJHOPIAHICTh, WIBHAKICTH iACHTH}IKY-
BaHHI Ta 3araJibHe BU3HAHHs. Y CIM UM BUMOT'aM BIATIOBIiAAIM JIULIE
MeTany. CroyaTKy MeTaseBi TPOILI BUTISAAIM K 0e3popMHi 3muT-
KW, TIOTIM — K pi3Hi irypku. Emoxy meraneBux rpomieil 3MiHMIa
enoxa marrepoBux (XVII-XVIII ct.).

BuHuKHEHHSI eJIeKTpOHHOI (hopMuU Tpolield JEeMOHCTPYE MOCTY-
TIOBU BHXIJ TPOIICH iX MPSMOTO KOHTPOJIO JEepKaB B 0COO01 IIEHT-
panpHuX OankiB. CydacHi 1H(pOpMaIiiHI TEXHOJIOTIi CTBOPHIA YMO-
BU BUKOPUCTaHHsI KPUIITOBAJIIOT, TOOTO HU(POBUX BAJIOT, IO DYHK-
LIOHYIOTh 3aBJISIKM MEXaHi3My aCHMETPUIHOTO mn(bpyBaHHﬂ Le =Ho-
BUH BUJI aKTUBIB, SIKUH BIAPIZHAETHCS Bifl TpolIei 0COONMMBUM MeXa-
HI3MOM eMicii. OI[I/IHI/IHSI KPHUIITOBAJIOTH — 1€ KO, SKUH BHHUKAE B
pe3yIbTaTi CKIaIHUX KOMIT IOTEPHUX MaTeMaTHIHUX 00YUCIEHb [3].
Ha namy gymKy, KpHIITOBaNIOTH HPEACTABIISIOTH COOOI0 HOBHUI eTar
PO3BUTKY €JIEKTPOHHMX I'POLLEH.

TakuMm YMHOM, BUHUKHEHHS TpOILIEH — 1€ 3aI<0HOMipHHI71 00’€eK-
TUBHUIT CKOHOMIYHHii [IPOLICC, 3aBIUIKU SKOMY 3°sIBUBCS CheKTUBHUN
IIPHCKOPIOBAY PYXy TOBAPHOI MACH, IHCTPYMEHT JOCTOBIPHOI OLIHKH
€KOHOMIYHOI iH(opMarii.

Cnucok BUKOPHCTAHUX iHpopManiiiHUX TKepeJt

1. Cesrnosckuii B. B. IlpoucxoxieHue AeHer U IEHEXHBIX 3HAKOB /
Ceatiosckuii B. B. — Mocksa : KPACAH/JI. 2010. — 450 c.

2. I'pomwri Tta xkpemut: mniapyunuk / [M. 1. CaBayk, A.M. Mopos,
I. M. Jlazenko Ta iH.]; 3a Hayk. pex. M. I CaBayka. — 6-Te BHI.,
nepepo0. i momos. — Kuis : KHEY, 2011. — 589 c.

3. HyOsmckmii A. H. Teopun mpoMCXOXAEHUS ACHET W KPUITOBAIIOTH /
A. H. Iyostackwuii // Jensru u xpeaut. — 2017. — Ne 12. — C. 97-100.

NMEPEBAI TA HEQOJIKU CYHACHUX METOAUK
NMPOrHO3YBAHHA MIATOCIMPOMOXHOCTI
nanPUEMCTBA

€. B. Kymnaeea, cmydeHmka crieujanbHocmi ®@iHaHcu, baHKiecbka
cripasa ma cmpaxysaHHs, epyna ®K-51

O. B. Iaciti — HayKkosul KepIBHUK, K. €. H., 00UeHm

Buwut HasuyanbHul 3aknad Ykooncninku «llonmascbkuli yHisepcu-
mem eKoHOMIKU | mopaieri»

VYxBajeHHIO OyIp-IKOrO pillleHHs LIOA0 MAisUIbHOCTI MiInpu-
€MCTBA 3aBXIU Mepenye OOIpYHTYBaHHS, IO Oa3yeTbcs Ha aHai-
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TAYHIA OIHII WOTO IJIATOCHPOMOXHOCTI. Pe3ynprar Takoi OIiHKH
BUPAXAETHCSI Y KOHKPETHUX BHCHOBKaxX IPO CTaH JIKBIAHOCTI Ta
TUIATOCTIPOMO>KHOCTI IiIIPHUEMCTBA, IEPCIEKTUBH HOTO PO3BHUTKY Ta
a/IeKBaTHOCTI MOOYJOBaHMX MPOTHO31B.

Haii6inpm cxmagHO0 1 HEOAHO3HAYHOIO MPOOJIEMOI0 TOOYI0BH
MPOTHO3HHUX MOJENEH IIIATOCIIPOMOXKHOCTI MiANPHEMCTBA € TPOLEC
i OWIHKM Ha OCHOBI 3aCTOCYBaHHS Cy4acHUX miaxoniB. Ha Hamry
JOYMKY, METOIY OLIHKH IIATOCTIPOMOXHOCTI HiAMPUEMCTBA MOXKHA
KkiacugikyBaTH 3a TAKUMHU HapsSiMaMu:

— 32 TIMOMHOIO TIPOBEICHHS OIIIHKM;

— 3a (hopMyBaHHSM MOYaTKOBOi iH(opMmamii y ¢iHaHCOBIH 3BiT-
HOCTI;

— 3a BapTICHOIO OIIHKOIO aKTUBIB 1 ACHBIB;

— 3a ypaxyBaHHAM (akToOpy Yacy: CTaTW4HI W JUHAMIYHI;
MOTOYHI 1 IepCIeKTUBHI (MaiOyTHI);

— 3a CTPYKTYpH3aIli€l0 aKTHBIB i TACHBIB MiIPUEMCTBA;

— 3a mepeBaraMu, 1o BiIIAF0THCSI TUM Y 1HIIIMM TTOKa3HUKaM.

[NopiBHIOIOYM BiTUM3HSHI Ta 3apyOi’kHi MOJIEINi OLIHKK Ta MPOT-
HO3YBaHHS TIATOCIIPOMOKHOCTI TiAMPUEMCTBA, MOYKEMO BiIMITHTH,
IO BOHHM HE T030aBlieHI SK MO3UTHBHUX, TAaK 1 HETATHBHUX DUC.
Oco0MBO BaXXJIMBUMH € METOJMKH, SIKI TPYHTYIOTHCSI Ha BUKOPHC-
TaHHI KpUTepiiB OaHKPYTCTBAa MiJNPHEMCTBA Ta TYPTYIOThCS Ha
METO/Ii IUCKPUMIHAHTHOTO aHAJIi3y.

Jlo 3apyOiKHUX MOpeNeill MPOTHO3yBaHHS IUIATOCIIPOMOKHOCTI
nignpuemcts [1;2;3] nanexars: neodaktopHa moxaenb E. AnbTMaHa
(1968 p.), m’studakropna moxens E. Anprmana (1968 p.), monu-
¢dikoBana m’studakropHa monenb E. Anprmana (1983 p.), moxeni
I'. Copinretita (1978 p.) (Kamama ta CIIA), P.Jlica (1972 p.),
P. Tagpddnepa ta I'. Timoy (1977 p.), Creditmen K. [lemansna.

[To3uTHBHMMHU pUCAMH 3axXiJHOTO MiIXOXy 10 HPOTHO3YBaHHS
TUIATOCTIPOMOKHOCTI MIANPUEMCTB Ta iX OaHKPYTCTBa € MPOCTOTA
PO3paxyHKiB, HU3bKa TPYAOMICTKICTh BUKOPHUCTAHHS Ta IHTETpabHA
OLIIHKA TOPIiBHSHHS CTaHy pi3HUX 00’ €KTiB, MOJENI AOCHUTH Ji€Bi Ha
MPaKTHUIll, JOCTATHRO N0OpEe MPOTHO3YIOTh WMOBIPHICTH OaHKPYT-
CTBa.

Jlo HemomKIB MOXKHA BiIHECTH Te, IIO LI METOAW HE 3aBXKIH
a/1anTOBaHi JI0 3aCTOCYBaHHS Ha BITUM3HSHHX IiJIPUEMCTBAX Ta HE
BpPaxOBYIOTb TaKUX IOKa3HHKIB, SIK CTPYKTYpPY OCHOBHHX BHPOO-
HUIUX (HOHMIB, QOHIOMICTKICTh IPOAYKIIii, peHTa0EeNBHICTh aKTHBIB,
PO3BHUTOK raiy3i, CTaH ONOJATKyBaHHS, OCOOJIMBOCTI raily3eBOTO
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PHHKY, MOCTayalbHUKIB Ta KOHKYPEHTIB HiANPHUEMCTBA Ta piBEHb
JEPXKaBHOTO PETYJIOBaHHS €KOHOMIKHY 1 OKpeMHUX 11 ramy3ei.

[IpoBenemMo KpUTHYHHUH aHAITI3 i BA3HAYUMO IIepeBaru Ta HEeIOTi-
KU BITYM3HSHUX MOJIENEH MIarHOCTUKH WMOBIPHOCTI OaHKpPYTCTBa
[4, 5]: momem O.O. Tepemenka (2004 p.), A.B. Marsiituyka
(2010 p.), momeni MinicrepcTra ¢dinanciB Yipaiau (2009 p. ta 2012 p.).

OCHOBHOIO TTPOOJIEMOIO 3aCTOCYBaHHS Ta TEPEBIPKU BITIYH3HIHUX
MojieTiell Ha TPaKTHUIll € mpoOiieMa BiZICYTHOCTI CTaTUCTHKHU YKpaiH-
CBKHX IIMPUEMCTB-0AHKPYTIB, SKi MOTIM O TMIATBEPAWTH HH
CIPOCTYBAaTH IOCTOBIPHICTH MOJIEII.

TakrM 4MHOM, BUBYEHHS BITUYM3HSHOTO i 3apyOiKHOTO JOCBIiIY
MMPOTHO3YBaHHS IUIATOCTIPOMOXKHOCTI MIAMPUEMCTB TiATBEPAUIIO
iCHyYBaHHS BEJIHKOI KIIbKOCTI MiIXOMIB, IO TPYHTYIOTHCSA Ha po3pa-
XYHKY PI3HUX MOKa3HUKIB. TOMy HarajabHHM 3aBJIaHHSM € BJOCKO-
HaJICHHA METOIB TPOTHO3YBaHHS ILIATOCIIPOMOXKHOCTI MiATPH-
€MCTBa Ha OCHOBI OOTPYHTYBaHHS METOAMYHOTO IiHCTPYMEHTapilo
IHTErpaJibHOI OLIHKHM JIKBIJIHOCTI Ta IIATOCHPOMOXHOCTI IS
MiAMPHEMCTB.

Cnucoxk BUKOPUCTAHUX iHpopMaLiiHUX xKepe

1. Bimuk M. . dinaHcOBHi cTaH MIiAIPUEMCTBA: Teopis, MeToauka /
M. . bimuk, 1. JI. Kotop // ®opmyBaHHS pPUHKOBUX BIJHOCHH B
VYxpaini. —2013. — Ne 5. — C. 86-92.

2. Altman E.I. Discriminant Analysis and the Prediction of Corporate
Bankruptcy / E. I. Altman // Journal of Finance of Finance. — 1968. —
September. — P. 589-609.

3. Springate Gordon L. V. Predicting the Possibility of failure in a Cana-
dian Firm. Unpublished M. B. A. Research Project, Simon Fraser
University, In. Insolvency prediction, E. Sands&Associates Inc. —
January. — 1978. — P. 230-239.

4. Marsiiiuyk A. B. MonenoBanHst (piHAHCOBOI CTIHKOCTI IMIAIPUEMCTB 13
3aCTOCYBAHHSIM TEOpiil HEUITKOI JIOTiKM, HEWPOHHUX MEpeX 1 AMCKpHU-
MiHaTHOTO aHamizy / A.B.Martsiiuyk // Bicn. Ham. akag. Hayk
VYkpainu. —2010. — Ne 9. — C. 24-46.

5. Tlpo BHecenHs 3MmiH m0 [lopsaky mpoBeneHHS OIHKH (hiHAHCOBOTO
crany Oenenidiapa Ta BU3HayeHHS BHIY 3a0e3nedyeHHs JIs 00CIyro-
ByBaHHs Ta MOTAlICHHS IO3MKH, HaJaHO! 32 PaxyHOK KOIITIB MIX-
HapoJHMX (iHaHCOBMX opranizauiid : Hakaz Mindiny VYkpainu Bin
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CYYACHUW CTAH TA NEPCNEKTUBU PO3BUTKY
KPEOUTYBAHHSA B YKPAIHI

A. O. E¢ppemoea, cmydeHmka crieyjanibHocmi @iHaHcu, baHKiecbKa
cripasa ma cmpaxysaHHsi, epyna ©K6-11

O. B. laciti, Haykosul KepigHUK, 0ueHM, K. €. H.

Buwut HagyanbHul 3aknad Ykooncninku «llonmaecekuli yHieepcu-
mem eKOHOMIKU | mopaieri»

bankiBChKe KpeauTyBaHHS 3aiiMae BaXKIIMBE MICIE Y COIiaJIbHO-
E€KOHOMIYHOMY PO3BUTKY SIK OUIBIIOCTI KpaiH CBITY, Tak i YKpaiHu,
He3BaKalo4M Ha (hiHAHCOBO-EKOHOMIUHY HECTaOlIbHICTH Ta MOTIip-
HICHHS! MAKPOCKOHOMIYHHMX TIOKAa3HUKIB. AKTHBI3aIlisl KpeIUTYBaHHS
€ €KOHOMIYHO Ba)KJIMBOIO HE TUILKM IS HACEJIeHHSA, a W 1j1g OaH-
KIBCBKHMX yCTaHOB Ta JyIsl cTabii3alii Ta po3BUTKY €KOHOMIKH Kpai-
HU 3arajoM. Y 3B’S3Ky 3 IIMM JyX€ aKTyaJbHUM € aHaJli3 Cy4acHOTO
CTaHy Ta OOIPYHTYBaHHs INEPCIEKTHB PO3BUTKY KPEIUTYBaHHS B
VYkpaiHi.

3a odinitnumu manumu  HamiormampHoro OaHKy Ykpainm 3a
ocranHi 10 pokiB auHaMika 0OCITY KpeAUTYBaHHS EKOHOMIKH
Ykpainn € HeogHO3HayHOI. OCOONMMBO HETaTHBHO Ha o0csrax
KPE/IUTYBAHHS TO3HAYMIINCS kpuzoBi Buma 2014-2015 pp. Tax,
OCHOBHI pe3ynbTaTH (PyHKUIOHYBaHHS OaHKIB Ha KPEOJUTHOMY PHHKY
MPOSIBUITUCS :

— 3MCEHIIeHHI O00CATIB HaJaHWX KPEOUTIB B EKOHOMIKY, IO
CBITYUTH MPO HEJOCTATHICTH PECYPCHOrO 3a0E3MCUCHHS CKOHOMIKH
0aHKIBCHKOIO CHCTEMOIO;

— 3POCTaHHs IIPOCTPOYCHOI 3a00ProBaHOCTI Ta YACTKH POOIEM-
HUX KPEIUTIB y KpeIUTHOMY nopTdeni OaHKiB;

— 30uTbIIeHHST 00CATIB JOBIOCTPOKOBUX KPEIUTIB (ITOHAIM 5 po-
KiB) y HaIliOHAJIbHIHM Ta IHO3EMHHX BAIIIOTaX.

— 3pOCTaHHS MOMNMTY CyO €KTiB TOCHOJApIOBAaHHS Ha KPEAUTH
0aHKiB;

— HepiBHOMIPHHH PO3MOALT KPEJUTHUX PECYPCIB Yy perioHalb-
HOMY PO3pi3i;

— 3pOCTaHHS BiIpaxyBaHb y pe3epBH 32 aKTUBHUMH OTIEPAITISIMH;

— BHUCOKHHU PIBEHb peasibHOI MPOLIEHTHOI CTaBKH 32 KPEIUTHUMH
oriepartisiMu Jist Gi3UYHUX Ta IOPHINYHHX OCi0;

— YNOBUILHEHHS TEMITiB KPEJUTYBaHHS Qi3HYHUX OCI0;

Bureszaznadeni npo6iieMu OTpeOYIOTh BUPILIICHHS Yepe3 peari-
3aI[if0 TAKUX 3aXO/1B:
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— 3HIDKEHHS BapTOCTI KPEAWTHUX PECypCiB IS yCIX KaTeropii
KJIIEHTIB;

— BUpIIIEHHSA MOpoOJeMHd TOTIpHICHHS SKOCTI KPEIUTHUX
nopTdeniB OaHKiB;

— peamizamis peaTbHUX COLIaNbHUX KPEAUTHHX IPOrpam
MiATPUMKH Cy0’€KTIB MAJIOTO Ta CEpEIHBOTO Oi3HECY Ta HaceJleHHS
peTiOHaTEHOTO 3HAYCHHST;

— nuBepcuikaiisi KpeIWTHHX pECypciB 3a perioHaMH Ta
MiATPUMKA IPIOPUTETHHUX Taly3ei EKOHOMIKH;

— YJOCKOHAJICHHS CHiBMpalli OAHKIB i3 CTPaxOBHMMU KOMIIaHis-
MU, OI0pPO KPEIUTHHX iCTOPIi, KOIEKTOPCHKUMH areHTCTBAMHU;

— PECTPYKTypH3allisi KPEIUTHOI 3a00pProBaHOCTI B 1HO3EMHUX
BaIOTaX;

— 30LNBIIeHHS YaCTKU iMOTEYHOTO KPEAUTYBaHHS.

TakuM 4MHOM, aHANI3 CYy4aCHOTO CTaHy PO3BHTKY KPEAWTYBaHHS
B YKpaiHi mokaszaB, mo € 6arato mpoOieM, siKi MoTpedyloTh BHpI-
mieHHs. baHKIBCbKe KpeauTyBaHHS (i3WMYHHX Ta FOPUAWYHUX OCIO
MOXe HaOyTH CBOTO PO3BHUTKY B yYMOBaX JOCATHEHHS MAaKpOEKO-
HOMIYHOI CTaOiIBHOCTI, IO AAacCTh 3MOTY HApOIIyBaTH MOPTQENb
KPEIWTIB, CIPUSATHME ITOXKBABJICHHIO JIOBIOCTPOKOBOTO KpPEIHTY-
BaHHS HACENICHHS Ta PO3BUTKY pPEaJbHOTO CEKTOPY EKOHOMIKH
JepIKaBH.
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CNPABEONIMBICTb Y ANCKPUMIHALIA CINPABJTAHHA
TPAHCIMOPTHOIO NOAATKY B YKPAIHI?

B. B. Keimka, cmydeHmka cneujanbHocmi @iHaHcu 6aHKieCbKa
crnipasa ma cmpaxysaHHs epyrna ®K-21

O. B. TumoweHKo, Haykosuli KepigHUK, OoueHm kKaghedpu ¢biHaHcie
i 6aHKieCbKOI cripasu, K. €. H.

Buwut HagyanbHul 3aknad Ykooncninku «llonmaescekuli yHieepcu-
mem eKOHOMIKU ma mopeaigni»

VY BJACHUKIB TPAaHCHOPTHHX 3acO0iB IIe XUBHH CIOMHH TIDO
JOKOJEKCHHUM 4Yac, KOJIM Da3 Ha J1BAa POKU IPH IDOXOIKEHHI TeX-
OMIISANY CIUIaYYBAIU MOAATOK 3 BIACHHUKIB TPAHCIIOPTHHX 3aCO0iB Ta
IHIIMX CaMOXITHHMX MAIlWH 1 MexaHi3MiB. Takui MOMTATOK YTPUMY-
BaBCsl HE JIMILIE 3 aBTOMOOLIIB (JIETKOBUX Ta BaHT&XHUX), a 1€ U 3
MOTOIUKJIIB, TDAKTODIB 1 HaBiTh AXT. ChOTOMHI TPAHCIIOPTHUH T0a-
TOK € OJHI€I0 13 CKJIAJOBHMX INOJATKY Ha MalHO, SKUH, Ha Halry
JTYMKY, MOXHA Ha3BaTH MOJIATKOM Ha PO3KIIII.

XTO X € TJIaTHUKaMH 1boro nojarky? [lmaTHukamu TpaHCHopT-
HOTO TOAATKy € (i3u4Hi Ta IOPUINYHI 0COOH, B TOMY YHCIi HEpe3u-
JIEHTH, SKi MalOThb 3apEECTPOBaHi B YKpaiHi 3TiHO 3 YMHHUM 3aKO-
HOJIaBCTBOM BJIACHI JIETKOBI aBTOMOOLIII:

— 3 POKYy BHIIYCKYy SKMX MHUHYJIO HE OUIbIIEC IT’STH POKIB
(BKITIOYHO);

— CepeHbOPUHKOBA BApTICTh SIKUX CTAHOBHUTH MOHAK 375 po3wmi-
piB MiHIManbHOT 3apOOITHOI IJ1aTH, BCTAHOBJIICHOT 3aKOHOM Ha 1 cid-
HS TIOJTATKOBOTO (3BiTHOTO) POKY [1].

CraBka NOJaTKy BCTAHOBIIOETHCS 3 PO3PAXyHKY Ha KaJleHJIApHUHA
pik y po3mipi 25 000 rpuBeHb 32 KOKEH JIETKOBUI aBTOMOO1JIb, 10 €
00’ €EKTOM OTIO/IaTKyBaHHS TPAHCIIOPTHUM moAaTkoM [1].

CydacHuil TpaHCHOPTHUH TOJATOK BHMKIIMKAE 0araTo IAMCKYCIH
CTOCOBHO CIPAaBEJIMBOCTI UM JUCKPUMIHAIIT MEXaHi3My HOTr0o ajMi-
HICTpYBaHHSI.

SIK1I0 BBaXKaTH TPAHCIIOPTHE OIMOJIATKYBAHHS CHPABEIJIMBHM, TO
TPaHCIIOPTHHUH 3aci0 CJIi BBAXKATH PO3KIIIIIIO, a He MaitHOM. Bizmo-
BiJTHO CTATYBaTH MOTPIOHO HE TPAHCIIOPTHUHN MOAATOK, & IOJATOK Ha
OararcTBo 260 Ha po3skiml. [Ipore B YkpaiHi TpaHCIIOPTHUN MOJATOK
€ CKJIaJIOBOK0 MallHOBOTO OMNOJATKYyBaHHS, BiJIOBIIHO TPaHCIOPTHI
3aco0m € MaltHOM. 3a Takux OOCTaBUH BiJIOYBA€THCS MTUCKPUMIHAIIIS
IIOJI0 ONOJATKYBAaHHS JIMIIIE HOBUX aBTOMOOLIIB, 10 BiAMOBIIAIOTH
€KOJIOTIYHOMY CTaHAapTy EBpo-5 1 € exoJioriyHo Oe3reuHilin, mopis-
HSTHO 13 MEHII BapTiCHUMH TPAHCIIOPTHUMH 3ac00aMH.
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BpaxoBytoun BwuIie3a3HaueHe, BapTO PO3MVIIHYTH IOCBiA 3apy-
ODKHMX KpaiH MIOA0 ONOJATKYBaHHS TPAHCIOPTHUX 3aco0iB. Sckpa-
BUM NPUKIaI0M € nocBil HiMeuunHu, ne pa3 Ha pik BIACHUK Mallld-
HU TOBWHEH CIUTaTUTH monaTok Ha aBto (KfZ-Steuer), mo BpaxoBye
BiK, TUI JABHUTYHa (Ou3elb 4d OCH3HMH), 00’€M JIBHUTYHAa Ta HOPMH
BukuaiB CO, [2]. HalimeHIlle m1aTsaTh BJACHUKHA HOBUX KOMIIAKTHUX
OCH3MHOBUX MaJIOKIB — Ha PiBHI KIIBKOX JIECATKIB €BPO HA PiK. A OT
BIIACHUKH CTapUX MU3EIHHHUX MO3ANUIIXOBHUKIB 3 BEJUKAM 00’ €MOM
— TUCSAYI €Bpo Ha pik. Jma HOBUX Mojeieil mepemdadeHi MEHII
HeonoaatkoBaHi BUKUIU CO,, 1100 3a0XOTUTH BUPOOHHKIB POOUTH
AKIIEHT Ha BUPOOHMIITBI «3EJICHUX» MOJIEIEeH.

BpaxoBytoun ekojoriuyHy cuTyaliro B YKpaiHi, 3acilyroBye Ha
yBary Takox gocsin Janii. llikaBo, 0 CKaHAWHABY MarO4d UyIOBi
JIOPOTH BOJIIIOTH MEpecyBaTHCS Ha Besocurieaax. Jlo mporo ix 3aoxo-
YyIOTh BHCOKI TIOJATKH Ha TpaHCHopTHI 3acobu. Taxk, y JlaHii HOBI
aBTOMOOLUII BapricTio 10 18 Trc. mon. CIIA omomaTKoBYIOTBCS 3a
craBkoro 105 % Bijg ix BapTOCTi, a 1opokui — 3a ctaBkoro 180 [2]. He
OTIOATKOBYEThCA TPUAOAaHHS aBTOOYCIB, TPAKTOPIB, €IEKTPOMOOI-
JIiB, BEJIOCHUIIEIIB 3 €JICKTPOMOTOPOM Ta BaHTAXKHUX aBTOMOOITIB Ba-
roro 70 4 ToHH. HaBiTh fKIO AaT4aHUH KyIye MOPiBHIHO IEIICBHIA
aBTOMOO1JIb, JIOJATKOBI OIJIATH BCE OJIHO € 3HAYHMMU, 30KpeMa Io-
JIATOK Ha aBTOMOOIJIb, MOJIATOK HA MAaHO, CTPaxXyBaHHS, NIOJATOK HA
naybHe, IO CyMapHO CKJIaaae 3 Tuc. 1oi. y pik. Jlo mepecyBaHHS Ha
BEJIOCHIIEZaX TaKOXK 3a0XOYYIOTh BHUCOKI IIIHM 3a MapKyBaHHS Ta
OCH3MH.

Tox TpaHCHOPTHUI MOJATOK B YKpaiHi — 1€ CHpaBeIUIMBICTh YU
auckpumiHauis? HareBHO BCe 3aleKUTh BiJl METH Ky MU CTAaBUMO
nepes; CO60K0: MIATPUMKA CKOHOMIKHA 4M eKOJIOTii? SIKIo ekoHoMi4-
Ha i MM IIParHeMO HANOBHUTH OIOJUKET, TO OIOJATKyBaHHs BapT1c—
HUX aBTO € CIPaBEIJIMBHUM. SIKIIO METOIO € MiATPUMKA EKOJIOTii, TO
HAllla MPOTO3HUILis BCE K BPaXOBYBaTH TOH (DaKT, 110 TPAHCIOPTHHI
MOJATOK 1I€ HE MOJATOK Ha PO3KIll, a MOAAaTOK Ha MaiiHo. Tox Horo
MAalOTh CIIAaUyBaTH BCi HE3aJIEXKHO BiJ BapTocTi aBToM0011s1. Ha Ha-
11y AyMKY, SIKIIO © Leil mojaToK cIutadyBasid BCi BIACHUKH TPaHC-
MOPTHUX 3ac00iB (3a AudepeHIiioBaHUM MiIX0J0M), TO 1 MOBITPS
OyJ10 0 yHMCTILIE 1 JOPOTH KpaIlli.
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METOOUYHI NiAXoau A0 NPOrHO3yYBAHHA
IMOBIPHOCTI BAHKPYTCTBA NIANPUEMCTB

FO. O. KosaneHko, cmydeHmka crieyiaribHocmi @iHaHcu, baHKiecbKa
cripasa ma cmpaxysaHHsi, epyrna ®Km-51(X-8)
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ma 6aHKi8CbKOI cripasu, K. e. H.

Buwut HaguanbHul 3aknad Ykooncninku «llonmasceKkuli yHieepcu-
mem eKOHOMIKU i mopeiesi»

Haii0inpm HecpHATINBOIO KPU30BOIO CUTYAII€I0 HA MiATIPUEM-
CTBI € OTO OaHKPYTCTBO. BaHKPYTCTBO — Iie BU3HAHA CYJIOM HECIIPO-
MOXKHICTh TOCIIOIapPIOIOYOr0 Cy0’€KTa BHKOHYBAaTH CBOi 3000B’s-
3aHHS Ta MPOJOBKYBATH MiANPUEMHUIBKY MisUTBHICTh YHACTIAOK ii
C€KOHOMIYHOI HEee(EKTUBHOCTI, 1[0 € HETaTUBHUM HaCHiIIKOM KpU3H,
NPU3BOJUTH 10 MOPYIICHHS (IHAHCOBMX BIIHOCHH 1 CTaBHTb IiJ
3arpo3y MOJablIe iCHyBaHHS Hl}:[HpI/ICMCTBa» [1].

Y BITYM3HSHIN | 3aKOPJOHHIN HAyKOBIH sliTeparypi iCHy€e 40THpH
OCHOBHHX IIJIXOIM IO MPOTHO3YBaHHs IMOBIPHOCTI OaHKpyTCTBA
MiIPUEMCTB: €KCIEPTHI METO/H; EKOHOMIKO-MaTeMaTHYHI METO.H;
LITy4YHI 1HTEJNEKTyalbHI CHCTEMH; METOAM OLIHKM (piHAHCOBOTO
CTaHy.

Haii6iibin BiJoMMMU METOJAMKAMH, IO BiTHOCATHLCS JI0 MEPIIOTO
miaxonay, €: Meron ApreHtu (A-paxyHOK), abo OIIIHKH iMOBIpPHOCTI
Kpaxy; meroq CxoyHa; MeToauKa sikicHoro anamizy B.B. KosanboBa.
Li MeToMKK 3aCHOBaHI Ha SAKICHIN OIIHII IMOBIpHOCTI OaHKPYTCTBa
i IPUEMCTB.

Jo mpyroro miaxony BiZHOCATHCS METOAM HPOTHO3YBAaHHS 1MO-
BIpPHOCTI OaHKpYTCTBa, 3aCHOBaHI Ha MOOYZOBI €KOHOMiKO-MaTeMa-
TUYHUX MOZEJEeH, a came: TUCKPUMIHAHTHHH aHaji3; KIacTepHUH
aHai3; epeBa macmbixaui’i' iMiTauiﬁHe MOJICITFOBAHHS.

Merozu (WUTy4Hi iHTeNCKTyalbHi CHUCTEMHU), 3aCHOBAHI Ha BUKO-
PHCTaHHI GKCIIEPTHUX CHCTEM 1 CIPSIMOBAHI Ha POrHO3YBAHHS IMO-
BIpPHOCTI OaHKPYTCTBa MiANPUEMCTBA, YMOBHO MOXHA MiAPO3IUINTH
Ha JBi rpynH: 1) JiarHOCTHYHI EKCIIEPTHI CHCTEMHU; 2) CUCTEMH
HelipoMepexeBux o0uncieHs [3].
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JiarHOCTHYHI €KCIIEpPTHI CHCTEMH IpHU3HAYEHI IJI BUSBIICHHS
MIPUYHH, 10 BUKJIWKAIA HE3aJOBUILHHN CTaH manpuemcTa. Ciif
3a3HA4YNUTH, 10 EKCHEPTHI CUCTEMH CTaJId MOLIMPIOBATUCS TOPiBHS-
HO HEJIaBHO 1 IIe He 3HAWIUIN IIMPOKOI0 3aCTOCYBAHHS.

Ty4ni HEWpOHHI MepexKi SABISAIOTH COOOI0 HOBY 1 TIOCHUTH Tepc-
MEKTUBHY OOYHCIIOBAJIbHY TEXHOJIOTIIO, IO A€ HOBI MiAXOIU 0
JIOCTIDKEHHS TMHAMIYHUX 3aB/iaHb y (DiHAHCOBIH obOmacTi [4].

OpHMM 3 OCHOBHUX HAINPSMKIB MiarHOCTHKH OaHKPYTCTBA TMia-
MIPHEMCTB € TiAXifd, mo 6a3yeThCcs Ha PO3PaxyHKY pi3HUX (piHAHCO-
BUX Koe(ilieHTiB Ha OCHOBI (iHaHCOBOi 3BiTHOCTI. [y OWiHKH
WMOBIpPHOCTI OaHKPYTCTBA y BITYM3HSHIN IMPAKTHIII BHKOPHUCTOBY-
€TbCS CUCTeMa KOe(ili€HTIB: KOE(]IiEHT MOTOYHOI JiKBiIHOCTI
(TOKpUTTS); KoediIlieHT 3a0e3nMedeHOCTi BIACHUMHU KOITaMu; Koedi-
LIEHT BiAHOBIICHHS (BTPATH) IIATOCIIPOMOXKHOCTI.

[Ipore, He AUBIAYNCH HA HASBHICTh BETMKOI KITBKOCTI METOMUK,
IO TO3BOJISIFOTH MPOTHO3YBATH OAHKPYTCTBO IMiJNPUEMCTBA 3 TI€O
a00 IHIIOK MIPOIO BIPOTITHOCTI, XOJHA 3 HUX HE MOXKE IPETCH-
IyBaTH Ha BUKOPUCTAHHS SIK YHiBepcaJlbHa.

TakuM 4YWMHOM, Cy4YacHHWiH CTaH E€KOHOMIKH BHMAara€ CTBOPEHHS
3araJbHOrO aArOPUTMY NMPOTHO3YBAaHHS OAHKPYTCTBA IMIAMPHEMCTBA
3 ypaxyBaHHSM SIK BITYM3HSHOTO, TaK 1 3aKOPAOHHOrO nocsiny. Jls
3a0e3mneyeH s OLIbIIOI 00’ €KTUBHOCTI pe3y IbTaTiB aHaAIi3y JiarHoc-
THKa OaHKpyTCTBA Ma€e 0a3yBaTUCS HA TAKUX MPUHIIAIAX:

— TIOE€IHAHHS B TPOIEC aHaJi3y KUJIbKICHUX Ta SKICHHX KpHUTE-
piiB, 1110 CUTHAJII3YIOTh PO MOTEHIIIMHY 3arpo3y OaHKPYTCTRA,;

— BpaxyBaHHs 0COOJMBOCTEH PO3BUTKY €KOHOMIYHHX IHMKIIB Y
MEBHIM Tany3i NMpW BU3HAYCHHI 1HIUKATOPIB KPU30BHX SBUII Ha
T ITPUEMCTBI;

— Y3arajbHEHHs CBITOBOTO IOCBIAY B p03p06u1 METOJNIHOTO
IHCTPYMEHTapilo JIarHOCTHKH OaHKPYTCTBA 1 #oro amamraiis 10
YMOB JisTIBHOCTI Ta iHQOpMamiiiHoro 3abe3nedeHHs! BiTYM3HIHUX
MiANPUEMCTB;

— KOMIUICKCHUM IHTETpalIbHUH MMiIXiJ 10 OIiHIOBaHHS (piHAHCO-
BOTO CTaHy HiANPHEMCTB, IO 3a3HaM (HiHAHCOBHUX YCKIAIHEHb Y
CBOIH JisTBHOCTI [2].

His Toro, mo0 nporHo3 OyB Oinbll OOTPYHTOBAHMM, HEOOXiAHO
KOMILIEKCHO BUKOPHCTOBYBATH OJJHOYACHO KiJIbKa METOJIiB TPOTHO-
3yBaHHS IMOBIpHOCTI OaHKPYTCTBa MiANPHEMCTBA, IO JO03BOJIUTDH
3HAYHO ITiJIBUIUTU CTYITiHb BIPOTiIHOCTI OTPUMAHHX PE3YJIbTaTIB.
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TEOPETWUYHI ACINEKTU 3ABE3IMNEYEHHA
MNATOCMPOMOXHOCTI NIANPUEMCTBA

FO. C. KosaneHko, cmydeHmka crieuianibHocmi QiHaHcu, 6aHKiecbKa
cripasa ma cmpaxygaHHs, epyrna ®Km-51

H. B. Muxatinoea, Haykosul KepieHUK, doueHm kaghedpu chiHaHcie
ma 6aHKi8CbKOI cripasu, K. e. H.

Buwut HagyanbHul 3aknad Ykooncninku «llonmasceKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

Ha cyuacHoMy eTtarii po3BUTKY HalllOHAJILHOI €KOHOMIKH YKpai-
HU, B YMOBaX MOJITHYHOI HECTAOIBHOCTI, TNIATOCIIPOMOKHICTh ITiJI-
MPUEMCTBA € OJIHIEIO 13 HABaXKIUBIIINX YMOB HOTO TOCIIONAPCHKOT
JISIBHOCTI. 3MATHICTD MiANPHUEMCTBA BYACHO Ta B MOBHOMY 00Cs3i
pO3paxoByBaTHCs 3a IUIAHOBUMH IIJIaTeXaMd Ta TepMiHOBI/IMI/I
30008’ 13aHHSAMH, [IATPUMYIOUH [IPH LHOMY 3BHYAHHUH TEMII TOCIIO-
J@pCHKOI JISUIBHOCTI, € OIHIEIO i3 BUMOI (iHAHCOBOI CTAabUIBHOCTI
MiJIPUEMCTBA Ta HOrO KOHKYPEHTOCIPOMOKHOCTI.

Y WHPOKOMY PO3YMiHHI MIANPHEMCTBO BBAXKAETHCS IUIATOCIPO-
MOKHHM 32 YMOB 3/IaTHOCTI BUKOHYBaTH 3000B’s3aHHS Tiepel Kpe-
JUTOPaMH; y By3bKOMY PO3YMiHHI — MiATIPHEMCTBO MMOBUHHO pO3pa-
XOBYBATHCS 332 KPEIUTOPCHKOIO 3a00PTOBAHICTIO, IO MOTpedye He-
raifHOTO TOTAIlleHHs, HASBHUMH TPOIIOBUMH KOIITAMH Ta X €KBi-
BajieHTamu [3].

Ha mraTocnpOMOXHICTb NiANPUEMCTBA  BIMBAKOTH  30BHILIHI
(3araIbHOCKOHOMIYHI) Ta BHYTPIIIHI (MiKpoeKkoHOMI4HI) (pakTOpy.

30BHIIIHIMH CTOCOBHO HI,Z[HpI/IEMCTBa SABJISIFOTBCA Ti (haKkTOpH, Ha
SIKi BOHO HE MOK€ BILTMBATH a0o0 Iieli BIUIMB MOXKe OyTH HE3HAYHUM
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(cTaH eKOHOMIKH; TPOIIOBA, MOJATKOBA, KPEINUTHA, aMOPTHU3aIliifHA
TOJITHKA; CTAOUIBHICTD (PIHAHCOBOIO Ta BAIIOTHOIO PHHKIB; HEILIa-
TOCIPOMOXHICTh [APTHEPIB; COLIaIbHO-KY/IbTYPHI, AeMorpadiuHi,
TOJITHYHI, IPABOBI YHHHUKH TA PO3BUTOK HAYKH 1 TEXHIKH).

Jo BHyTpimHiX (GakTopiB BiZHOCATH Ti, IO OE3MOCEPENHBO 3alle-
KaTh BiJl pOpM, METOZIB Ta opraHizamii poOOTH Ha caMOMy MiANpH-
€MCTBI (CKJTaJ i CTPYKTypa HEe0OOOpPOTHHX i 0OOPOTHUX aKTUBIB, IPO-
LIOBi KOHITH Ta iX €KBIBaJIEHTH, CyMa KOPOTKOCTPOKOBUX 3000B’s-
3aHb, YNPABIIHHS JIKBIIHICTIO MiAIPUEMCTBA, NeOITOPCHKO-KpeIu-
TOpChKa 3a00proBaHicTh, (iHAHCOBE IJIAaHYBaHHS, PIBEHb OpraHiza-
1ii Oi3HEeC-TpoIieCy, MOTOBIpHA JAUCIUILTIHA, PIBEHb TEXHIKH, TEXHO-
JIorii Ta opraHisaiii BUPOOHMITBA, MAPKETUHI Ta L[IHOBA IOJITHKA,
oprasisais 30yty) [1].

30BHIIIHI I BHYTpIlIHI ()aKTOpH 10B’si3aHI MK COOOO 1 BILIA-
BAlOTh HA PE3YJIBTATH AiSUIBHOCTI MiANPHEMCTBA B Pi3HUX HAIPSIM-
Kax: OJHI — TMO3WTUBHO, iHIII — HETaTUBHO. Y Cy4YacCHUX YMOBax
HECTaOUTFHOCTI Ta HEBU3HAYEHOCTI OCOOJIMBO aKTyalbHUM CTa€ IH-
TaHHS JOCIIDKEHHS Ta BpaxyBaHHS BCiX (DaKTOPIB, IO BIUIMBAIOThH
Ha IUIATOCTIPOMOXHICTh MIANPUEMCTBA JUIsL HOTO  YCIINIHOT
IISUIBHOCTI.

AHam3 TIATOCIIPOMOXKHOCTI TIPYHTYEThCS Ha BHKOPUCTAHHI
CUCTEMH TIOKa3HMKIB. BUPI3HAIOTHCS 3arajibHi J1Ba MiAXOIU IIOJ0
BU3HAYEHHS TJIATOCTIPOMOXHOCTI IMiJNPUEMCTBA: CTATUCTHYHHNA Ta
JTUHAMIYHUI.

3a CTaTHCTUYHUM MiJXOJO0M, JJISl JIarHOCTUKH TUIATOCTIPOMOXK-
HOCTI MiJIPHEMCTBA BUKOPHCTOBYETHCS K KiJIbKICHA, TaK 1 sSKiCHA
ominka. KinpkicHa oOIiHKa Tependavae BUKOPUCTAHHS CHCTEMH
¢dinaHcoBUX Koe(illieHTIB, SKi JO3BOJISIIOTH 3ICTABHTH BapTiCTh
MOTOYHUX aKTHBIB, IO MAIOTh PI3HUI CTYIIHB JIIKBITHOCTI 13 CYMOIO
MOTOYHUX 3000B’A3aHb.

[IpoBoasuM sIKiCHY OIIHKY TUIATOCIIPOMOKHOCTI TiJIIPUEMCTBA,
BHUKOPUCTOBYIOTh METO/I TPYIyBaHHS 0AaJaHCOBHX JIaHUX, IO Tepe-
0ayae TPOBENCHHS OLIHKM CTaHy IUIATOCIPOMOKHOCTI Ha OCHOBI
PO3pOOKH «OaaHCy JIIKBIAHOCTI.

Cepell TOKa3HUWKIB, SIKI XapaKTepH3YIOTh IUIATOCIPOMOXKHICTb
HiANPUEMCTBA B JUHAMILI MOXHAa BHOKPEMUTH CHHXPOHHICTH Haj-
XOJ/DKEHHS Ta BUTPAT TPOIIOBHUX MOTOKIB 1 0OCST CalIb0BOTO IPOIIIO-
BOro MOTOKY. CHHXPOHHICTb HA/IXO/DKCHHS Ta BHTPAT IPOLIOBHX
IOTOKIB XapaKTepPU3ye HAIXOKCHHs Ta BHTPAYaHHs IPOLIOBHX
MOTOKIB Ha MiIPUEMCTBI Y 4aci [2].
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Takum 9MHOM, TIATOCTIPOMOKHICTD TIAIPHEMCTBA BIIITPae Bak-
JUBY POJIb Y NMPUHHATI OyIb SIKUX PillIeHb, II0 CTOCYIOThCS (iHaH-
COBOTO cTaHy. I1maTocripoMoKHICTh MO3UTHBHO BIUIMBA€ HAa BHKO-
HaHHA BUPOOHHYMX MJIaHiB Ta 3a0e3MedyeHHs] MoTped BUPOOHUITBA
HeoOXiZHUMHU pecypcamu. BoHa Mae 3a0esmnedyBaTu IJIaHOMipHE
HAJXOKEHHS 1 BUTpadaHHA TPOIIOBUX pECypciB. AJDKe, SKIIO
HiANPUEMCTBO € IJIATOCIIPOMOXXHHM, TO BOHO € KOHKYPEHTHHM
nepes IHIUMHU TiAMTPUEMCTBAMHE, & KPeIUTOpu OyayTh Oinblie Hana-
BaTH IMepeBary TUM IiAIPUEMCTBAM, SIKi 371aTHI BYACHO i B TIOBHOMY
00Cs131 OTUIATUTH CBOI 3000B’ I3aHHA.
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®IHAHCOBA CTIAKICTb NIAMPUEMCTBA:
CYTHICTb TA ®AKTOPU BININBY

I. A. Koc, cmydeHm cneuianbHocmi @iHaHcu, 6aHKiecbka cripasa
ma cmpaxyeaHrHsi, epyrna ®Km-51 (X-8)

H. B. Muxatinoea, Haykogul kepigHuK, douyeHm kaghedpu chiHaHcie
ma b6aHKi8CbKOI cripasu, K. €. H.

Buwut HagyanbHul 3aknad Ykooncninku «llonmaesceKkull yHieepcu-
mem eKOHOMIKU i mopeiesi»

dinaHcoBa CTIHKICTh — OJJHA 3 HAWBAXKIMBIIIUX XapaKTEPUCTHK
¢inaHCcOBOro craHy OyJb-KOrO TOCHOJApIOIOYOro cy0’ekTa, sKa
BHU3HAYAE eq)eKTHBHe (hiHaHCOBE YNPaBIIIHHA i ANPHEMCTBOM.

®iHaHCOBY CTIMKICTb pPO3IUSAAIOTH K 3IATHICTH Cy0’ekTa
T ANPHEMHALTBA PYHKIIOHYBATH i PO3BUBATHUCS, 30epiraTi piBHOBA-
Ty CBOiX aKTHBIB 1 MMACUBIB y MIHJIMBOMY BHYTPIIIIHOMY 1 30BHIII-
HBOMY CEpEJIOBHUIII, IO TapaHTye MHOTO IUIATOCTIPOMOXHICTh Ta
1HBECTULIIiHy NpPHUBaOIMBICTb y JOBIOCTPOKOBIH IEPCHEKTHBI B
MeXax JIOMYCTHUMOTO PIBHS PH3HKY [4].
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bnank . A. Bu3Hadae mpoBimHY cyTh (DiHAHCOBOI CTIMKOCTI SIK
XapaKTepUCTUKy CTabiIbHOCTI (DIHAHCOBOTO CTaHy MiJIpPUEMCTBA,
mo 3a0e3meuyeThCsi BHUCOKOIO YACTKOI BJIACHOTO KalliTalry B
3arajipHii cyMi (hJiHAHCOBUX PeCypCiB, SKi BUKOPUCTOBYIOThCS [1].

IBaxnenko B. M. 3acBinuye, mo ¢iHaHCOBa CTIMKICTh BigoOpaxae
30aIaHCOBAHICTP 3aC00IB Ta JDKepen iX pOpMyBaHHSI, ZOXOJIB 1 BUT-
paT, IpOLIOBUX i TOBAPHHUX IIOTOKIB, OLIIHIOETHCS HA MIJCTaBI CIIB-
BIJIHOLLICHHS] BIIACHOTO 1 3aJIy4CHOrO KariTasty MiAIpUEMCTBA, TEMIIIB
HAarpoMa/DKEHHs BIIACHUX 3aC001B BHACIIIOK TOCIIOJAPCHKOI Misiiib-
HOCTI, CITiBBiJTHOIIICHHS JOBIOCTPOKOBHUX 1 MOTOYHUX 3000B’sI3aHb,
JIOCTATHOCTI 3a0€3IeUCHHsT MaTepialIbHUX 000POTHUX 3ac00iB Bilac-
HUMH JpKepenamu [2].

®DiHaHCOBO CTIWKHM € MiAIPUEMCTBO, SIKE XapaKTEPU3YEThCS Ta-
KHUMH O3HAKaMU: BHCOKOIO IUIATOCIIPOMOKHICTIO (3[IaTHICTIO BijIoO-
BilaTH 3a CBOIMH 3000B’S3aHHSMH); BHCOKOIO KpPEIUTOCIPOMOXK-
HICTIO (3aTHICTIO IUIATUTH 33 KPEeJUTaMH Ta BUIIa4yBaTH BiJICOTKH
[0 HMX); BUCOKOI PEHTAOCNIBHICTIO (MTPUOYTKOBICTIO, 110 J03BOJISE
(bipMi HOpPMaNBbHO 1 CTIMKO PO3BUBATHCS); BHCOKOIO IIKBiIHICTIO
Oanancy (3AaTHICTIO IOKPUBATH CBOT MacUBH akTUBaMu) [3].

Otxke, QiHaHCOBa CTIMKICTh MiANPUEMCTBA — 1€ TaKWi cTaH ¢i-
HAHCOBHX PECYpCiB, X PO3MOJILN i BUKOPUCTAHHS, KUK 3a0e3medye
PO3BHUTOK MiAMPHEMCTBA HA OCHOBI 3pOCTaHHS MPUOYTKY 1 Karmitany,
npu 30epeKeHHI TUIATOCTIPOMOXKHOCTI 1 KPEAMTOCIPOMOYKHOCTI 3a
YMOB MOXIIHBOTO piBHH pusuky. Haiicyrresimoro popmoro criiikoc-
Ti HIINPUEMCTBA € HOrO CLIPOMOXKHICTh PO3BUBATHCS B yMOBAX BHYT-
PIIIHBOTO 1 30BHILIHBOrO CEPeOBHILIA. 3a/Uls LBOrO MiANPUEMCTBO
MOBUHHO BOJIOJITH THYYKOIO CTPYKTYpOIO (DiHAaHCOBHX pecypciB i
MpU HEOOX1THOCTI MaTH MOKJITMBOCTI 3aJTy4aTH MO3UKOBI KOIITH.

Ha ¢inancoBy CTIHKICTb MiANPUEMCTBA BILUIMBAIOTH Pi3Hi (akTo-
pH, SIKi YaCTKOBO UM MOBHICTIO 3aJI€XKaTh Bijl I1iANPHEMCTBA.

Jlo HalOimbIl CYTTEBMX 30BHINIHIX (DaKkTOpiB, sKi (HOPMYIOTH
(iHAHCOBY CTIHKICTh MiJMPHUEMCTBA BiJTHOCSTD:

— CTaHOBHWILE MiJIPUEMCTBA HA PUHKY TOBapiB Ta MOCIYT;

— EKOHOMIYHi YMOBH TOCIIO/IAPIOBAHHS;

— IUIATOCIIPOMOYKHHUH TTOTIHT CIIOKUBAYIB;

— eKOHOMiuHa Ta ()iIHAHCOBO-KPEIUTHA IMOJITHKA 3aKOHOIABYOT
¥ BUKOHABYOI1 BJIa]IH;

— colliaJibHA Ta €KOJIOT1YHA CHTYaIlisl B CYCIUILCTBI TOIIO.

Ane cneungika 30BHIIIHIX (aKTOpiB MonArae B TOMY, LIO MiJ-
MPUEMCTBO HE Ma€ MOXKIMBOCTI iX KoperyBaTu. Came TOMY OCHOB-
HUI aKIIEHT B yNpaBliHHI (iHAHCOBOO CTIMKICTIO MIANPHUEMCTBA Ma€
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OyTH cupsAMOBaHWM Ha BHYTpimHI (paxTopw, ToOTO Ti dakTopH, SKi
MOBHOIO MipOIO 3aJIeKaTh BiJl CAMOTO MiANPHEMCTBA.

BusnauanparMYy BHYTpIMIHIMA (DaKTOpaMH BILIUBY €:

— CKJaJ Ta CTPYKTypa MaifHa i ()iHAaHCOBHX PECypCiB, BKIIIO-
Yarouu 3armacy i pe3epBu;

— PpO3Mip OIUIAYEHOTO CTaTyTHOTO KaIliTamy;

— CTPYKTypa MPOAYKIIl 4M MOCIYT, SIKi BHITyCKAaIOTHCS MiIMpPHU-
€MCTBOM, i YacTKa B 3araJlbHOMY TUIATOCIIPOMOKHOMY TOIIUTI;

— TaJy3eBa HAJIEXHICTh Cy0’€KTa rOCIIOapIOBaHHS.

BB 30BHIIIHIX Ta BHYTPIIIHIX YMHHUKIB Ha ()iHAHCOBY CTiH-
KIiCTh MiJMPUEMCTBA MOKE OyTH Pi3HUM, SIKUM MOTPiOHO 1 MOXKIIUBO
YIIPABJIATH B TIEBHUX MEXKax.

Takum uyrHOM, (iHAHCOBA CTIHKICTH MiJNPUEMCTBA — II€ TaKHH
cTaH (iHAHCOBHUX PECYPCIB, MPH SKOMY JOCSTAEThCS iHAHCOBA He-
3aJIeKHICTh MAMPUEMCTBA BiJ] 3aMI03MYEHUX KOIIITIB, 320€3MeTyEThCS
HOTO TIaTOCIIPOMOXKHICTh Ta cTabijibHa MPOMYKTUBHICTH. [Ipu 1160-
My TOBHHHI BpaXxOBYBaTHCS, SIK 30BHIIIHI, TaK 1 BHYTpillHi (hakTopH
BILTMBY, MPOBOAUTHCH TIOCTIMHUIA MOHITOPUHT TIOKa3HUKIB (piHAHCO-
BOT CTIHKOCTI.
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METOAU KOMIMJIEKCHOI OL|IHKMN
®IHAHCOBOI'O CTAHY NIANPUEMCTBA

B. B. Kyuyep, cmydeHnm cnieyianbHocmi @iHaHcu, baHKigcbKa cripasa
ma cmpaxyeaHHsi, epyna ®Km-51

H. B. Muxaiinoea, Haykosul kepigHuK, doyeHm kaghedpu chiHaHcig
ma 6aHKi8CbKOI cripasu, K. e. H.

Buwut Hag4YanbHul 3aknad Ykooricninku «llonmasecbKkull yHigepcu-
mem eKOHOMIKU i mopeaiesi»

y cyqaCHm HpaKTI/IHI ynpaBmHH;I (1)1HchaMI/I Hl}IHpI/IGMCTB BAX-
JUBe Micle 3aiiMae mpoOiieMa SKICHOTO 1 KUIBKICHOTO OOIPYHTY-
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BaHHS yNPaBIiHCHKUX () iHAHCOBUX PIIIEHb, TIPUWHATTS AKX HEMOX-
nuBe 0e3 BHUKOPHCTaHHs eQeKTHBHOI OIiHKM. BogHowac 3HauHa
YacTWHA YIPaBMIHCHKUX (PiHAHCOBUX PIIEHb MOTpeOye KOMILIEKC-
HOTO MAXOAY 10 JOCHiPKEHHS 00’ €KTa.

KomruiekcHa orrinka piHaHCOBOTO CTaHy MiANPHUEMCTBA Mependa-
Yae BH3HAYCHHS €KOHOMIYHOTO TOTEHLiany cy0’e€kTa rocrnoiapro-
BaHHS, 1110 J1a€ MOXJIMBICTh 3a0€3MEUUTH 1ICHTU(IKAIII0 HOro Mics
B eKOHOMquOMy cepeuosnmi Ominka MaifHOBOTO 1 (piHAHCOBO-EKO-
HOMIYHOT'O CTaHy Hl,I[HpI/ICMCTBa CTBOPIOE HEeoOXiaHy 1H(1)opMau11/IHy
0a3y Ui yXBaJeHHS praBJIlHCBKI/IX 1 ¢inaHcoBuX le.IeHb 11040
MpOoOJIEMHUX TUTaHb KYITIBIi-TIPOJIaXKy Oi3HECYy, HANpsMiB BUPOOHU-
YOr0 PO3BUTKY, 3aIydeHHs abo 3aiiicHeHHs iHBecTHIin [3].

KomrmuiekcHa omiHka sBIsie cO00I0 XapakTePUCTHKY MisTBHOCTI
M IPUEMCTBA, OJIepKaHy MPH JTOCHTIHKEHHI CyKYITHOCTI IOKa3HHUKIB,
SIKI BHU3HAYAIOTh OLIBINICTh CKOHOMIYHHMX IIPOIECIB 1 BMIIIYIOTh
y3arajibHeHl JaHi Mpo BHPOOHHMUTBO 1 (iHAHCOBHUH CTaH MigIpH-
€MCTBA. 3a JOMOMOI'0I0 KOMIIJIEKCHOI OLIIHKU € MOKJIMBICTD OLIIHUTH,
Ha CKUIbKHM €(DeKTHBHO MiJANPHEMCTBO BUKOPUCTOBYE CBOI pECypcH,
BJIACHUI Ta 3aly4eHUH KamiTai, HeoOOpoTHI 1 000pOTHI aKTHBH.

VY3arajapHIOIOYM HAKOIMMYEHUH CYYaCHOIO €KOHOMIYHOIO HAYKOIO
JIOCB1JT KOMIUIEKCHOI OIIIHKM (DIHAHCOBOI'O CTaHy IIiIPUEMCTBA,
BUAITUMO METOAM, 3aBISKH BUKOPHCTAHHIO SIKHX MOYKHA BHKOHATH
3aBJaHHS TaKOi OLiHKH:

—  OIIMCOBI;

— PpO3paxyHKOBI;

- rpadoaHaiTHYHI.

OnucoBi METOOM TPYHTYIOTbCS Ha BH3HAYECHHI SIKICHUX XapakTe-
pUCTHK 00’€KTa OILIHKH Ta BIPI3HAIOTHECSA Cy0’ €KTUBHICTIO, PO3MU-
TiCTIO (QOPMYIIOBaHb, HEOJHO3HAUYHICTIO BiJHECEHHS 00’€KTa JI0
MEBHOT0 KJIacy. 3aCTOCYBaHHsS OMMCOBUX METOJIB I 4ac KOMII-
JIEKCHOT OI[IHKK (DiHAHCOBOTO CTaHy PO3BUHYJIH y CBOIX JOCIi-
mwxenHsax ®owmin I[1. A. ta CrapooiitoB M. K., siki peKOMEHIYIOTh
BH3HAYaTH piBeHb ()IHAHCOBOIO CTAaHY 3a IIKAJIOK «BUCOKUH —
Cepe/HIid — HU3bKUI», BUKOPUCTOBYIOUH TaKi JIHTBICTUYHI O3HAKH,
SK HasBHICTh MPUOYTKY 32 pe3yibTaTaMH JisUTEHOCTI MiANPHEMCTBA
Ta cTabUTBHICTh HOT0 (hiHAHCOBOTO cTaHy [2].

Po3paxyHKOBI MeTOAM KOMIUIEKCHOI OIIIHKM CHHPAalOThCsS Ha
KUIBKICHI TMOKa3HWKH Ta NepeAdavyaroTh iX y3arajabHEHHS 3a JOIO-
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MOTol0 TOOYJOBH aJUTHUBHUX, MYJIBTHIUTIKATHBHUX, PEHTHHTOBHX
mozeiieii. BUBUEHHS MOMIJIMBHX IIAXOMIB 1 3MICT KOMIUIEKCHOI
OLIIHKK (PIHAHCOBOTO CTaHy JO3BOJISIE BHIUIMTH TaKi pO3paxyHKOBI
METOAH, SK: METOA OalbHUX OLIHOK, PEUTHUHIOBOI OLIHKH, Koedi-
LiEHTHUH, pEUTHHTOBOI €KCIPEC-OLIHKHY, IHTETpaIbHUH.

Kpim ommcoBux i po3paxyHKOBHX METOMIB, JUIS LiIeH KOMIUIEKC-
HO1 OIIHKHM (hiHAHCOBOTO CTaHy MiANPHUEMCTBA MOXYTh OyTH BHKO-
puctaHi rpadoaHaNiTHYHI METOAM, L0 NOTPeOyITh NOOYAOBU
podiTro 00’ €KTa OMIHKK Ha OCHOBI (DaKTHYHUX NaHUX (200 OampHUX
OIIIHOK) 1 BiAPI3HSAIOTHCSA HAOYHICTIO PE3yIBTATIB.

[TepcrieKTHBHUM, Y KOHTEKCTI LBOTO JIOCITIDKEHHS € 3aCTOCy-
BaHHS MaTPUYHOTO METOAY, IO OTPUMaB HAHOUIBIIY HOIMyISPHICTH
camMe y cdepi CTpaTerivHOro aHamizy Ta TIepemdadae TIOMapHE
3iCTaBIEHHS Pi3HUX KPUTEPIiB OMIHKY (hiHAHCOBOTO CTaHY 3 MOTIISTY
BUSBIIEHHS TIOB’S3aHUX 13 HUM MOJIMBOCTEH ab0 3arpo3. 3Bakaroun
Ha O0OB’S3KOBICTh MOOYIOBM MAaTpHIIi, SKa, [0 CYTi, € rpadigyHOI0
MOJICJUTIO, Ta TMO3UI[IOHYBaHHs B MEBHIA CUCTEMI KOOPIMHAT, JIOTI4-
HO PO3MIISIAATH MaTPUYHI METOAM B IPyIli TpagoaHaiTHYHNX. TaKuii
METOJT BHOOPY CTpaTeriuyHoi (piHaHCOBOI MO3HUIIIT TOCTIIKEHO TUTbKH
y npani banka . O. [1].

TakuMm 4MHOM, y3arajJbHIOIOYM PO3TIISIHYTI METOAM KOMIUIEKCHOT
OIIIHKK (DIHAHCOBOI'O CTaHy MIiANPUEMCTBA, HEOOXITHO 3a3HAYUTH,
0 BCi BOHM MAarOTh II€BHI OOMEXEHHS Ta TepeBaru i HE MOXYTb
OyTH 3aCTOCOBaHi i30Jb0BaHO. 3 OIJISAY HA KOMIUIEKCHICTH 00’ €KTa
OIIiIHKH, HE0O0X1THO 3aCTOCOBYBATH OJTHOYACHO JIEKIJIbKa METO/IB, IO
3a0e3NeunTh OTPHMAHHS pe3yJbTaTy, HaWOUIbII pPEeIeBaHTHOTO
LJISAM OL[HKH.
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OCOBJIMBOCTI YNPABJIHHA NMPUBYTKOBICTIO
CYB’EKTA ITOCMNMOAAPHOBAHHA 3A CYHYACHUX YMOB

O. 4. KywnHipeHko, cmydeHm cneuianbHocmi @iHaHcu, baHkKiecbka
cripasa ma cmpaxysaHHsi, epyna ®©-51

C. I. NMpaconosa, Haykosul KepieHUK, OoueHm Kaghedpu ¢biHaHcig i
baHKieCcbKOI cripasu, K. €. H.

Buwut Has4YanbHul 3aknad Ykooricninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeaiesi»

Benwnka KinbKicTh BITYM3HSHHUX CYO’ €KTIB TOCTIOAAPIOBaHHS OiJlb-
LIOCTI raTy3eil eKOHOMIKH, 3HAXOMATCS Y CKPYTHOMY (biHaHCOBOMY
CTAHOBMIII, IO CBIIYMTH TPO HeeeKTUBHMH, He30aTaHCOBaHMIl
PO3BHUTOK MiAMPHUEMCTB 1 BUMarae MOUIYKY MOKJIMBHX IUISAXIB MOJ0-
JIAaHHS KPU30BOT'O CTaHy i CTBOPEHHS YMOB JJIsl AOCSITHEHHA 30ajaH-
COBAHOT'0 PO3BUTKY BCiX CY0’€KTIB rOCIOIaprOBaHHs. 3a TAKUX YMOB
AKTyaJli3yeTbCs BUPIMICHHS TEOPETUYHUX 1 MPAKTHUIHHUX TMPOOIeM
MOB’sI3aHUX 3 YHPaBIIHHSAM MPUOYTKOBICTIO CYO’€KTIB TOCHOAAPIO-
BaHHS B YMOBaX TUHAMIYHOTO PO3BHTKY €KOHOMIKH 3 TO3MIIii eKO-
HOMIYHO1 30a71aHCOBaHOCTI.

Sk 3a3nauvaerbes y npaugx JI. M. Jlyxnoseskoi, B. C. IlaBnoga,
YIPaBIIiHHS MPHOYTKOBOCTI TpE/CTaBIIsE COOOI0 CHCTEMY NPHHIH-
B Ta METOAIB PO3POOKH i peamizallii yHpaBIiHCbKHX pilleHb, SKi
MalOTh Ha METi HalexHe (popMyBaHHS, PO3MOALI Ta BUKOPUCTAHHS
npuGyTKy cy0’exra rocriofaptosanss [1]. Axanis npuOyrkoBocti Ta
pentabenpHOCTI [IPAT «I[OMlHlK» OCHOBHHM BHIIOM ,Z[ISIJ'ILHOCTI
SIKOTO € BUPOOHUIITBO Ta pealtizallisi KOHAUTEPChKUX BUPOOIB, CBiJI-
YUTh PO TCHCHIIIT CKOPOUCHHS MOKa3HUKIB (pHcC. 1).

150,00

100.00

TPyIOBIX pecypeie

50,00 E F: e
SRR me‘i / OGOPOTHILE AKTHEIB
0.00 I W OCHOBHILX 3aC00IB
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M OcHopHHX 3acobie ¥ O80poTHHX akTHRIE - TPVIOBHX pecypcin

Pucynok1 — JIluHamika NOKa3HUKIB peHTa0EIbHOCTI
IMPAT «dominik» 3a 2015-2017 pp., %.

Po3pobka aBTopa Ha OCHOBI [2].
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Crig takox Bigmituth, mo B [IPAT «lomiHik» mpocTexyeThes
HC TUIBKH 3MCHILUCHHS PEHTA0CIBHOCTI IISUIBHOCTI, ale il 3HauHe
MiJBHIICHHS PU3HKY BTPATH MPUOYTKY BiJ ONEPALIiiHOT AisIIBHOCTI,
IO € TOJIOBHOIO HETAaTUBHOIO PUCOIO B AiSTIBHOCTI MiANMPUEMCTBA.

®axtopuuii ananiz npubytkoBocTi [IPAT «JlomiHik» m03BOISE
CTBEpP/KYBaTH, III0 CKOPOYEHHS MPHOYTKOBOCTI 0OYMOBJIEHO 3MEH-
HIeHHs1 00csTy peaizalii; CKOPOYSHHSI JOXOMAIB (CKOPOUCHHS CYyMH
IHIINX JOXO0AiB MpuOYyTOK ckopoueHHS Ha 145 700 tuc. rpH); 3poc-
TaHHS BUTpPAT Ha YNPaBIIHHA Ta 30yT (MPHU3BENO IO 3MEHIICHHS
npubytky Ha 10 941 THc. rpH); 3pOoCTaHHs MOJATKy Ha MPHOYTOK
(3pocTaHHs BeAMYMHY I0/]aTKy Ha MPUOYTKY Ha cyMmy 167 TuC. rpH).

SIK OCHOBHHMI HampPsSMOK BIOCKOHAJCHHS YIPAaBIiHHS HPUOYTKO-
BicTio IIPAT «/loMiHik» aBTOpOM BHSIBICHO PE3€PBH 30iJIbILICHHS
NpUOYTKY:

— 3a paxyHOK 30iJbIICHHS 00CATY BHITYCKY Ta peajizalii mpo-
nykuii (po0iT, mociyr) (pe3epBu 301NIbIICHHS MPHOYTKY 32 PaxyHOK
30iNbIIeHHsT 00CATY peaizamii IIoOKoIaay Ta KOHIUTEPCHKOI Tasypi
CTAaHOBUTUMYTH 68,51 THC. TpH;

— 3a PaxyHOK TOJIIIIEHHAS SKOCTI MPOAYKIii (He0OXiTHO TOim-
IIyBaTH SIKICTh BUPOOHMIITBA Kapamelli, KOHIUTEPChKOI Tia3ypi Ta
1HIIIOTO, OCKUIBKM 32 paxyHOK MiJIBUIIEHHS SKOCTiI CTa€ MOKIJIHMBE
3poctanHs npuOyTky Ha 1,19 m.m. ta 1,06 .., BinmoBiaHO;

— 3@ PaxyHOK 3HWKCHHJ BHTPAT Ha BUPOOHUIITBO 1 pealizallito
IpoayKUii (pe3epBr 30UIbIIEHHS NPUOYTKY (3M€HI.LI€HH$I 30UTKY) 3a
PaxyHOK 3HIKCHHs COOIBapTOCTI peanisaiii IIOKONaxy CTaHOBH-
uMyTh 329,26 Tic. rpH.  Co6IBApTICTh IHUIMX BUAIB IPOIYKLIL
361J'H>I_Hy€TLC$I Ha 33,7 Thc. rpH, a (QakTHYHUH NpUOYTOK Bix pea-
mizamii OOWHUII 3a3HAYEHUX BI/Ip061B craHoBuTh 10,99 THC. TpH —
(hopmyBarHs co6iBapTOCTI JaHOI MPOAYKLUIT IOTPIOHO TePErIHY TH,
abo CTaBUTH I CYMHIB JOLUIbHICTH BUPOOHHMLTBA Ta peaizaiii
BKa3aHUX BUAIB MIPOAYKIIIT).
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®IHAHCOBWW NOTEHLIAN B )
APXITEKTOHILI 3ABE3NEYEHHS1 ®IHAHCOBOI
KOHKYPEHTOCMPOMOXHOCTI NIANPUEMCTBA

A. I1. llucenko, cmydeHm cneuyiasibHocmi ®@iHaHcu, baHKi8cbKa
crpasa ma cmpaxysaHHs, epyna ®©-51;

O. B. KaniniyeHko, cmydeHmka crieuiaribHocmi ®iHaHcu, 6aHKie-
CbKa cripaga ma cmpaxyeaHHs, epyna ®-51

H. C. Med4yeHkKo, Haykosul KepieHUK, npoghecop Kaghedpu chiHaHcie
ma baHkigcbKoi cripasu, 0. e. H.

Buwut HaguanbHul 3aknad Ykooncninku «llonmaescekuli yHieepcu-
mem eKOHOMIKU i mopeiesi»

[IpoGiemaTtuka JOCTIIKEHHS CYTHOCTI TTOHATTSA «(iHaAHCOBA KOH-
KypGHTOCHpOMO)KHiCTB Hi,Z[HpI/I€MCTBa» OXOTLITIOE TaKUi KaTeropiﬁ-
HUI anapar BiTYM3HSHOI 1 3apyOIKHOI CKOHOMIYHOI TeOpii, 5K Tep-
MiHH «(pIHAHCOBUH NOTCHLIAI 3 q)lHaHCOBI/IM MIATPYHTSM 1 «KOHKY-
PEHTOCTIPOMOJKHICTD TANPUEMCTBA» SIK HOro pesyibTyioda (popma
nposiBy. [1iJ] TepMiHOM «apXiTEKTOHIKa pOSYMlIOTL TOHSATTS «apx1—
TEKTypY», «BHPa3 CTPYKTYPHHX 3aKOHOMIPHOCTEH KOHCTPYKIIID»
«CUCTEMY», «KKOMIIO3HUIIIIO», «XYA0KHO-00pa3Hy LiTICHICTHY.

Buxonsun 3 BusHadenHs HaykoBis O. B. ['mymenko: «Apxitek-
TOHIKa BUSIBIIE ceOe TepI 32 BCe Yepes YITKO BUPAKEHHI nonin Ta
CH]BBI[IHOIIIGHHH YacTUH LIOTO TBOPY (ab0 OyMOBH) SIK 30BHINIHIX,
TaK 1 KOHCTPYKTUBHUX» [1], 3. O. Jlynumun posrisiae q)lHaHCOBy
apXITEKTOHIKY SIK «CYKYIHICTh OKPEMHX HaHOIJbII 1HTErpOBaHUX
cdep 1 1aHok HauioHanbHUX iHaHcoBuX cuctem» [2], I1. A. Crerwok
SIK JIOTIYHY CTPYKTYPH3allil0 CKIQJOBHX HOro (hiHAHCOBOI [isUTb-
HOCTI, 110 3a0e3Ieuye iX HaHOUIbII OnTUMaTbHE Cl'[iBBi,I[HO]J.IGHHfI a
TAKOXX BPaxOBY€E 30BHIIIHI CKOHOMI4Hi IOMIHAHTH Ta IMIIEPATHBIB i
yepe3 peaizalilo (iHaHCOBUX praBJ‘IlHCLKI/IX pillIeHb JO3BOJISIE
e(eKTHBHO BIUIMBATH Ha BECh BiATBOpIOBaJIbHUH mpouec [5]. Tomy
CYTHICTIO apXiTEeKTOHIKH «(piHAHCOBOTO MOTEHIIaNy y 3a0e3eYeHHI
(iHaHCOBOT KOHKYPEHTOCIPOMOXKHOCTI MiANPHUEMCTBA» € CIiBBiIHO-
IICHHS! OKPEMHX CKJIAJIOBHUX, KOTPI y MTOEJHAHHI I03BOJISITh BU3HAYH-
TH ILUIICHICTE 00’€KTa IOCHIKEHHS. BaKIMBUM 3aIHIIACTHCS
BHU3HAYCHHS CIIBBITHOIICHHS a00 pIiBHS B3a€EMOBIUIMBY IIiJi 4ac
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PO3KpHUTTA 3B’SI3Ky MDK eleMeHTamH, o (GopMyroTh (iHaHCOBY
KOHKYPEHTOCIIPOMOKHICTB ITi ATPHEMCTBA.

Buxopstun 3 Toro, mo (iHaHcOBa KOHKYPEHTOCIIPOMOXKHICTD — 1€
MOJKJTUBICTh BIDKMBAHHS ITIIMPHEMCTBA B YMOBaX MOCTIHHOI KOHKY-
peHTHOi OOpOTHOM 3aBISKM HAsABHOCTI (HiHAHCOBOTO MOTEHIIATY
T IITPUEMCTBA, CIIPSIMOBAHOTO Ha 3a0€3IMeUeHHS TOCTAaTHOCTI (iHaH-
COBHX PECypcCiB, AOCTYMHOCTI MO3UKOBHX PECYpPCiB, CIIPOMOKHOCTI
3a0e3neYeHHs] BHUCOKOPEHTAOCNBHOI IisUIBHOCTI Ta PO3IIMPEHOTO
BIITBOpEHHSI B YMOBax PHWHKOBOI TpaHcdopmarii [3, c. 19]. Orxe,
BUKOPHUCTaHHS apXiTEKTOHIKM 3a0e3meueHHs (hiHaHCOBOI KOHKYpEH-
TOCTIPOMOKHOCTI TiIIPHEMCTBA 3aCHOBYETHCSI HA OCHOBI OMNTHMi3a-
1ii 00csTiB Ta CTPYKTYpH (PiHAHCOBOTO MOTEHIIANY Cy0’€KTa TOCHO-
JApIOBaHHS TPHU peaiizamii BU3HAYCHHWX HANpsAMIB y 3a0e3medeHi
KOHKYPEHTOCIIPOMOXKHOCTi. Tomy mapaaurma ¢(piHaHCOBOTO TMOTEH-
miajgy B apXiTeKTOHIIi 3a0e3rnedeHHs (iHaHCOBOI KOHKYPEHTOCIIPO-
MO>KHOCTI MIATIPHEMCTBA 0a3yE€THCS HA TAKMX OCHOBHHX aCIEKTaX:

— ynpaBhiHHA (iHAHCOBHM IOTEHINIAJIOM MIiAOPSIKOBAaHE pea-
mizamii 3arajbHOi cTparterii po3BUTKY MiANPUEMCTBA Ha OCHOBI
KOHIIeNIii 3a0e3medeHnst (piHaHCOBOI KOHKYPEHTOCIIPOMOKHOCTI;

— OyIydu caMOCTIHHOIO CHCTEMO0 — (hiHAHCOBHHU ITOTEHIIal B
apxiTeKTOHiIi 3a0e3nedeHHs (piHAHCOBOI KOHKYPEHTOCIPOMOXKHOCTI
MiAMPUEMCTBA, — € CKJIaJJOBOI0 CUCTEMH 3arajbHOTO MEHEKMEHTY
i IIPUEMCTBA;

— ynpaBiiHHA (iHAHCOBMM MOTEHIANIOM SIK CHUCT€Ma BKIIOYAE
npaBwia, NPUHOMH, TPUHIUIM, METOANW Ta IHCTPYMEHTH, NpHU3HA-
YeHi JUIs TUIaHYBaHHsI, OpraHizaiii, MOTHBAIii Ta KOHTPOJIIO 3a
3a0€3IMeUYCHHSIM TaK0T KOHKYPEHTOCIIPOMOKHOCTI IiIPUEMCTBA;

(hiHaHCOBHI TOTEHINiA)l B apXiTEKTOHIII 3a0e3neueHHs (iHaH-
COBOi KOHKYPEHTOCTIPOMOXKHOCTI IIANMPHUEMCTBA Mae BHYTPINIHIN
QITOPUTM TOOYJOBH, IO BHUITMCAHUM TOCIIJIOBHICTIO Ta 3MICTOM
3I1ICHEHHS NIEBHUX TPOLEYD Ta €TalliB;

- MipI/IJ'IOM SKOCTI 3a0e3redyeHHs1 (piHaHCOBOI KOHKYPEHTOCIIPO-
MOXHOCTI II/IIPHEMCTBA BUCTYIIA€ CTaH (POPMyBaHHS Ta pe3yibTa-
THUBHICTb BUKOPUCTaHHS (DiHAHCOBOT'O TOTEHITIATY ITiANPHEMCTBOM.

Ha namry nymky, ocHOBOO 3a0e3medeHHs (iHAHCOBOI KOHKYpEH-
TOCHpOMO)KHOCTl TiANPUEMCTBA € BU3HAHHS (iHAHCOBOTO MOTEHIIia-
Jqy dYepe3 MOro CTPyKTYpPOYTBOPIOIOUI €JIEMEHTH, B3aEMOMIS SKHX
MOJKE TMPHU3BECTH SIK 0 MiABHILEHHS HOro KOHKYPEHTOCIIPOMOXK-
HOCTI TaK i JJO BTPaTH PUHKOBUX TO3HUIIH MiIPUEMCTBOM. TaKuMH
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€JIEMEHTAaMH MIPOTIOHYETHCS pO3TIsLaTH (HiHAHCOBI pecypcH, CIPUST-
JIMBI CIIPOMOYKHOCTI Ta 1HHOBAIIil, SIKi 32 JOIIOMOTOI0 iIeHTH]IKOBa-
HUX METOJIOM iepapxiii koedilieHTiB BaroMocTi (OPMYIOTh OINTH-
MaJgbHYy CTPYKTYpY (piHaHCOBOrO TmMOTEHIIady MiJIPUEMCTBA
[4, c. 202]. Tomy QinancoBuil MOTeHLiaad B apXiTEKTOHIlI 3abe3me-
4yeHHs ()iHAaHCOBOI KOHKYPEHTOCIPOMOXHOCTI MiITPUEMCTBA TTOBH-
HCH OyTH CHCTEMOI0 Ta OyTH CK/IAJ0OBOK0 CHCTCMH YyIPABIIHHS
NiANPHEMCTBOM 3 BPAaXyBaHHSM 30BHIIUHIX | BHYTPILIHIX YMHHUKIB
BIUTUBY 3 OpI€HTAIi€l0 HAa JOBrOCTPOKOBE KOHKYPEHTOCIPOMOYKHE
PUHKOBE (YHKI[IOHYBaHHSI.

Buxozsiiy 3 pesylbTaTiB HayKOBOTO HOCIIIKCHHS, IPOIOHYEMO
HACTYIHY IOCIIIOBHICTb €TalliB (OPMYBaHHs apXiTCKTOHIKH 3a0e3-
nedeHHsT (hiHAaHCOBOI KOHKYPEHTOCIIPOMOXKHOCTI TiIIPHEMCTBA Ha
OCHOBI HOTO (hiHAHCOBOTO MOTEHIIATY:

— BU3HAUEHHSI LTHOBUX 1HIUKATOPIB 3a0e3neyeHHs] (iHaHCOBOT
KOHKYPEHTOCIIPOMO)KHOCTI Ha OCHOBI iCHYIOUOro (piHAHCOBOTO
MIOTEHIIIaNY;

— OOTpyHTyBaHHS MAaTEeMAaTHYHOTO amapaTy AJs OUiHKH (hiHaH-
COBOT'O TIOTEHIIATY ITiIITPHEMCTBA;

— aHaii3 cra"y (GopmyBaHHS (iHAHCOBOTO MOTEHIIATY MiAPH-
€MCTBA;

— aHaji3 pe3y’bTaTUBHOCTI BUKOPUCTAHHS (DiHAHCOBOTO TOTEH-
miansy Hi}alI/IeMCTBa’

— 3ICTaBJICHICTh iHTErPalbHUX MOKA3HNUKIB CTaHy (OpMyBaHHS i
Pe3yIBTaTUBHOCTI BUKOPUCTAHHS () iHAHCOBOTO MOTEHINANy MiANpH-
€MCTBA;

— po3pobka (piHAHCOBOI TONITHKK TiIMPHEMCTBA i3 3abe3me-
4yeHHs (piHAHCOBOI KOHKYPEHTOCIIPOMOXKHOCTI Ha OCHOBI CITiBCTaB-
JICHHS TaKUX OOOMUILHO TOB’SI3aHHMX TpPOILeciB K (GopMyBaHHS i
BUKOPHUCTaHHS (I)iHaHCOBoro l'IOTeHI_[iaJ'Iy;

— YXBAIICHHs YIPaBIIHCHKHX PILICHb Ta MOMKIMBICTb IX KOPHIY-
BaHHs y cepi 3abe3nedeH s (iHaHCOBOI KOHKYPEHTOCIIPOMOKHOCTI
MiANMPUEMCTBA HA OCHOBI c()OpMOBaHOTO (HIHAHCOBOTO TOTEHIIATY
Ta PE3yJIbTATHBHO BUKOPHCTAHOIO foro;

— PO3poOKa i pealmisailisi CHCTEMH KOHTPOIIO 33 e(eKTHBHICTIO
hopMyBaHHs 1 pe3y/IbTATHBHICTIO BUKOPHCTAaHHs (IHAHCOBOTO I0-
TEHI[iay TiAMPUEMCTBA.

OTXe, BCTAaHOBIIEHO, IO HAWOUILIIMK BIUIMB Ha 3a0e3ledeHHs
(iHAHCOBOI KOHKYPEHTOCIIPOMOXHOCTI MiIIPUEMCTBA 3IIHCHIOE
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00rpyHTOBAaHA apXITCKTOHIKA YIpPaBIIHHS (IHAHCOBHM IOTCHIliA-
noMm. ToMy Taka apXiTCKTOHIKa CHPSMOBaHA Ha e(CKTUBHE (bopMy—
BaHHJ (DIHAHCOBOrO MHOTEHLIaNy Ta IOBHE 1 PE3yJbTaTUBHE HOTO
BUKOPHCTaHHS.
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NMPUBYTKOBICTb BAHKIB: OCHOBHI
HANPAMU NIABULLUEHHA

T. O. JlyyeHko, cmydeHmka crieyiarnbHocmi ®iHaHcu, baHKieCcbKa
cripasa ma cmpaxyeaHHsi, epyrna ®Km-51 (M)

M. B. Yuxxeecbka, Haykosull KepigHUK, doueHm kaghedpu ¢hiHaHcie
ma 6aHKI8CbKOI cripasu, K. e. H.

Buwut HasyanbHul 3aknad Ykooncninku «llosimascbKuli yHisepcu-
mem eKOHOMIKU | mopeieri»

CraHOBNEHHS Ta PO3BUTOK PHHKOBOI EKOHOMIKM BHMAararoTh
TEOPETUYHOT0 NEPEOCMHCIICHHSI €eKOHOMIYHMX SIBHIL, POLECIB 1 pe-
3yJIbTATIB. 3HAYHOIO MIPOIO ajanTailis OaHKiB 70 3MiH 30BHIIIHLOTO
Ta BHYTPIIIHBOTO CEPEOBHILIA BU3HAYAETHCA (DIHAHCOBUMHU PE3YJib-
TaTaMu iX GyHKLUIOHYBaHHS, 30KpeMa, popMyBaHHSIM MPUOYTKY.

[TpubyTok OaHKy € KpuTepieM eeKTUBHOCTI (iHAHCOBOI AisUTb-
HocTi. [HAMBiMyanbHUE piBeHb NMPUOYTKY OaHKy B TOpPIBHSHHI 3
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rajqy3eBUM XapaKTepHU3ye CTyMiHb BMiHHs (IiATOTOBIEHOCTI, AOCBI-
Iy, 1HIIIaTHBHOCTi) MEHEHKEPIB YCHIIIHO 3AIHCHIOBATH (DiHAHCOBY
JiSUIBHICTD B yMOBaxX pPUHKOBOI €KOHOMIKH. CepeaHbOramy3eBHi
piBeHb MPUOYTKY OAHKIB XapaKTepu3ye PUHKOBHM Ta I1HII 30BHIIIHI
YMHHUKH, SIKI BU3HAYAIOTh €PEKTUBHICTh AISUTBHOCTI 1 € OCHOBHHUMH
PETYNATOpaMH «IIEPETNBY» KaIiTaly B Tamy3i 3 OiIbll eeKTUBHUM
HOTO BUKOPUCTAHHSIM.

OtprmanHs TpUOYTKY Ta 3a0e3redeHHs peHTabeIbHOl isuTbHOC-
Ti € HeoOXiTHMM YWHHUKOM ICHYBaHHA OyIb — SKOTO cy0’€KkTa
MiANPUEMHULITBA. Y HbOMY 3alliKaBlieHi BC1 yYaCHUKH €KOHOMIYHOTO
mpotiecy. Po3mip 6aHKIBCEKOTO MPUOYTKY XBHITIOE aKIIOHEPIB, TOMY,
10 € TTOKa3HUKOM OTPHUMAHOI0 JJOXOy Ha IHBECTOBaHNUI HUMHU Kalli-
Tan. BknagHukaM mpuOyTOK TapaHTye CTaOiIbHUMA JOXiJ 1 BIEBHE-
HICTh Yy 3aBTpAIHBOMY JIHi, OCKIIbKH 301IBIICHHS! PE3epBiB 1 Biac-
HUX KOIITiB OaHKY CBITYHTH MPO HOro cTabinbHICTh. [lo3nuansHnkn
TaKOXX 3alliKaBjleHI B MPHOYTKY OaHKy, aJKe TaKUM YHHOM 3pOC-
TalOTh 1X BJIACHI HAKOMTUYCHHS [2].

Buninumo OCHOBHI HampsIMKA TiJBHIICHHS TPHUOYTKOBOCTI
0aHKiB:

1. 3aranbpHe 3pOCTaHHS I'PYNHU aKTHBIB, 110 IPHUHOCSTH MPOLECHT-
HUI JI0Xi]] Ta 3pOCTaHHS BJIACHOTO KarnTany, HacamIepe.l, MpaBHIb-
HE IPOBEJICHHS 3BAKCHOI MApKETHHIOBOI 1 MPOLCHTHOI MOJITHKH.
HacnigkoM 1p0r0 cTaHe MiBUINCHHS YMCiia OaHKIBCHKUX BKIIQJIHU-
kiB. Lliero rpymnoro akTuBiB € KpeauTHi omeparii Oanky. Jlns ix
MIpOBeIeHHs] OaHKY HEOOXIi/Hi, 110 — TepIie, 3aTy4eHHS KITI€HTIB, sKi
0a)ar0Th OTPUMATH KPEJIHT.

2. 301IbIICHHS NHMTOMOI Bark JOXOJHHX aKTHBIB B CYKYITHHX
aKTUBax. [HIMMHK croBaMu, OaHK MOBHWHEH HApOIYBaTH TaK 3BaHi
«IpALIO0Yl» AKTUBH, SKI NMPUHOCATH HAWOLIBLI 10XOM GaHKY i
CKOpOYYBAaTH JI0 MOKJIMBOTO MiHIMYMY «Hempaiowdi». Jo moxon-
HUX aKTWBIB BIJHOCSATh KPEAWTHUH Ta IHBECTUILIWHHUI TOPTQENDb
0aHKy, JENO3UTH Ta KPEOUTH B iHIIMX OaHkax. Bci iHII akTHBU €
HEJ0XOMHUMH. BKIIaJIeHHS KOIITIB Y HEJOXOJHI aKTHBU IOTIpIIye
CTPYKTYpY aKkTHBiB Ta iX HoXimHicTh. OIHAK, caMe «HENpaloryi»
aKTHBH 3a0€3MEYYIOTh JIIKBIHICTh 0aHKy. TakuM YHHOM, OaHKIBChKa
JIKBITHICTH JTOCSTAETHCS MTPH MAKCHUMIi3allii 3aHUIIKIB B Kacax Ta Ha
KOPECHOH/ICHTCHKHX PaXyHKax MO BiJHONICHHIO JIO 1HIMX aKTHBIB.
AJe came B IIbOMY BUINAAKy NpuOyTOK OaHKy Oyzae MiHIMaIbHHH.

3. 3MiHa 3araJibHOTO PiBHS MPOLIEHTHOI CTaBKM M0 aKTUBHHX OIle-
pauisix 6anky. [ToTpiOHe mociiKeHHS Ta BpaxyBaHHS KpiM CIEIH-
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(bivHMX (aKTOpiB, O BU3HAYAIOTH PO3MIP MPOLCHTA MO AKTUBHUX
OIepaLisiX TaKOK HOMUT HA KPEOUTHOMY PHUHKY 1 CTABKH KOHKYPYIO-
yux 0aHKiB Ta IHIIKMX (iHAHCOBO-KpEAMTHHUX ycTaHOB. [Ipaitoroun B
[IFOMY HANpAMKY OaHKM HaMararoThCs 30UTBIIUTH PiBEHBb MPOIEHT-
HOi CTaBKM MO aKTUBHHX OIEpalisiX, TOOTO TyT CIpalbOBYE NPHUH-
UM OyAb — SIKOTO KOMEPIIHHOTO MiIPUEMCTBA: «IEIIEBIIe KYITHUTH,
JOpOXKYE MTPOAATID

4. 3mina CTPYKTYpH OPTQEI0 TOXOAHNX aKTHBIB, TOOTO ITiIBH-
IEHHS TUTOMOT Bark PU3HKOBHX KPEIUTIB B KPSAUTHOMY MOpTdeni
GaHKy, HaJaHUX MiJl BUCOKI MPOLCHTH. PU3MKOBI onepailii MOXKyTh
IpHUHECTH OaHKy 3HAYHMH AOXi[, SKIIO BiH OyZe MpaBUIbHO HUMH
ynpasisTd. baHk MOBHHEH JOCTIANTH AOTYCTUMICTh PHU3UKY, PO3PO-
OWUTHU MPOEKT NPUMHATTS HEralHO MPAKTUYHOTO PILLIEHHS, CIIPSIMOBa-
HOTO a00 Ha BUKOPUCTAaHHS PU3MKOBUX OIleparliid, a0 Ha BUPOOITKY
CUCTEMH 3aXO[iB, IO 3HIKYIOTh MOJIMBICTh TMOSBA BUTpAT OaHKY
BiJl MPOBEACHHS Ti€l UM iHIIO1 oneparii [1].

5. 3abe3nedyeHHs 3pOCTaHHs HETIPOICHTHUX J0XOJIiB, & caMe TpH-
ITeHHs OLTBIIOi yBarm MOXoJaM BiJl HaJaHHS TOCIYT «HeOaHKiB-
CBKOT'0» XapakTepy, ONTHUMi3alis MacHBiB, 3MEHIICHHS 3arajlbHOa/-
MIHICTPaTUBHUX BUTpAT, 3MEHIIIEHHS BUTPAT HA CTBOPEHHS OaHKIiB-
CBHKOI MOCIIYTH, IO AACTh 3MOTY 3HU3UTH ii HinHy [1].

6. 3MEHILIEHHS BUTPAT Ha CTBOPEHHS OAHKIBCHKOI MOCIYTH Jae
BIIMOBIAHO 3HM3UTH ii IiHy [1]. 3HM)KEHHS IIH HA MPOIOHOBAaHI
MOCTYTH — BarOMHI apryMeHT Y KOHKYPEHTHii 00pOTHOi, BaXKITUBHIMA
€JIEMEHT CTBOPEHHS MTO3UTHBHOTO MKy 0aHKIBCHKOI yCTaHOBH, IO
BEJIMKOIO Mipoto 3a0e3redye il MPUXUIBLHICTD KITI€HTIB.

7. IlpaBuiibHe yrpaBiiHHA aKTHBAaMH 1 TacCMBaMu OAaHKY, a TAKOX
PHU3UKaMH.

8. YpaBiiHHSA PU3UKOM IPOLIEHTHUX CTABOK: JIOCATHEHHS L1JIbO-
BOTO PIiBHSI YHCTOI MPOIIGHTHOI MapiXKi, CIpeay, YUCTOTO MPOICHT-
HOTO JI0XO[y; nependadeHHs pyXy HPOLEHTHHUX CTaBOK, BCTAHOB-
JICHHS NPOLIEHTHHUX CTaBOK 3a 3aJy4eHHUMH Ta HaJaHUMH KOLITaMWU;
BH3HAYEHHS JMHAMIYHOI CTPYKTYpPH aKTHBIB i ITACHBIB Ha IIiJCTaBi
ren-aHani3y Ta Aropalii, BUKOPUCTAHHS 3aC001B XeIKyBaHHA [2].

Brianie BIIpoBa/uKeHHs BCIX IIMX 3aXOJiB Ma€ JOMOMOITH 30ib-
LIUTH HpI/I6yTKOBICTB GaHKy Ta JOCAITH MiHIMi3alil PH3KKIB, IO Ha
CHOTOJHIIIHIH JCHP B YMOBAaX HECTAabiIbHOIO BHYTPIUIHBOTO i 30B-
HIIIHBOTO CEPEeIOBHILA € HAA3BUUANHO Ba>KIMBUM.

Ockinbkn MpUOYTOK € OAHUM 13 HAaHBaKIMBIMIMX 1HIWKATOPIB,
SKI XapakTepu3yloTh (PIHAHCOBI pe3yNbTaTH MIsUIBHOCTI OaHKIB, €
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MaTepiabHOI0 OCHOBOIO TMOAANBIIOTO (YHKI[IOHYBaHHS Ta BH3HA-
YeHHs peHTHHry Ha OaHKIBCBKOMY PHHKY, TO YTpPUMaHHS HOro Ha
JOCTaTHBOMY pPiBHI HEOOXiqHO OaHKIBCHKUM YCTaHOBaM Ui 3aiy-
YeHHSI HOBOT'O KaITliTaly, IO JO3BOJISE 301IBIIATH OOCITH Ta MiIBH-
LOIMTH SIKICTH TPOMOHOBAHHMX TMOCIYT, CTHUMYJIOE YAOCKOHAJICHHS
oTIepalliif, 3HIKCHHS BHTPAT 1 pO3BUTOK OaHKIBCHKUX TEXHOJIOTIH.

CnHcox BUKOPHCTAHUX iH(pOpMALIITHUX KepeJT

1. KobGuenko H. C. Illnsxu migBUIIEHHS NPHOYTKOBOCTI KOMEPIHHOTO
6arky / H. C. Kobuenxko // Teopis Ta mpakTuka pO3BHTKY OaHKiBCHKO1
cmpaBy : 30. HayK. Mp. CTYACHTIB. JIbBIBCHKUHA iHCTUTYT OaHKIBCHKOL
crnpaBu YHiBepcuTery OaHkiBcbkoi cmpaBu HBY. — JIeie, 2009. —
260 c.

2. Pubax O. llnaxu migBuiieHHs: NpuOyTKOBOCTI 0aHKIBCHKOTO CEKTOPY B
YMOBax HECTaOUILHOTO 30BHIIIHBOTO cepepoBuia [EnekrpoHHuMit
pecypc] / Pubak O., I'anmait H. — URL: http://www.nbuv.gov.ua.

EKOHOMIYHA CYTHICTb BIOAXXETHOI'O MNPOLIECY

B. B. JlanyH, cmydeHm cneuianbHocmi @iHaHcu, baHKiecbKa cripasa
ma cmpaxyeaHHs, epyna O®K-51m

M. B. Yuxxeecbka, Haykosull KepieHUK, OoUueHm Kagedpu hiHaHcie i
b6aHKigcbKOI crnipasu, K. e. H., doueHm

Buwut HagyanbHul 3aknad Ykooncninku «llonmasceKkull yHieepcu-
mem eKoHOMIKU | mopaieri»

BropkeTHMIA Tpoliec — 1€ CKJIAJHE MOHSTTS, CEMaHTHYHI BIlac-
THUBOCTI SIKOTO MAalOTh HEPO3PHBHHUH 3B’SI30K 3 €KOHOMIKOIO, (hiHaH-
camH, TIPaBOM, TOJITHKOI0, COIIOJOTIE€r TOO. 3 OrysAmy Ha OaraTto-
ACIIEKTHICTh IBOTO EKOHOMIYHOTO TIIOHATTS, BHSBJISIIOTHCS IEBHI
TPY/AHOIL IPH BCTAHOBJIEHHI HOTO CYTHOCTI Ta 3MICTYy.

3a3Buuail OIOHKETHUH MpOLeC TPAKTYIOTh SIK Iii OpraHiB Biagu
pi3HUX piBHIB (Iep>aBHOI Ta MiCIIEBOI), sIKi PETYIIOIOTHCS HOPMaMH
OIOJKETHOTO MpaBa, 10O CKIAJaHHS, PO3IIIAY, 3aTBEPIKEHHS i
BUKOHAHHS OIOJ/DKETIB, a TaKOX CKIQJaHHs, PO3rismy i 3aTBep-
JUKCHHSI 3BITY TIPO iX BUKOHAHHS. BHXOISYM 3 1BOTO, y MIMPOKOMY
PO3yMiHHI 610/UKETHHIA IPOLIEC € OPraHi30BAHO 1| HOPMATHBHO Bpe-
T'YJIBOBAHOIO JISUTBHICTIO JIEp)KaBHUX Ta MICIIEBUX OPraHiB BIQJU Y
ramy3i Owkery. PesynmbTatn mnpoBeAEHOr0 PETPOCHEKTHBHOTO
JOCII/DKEHHSI OKPEMHUX JIITepaTypHUX Ta MPABOBUX JDKEpe JA0Th
MO>KJIMBICTb CTBEPAXKYBATH, IO OOKETHUH MPOLIEC PO3MIIAAAETHCS
31€OUIBIIONO K MOCTAMIMHUN TIPOIIEC.
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TpaauuiiinuM € Bu3HaUeHHs OIO/HKETHOTO MPOIECY, IO 3aKpil-
neHo 1. 10 cT. 2 bromxketrnoro koxekcy Ykpainu (bKY), BignosimHo
710 SIKOTO OFOJUKETHHUH MPOLEC PO3TIBINAETHCS SIK «PeriiaMeHTOBaHUM
OI0/PKETHUM 3aKOHOJIABCTBOM TIPOIIEC CKIIAJaHHA, PO3IIIAY, 3aTBEp-
JDKEHHsI, BUKOHAHHSA OIOJDKETIB, 3BITYBaHHS NpO iX BUKOHAHHS, a
TaKoXX KOHTPOJIO 3a JIOTPUMAHHSIM OIO/KETHOTO 3aKOHOJABCTBA»
[2].

Cxose TpaKTyBaHHS 3MICTy OIOPKETHOTO TIPOIECY MiAKPIIIIEHO
TEOPETUIHUMHU PO3POOKAMH YIEHUX-EKOHOMICTIB, SIKi CITeIliami3y-
I0TbCc Y cdepl OmmkeTHUX BigHOcWH, Takux sk: JI. Kienp,
1O. INaciuauk, O. Pomanenxo, C. FOpiii, B. ®emocos Ta iH.

BromkeTHHit mporiec 3 MO3UINT 1HCTUTYLIHHOTO 3a0e3NeYeHHS
OTOKETHUX BITHOCHH AOIUTBHO PO3TIISAATH SIK CUCTEMY, IO peati-
3YEThCS 4epe3 B3aEMOJIII0 CTPYKTYPHHX Ta iH(PACTPyKTYpHHUX
IHCTUTYIIIMHAX ONWHUIL (YYaCHHKIB OIOJDKETHOTO TIPOIECy) Ta
BUOY/IOBYETBCS B MEXKaX iCHYIOUHX IHCTUTYHIHHUX OOMEXEHb, Yepes3
BUKOHAHHSI 3aKOHO/IABYO BCTAHOBJICHHX OIO/DKETHHX mpoueayp. Y
KOHTEKCTI JAaHOTO NMUTAaHHS 3acIyroBye Ha yBary mosuuis €. bymi-
MiHa, IKAH BBaXKa€, 10 PErJIaMEHTAIlisl OFOJKETHUX TPOLICIYP SBIISIE
cO00F0 TIpoIlec BU3HAYCHHS «IPaBUI TPU», MOPAAKY B3a€MOJIT pi3-
HUX IHCTUTYTIB y Mekax OIOJpKEeTHOro mporecy. Permamenraiis
OIO/DKETHUX TPOIENyp — NPIOpUTETHHH (HAKTOp MiJBUIICHHS pe-
3yJIBTATUBHOCTI OFOKETHOI cepH, 1110 BijoOpakae «...BU3HAYCHHS
MOPSIIKY B3a€EMOJIl 1HCTHTYTIB B OWOJDKETHIH cdepi, po3noiiny
BJIATHUX ITOBHOBAYKEHb 1 BIAMOBIAAIBHOCTI» [1].

BropkeTHMIA mpoliec 3 MPOLEAYPHOI TOUKH 30pY BiIOOpaxKaeThCst
4yepe3 B3a€EMOIIOB’A3aHy CHCTEMY HOTO CTalill, SKi SBISIOTH COOOO
BPEry/IbOBaHY YNHHMMH HOPMaMH OHOJDKETHOrO 3aKOHOLABCTBA JIO-
Ti4Hy IOCIIIOBHICTh €IEMEHTIB GIOJDKETHOIO MpPOLECY, KOXKEH 3
SIKMX, OyIydd TiJICUCTEMOIO OUIBII HU3BKOTO TOPSIKY, MpPEJCTaB-
JIEHUH Yy BHUIJISIII YiTKO BWU3HAYEHOI CYKYITHOCTiI i YYaCHUKIB
OI0KETHOTO TIPOLIECY.

BropkeTHIM 3aKOHOJABCTBOM Y KpaiHK BU3HAUEHO YOTHPH CTamil
OropKeTHOro Tmporiecy: 1) ckilagaHHs HPOCSKTIB OIOKETIB; 2) Po3-
[JI[ TPOEKTy Ta NPUHHATTA 3akoHy npo JlepkaBHuil Oromxer
VYkpainn (pimeHHs mpo MicueBuid Orojxer); 3) BUKOHAHHA Ofo-
JDKETY, BKITIOYAl0YM BHECEHHS 3MiH JI0 3aKoHy 1po JlepxaBHuii 0ro-
oKeT YKpainu (pilleHHS mpo MicueBHi O10/KeT); 4) MiAroToBKa Ta
PO3TIIAL 3BITY PO BUKOHAHHS OIOPKETY 1 MPUMHATTS PilICHHS 1010
Hboro. [IpmuoMy Ha ycix cTaisx OIOKETHOrO MPOLECy 3MiHCHIO-
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IOTBCS KOHTPOJIb 3a JOTPUMAaHHSIM OO/KETHOTO 3aKOHOABCTBA,
ayJUT Ta OI[iHKA €PEKTUBHOCTI YIPABIiHHS OIODKETHUMH KOIITAMU
BIJIMTOBITHO IO 3aKOHOMABCTBA. A yJaCHHUKaMH OIOJDKETHOTO IIpOIie-
Cy € OpraHH, YCTaHOBU Ta MOCAJOBI 0COOM, Ha/iJICHI OFOJKETHUMH
MMOBHOBAXXEHHIMH (IIpaBaMu Ta 000B’SI3KaMHU 3 YIIPABIIHHS OFOKET-
HAMHU KOINTaMmu). Y KOHTEKCTI BHKJIAJEHOTO BapTO MOTOIUTHCS 3
JIyMKOIO IIPO T€, IO «OHOJUKETHHH HPOLEC HE IIPOCTO CyMa OKPEMHX
CTajiil, a CKJIaJHUH 0araTOIUIAHOBMH MEXaHI3M COLiaIbHO-CKOHO-
MIYHOI XKHTTEISUIBHOCTI (PI3HIHUX, FOPHIMIHIX 0CI0 1 iepiKaBm [3].

TakuM 9MHOM, 3riJHO 3 NPOLEAYPHUM MiJXOAOM OFOUKETHUH
mporiec SIBIIsE 06010 nporec HlHCCHpHMOBaHOI CUCTEMAaTUYHOI 1
OesrepepBHOI B3a€MOJIi KePyrOUoi MiACHCTEMH (OPraHiB BIaH, sKi
BOJIOAIIOTH OIOJUKCTHUMHU IIOBHOBAXXCHHIMM) HA KepoBaHy (Orozuker-
HUI Ipoliec) 3a JOMOMOTOI0 3aralbHUX (DYHKIIN YIpaBITiHHS.

CnMcok BUKOPHCTAHUX iHpopManiiiHUX Kepe

1. Bymmus E. Pors 1 MecTo OFOKETHBIX MPOLEAYP B CHCTEME ToCymap-
ctBeHHBIX (puHaHcoB / E. Bymmun // Bompocsr skoHoMuku. — 2003. —
Ne 5. —C. 42-49.

2. bromketanit xomekc Ykpainm: Komekc VYkpaimm Bim 21.06.2001 p.
Ne 2542-111 [Enextponnuit pecypc] // Bimomocti Bepxosnoi Paan
Vkpainu. — URL: http://rada.gov.ua.

3. Ilirynas H. I'. €Bpomneiicbkuii A0CBiJ (OpPMYBaHHsS IOXOMIB MiCIEBUX
oromkerie / H. I'. Iliryns, 1. M. Bosipko, O. B. JTtora // Bicauk Xmenb-
HUIBPKOTO HaIlioHamsHOTO YHiBepcuteTy. Cep. ExoHOMIUHI Haykwm. —
2012. —Ne 5. -T.2.-C. 138-142.

YAOCKOHANEHHA MEHEOXKMEHTY rPOLLUOBUX
NMOTOKIB CYB’EKTA TrOCNOAOAPHOBAHHA

. C. MawuHicmoea, mazicmp crieuianbHocmi @iHaHcu, 6aHKIeCbKa
cripasa ma cmpaxy8aHHs

C. I. lpaconosa, Haykosuli KepieHUK, doueHm Kaghedpu chiHaHcie
ma 6aHKi8CbKOI cripasu, K. e. H.

Buwut HasyanbHul 3aknad Ykoorncninku «llosimascbKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

Ha cywsacHoMy erami po3BHTKY MiIIpUEMCTB B YKpaiHi yI0CKO-
HaJICHHSI MEHE/PKMEHTY T'POIIOBHX MOTOKIB BiJlirpae BaXKJIMBY POJIb,
BiJl HHOTO 3aJEKHTh Oyje MiANMPHEMCTBO PO3BUBATHCS YH CTaHE
0aHKPOTOM.

TiymaueHHs MOHATTS «TPOIIOBHHA MOTIK» B HAyKOBiH JliTepaTypi
Ma€ pi3Hi BU3HAYEHHS.
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Tak, H. M. T'apkyma po3rnsgae rpomoBuil MOTIK, sIK (akTHYHI
YHCTi TOTIBKOBI KOIITH, SIKi HAAXOMATh y PipMy (UM BUTPAYAIOTHCA
HEI0) TIPOTATOM JISIKOTO BU3HAUEHOTO Tiepiony [1].

3. B. I'epacumuyk BBaxkae, 110 TPOIIOBHH MOTIK — 1€ Mipa JiKBif-
HOCTI KOMITaHii, 0 CKJIAJA€ThCS 3 «IUCTOTO JOXOIY 1 OE3TrOTiBKO-
BHX BHUTpAT TAaKHX, SIK aMOPTH3aLlilHI BifjpaxyBaHHs [2].

[1ig 3aranbHUM TPOIIOBUM MOTOKOM, 3 ToukH 30py K. B. Koiy3a-
HOBa, BapTO PO3YyMITH HA/JIMIIOK KOIITIB, IO YTBOPHUTHCSA Ha Mif-
MIPHEMCTBI B Pe3yNbTaTi BCIX OIMEparliif, OB’ sI3aHUX 1 HE OB’ I3aHUX
3 TOCHOAAPCHKOIO MisUTbHICTIO. TakuM YHMHOM, BiH CKJIaJaeThCs 3
TOCIIOIAPCHKOTO 3ANHIIKY KOIITIB (TPOMIOBUH TOTIK BiJl TOCIIOAAp-
CBKOi MiSUTBHOCTI) 1 TPOIIOBOTO MOTOKY, HE IIOB’SI3aHOTO 3 TOCIIO-
JApCHKOIO JisUTbHICTION [3].

MoxHa 3p00UTH BHCHOBOK, 1[0 TPOLIOBHIA MOTIK — II€ CYKYIHICTb
PO3MOIUIEHNX y Yaci HATXOIKEHb 1 BUIUIAT TPOIIOBHUX KOIITIB Ta iX
CKBIBAJICHTIB, 110 TEHEPYIOTHCS HOTO T'OCHOIAPCHKOIO JisSIIBHICTIO,
PYX SKHX OB’ 3aHUI 3 YUHHUKAMH Yacy, PU3UKY Ta JIiKBiTHOCTI.

YmpaBniHHS TPOIMIOBUMH MOTOKAMH TIependadae IiiecIpsIMOoBa-
HUI BIUIMB Ha MPOIECH aKyMYyJSIii TPOIIOBUX KOIUTIB, X BUTpa-
YaHHS Ta TEPepO3NOAIT 3 METOW 3a0e3MeYeHHsS IDIaTOCIPOMOXK-
HOCTIi, (DiIHAHCOBOI PiBHOBArW, pUTMIYHOCTI Ta €EeKTHBHOCTI (iHaH-
COBO TOCHOJAPCHKOT MiSITBHOCTI MiAIpHEMCTBA [2].

VYrpaBiiHHS TPOMIOBUMH NOTOKAMH IIANPUEMCTB — 1€ CKIIQJTHUHN
HETNePePBHUM HUKIIYHUEA mporiec. [Tif IUKIOM yIpaBIiHHS TPOIIO-
BHMH TIOTOKaMHU PO3YMIETHCS CHCTEMa ITOCIHIIOBHHUX €TaIliB Oararo-
Pa30BO MOBTOPIOBAHOI'O MPOIIECY MPUIHATTSA 1 peaizailii cTpareriu-
HUX Ta ONEPATUBHO-TAKTUYHUX PIIlIEHb 3 YIPABIIHHSA TPOIIOBUMH
MOTOKaMH. Y IPaBIiHHS TPOLIOBUMH TIOTOKAMH ITiIIPUEMCTBA € BaXK-
JIUBOKO CKJIAJIOBOI0 YACTHHOIO 3arallbHOI CHCTEMH YIIPABIIiHHS HOTO
(iHAHCOBOIO JIiSUTBHICTIO. BOHO /103BOMNISIE BUpINIyBaTH pi3HOMAaHITHI
3anavi piHAHCOBOT'O MEHEDKMEHTY 1 IMiAMOPSIKOBaHE HOTO TOJIOBHIH
MeTi. OCHOBHOIO METOIO YIPaBJIiHHS IPOIIOBUMH IIOTOKAMHU € 3a0e3-
neveHHst (iHaHCOBOI pIBHOBarW MiANPHEMCTBA Ta (HOPMYBaHHS
HEOOXiTHOT 3BITHOCTi, MO0 3a0e3MeYnTh MPOBEICHHS BCEOIYHOTO
aHaJIi3y TPOIIOBHX TOTOKIB.

B ocHOBI onTrMi3anii rpomoBUX MOTOKIB MiAPHEMCTBA TOBUHHA
OyTH 30aJIaHCOBaHICTh OOCSTIB MO3UTUBHOTO Ta HETaTHBHOTO T'PO-
LIOBUX MOTOKIB. BifcyTHicTh Takoi 30a1aHcoBaHOCTI MPU3BOIUTD O
YTBOpEHHs Ae(PiIUTHOTO 1 HAAJIMIIKOBOTO I'POLIOBOTO MOTOKY, IIO
0JIHAKOBO HEraTHBHO BILIMBAE HA AISUIbHICTH IMiIIPUEMCTRA.
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OnTuMi3aIlito TpoOIIOBUX MOTOKIB MOXHA 3IIACHUTH IIISTXOM:
3MEHIIIEHHS, a B MIEPCIIEKTHBI BiZIMOBA Bifl YTBOPEHHS Ie0iTOPCHKOL
3a00proBaHOCTI; PUCKOPEHHS Yacy iHKacalii KOIITIB, 0 CIPUSITH-
ME CKOPOYCHHIO 3alMIIKy IPOLIOBUX AKTHBIB y Kaci; CKOPOYCHHS
BHIAJIKIB 1 00CAriB PO3PAaXyHKIB TOTIBKOO, a/DKE BOHH 30UIBIIYIOTH
3aJIMINOK KONITIB Yy Kaci 1 3MEHIIYIOTh TEPMIiH KOPHCTYBaHHS BIaC-
HUMH TPOLIOBUMH aKTHBAMH.

Takum 4YHHOM, JUIS YJOCKOHAJCHHS MEHEIDKMEHTY TPOIIOBHX
TIOTOKIB HCOOXIZHHUM € 30a1aHCYBAaHHS [O3UTUBHOTO Ta HETaTHBHOIO
TPOLIOBHX IOTOKIB, 3MCHIINTH JACOITOPChKY 3abopropaHicth. 30a-
JIAHCYBaHHsI yCiX BULIB TPOLIOBHX IIOTOKIB HA OCHOBI ypaxyBaHHsI K
30BHIIIHIX, TaK i BHyTleJHlx (daxkTopiB CHpUATHME IiJABUIICHHIO
e(beKTI/IBHOCTl YOpaBIiHHSA TPOIIOBHMHU 3aco0aMu, pe3ynbTaTiB (i-
HAHCOBO-TOCIIOIAPCHKOT JisNTBHOCTI MiIPHUEMCTB.

Cnucoxk BUKOPUCTAHUX iHGopMaLiiHUX xKepe
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SAOWAIXEHHA OOMOIOCrNOOAPCTB AK IXKEPEJO
IHBECTULIIX B EKOHOMIKY YKPAIHU

B. O. MimroyeHko, cmydeHmka cneuianbHocmi @iHaHcu, baHkig-
CbKa cripaga ma cmpaxyeaHHs, epyna ®Km-51

T. 1. 'y03b, Haykosul KepigHUK, OoueHm kaghedpu cbiHaHcie ma
baHKieCbKOI cripasu, K. e. H.

Buwut Has4yanbHul 3aknad Ykooncninku «llonmaecbKkull yHigepcu-
mem eKoOHOMIKU i mopaieri»

3aoniaJkeHHA JIOMOTOCIOAAPCTB BHUKOHYIOTh BaXKJIMBY pOJb B
E€KOHOMIYHUX TIpoIlecax, OCKUTbKH BH3HAYaIOTh TEPCIEKTHBH PO3-
BUTKY HAaliOHAJBLHOTO rocrofapcTsa 3arajgoM. CBO€IO 4eproro, J10-
CSATHEHHS Ta MiATPUMAHHS CTA0UTFHUX TEMITIB €KOHOMIYHOTO 3pOC-
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TaHHS € TPIOPUTCTHUM 3aBJAHHSAM EKOHOMIYHOI MONITHKH YpsIy
Oyap-sKoi KpaiHu cBity. JloMorocnogapcTBa 3a0e3neuyroTh eKOHOMI-
Ky KpaiHM BiJJbHHUMH TPOIIOBHMH pecypcaMH 3a PaxyHOK CBOIX
3a0MaKeHsb [2].

3aranoM mia 3a0LIaJPKEHHSIMH HAcEJICHHS PO3YMIEThCS YacTHHA
TPOIIOBUX JAOXOMIB (HAJAXO/KCHb) HACEICHHS, SIKa HE BUKOPHUCTOBY-
€THCS HAa TIOTOYHE CIIOKMBAaHHS 3 METOI0 HAKONHMYCHHS B MalOyT-
HBOMY [3].

OcHoBo10 (OopMyBaHHS 3a0MIAKEHb JIOMOTOCIIOAPCTB € JHHA-
MiKa Ta CTPyKTypa J0XoAiB. Jloxoan HaceleHHs BUCTYNAIOTh HE JIU-
e OCHOBHHM JDKEpeJIoM 3a0e3leveHHs MaTepiaJbHUX 1 HeMaTe-
planbHUX TOTPEeO UIsi PO3BHTKY OCOOMCTOCTi, a TaKOXX T'OJOBHUM
JoKepernoM popMyBaHHS KyIiBeIbHOI CITPOMOKHOCTI.

OCHOBHMMH HampsiMaMH BUKOPUCTaHHS 3a0MIaJ)KEHb HACEIICHHS
€: BIIKPUTTS BKIay (ICTIO3HUTY) B 6aHKy, 30epe)KeHHs 33011a/DKCHb
y BHIJISII TOTIiBKH (SIK B HAI[lOHAJIBHIM, TaK i B iHO3EMHIH BaJIOTi);
NMpUI0aHHS aKIlii, OOJirarii.

3aomIapKeHHsT HACETIeHHsI CTAlOTh 1HBECTHIIISIMA B OCHOBHHI Ka-
miTaj JIMMIe MiCHs NPOXOKCHHs HACTYIHUX CTalliB: BKIAJCHH
330L1a/UKCHb HA JICTIO3UTHI PaXyHKU IHCTHTYTiB KPEAUTHO-GaHKiB-
CbKOI CHCTEMHM 1 B LIHHI nanepu; BHIaua IHCTUTYTaMH KPEIUTHO-
0aHKIBCHKOT CHCTEMH 1HBECTHIIIMHMX KPEAMTIB 32 paxyHOK 3ayde-
HUX 3aco0iB abo BKJIAJEHHS iX y JIOBFOCTPOKOBI IIiHHI Mamnepw;
1HBECTYBaHHSI B OCHOBHI (DOHJM KOIITIB, 3aJTy4eHUX KOMIIAHIsIMH 32
JIOTIOMOT'OI0 JIOBIOCTPOKOBHX OaHKIBCHKMX KPEAWTIB 1 €MITOBaHUX
HIHHUX nanepis [1].

UuHHUKY, SKI BIUIMBAIOTh HA PIBEHb 3a0INA/DKEHb HACEICHHS:
piBEHb J0XOMy HAceJCHHS, MOJITHYHA CTaOUIBHICTh, MPOIEHTHI
CTaBKM KOMEpIifHMX OaHKiB, PIBEHb OIOJATKyBaHHs, PO3BHTOK
(hiHAHCOBUX PUHKIB, 1HIII.

KpiMm exkoHOMiuHOi poJi 3a0IIa/PKEHHS BiNIrPalOTh 1 BAKIUBY
comianbHy ponb. [lo-miepire, BoHM 3a0€3MeUyoTh «3anac MiIIHOCTI»
3a yMOB Kpu3u. [lo-apyre, CXHIBHICTh 10 3a0IIaKSHb 1 MOKJIUBICTh
il peami3yBaTH B CHPHUATIMBUX IHCTUTYLIHHHUX YMOBax 3aJal0Th
JIOBI'OCTPOKOBI CTpaterii comialbHO-eKOHOMIUHOI ToBeninku. Lle
OB’ 513aHO 3 1HBECTHUIIISIMU B OCBITY, 3/10pOB’S, B KIHLIEBOMY IiJICYyM-
Ky — y PO3BHUTOK JIFOICKKOTO TIOTEHIIIAY, 10 CTa0lIi3ye COMiaabHO-
€KOHOMIYHY CHUTYAIil0 1 MO3UTUBHO BIUIMBAE HA MIEPCIEKTUBU 1HHO-
BallilHOTO PO3BUTKY Kpainu [1].
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3anmydeHHs! iHBeCTHLIHHUX PECYpCiB AJS BITUYM3HIHOI EKOHOMIKH
€ OJJHUM 3 HaWBaxJIMBIiMMX. J[keperoM muX pecypciB € HalliOHANbHI
3a0111a/DKEHHS, 110 3aliMarOTh OCOOJIMBE MICIIE B CHCTEMI €KOHOMIY-
HUX MPOIIECiB, OCKIIBKH 3a4iNaloTh iHTepecH 6araTb0X eKOHOMIYHUX
CyO0'eKTIB: TOMAIIHIX TOCIIOIAPCTB, KPeIUTHO-0aHKIBCHKOI CHCTEMH,
MiANPUEMCTB, AEpKaBH. 3 OJHOTO OOKY, 3a0LIa/DKEHHS — Ba)KJIUBHUMA
MTOKA3HUK PiBHS KUTTS HACEICHHS, 3 IHIIIOTO — JKEPEIO IHBECTHINIH.

OTxe, y cyyacHill yKpaiHChKill €KOHOMIlll, BiZIIIOBiAHO 10 JAOBTO-
CTPOKOBOi KOHIIETIIi PO3BHUTKY, Ha OJHE 3 MEPIINX MICIb BHCYBa-
€TbCsl TpobeMa 3a0e3neueHHs CTIHKOr0 eKOHOMIYHOTO 3POCTaHHS.
Sk mokasye CBIiTOBHIT MOCBiN, IUIst ii po3B’si3aHHS HEOOXimHE 3aiy-
YeHHS IHBECTUIIMHUX PECYPCiB, HE3AIEKHUX BiJl KOIMBAHb CBITOBUX
(iHaHCcOBHX pWHKIB. /laHMM BHMOTaM 3aJIOBOJBHSIOTH BHYTPIIIHI
IHBECTHIII, OJHMM 3 OCHOBHMX JDKEpENI SKMX BHCTYIMAIOTh 3a0lla-
JDKEHHSI CeKTopa JOMAIIHIX TrocmnomapcTB. ToMy CHOTOIHI, KOJIU
ICTOTHO 3MEHIIUBCS TPHUTIK 1HBECTHUIIN i3-32 KOPJAOHY 3MiHCHEHI
JOMOTOCIIOZIAPCTBAMH 3201 DKEHHS MOXXYTh CTaTH BaroMolO ajb-
TEPHATHBOIO 1HO3EMHHMM IHBECTHIISIM Y KOHTEKCTi (OopMyBaHHS
cTabinbHOI (hiHAHCOBOI OCHOBHU COI[iaIbHO-€KOHOMIYHOTO PO3BHUTKY
nepxkaBu. [lns 3amydeHHst QiHAaHCOBHX pecypciB JOMOTOCIIOJIAPCTB
Ha PO3BUTOK €KOHOMIKM HEOOXiJHO BHPIIINTH B OCHOBHI 3aB-
JMaHHs: 3a0e3neuuTH (QOpMyBaHHS 3a0MIA/PKeHb y HACEJICHHS 1
peanizyBaTu TpaHchopMallito (HhiHAHCOBHX PeCypciB JOMOTOCIOAAp-
CTB B IHBECTHIIII.

CnHcox BUKOPHCTAHUX iH(POPMALIIHUX JKepes
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AKTYANbHI ACMEKTU PEANI3ALIT CYYACHOI
TEXHONOTI ®IHAHCOBOIO AHANI3Y HA
MANPUEMCTBI

A. C. MenbHuk, cmydeHmka creuiansHocmi ®iHaHcu, baHKigcbka
cripasa ma cmpaxyeaHHs, apyna ®Km-51

B. B. Kapuyeea, Haykosul KepigHUK, 3aeidyeay kaghedOpu cbiHaHcie
ma baHkiecbKoi cripasu, 0. e. H.

Buwut HaguanbHul 3aknad Ykooncninku «llonmaesceKkuli yHieepcu-
mem eKOHOMIKU | mopaieri»

TexHounorist NPOBEACHHS (blHaHCOBoro aHalli3y Ha MiAIPHEMCTBI,
¢ipmi, KOMIIaHii Ha ChOrOAHIUIHIA JeHb HabyBa€ O3HAK YHiKalb-
HOCTi, 3YMOBJICHHUX IHOWBiIyaJbHUMH (aKTOpaMHd Ta YMOBaMH
(hyHKITIOHYBaHHS OKPEMO B3STOTO MiANPHUEMCTBA, CTICIN(IKOI0 opra-
Hi3al[ifHO-TTPaBOBOI'0 XapakTepy HOTo AisJBHOCTI, PiBHS Ta SKOCTI
(hinaHCcOBOTO MCHE/UKMEHTY . Biz[pisHﬂeTLCﬂ HATIOBHIOBAHICTh €TaIliB
(Bin 360py iHdopmawii 10 ii aHaniTH4HOI iHTeprpeTaLii), 3acToCO-
BYIOTbCSL Pi3Hi MeToau, npuifomu ta Mozeni. HepusHauenicTs nose-
TIHKK 1HGOpMAiHHUX pecypciB y MpPOLECi aHATITHYHOTO JOCIHi-
JDKEHHSI TIeperkoikae GopMyBaHHIO YHi(hiKOBAaHOTO MEpEITiKy KIIFO-
YOBHX TPOLEAYp KOXHOTO eramy (piHaHCOBOro aHamizy (ekcrpec,
JeTali30BaHUM Ta KOMIUICKCHUH aHaji3 (iHaHCOBOTO CTaHy).

Anroput™ 1000py aHAIITUYHUX TIOKa3HUKIB y CHCTEMH, IIO
3aCTOCOBYIOTBCS, BIIPI3HAETHCS 32 JJOCUTH BEIMKUM KOJIOM T1apaMeT-
piB, SIK TO: BKIIFOUEHHSI JIUIIIE BiITHOCHUX MOKA3HUKIB (MMOPIBHAHHICTh
3aCHOBaHa Ha OJHAKOBUX OJIMHMISAX BUMIPY Ta BEKTOPY OI[IHKH
HaTpsMy TUHAMIKH); TO€AHAHHS KIJIBKICHUX Ta SIKICHUX TIOKa3HUKIB
(cWHTE3 KUTBKICHHUX Ta SKICHUX METO/IB IIiJl Yac TPOBE/IEHHS OIiHIO-
BaHHs); JudepeHuianis ix Ha crabimizaTopu Ta necrabinizaTopu
(103BOJISIE OLIHUTH [OTOYHHUIA Ta NEPCICKTHBHUN CTaH); [OKa3HUKY,
SIKI XapaKTepH3yIOTh 30BHIIIHI Ta MMOKA3HUKH, SIKi XapaKTepPU3YIOTh
BHYTpILIHI napameTpu (iHaHCOBOro A0OpOoOYTY miAnmpueMcTBa, Qip-
MU, oprasizamii Ta T. iH. Ciiji 3ayBaXKHUTH, 1[0 a0COIIOTHO TOYHOTO i
MOBHOTO TEPEITiKYy MOKA3HUKIB BU3HAYUTH MPAKTUYHO HEMOXKIIHMBO.
Heranizawis METOAMKH aHallidy (iHAHCOBOTO CTaHy MiJAIPHEMCTBA
3aJIeKUTh BiJ| IOCTABJICHUX 3aBJIaHb, a TAKOK (aKTopiB iHpopMaIiii-
HOTO, YacOBOT'0, METOJWYHOTO, KaJPOBOro Ta MPOrpamMHOro 3ades-
rieueHHs [1].

Mertouka npoBefieHHs (hDiHAHCOBOTO aHaii3y 0a3yeThCs, B Iep-
Iy 4epry, Ha ajieKBaTHOMY BHOOpPI METOJIB JJIsl HOTO MPOBEICHHS.
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Yacrime 3a Bce mijg yac MpoBeAeHHs (HiHAHCOBOTO aHai3y BUKOPHC-
TOBYIOTbCS Taki MUHAMIYHI €KOHOMIKO-MAaTeMaTH4HI MOJENi, fK:
TPEHIOBI EKOHOMIKO-MaTeMaTHIHi MOJIENI 3 JIIHIHHOIO, JIorapudMid-
HOIO, TIOJIHOMIAJBHOI Ta CKCIOHCHITIAIIBHOIO aNpOKCHMAITIISIMH;
MOJIeJTi 3rIaKyBaHHS AUHAMIYHOTO POy 3 YpaxyBaHHSIM KOB3HOL
CEpEeNHBOI BEIMYMHH Ta [IEHTPOBAHOI KOB3HOI CEPENHBOI BEITUYNHU;
MYJIbTUIUTIKATHBHI Ta QJIUTUBHI MOJIENI JEKOMIIO3UIlii JUHAMIYHOTO
pAoy pe3ynbTaTHBHOTO (iHAHCOBOTO TOKAa3HMKA; aBTOperpeciiiHi
€KOHOMIKO-MaTeMaTHU9HI MOJIENI; TUHAMIYHI perpeciiiHi Mozenm Ta
€KOHOMIKO-MaTeMaTH4Hi MOJENT 3 He3aJIeKHUMHU JIarOBUMH 3MiHHH-
mu [2].

s minHimizanii GiHaHCOBMX Ta €KOHOMIUHUX PU3UKIB 3 METOIO
MPUHHATTS €(PEKTUBHUX YMPABIIHCHKUX PIlIEHb Yy CTpaTeTivHOMY
¢dinaHcoBoMy aHai3i HaOynM MOIIUPEHHS METOIU Cy4YacHOi jiar-
HOCTHKH (h)iHAHCOBO-EKOHOMIYHOTO CTaHy MiAMPHUEMCTB: CTpaTerid-
nuit sto-imimkenc (Due Diligence), giarHOCTHYHU OeHUMapKHHT
(Benchmarking), MeTogm Teopii INTYYHUX HEHPOHHHX MEpPEX Ta
MeToJT eKoHOMIYHMX Hopmaiei. Due Diligence o3nauae rimmubokwif i
KOMIUICKCHUH aHajli3 BCiX acmekTiB (iHAHCOBO-TOCIIONAPCHKOL
TSUTBHOCTI MiAPUEMCTBA: OpraHi3alliiHuX, MPaBOBUX, (iHAHCOBUX,
MapKETUHTOBHX, TTOJAaTKOBHX, MONITHYHUX, PHHKOBUX, TEXHOJOT1Y-
HuX Tomo [3]. CyTh CHOTOAHINIHEOTO TPAKTYBAHHS J11arHOCTHYHOTO
OCeHUMapKiHTy — «Oe3yNMWHHHUI CHCTEMAaTUYHWI IMOMIYK 1 BIPOBa-
JOKCHHSI HallKpallluX MPAKTHK, [0 MPUBEAYTh OPTraHi3allito 10 OLIbII
JIOCKOHaI0i (popmm». MeTou Teopii IMTYYHHX HEHPOHHHX MEpeK
JIOULIBHO BUKOPUCTOBYBATH Y TPOLEC] IIPOrHO3YBAHHSI q)lHaHCOBOFO
CTaHy mianpuemctBa. Peamisamis MeTojy eKOHOMIYHHX HOpMaeil
nepeadadae 3acTOCYBaHHS «30JI0TUX MPaBUII» €KOHOMIKH 1 Oi3Hecy,
sIKi 0a3yIOThCS Ha MIBUANIUX TEMIMax 3pOCTaHHs MPHUOYTKY, MOpiB-
HSTHO 13 TeMIaMu o0CsTiB peaisallii, BIaCHOTO KamiTaly Ta aKTHUBIiB
[4].

Otxe, HaWO1TBII e(DEeKTUBHUM YacTille 3a Bce € TOH (iHAaHCOBHUM
aHaJIi3, SIKUH TPOBOJIUTHLCS HA OCHOBI CMHTE3Y TPAAUIIHHUX METOIB
i TpUHAOMIB Ta €KOHOMIKO-MaTEeMAaTUYHHX MOJIENICH (CTaTUCTHYHUX
Ta AMHAMIYHUX CKOHOMIKO-MaTeMaTHYHHUX), METOJIB CydacHOl Jiar-
Hoctuku (Due Diligence, Benchmarking ma in.), SKi 1al0Th 3MOTYy
CTPYKTYPYBaTH Ta iIeHTU(IKYBaTH B3a€EMO3B’I3KH MIXK SIKICHUMHU Ta
KUTBKICHUMHU TIOKa3HUKaM{ 33711 MOIIYKY e(eKTUBHHUX pIlICHb 3
NOJINIEeHHs (IHAHCOBOrO CTaHy, BiTHOBJIEHHS «(iHAHCOBOTO
3JI0POB’5D».
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nnrocu TA MIHYCU PO3MUTHEHHA
TPAHCIMOPTHUX 3ACOBIB

O. B. HeyunopeHko, cmydeHm crieyjiansHocmi @iHaHcu, baHKigcbKa
cripasa ma cmpaxysaHHsi, epyna ®©-21

O. B. TuMouweHKo, HayKosul KepigHUK, JoueHm kKaghedpu ¢hiHaHcie
i 6aHKieCbKOI cripasu, K. e. H.

Buwut Has4YanbHul 3aknad Ykooricninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeaiesi»

[lepemimeHHss TPaHCIOPTHUX 3acO0iB HAa MHTHY TEPUTOPIIO
YkpaiHu y pi3HUX MHTHUX PEKUMaxX € OJHUM 13 HAHOUIBII TOIIH-
peHux crocobiB mpuabdaHHS TPOMAaJTHAMH TPAHCIIOPTHUX 3acO0iB.
HacmiikoM Takoro mnepeMiiieHHs] € HeBU3HAUCHICTh CTaTyCy TaKUX
aBToMo061iiB. ToXX Halla 3a/1avya MoJsira€ y BUCBITJICHHI IepeBar Ta
HEJ/IONIIKIB PO3MHUTHEHHS TPAHCIOPTHUX 3aco0iB B YKpaiHi Ha
CHOTOJTHITITHIH JICHb

HemonasHo 6y npuiinsaTi 3akoHU YKpaiHu, SIKUMH:

— mo-mepiie, OyJIIM BCTaHOBIEHI JJsi TPOMaJsH HOBI YMOBH
BBE3EHHS TPAHCIOPTHUX 3aC001B HA MUTHY TEPUTOPIIO Y KpaiHH;

— mo-Apyre, OyJiH MOCHJICHI BUMOTH JIO THMYAaCOBOTO YH TPaH-
3UTHOTO BBE3CHHS TPAHCHOPTHUX 3ac00iB i3 1HO3EMHOIO peecTpa-
Ii€10;

— MO-TpeTe 30iJblleHa BiJMOBIAAJIBHICTH 33 MOPYIICHHS LHUX
BHMOT.

B VYkpainy aBToM0OiTi 3 IHO3EMHOIO PEECTPALIEI0 B’ DKIDKAIOTH Y
JBOX MUTHUX PEXHMaX: TPaH3UTY Ta TUMYACOBOI'O BBE3CHHS. Y pe-
JKUMI THM4acoBoro BeeseHHs y 2016 pori B Ykpainy OyJio BBE3€HO
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616 THCcs4 aBTOMOO1NTIB, Y 2017 pori 00csTH BBE3€HUX aBTO 3HAYHO
3pociu, Ta CTAHOBHIHM 753,3 THCAY IMITYK, 3 CiYHSA IO JUTCHb
2018 poky — 493,3 Tucsui mryk [1, 2].

Sk pesynmpTaT: OIO/KET HENOOTPHMYBAaB ITOJATKOBI IJIATEXi 3a
PO3MUTHEHHS aBTOMOO1IIIB; B YKpaiHy Oyiu BBe3eHi cTapi €KOJIori-
HO HeOe3Ie4Hi aBTOMOOIII.

e mobpe um norano? Ha Hamy nymKy, 1ie BENUKHH PH3MK IS
€KOJIOTii, 10 € 3HAYHOI0 MPOOJIEeMOI0 He JHIIe B YKpaiHi, ajie i B
iHmmx Kpainax cBiTy. llo-mepmie, e pu3nk 3a0pyAHEHHS MOBITPSL.
ABTOMOOIT, SKUM 15 pokiB Ta OuTbINe, BITHOCITHCS 10 €Bpo-2 Ta
€Bpo-3 1 MarOTh OLTBIIT BUCOKI MOKA3HUKH BUKHUJIB 320pYyTHIOIOUNX
PEYOBHH, HiXK TPAHCIOPTHI 3aCO0H, IO BiANOBIJAIOTH HOPMaM €KO-
JOTIYHUX cTaHmapTiB €Bpo-5 Ta €Bpo-6. Ilo-gpyre, crapi MamuHN
IIBUJKO JIAMAIOTHCS 1 MOCTA€ MUTAHHS, 10 3 HUMH POOUTH aai.
Hanexxnoi cucremu yrumizamii aBTOMOOLTIB B YKpaiHi HEMae, TOMY
Taki MallMHU OyAyTh MPOCTO BHUKHAATHCS ab0 TOTPAIUIATH Ha
CMITTEBI MONITOHM 0€3 HalIeX)HOI yTHii3amii Ta Oe33HEHIKOMKEHHS
HeOe3MevYHrX PeUoBHH (BiANpalbOBaHi Macia, IIIHHHA).

CKUTBKH K KOIITYE POSMUTHHUTH aBTO B YKpaiHi Ta 3a KOPAOHOM?
3a YMHHUM BITYM3HSIHMM 3aKOHOJABCTBOM, BHUTPAaTd HA PO3MHUT-
HEHHS IMIIOPTOBaHOI MAIIMHK — 1€ CyMa TPhOX 000B’SI3KOBHX IJIaTe-
KIB — aKIU3HOTO IMOJATKY, BBI3HOI'O MHTa Ta MOJATKYy Ha AOAAHY
BapticTh (20 % Big cymapHOi BapTOCTI aBTO, aKIHM3y Ta BBI3HOTO
muta) [1]. [ToniOHM# NpuHIKIT MUTHOTO O(GOPMIICHHS MTOBHICTIO 200
YaCTKOBO 3aCTOCOBYETBHCS O BCii €Bpomi Aisl PO3MHUTHEHHS aBTO-
MOO1TIB, BBE3€HHX Ha TepuTopito €Bporeiickkoro Coro3y 3 iHIINX
KpaiH CBITY.

3anpoBa/KeHHST HOBHX TIPaBUJI BBE3EHHS aBTOMOOLUTIB B YKpaiHy
y 2018 pori qo3Bonmio otpuMaTi 13,5 MIpa TpUBEHb, 3 IKHX:

— gno llenciiinoro ®onpy VYkpainu 3apaxoBano 64,1 % abo
8,65 MIIpA TpH 32 paxyHOK il MiJIbIOBOTO MEPioxy JIsl PO3MUTHEHHS
aBTO 3 IHO3EMHOIO peeECTpalli€ro, Mo OyJIM BBE3€HI HA MUTHY TEpH-
Topito Ykpainu 3 1 ciuns 2015 poky;

— no JlepxxaBHoro Oropkery Ykpainu — 35,9 % abo 4,85 mupa
I'PH 32 paXyHOK PO3MHUTHEHHSI HOBOBBE3CHHX B YKpaiHy TpaHCIOPT-
HUX 3ac00iB [2, 3].

BpaxoBytoun BuIle3a3HaueHEe, MOKEMO 3pOOHUTH HACTYIHI BHC-
HOBKH. JIOCHTH 0arato 3aBO3HIIM aBTOMOOIIIB 1€ JO BHECEHHS 3MiH
70 3aKOHO/IABCTBA, 110 HE OyJIM PO3MUTHEHHI uyepe3 AyKe BHCOKY
cTaBKy. TOX IUTIOC YMHHOTO 3aKOHOJABCTBA — PO3MHUTHUTH ABTO
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CTaJIO JICIIEBIIC I SKOJIOTIYHO OE3MeYHUX TPAHCIIOPTHUX 3aCO0IB.
Minyc monsrae y ToMmy, o cTae OiIbIIe CTapux aBTo, M0 3a0pya-
HIOIOTh HABKOJIMIIIHE CepepoBuUIle. ToMy MU MPOTIOHYEMO 3arpoBa-
IUTH OCBII MoOJoBH MIOM0 3a00pOHM Ha BBE3CHHS aBTO BIKOM
noHax 10 pokiB abo 3ampoBaWTH MiBIOBE PO3SMUTHEHHS TpPaHC-
MIOPTHUX 3acO0iB JIMIIE TICAS MPOXOHKCHHS HHUMH TEXHIYHOTO
00CITyroByBaHHSI IOJI0 3aMipiB IIKIIJTUBUX BHKH]IIB Y HABKOJIMIITHE
CepeJIoBHIIIE.

Cnucok BUKOPUCTAHUX iHpopMaNiHHUX TKepes

1. TIpo BHecenHs 3MiH A0 IlogaTKOBOrO KOACKCY YKpaiHU MO0 OMOJAT-
KyBaHHS aKIW3HUM IOJATKOM JIETKOBUX TPAaHCIOPTHUX 3aco0iB [Enekt-
poHHHi pecypc]: 3akon Ykpainu Bim 8 smct. 2018 p. Ne 2611-VIII:
cranom Ha 08.11.2018 p. / BepxoBHa Pama VYxkpaimu. — URL:
https://zakon.rada.gov.ua/laws/show/2611-19.

2. Odimiitauit BeO-caiit Jlep>KaBHOTO KOMITETY CTATHCTHKH YKpaiHu
[Enexktponnmii  pecypc]. — Tekcr. 1 rpadp. mami. — URL:
http://www.ukrstat.gov.ua.

3. Odinitiamii BeO-caiiT depxaBHoi dickanbpHOI ciyx6u Yipainu [Emexr-
pounwuii pecypc]. — Tekcr. i rpad. gani. — URL: http:// sfs.gov.ua/.

NPOBNEMU BIOMXETHOI MONITUKU
YKPAIHU TA WWNAXA IX NOOOJTAHHA

B. B. Open, cmydeHmka cneujanbHocmi ®iHaHcu, 6aHKieCbKa
cripasa ma cmpaxysaHHs, epyna ®K-51

O. B. TumoweHKo, Haykosul KepigHuK, doueHm kaghedpu iHaHcig
i 6aHKi8CbKOI cripasu, K. €. H.

Buwut HagyanbHul 3aknad Ykooncninku «llonmaesceKkull yHieepcu-
mem eKoHOMIKU I mopaieri»

Ha cydyacHomy eramni PO3BHTKY E€KOHOMIKH YKpaiHu HaWOiNIbII
NPOGIEMHOI0 | OJHI€I0 3 HAMBAKIMBILIMX CKIALOBHX (iHaHCOBOI
cucTeMH € OrojpkeTHa cuctema. Tox BHHUKAE HEOOXiTHICTh y JTOCTi-
JDKEHHI TPOOJIEMHHX MUTaHb Ta MEPCHEKTUBHUX HANPSAMIB PO3BUTKY
HaLlOHAJILHOT OI0PKETHO]T MOJIITUKH.

Bapro 3aznaunth, mo 2017 pik € TpeTiM poKOM iMIUIeMeHTalii
HOBOI MOJIeN MIXKOIOJIPKETHHUX BIJHOCHH, 3alIPOBa/HKCHOT B YKpaiHi.
l'onoBHOIO BiAMIHHICTIO HOBOi CHCTEMH BUPIBHIOBAaHHS € 3aIllpoBa-
JDKEHHSI MEXaHi3My, 3a SIKOro JiepKaBa NUIIXOM HaJaHHS Clielialb-
HUX TpaHc(epTiB (CyOBeHIIIN) MOBHICTIO Oepe Ha cede BiNMOBiaAlb-
HICTh 1I0AO (piHAHCOBOro 3a0e3MeyYeHHs] MOTOYHHMX BUAATKIB ycCTa-
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HOB MEJIMYHOI Ta OCBITHBOI cepH, 10 HAJIEKATh O MOBHOBAKEHD
MicueBux OromketiB. [IpoTe 3ampoBajkeHa cucTeMa MiKOFOIKET-
HOTO DETYJIOBaHHS JOXOIIB MICIEBUX OIODKETIB, 3 OIHOTO OOKY,
3a0e3neuye OMJKETHY 30aJlaHCOBAHICTh, a 3 IHIIOTO — HE CIPUSE
3alliKaBJICHOCTI OPTraHiB MiCLIEBOTO CaMOBPSIIyBaHHS B HAPOLIYBaHHI
BIIaCHOI JoX0mHOI 0asm (Tadu. 1). Ha choromHi piBeHb TpaHchepTHOT
3aJIS)KHOCTI MiCIIeBUX OIOJDKETIB YKpainu ckianae 54,3 %.

Taoauus 1 — Iloka3HUKH MisKOIOIKeTHUX BiTHOCHH B YKpaiHi 3a
2011-2017 pp.

Poxkn
2011]2012]2013] 2014] 2015] 2016] 2017

IToxa3nuk

1. Yactka Tpancdeptis 3 dep-
JKaBHOT'O OIOJIKETY y 3aralib-
HOMY 00cs3i oro BuaaTkiB, %| 25,7| 25,5 28,5| 30,4 | 30,2 | 28,5| 34,4
2. PiBens TpanceptHOi 3a-
JISKHOCTI MICIIEBHX OFOJKETIB
(uactka TpaHcdepTiB y 10X0-
Jax micieBux O0romketiB), % | 46,7] 49,1| 52,3| 56,4 | 59,1 | 53,4 | 54,3

Jlepeno: ckiaaeHo Ha OcHOBI [1].

Heo06xiHO BIAMITHTH, 110 OLIBIIICTE KPATH CBITY HPOTSTOM JBOX
OCTAaHHIX AECATUPIY BHSBISIOTH er601<y 3aLKaBJICHICTb /10 (1)10—
KaJIbHOI JlerieHTpanizauii. B ocHOBI imei ¢ickanpHOI geneHTpanizamii,
aBropoMm sikoi € Y. TiOy, nexurs r[epeposnox[in yHkuid, pinanco-
BUX PECypCiB I BIANOBINAIBHICTB 32 iX BUKOPHCTAHHS MK LCHTPAJIb-
HUM 1 JIOKJILHUM piBHAMH yripaBiiHHA [2]. DickaapHa ):leLIGHTpaJ'Il—
3alliss K HACIINOK pehopMyBaHHs OOKETHO-IIOLATKOBOI cdepu
JlepkaBy Mependadae He TUIBKM MEePerisy CTPYKTYypH NOJATKIB i
TpaHC(EPTIB, BIOPSIKYBAHHS BUIATKOBHX [MOBHOBAXCHB, & 1 3MIHY
poili OpraHiB yHpaBIiHHS B eKOHOMINI. lIpu 1bOMY MOJETLIyeTHCS
CHIBMpals OpraHiB AEpKaBHOI BIaJW, YNPABIiHHA Ta MICIIEBOTO
CaMOBPALYBaHHs 3 MPHUBATHUM CEKTOPOM, 3MEHIIYIOTHCS BUAATKU
MiCIeBHX OIO/DKETIB Ha BUKOHAHHS HEBJIACTHBUX IM 3aBJaHb, 320X0-
4y€TbCsl BKIAJCHHS KOLUTIB IIiANPUEMLISIMH, TPOMaICEKUMH oprasi-
3aLsIMH, IPUBATHAME (OHIAMH B PO3BHTOK MICIEBOI iH(ppacTpyk-
TypHU, CTBOPIOKOTHCS YMOBH JUIi CKOHOMIYHOI KOHKYPCHIIT MiX
perioHaMu Ta HaceleHUMH IMyHKTamu [3, 4]. BpaxoByrouu Buiie-
3a3HAYCHE, OJIHUM i3 OCHOBHHX apryMCHTIB Ha KOPHUCTb (DiCKaIbHOL
JeleHTpaizalii € HaOMKEHHS YIPaBIIiHHS 10 TPOMaJsIH, 0 KOHYE
noTpiOHO JIISl PO3BUTKY MICIIEBOT'O CAMOBPSIIyBaHHS B Y KpaiHi.
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[Ipotsirom Garateox pokiB [epkaBHUI1 OromkeT YKpaiHU CTHKA-
€TBCS 3 TaKOIO MPoOIIEeMOI0, sIK aedirut. Cepen MPUIHH OI0HKETHOL
p030aaHCOBAaHOCTI JOPEYHO BUIUIMTH: 3HAYHHMN OOCSAT TiHBOBOL
€KOHOMIYHOI JisTHHOCTI; YAMAJHM piBeHb 0e3pOO0iTTs, 3amydeHHs i
BUKOPUCTAHHS TO3UK AJsl HOTO MOKPHUTTS; 3POCTAaHHS JEPKaBHOTO
0opry 3 pH3WKOM HEBHKOHAHHS OOproBux 3000B’s3aHb; 3HAYHHUN
cnaj BUPOOHHMIITBA Ta 1HQIAIAHI MPOIECH TOMO. 3 METOH 3HHU-
YKEHHsI OF0KETHOTO NeinuTy BBAXKAEMO 3a HEOOXiTHE 3MIHCHEHHS,
HacamIepes, HACTYITHHUX 3aXO0JiB: 3a0e3MeYeHHsT ONTUMAIBFHOTO PiB-
HS TIOIATKOBHUX BIITYYEHb Ui (OpMYyBaHHS OIOJKETIB yCiX PiBHIB i
CTBOPCHHSI CIPHUATIMBAX YMOB JUIS IIANPHEMHUIBKOI JISUTBHOCTI;
3abe3neueHHs (PiHAHCOBOI MIATPUMKH Majoro Ta CepeaHboro Oi3He-
Cy HUISIXOM PO3POOKH i BUKOHAHHS MITBOBUX NPOTPaM PO3BHTKY
MAJIOro i CepefHbOro MiANPHEMHHULUTBA; MOCHICHHS BIAINOBiAb-
HOCTI Cy0’€KTIB TOCMOaPIOBAHHS 33 JOTPUMAHHAM BHMOT 3aKOHO-
JIABCTBA, CBOEYACHICTD 1 MOBHOTY PO3PaxyHKiB 3 OIO/KETOM Ta ziep-
JKAaBHUMH T103a010/DKETHUMH  (OHJaMK;, CKOPOYCHHS BHJIATKOBOL
YaCTHHU OFO/DKETY 32 paXyHOK 3MEHIIICHHS BUTPAT Ha (DiHAHCYBaHHS
YIPaBIiHCHKUX CTPYKTYP, CTBOPEHHS KOPCTKOTO KOHTPOJIIO 32 BUII-
JATOI0 JIEpP’KaBHUX KOINTIB; 301bIIEHHS IHBECTHIIIMHUX BHUAATKIiB
OIOJDKEeTy 1 BUTpAT Ha MiATPUMKY BITUM3HSHOTO Oi3HECy; AOTpH-
MaHHS YMOBH IlepeBuUIIEHHs TemmiB 3poctanHs BBII mopiBasHO 3
TEMITaMH 3POCTaHHS JACPIKABHOTO OOPTY.

Takum 4YMHOM, 3 METOO JOTPUMaHHS OE3MIEYHOTO PIBHSA PO3BUTKY
Oro/KeTHOI cdepH SK BH3HAYAIBHOTO (haKTopa COIialbHO-€KOHO-
MIYHOTO PO3BUTKY KpaiHW Jep:KaBHI OpraHd BIaJd MalOTh HEHUTpa-
JIi3yBATH BILIMB 3arp03 Ha OIOJUKCTHY CHCTEMY, 3al00IITH 3HAYHOMY
BIITOKY KalliTally 3a MEXi JIep)KaBH, BPETyJIIOBATU HUTaHHS LI0J0
po3noniny OIOKETHHX KOWITIB MK PI3HUMH DPIBHAMH, 3al00IrTH
MOPYIIEHHSIM OIO/IKETHO-TIOJJATKOBOTO 3aKOHOJIABCTBA, BCTAHOBUTH
3aKOHO/IaBUi OOMEXEHHs mapaMeTpiB OIOKETHOTO AediuTy, Horo
B3a€MOOOYMOBIIEHICTh 3 TPaHUYHUM OOCSTOM JAep:kaBHOro Oopry,
0, Y MiJICYMKY, CIPHS€E 3a0€3MEUCHHIO COIaTbHO-€KOHOMIUYHOTO
PO3BHUTKY JepKaBH.

Cnucoxk BUKOPHCTAHUX iH(popMaLiiiHUX Kepet

1. Odiuiiinnii BeO-caiT JlepaBHOi Ka3Haueiicbkol ciyx0u Ykpainu
[Enextponnuii  pecypc]. — Teker. 1 rpad. mami. — URL:
http://www.treasury.gov.ua.
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2. Tiebout, Charles M. An Economic Theory of Fiscal Decentralization in
Universities — National Bureau Committee for Economic Research.
Public Finances: Needs, Sources, and Utilization. Princeton: Princeton
University Press, 1961.

3. Hem’sauyk O. I. [Jlenenrtpamizamiss (hiHaHCOBHX peCypciB MiCIEBUMHU
oromxeramu Ykpainu / O. 1. Jlem’stnayk // Haykosi 3anmckn Hartio-
HaJIbHOTO VHiBepcuTeTy «OcTpo3pka akagemis». Cep. : Exonomika. —
2016. — Bun. 21. — C. 139-143.
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Ta ocHoBHi 1 / O. [lpo3nosceka // Haykosi mpani HA®I. — 2015. —
Ne 2 (17). - C. 8-14.

AINOBA AKTUBHICTb NIANPUEMCTBA AK
OB’EKT ®IHAHCOBOI'O YIMNPABJIIHHA

B. P. Ompowok, cmydeHm cneuianbHocmi ®iHaHcu, 6aHKieCbKka
crnpasa ma cmpaxyseaHHs, epyna ®K-51m

I. M. CudopeHko-MenbHuUK, Haykogul KepieHUK, doueHm kaghedpu
¢piHaHcie ma baHKI8CbKOI cripasu, K. e. H., douyeHm

Buwui Has4YanbHull 3aknad Ykooricninku «llonmaecbKkull yHieepcu-
mem eKOHOMIKU i mopeaiesi»

JlinoBa akTUBHICTh MiANPUEMCTB € OJHUM 3 IEHTPAIBHUX (HaKTO-
piB eheKTUBHOCTI PUHKOBOI €KOHOMIKH, V CHOTOIHIIITHIX Ha/I3BUYal-
HO Ba)KKUX YMOBaX TI'OCIIOJIaPIOBaHHs IOCTA€ BUPIIIAILHUM (HaKTo-
POM KOMEPIIHHOTO yemixy. B Toif ke 4ac, nioBa akTHBHICTh BUCTY-
Ma€ BU3HAYAJILHOK XapaKTEPUCTUKOIO MOJIOKEHHS MIANMPUEMCTBA Ha
PHHKY TOBapiB Ta IOCIIYT.

JlitoBa aKkTHBHICTb BifjoOpaXkae piBeHb €(YEKTHBHOCTI BUKOPHC-
TaHHS MaTepiallbHUX, TPYAOBHX, (IHAHCOBUX i IHIIMX Pecypeis i B
TOU K€ Yac XapaKTepHU3ye SKIiCTh YIPABIIHHS, @ TAKOXK MOXKIMBOCTI
MOTEHIIHHOTO PO3BUTKY MifnpuemMcTa. CaMe JiioBa aKTUBHICTh Xa-
pPaKTepHU3YETHCS TUHAMIKOIO TOKa3HUKIB €(heKTHBHOCTI BHPOOHUYO-
rOCIOAAPCHKOI TISIBHOCTI B I1JIOMY, TOMY ITO3UTHBHA JUHAMIKA ITUX
MOKa3HMUKIB CHPUATHUME 3MIIHEHHIO (iHAHCOBOTO CTaHy IIiJIpH-
€MCTBA.

[IpoGiiemu, 1moB’si3aHi 13 3a0€3MEUEHHSIM IIOBOT aKTUBHOCTI 5K
YMHHUKA e(QEeKTHUBHOTO0 (YHKIIOHYBaHHS PUHKOBOI EKOHOMIKH,
MOTPeOYIOTh MOJAIBIIOIO BHBYECHHS Ta PO3POOKH EKOHOMIYHOIO
MEXaHi3My iX BHUpIlIEHHS. Y 3B’S3KY 3 IUM BKIUBUM MOMEHTOM €
anpooattis e(beKTHBHm CHUCTEMH II0Ka3HUKIB Ta BIIPOBAKCHHS
JEBUX METOIIB YITPABIiHHS JUTOBOIO aKTUBHICTIO TiAIPHEMCTBA.
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BincyrhicTs yHidikoBaHOro miaxomy oo aHaizy AIJIOBOI aKTHB-
HOCTI IIJANPHEMCTB B yMOBAaX PUHKY, IPOOJIEMH EKOHOMIYHOI iHTEp-
npeTalii pe3yibTaTiB 3yMOBIIOIOTL aKTyalbHICTh PO3B’A3KY MPoOiIeM
3abe3rneyeHHs 1i€BOro (hJiHAHCOBOTO YIIPABIIHHSL.

Ha wmikpopiBHi 3HauHy yBary AilOBi#f aKTHBHOCTI, SIK KPHUTEPIO
epeKTHBHOCTI (YHKUIOHYBaHHS MiJIPUEMCTBA, HANAIOTh Oarato
Cy4JacHHX €KOoHoMicTiB, cepen skmx: [I. A. Aakep, E. Jx. Joman,
K. . Kemm6en, P. k. Kemnoen, JI. A. bepencraitn, 1. K. bemses-
cekuii, 1O. M. BopoGiioB, B. B. KoBaneoB, M. B. Konuriega,
A. B. KopotkoBa, I'. A. Kpatoxin, I'. [I. Kynarina, H. K. Moiceesa,
O. C. Omexcrok, I'. B. Ocrankosud, K. A. Painsknii, I'. B. CaBunpka,
10. C. Han-Lanko Ta iH.

Buenumu nmaroTecsi pi3HI BHU3HAYEHHS MITOBOI aKTHBHOCTI Ha
MIKPOpIBHI Ta HPHBOITCS PI3HI OLIHOYHI CHCTEMH KJIFOYOBHX IIO-
Ka3HHUKIB, 110 XapakTepU3yIOTh Ha6YTI/II/I plBCHb JAUIOBOI aKTUBHOCTI
IiNpUeEMCTB. BUAUIAIOTS IMMPOKAH Ta BY3bKUM MIAXOAH /10 BU3HA-
YEeHHS MOHATTS «AUJIOBAa aKTUBHICTBY». Y IMIMPOKOMY PO3YMiHHI Liei
TEpPMiH O3Ha4Ya€ MapKETWHTOBE 1 KOMEpLiliHEe MPOCYBaHHS MiANIpH-
€MCTBA 332 YMOB 3aJIy4CHHs MaKCHMaJbHO MOXINUBOTO PECypCHOIO
NOTCHIIAIY 13 CIPIMYBAHHIM YCBOTO CICKTPY 3YCHIb. Y BY3bKOMY
’K PO3YMIHHI /Il110Ba aKTUBHICTb MiANPUEMCTBA 03HAYAE SKICTH IPU-
HATHX YNPABIIHCHKUX PIlUCHb, MO0 XapAKTEPU3YETHCS BUCOKOKBAIII-
(ikOBaHUM MEHEKMEHTOM, IOBHOTY BiJiaui BKIIAICHUX 3yCHJIb Ta
edeKTHBHE BHKOPHCTAHHS HasBHHX BUPOOHMYHMX Ta KOMEPUIHHHX
MOJKJIMBOCTEH. V 1bOMY BHIIQJIKy CJIOBOCIIONYYEHHS «/[IJI0BA aKTUB-
HICTB» sBJISIE COOOIO MEPEeKIal aHIIIOMOBHOrO TepMiHy «business
activity», sKMil SKpa3 1 XapakTepusye BIIINOBIAHY TIpymy Koedi-
LI€HTIB 3 CHCTEMH TIOKA3HUKIB OLIHKH (DiHAHCOBOTO CTaHy Cy0’€KTiB
T ITPUEMHHIIBKOI isuTbHOCTI [1].

Jnst npuidHATTS €QEeKTUBHUX YIPaBIIHCHKUX PpillleHb 1 OLIHIO-
BaHHs BIUIMBY CEpENOBHIIA, B SKOMY ()YHKUIOHYE HiANIPHEMCTBO,
HEOOXiZJHO TOCTIMHO 3AIHCHIOBATH MOLIYK ONTUMAJbHHUX B3AEMO-
3B7SI3KiB MDK HabOPOM CKOHOMIYHMX PECYpCiB i KUIBKICTIO €KOHO-
MI4HHX Ou1ar, siKi BUPOOJISIIOTECS 32 0IOMOIO0 1KX pecypceis [2]. B
LBOMY KOHTEKCTI 3HAU€HHs aHali3y IiOBOi aKTHBHOCTI MOJISrae y
(hopMyBaHHI CKOHOMIYHO OOIPYHTOBAHOI OLIHKH e(l)eKTI/IBHOCTl i
IHTCHCHBHOCTI BHKOPHCTAHHS PECYpCIB IMiINPHEMCTBA W y BHSB-
JICHHI pe3epBiB IXHbOTO 3amydeHHs [3].

AHamiTHYHa Tpoleaypa JAOCTIKSHHS PIBHS JiJ0BOT aKTUBHOCTI
Ta IPUYUH 11 3MiH OPOTSITroM HOMNEpeaHiX mepioniB Mae Oyt chop-
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MOBaHa y BiIOBIIHUI MeXaHi3M 3IIHCHEHHS, SKIUI MOYKHA TIpeIcTa-
BUTH Y BUTJISAI IBOX OJIOKIB. OILI/IH 13 HUX, Ha HAII TOTJISA, Ma€e OyTH
30CePE/UKCHHI Ha OLHI TeMIIiB 3pOCTAHHs PE3y/IbTATHBHIX [OKa3-
HUKIB, a IPYTUil — HA BU3HAYCHHI CTYICHs e(CKTHBHOCTI BUKOPHUC-
TaHHS PeCypciB.

VY3arajgbpHEHHsI OTPUMAaHHUX PE3YJbTaTiB aHAI3y Ta CHHTE30BaHE
iX BUBYCHHS Ja€ 3MOTY 3’CyBaTH MPUYUHHO-HACIIIKOBI 3B’S3KH
C€KOHOMIKO-(piHAHCOBUX SIBHIL, SKi BIUIMBAIOTh Ha PIBEHBb JUIOBOI
AKTUBHOCTI MiJNPUEMCTBA, 1 OTpUMATH 00 €KTWBHE MIATPYHTS IS
PO3pOOKHM OiHOBUX pillleHb, CHPSMOBAaHUX HA MMiJBUILEHHS €QEKTHUB-
HOCTI HOr0 IistTIBHOCTI.

Cnucok BUKOPHCTAaHUX iH(popManiifHUX JKepeJt
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CYTHICTb TA 3HAYEHHA ®IHAHCOBUX PE3YJIbTATIB
AIANBbHOCTI CYB’EKTA NIANPUEMHULITBA

A. O. lMpuiimak, cmydeHm creuiansHocmi @iHaHcu, b6aHKigcbKa
cripasa ma cmpaxygaHHs, epyrna ®Km-61

H. B. Muxaiinoea, Haykosul kepigHuk, doyeHm kaghedpu chiHaHcige
ma b6aHKi8CbKOI cripasu, K. e. H.

Buwut HaguyanbHul 3aknad Ykooncrinku «llonmascbKuli yHigepcu-
mem eKOHOMIKU i mopeaiesi»

KitouoBuM 3aBnaHHSM ynpaBiiHHS (QiHAHCAMHU TANPHEMCTBA €
JOCSITHEHHSI Ta TMoJaiblie 3a0e3MeYeHHs] HaJe)KHOTO PiBHS KOHKY-
PEHTOCIIPOMOKHOCTI ~ TIJIIPUEMCTBA Yy  KOPOTKOCTPOKOBOMY — Ta
JOBrOCTpOKOBOMY mepiopax. IIpu mpomy BBaxkaeThbesd, 110 (iHaHCO-
BO-TOCHOAApPChKA AisUTBHICTh MiJNPUEMCTBA Mae 3abe3ledyBaTu
npupict 1006podyTy Horo BIacHUKIB. JJocArTy IbOro HEMOXKIIMBO 63
a/ICKBaTHOTO BHPILICHHS CYKYIHOCTI MUTaHb YNpaBiliHHA (iHaH-
COBHMH pe3yJbTaTaMH AisTIbHOCTI MiAMPUEMCTBA.

dinaHCOBI pe3ysibTaTH Cy0 €KTIB IiIIPUEMHHUITBA BiJoOpa-
XKaroThb €(EKTUBHICTh TOCTIOIAPIOBAHH MiJIPUEMCTBA 3a BCiMa Ha-
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npsiMamMH HOro AisIbHOCTI: BI/IpO6HI/I‘IOIO 30yTOBOIO, TMOCTaYalb-
HHLbKOIO, (DIHAHCOBOIO 1 IHBECTULIIHOIO, BOHU CTAHOBJISITH OCHOBY
€KOHOMIYHOI'O PO3BUTKY HIANPHEMCTBA 1 3MILHEHHA Horo ¢iHaH-
COBHUX BIIHOCHH 3 TapTHEPaMH. 3poCTaHHs (iHAHCOBOTO pe3ybTaTy
CTBOPIOE (HiHAHCOBY OCHOBY MJisi camogiHaHCYyBaHHS NisIIBHOCTI
T ITPHUEMCTBA, 3AIHCHIOIYN PO3IIHPEHE BiATBOPCHHS.

dinaHCOBUI pe3ybTaT BUCTYIAE K y3arajJbHIOIOUHH MOKa3HUK,
o iHTerpye y coOi BILTHB YCi€l (hiHAHCOBO-TOCIIOAAPCHKOT JislTb-
HOCTI MiAIpHEMCTBA. BiH ga€ MOXJIMBICTE BCTAHOBUTH B3a€MO3B’ -
30K MK yCiMa IHIIMMH €KOHOMIYHMMH TOKa3HUKaMH Ta y3araib-
HUTH PE3yJIbTaT! AisIbHOCTI MiAMPUEMCTBA.

@diHaHCOBUI pe3ynbTaT BU3HAYAIOTH, SIK €KOHOMIYHHH ITiICYyMOK
BUPOOHHUYOT MisUTLHOCTI CYO’€KTIB TOCIOAApPIOBAaHHS, IO BUpa)a-
€TbCs Y BapTicHil (rpomosiit) gopmi [1, 3].

Otxe, (DiHAHCOBHWI pe3yNbTaT BigOOpaXka€ BCIO TOCHOJAPCHKY
JiSUTBHICTD MATPHEMCTBA, XapaKTEPU3y€ KiJIbKICHI 1 SIKiCHI TIOKa3HU-
KU Pe3yJIbTaTHBHOCTI AISUIBHOCTI MiANPHEMCTBA, TOAL K NPHOYTOK
(36UTOK) € MiICYMKOM LU€T JISUIBHOCTI, OCKUIBKH PE3YIbTAaT MOXKE
OyTH SIK IO3UTHBHUM, TAK i HETATHBHHM.

Ockinbku q)lHaHCOBl pe3ynbraTi cy0’e€KTa MiANPHEMHHLITBA
MIPENICTaBISIFOTh COOOI0 1HTETPOBAHUM TOKA3HUK, SKUHA (OPMYETHCS
MiJl BIUTMBOM PSIy pi3HOMaHITHUX (pakTopiB, BHIUIAIOTH Taki iX
OCHOBHI TpYITH:

— MaKpOeKOHOMiYHi (IPUPOIHI YMOBH; JIep)KaBHE PETyIOBAHHS
1iH, TapuQis, BiJICOTKIB, MOJJATKOBUX CTAaBOK; PHHKOBA KOH IOHKTY-
pa);

— MIKpPOEKOHOMIYHI (00CATH BHpPOOHHUIITBA; COOIBapTICTH MPO-
IyKIIii; piBeHb e(heKTUBHOCTI BUKOPUCTAHHS BUPOOHUYMX 1 iHAHCO-
BHUX PECYpPCIB IMiIPUEMCTBA; SKICTh MPOAYKILii; piBeHb OpraHizarii
npai) [2].

3’sCyBaHHs 3HAYYIIOCTI Ta MPIOPUTETHOCTI MEBHOrO (hakTopa,
MOJKIIMBOCTI {{0r0 BHKOPHCTAaHHsI, POOISTH YIPABIIHCBKI PILICHHS
Ginbw oOrpyHTOBaHMMH. BrummBaroun Ha Ti 3 HHX, sKi HaibinbLie
NOB’si3aHI 3 MapaMeTpaMu, SKHMH KepyiOTh, MOXHA (OpMyBaTH
(hiHaHCOBI pe3yNbTaTH, BIIOBILHO 0 LICH OpraHizawii.

dopmyBaHHs (QIHAHCOBUX pPE3YNbTATIB MOXE 3MIHIOBATHCH 3a-
JISKHO BiA WiJIe pPO3BUTKY MiANPHUEMCTBA. SIKIIO MiANPHEMCTBO
3arajioM HaIliJIeHO Ha BHCOKI TEMITM PO3BUTKY, 30UIBIIEHHS 00CSTY
MPO/IaXKiB, 3aBOFOBAHHS YaCTKH PUHKY, MAKCHMI3aIlito MPUOYTKY, TO
MeTol0 (GopMyBaHHA (IHAHCOBHX pe3yJbTaTiB € BHCOKI TEMIH
IXHBOI'O 3pOCTAaHHS.
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SIKIO MiPUEMCTBO CTabIi3y€e CBOIO JisUTBHICTh, 33/I0BOJIBHSIIO-
YUCh MIHIMAJBLHUM pIBHEM PEHTAOEIHHOCTI a00 HaBiTh 30MTKOBOIO
JiSUTBHICTIO, TO YHpaBmiHHS ()iHAHCOBHMHU pe3yJlbTaTaMd MOBHUHHE
OyTH CKOHIIEHTpPOBaHE Ha OTPUMAaHHS TaKOl CyMH, IO 3abe3medye
MOTOYHY IJIATOCTIPOMOKHICTb.

3a yMOBH, IIO0 B OCHOBY AISUTBHOCTI MIiATIPHEMCTBA ITOKJIAJICHO
IHTEpEeCH BJIACHUKIB, TO IUJILOBOIO HACTAHOBOK (DOpPMYyBaHHS KiHIIC-
BHUX (piHAHCOBUX PE3yJBTATIB € TaKi MOKa3HUKH, SIK peHTaOeIbHICTh
IHBECTHIIIITHOTO a00 BIIACHOTO KaITiTaly.

TakuM unHOM, BeMMUYMHA (DIHAHCOBOTO pe3yabTaTy, € 0a3UCOM,
SIKUl 3a0e3meuye He TITBKU JKATTE3NATHICTh Cy0’ €KTa TOCIIOmapio-
BaHHs, a i BigoOpakae piBeHb Pe3yIbTATHBHOCTI, MPUOYTKOBOCTI
TOCIIOIAPCHhKOl  MisITBHOCTI, MOXIIMBOCTI KUTBKICHOTO 3POCTaHHSA
OCHOBHUX CKOHOMIYHHMX IIOKa3HUKIB Ta XapaKTepU3ye IOTEHIliall
CTIHKOTO PO3BUTKY MiAIPUEMCTBA.

Cnucok BUKOPHCTAaHUX iH(popManiifHUX JKepeJ
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3. Mouepnuii C. B. [Tonitnana ekoHoMis : HaBY. moci6. / C. B. MouepHuii.
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CYTHICTb ®IHAHCOBO-EKOHOMIYHOI AIATHOCTUKMN
®YHKUIOHYBAHHA NIANPUEMCTBA

I. O. MonoHcbkul, cmydeHm crieuiaribHocmi ®iHaHcu, 6aHKieCbKa
cripasa ma cmpaxysaHHs, epyrna ®Km-51

H. B. Muxaiinoea, Haykosul KepigHuK, doyeHm kaghedpu chiHaHcie
ma b6aHKi8CbKOI cripasu, K. e. H.

Buwut HasyanbHul 3aknad Ykooncninku «llosimascebKkuli yHieepcu-
mem eKoHOMIKU | mopaieri»

VY cyyacHMX yMOBaX rOCIIOJapIOBaHHS IS MIABUILCHHS PE3YIib-
TaTiB AISUIBHOCTI MiJNPUEMCTBA, (PiHAHCOBOI CTAOUIBHOCTI Ta KOHKY-
PEHTOCIIPOMOKHOCTI HEOOX1IHO MOCTIMHO KOHTPOJIIOBATH BCI aCIeK-
Ta pisutbHOCTI. IlpoBeneHHs (hiHAHCOBO-EKOHOMIYHOI IarHOCTHKH
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JUSUTBHOCT] TIAMPUEMCTBA J03BOJWUTH BIJICTEKHTH TIEBHI HEIOMNIKH,
3amobirTd X PO3BUTKY Ta 3a0e3MEYUTH MiANPHEMCTBY CTaOiTbHE
(YHKLIOHYBaHHSI.

[lixg mgiarHOCTHKOIO (DiHAHCOBOTO CTaHy MiJIPUEMCTBA PO3YMi-
€ThC imeHTHdIKaig cTaHy 00’€KTa depe3 peani3allifo KOMIUIEKCY
JNOCHIJHULIBKUAX MPOLENYp, HalpaBieHUX HA BHUSBJICHHA AOMiHAHT-
HUX (aKTOpiB TAKOTO CTaHy, CUMITOMIB Ta MPUYMH BHUHUKHEHHS
mpobiieMn ab0 MOXIMBUX YCKIAOHEHb, OIIHKY MOJJIHBOCTEH
MiIPUEMCTBA pealli3yBaTH CTPATETivHi 1 TAKTHYHI IiJIi, TATOTOBKY
HeoOXiaHo1 iHdopManiiHoi 6a3u A MPUHHATTS pieHHs [3].

diHaHCOBAa JIArHOCTHKA — L€ MpOLEC 1AeHTH(IKALi SKOCTI
(hiHaHCOBOro CTaHy MiANPHEMCTBA Ta BH3HAYCHHS YHHHMKIB, sKi
BIUTMBAIOTh Ha HOro (piHaHCOBI MapaMeTpu.

OcHOBHUMU TiIsAMH (hiHAHCOBO-EKOHOMIYHOI JiarHOCTUKH (PYHK-
[[IOHYBaHHS i ATIPHEMCTBA €:

— 00’eKTMBHA OIliHKA pE3yJNbTaTiB KOMEPIIHHOI [isUTBHOCTI,
KOMIUIEKCHE BFWISIBIICHHS HEBUKOPHCTAaHHX pe3epBiB Ta ix MoOii-
3aI1is;

— TMOCTIMHMH KOHTPOJb PaliOHAIBHOCTI (DYHKI[IOHYBaHHS TOC-
MOIAPCHKUX CHUCTEM, KOHTPOJIb 32 BUKOHAHHSIM ILIaHIB 1 OFOJIKETIB,
KOHTPOJIb 32 TIPOIleCaMH BUPOOHUIITBA Ta pealti3amii MpoayKIIii;

— TPOTHO3YBaHHS TOCIIOJIAPCHKOI JISUTBHOCTI, HAYKOBE OOTPYH-
TYBaHHs MEPCHEKTHBHUX IUIAHIB, OIIHKA OYIKyBaHOTO BUKOHAHHS
IUTaHy.

®diHaHCOBO-€KOHOMIYHA JIarHOCTHKA BUKOHYE TpU (YHKIII: OIIi-
HOYHY (BM3HAYCHHs CTaHy (YHKLIOHYBAaHHs 00’€KTa YNPAaBIIHHS);
JarHOCTHYHY (BHSBICHHS MOXJIMBUX 3MIH CTaHy 00’€KTa); IIOLIY-
KOBY (BHU3HAUEHHsS MOXKIIMBHX 3aXOJiB IOKpalieHHs abo BiIHOB-
JICHHSI CTaHy Cy0’€KTa yIpaBIiHH).

O6’exToM (iHAHCOBOI MIArHOCTHKH € (DiHAHCOBHH CTaH KOHKpET-
HOTO MiJNPUEMCTBA YH HOTO OKpPEeMi MMapaMeTpH, Taki K MIaTOCIpo-
MOJKHICTh, (JiHAHCOBA CTIHKICTh, IIJIOBA aKTUBHICTH TOIIIO.

[Ipenmer ¢iHaHCOBOI MiarHOCTUKKM — TOCIOAAPCHhKI TPOIECH
MiAMPUEMCTB, COIIAIbHO-eKOHOMIYHA €(eKTHBHICTh Ta IiJICYMKOBI
(iHaHCOBI pe3ynbTaTH iX IiSUIBHOCTI, IO CKIAJAIOTHCS MiA Ji€r0
00’ €KTHBHUX 1 Cy0’ €KTUBHUX (DaKTOPIB.

JiarHOCTHYHY OLIHKY qnﬂaHCOBoro CTaHy # CTifikocti yHKuio-
HYBaHHSI [IJNPUEMCTBA HEOOXIHO 3/IIICHIOBATH SIK y CTATHUL, TaK 1
B auHamini. Lle o0ymoBieHo TiM, 1m0 QiHAHCOBI TPYAHOILI MOXYTb
MPOrpecyBaTH, a MOXKYTh HAaBIIAKH — MaTH 3racarounii xapaxrep [1].
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OCHOBHMMHM 3aBAAaHHSIMH (PIHAHCOBO-€KOHOMIUHOI J1arHOCTHKH
(YHKLIOHYBaHHS IiIIPUEMCTBA €:

— OIiHIOBaHHS 0cOONMMBOCTEH (DYHKIIOHYBaHHS Cy0’€KTiB TOC-
MOJApIOBaHHS Y HEBH3HAYCHOMY 30BHIIIHBOMY CEpEIOBHIL, BHIi-
JIeHHS TIpobeMHNX cep 1 «BY3bKHX MICIIb)», OLIHIOBAHHS 3arpO3u
OaHKpYTCTBA;

— OOTpyHTyBaHHS TMEepPEeAyMOB | YUHHHKIB, [0 MalOThb iICTOTHHMA
BIUTMB Ha BHYTPIIIHIA EKOHOMIYHMHA MeXaHi3M (YHKIIOHYBaHHS
Cy0'€KTiB TOCIIOIapIOBAHHS;

— y3araJpHEHHS Ta CUCTEMAaTH3allis 3HAHb y Tally3l OBOJOMIHHA
HaBUYKaMH 3/IIHCHEHHS JIIarHOCTUKY 33 Pi3HUMH HAIpsIMaMH JTisIb-
HOCTI MiJIPUEMCTBA;

— MIATOTOBKA Ta OOTPYHTYBAaHHS KOHKPETHUX MPAaKTUYHUX 3aXO0-
JIB JUIS MiABUIICHHS €(EKTUBHOCTI JIsSUIBHOCTI Cy0’€KTa Trocroja-
proBaHHS [2].

Bupimenns nux 3aBJaHb a€ 3MOTY MEHEIKepaM BYaCHO ijIeH-
TH(IKYBaTH MOXIIMBI 3aTPO3H Ta YCKIIATHEHHS B TisUTHHOCTI MiAIPH-
€MCTBa y HECTAOUILHOMY PHHKOBOMY CEpEIOBHII Ta Ha Iiii OCHOBI
BXKHMBAaTH CBO€YAaCHUX NPEBEHTHBHUX 3aXO[iB INOJO IX HEIOIy-
menns. CaMe 11e ¥ BiIIrpa€e BaXJIUBY POJIb IiJl 4ac BUOOPY METOIY
OIIIHIOBaHHS MIAMPUEMCTBA Ta Hajae mepeBary (iHaHCOBO-EKOHO-
MIYHIM JIarHOCTHUIII TMOPIBHSHO 3 IHIIMMH MiAXOJaMH aHA3y W
00poOKM eKOHOMIYHOT iH(pOopMaIIii.

Cnucox BUKOPHCTAaHUX iH(popManiifHUX JKepeJ
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YMPABNIHHA MAMHOM NIANPUEMCTBA
AK CKITAOQOBA ®IHAHCOBOIO MEHEIXKMEHTY

O. C. PecomyH, cmydeHm cnieujanbHocmi ®@iHaHcu, b6aHKiecbka
cripasa ma cmpaxysaHHsi, epyna ®K-51

A. A. XKupHutii, cmydeHm cneuianbHocmi @iHaHcu, baHKiecbka
cripasa ma cmpaxysaHHs, epyna ®K-51

O. B. laciti, Haykosul KepigHUK, OUEeHM, K. €. H.

Buwut HasuyanbHul 3aknad Ykooncninku «llonmaesceKkuli yHieepcu-
mem eKOHOMIKU | mopaieri»

EdexTuBHicTe Ta 00cSITH BHUPOOHHUIITBA Ta peaiizarmii TOBapiB
MiIPUEMCTB OOYMOBITIOIOTE CKJIaJl Ta PO3Mip MalHa, BiJl BEINIHMHH
Ta yNpaBliHHS SIKUM 3QJICKHUTh 3pOCTAaHHA HOTO PO3BUTKY. Tomy y
CYYaCHUX YMOBAaX JUIsl TOCIIOJAPIOI0YMX Cy0’€KTIB aKTyalbHUM € IH-
TaHHS TMOMIYKY (iHAHCOBUX JIKepe, iX yImpaBIiHHS Ta 3a0e3eueHHs
e(eKTHBHOTO BUKOPUCTAaHHS MaifHa MiAMPUEMCTBA.

KoxHe mianmpueMcTBO SK I0pUIudHA 0c00a 3a0e3rneueHe MaifHOM,
ONTUMAJIbHA CTPYKTYpPa Ta €()eKTUBHE BUKOPUCTAHHS SIKUM € TOJIOB-
HOIO YMOBOIO YCIIIIIHOTO (YHKI[IOHYBaHHS OyAb-SKOTO TMiANpu-
€MCTBA.

AHaJl3 BITYM3HSHOI Ta 3apyOIKHOI HAyKOBOI JiTepaTypH IIOKa3aB
BiJICYTHICTh y3rozp1<eHOCT1 [IO/I0 BU3HAYEHHS CYTHOCTI MaifHa mif-
MPUEMCTBA Ta HOro podi y mpoteci foro pyHKkuioHyBaHHA. MU BBa-
XKaeMo, 110 MaHO MiANPUEMCTBA — L€ 3aCO0H, SIKI aKyMYJIOIOThCS
HUM JUIs 3a0€3MEUYCHHS IPOLECY PO3LIMPEHOrO BIATBOPEHHS LUIA-
XOM TpaHchopmallii B IHIII BUAK PECYPCIB, @ TAKOXK JUISL AOCATHEHHSI
BHCOKHX (DiHAHCOBHX PE3yIbTATiB B IOBFOCTPOKOBOMY MEPiOJi.

EdexTuBHICTh yHpaBimiHHS MallHOM MiJIIPUEMCTBA BH3HAYAETHCS
TOYHICTIO BUOKPEMJICHHS HOro Kiacu]ikaifHiIX O3HaK, a came:

1) 3a popmoro dyHKIIOHYBaHHS MaiiHa;

2) 3a XapaKTepOM Y4acTi B rOCIOAAPCHKOMY MPOLEC;

3) 3a xapakTepoM 0OCIIyTOBYBaHHS HAIIPSIMIB AisUTbHOCTI;

4) 3a mxepenamu popMyBaHHS;

5) 3a XapakTepOoM BIIACHOCTI;

6) 3a CTyIieHeM JIiKBITHOCTI.

3 ypaxyBaHHSIM BHIL€3a3HAUYEHHX KiacH(iKalidiHUX O3HaK (op-
MYETbCS TIPOIIEC YIPABIiHHS MaliHOM MiAMPUEMCTBA.

Oninka MaifHa MiIOPUEMCTBA OYAb-IKOi Taldy3i 3aJeKUTh BiJl
aHaJi3y jxepen iioro GopmyBaHHs, 10 3aIEXKHUTh BiI TOro, Ha SIKil
CTaiil 3HAXOJMTHCS MIJANPHEMCTBO: HOBOCTBOPEHE YHM B MpOIECi
PO3BHTKY.
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VYrpaBniHHS MaiHOM MiANPHEMCTBA MOBHHHO IPYHTYBATUCS Ha
BU3HAYCHUX NPHUHIINIIAX, A CaMe:

— ONTHMI3aIlisl CTPYKTYpH MaifHa;

— 13a0e3neueHHs 000pOTHOCTI MaiHa;

— 30iNbIIeHHS BapTOCTI MaifHa.

EdexTtuBHe ynpaBmiHHS MaifHOM IMiAMPHEMCTBA 3IIHCHIOETHCS B
Mekax (DIHAHCOBOTO MEHEDKMEHTY, B CTPYKTYpY SIKOTO 3a3BHYait
BKJTIOYAIOTh TaKi SJIEMEHTH SIK:

¢inancoBi meroau (TUIaHYBaHHS, MPOTHO3YBaHHS, KPEIUTY-
BaHHS, OTIOJIATKYBaHH:, CTPAXyBaHH TOIIO);

¢inancoBi Baxeni (mpuUOYTOK, JOXOAM, aMOPTHU3AIliiHI Biapa-
XyBaHHS, (OHIM MITFOBOTO TMPHU3HAYEHHS, (HIHAHCOBI CaHKIIII,
OpEHJIHY IUIATy, MPOIICHTHI CTABKHU 3a MO3UKAMH, JCTIO3UTaMH, 00JTi-
ramisiMi, TaiioBi BHECKH, BHECKH IO CTaTyTHOTO KamiTaiy, MOPT-
(henbHI IHBECTHIIIT, TUBIACH/IU TOIIIO);

— TmpaBoBe 3a0e3mneueHHs (3aKOHO/IaBYl aKTH, IIOCTAHOBH, HaKa-
3M Ta iHIII TPaBOBi JOKYMEHTH OpPTaHiB YIPaBITiHH);

— HopMmaruBHe 3a0e3nedeHHs (IHCTPYKIii, HOpMAaTUBH, HOPMH,
Tapu(Hi CTaBKM, METOJMYHI BKa3iBKH, PO3’ICHEHHSI TOLIO);

- iH(bopMauiI‘/'IHe 3a0e3nedeHHsT (PI3HOrO pOJaYy EKOHOMiuHa,
KoMeplliiiHa, piHaHcoBa i iHIIA 1H<1)opMau1;1)

TakuM YUMHOM,yNpaBIiHHA MalHOM MiANPUEMCTBA SIK q)yHKum
(hiHaHCOBOTO MEHEUKMEHTY € CKIIal0BOKO CHCTEMH YIPABIIiHHS HOro
¢binancamu. Eq)eKTHBchTL YIpPaBIiHHS MaHHOM HiIIPHEMCTBA
BU3HAYAETHCS YITKICTIO HOro ineHTH(ikalii Ha OCHOBI Kiacui-
KaI[lifHUX O3HAK Ta BU3HAYECHUX MPHHIIMIIB YIIPABIiHHS.
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XAPAKTEPUCTUKA MAPAMETPIB CTINKOIO
®IHAHCOBOI'O PO3BUTKY NIANPUEMCTB

K. B. PisyHuk, cmydeHmka cneujanbHocmi ®@iHaHcu, 6aHKiecbka
cripasa ma cmpaxveaHHs. ebyna ®-51

I. M. CudopeHko-MenbHuK, Haykosul KepieHUK, douyeHm kaghedpu
¢piHaHcie ma baHKI8CbKOI cripasu, K. €. H.

Buwut HasyanbHul 3aknad Ykooncninku «llonmasceKkuli yHieepcu-
mem eKoOHOMIKU | mopaieri»

Po3B’s130k HaranbHUX mpobieM eKoHOMIKH 1 (iHaHciB, cTabimiza-
i PO3BUTKY KpaiHM MOXKIMBI JIMIIIE Ha OCHOBI cTalimizarii ¢iHaH-
COBOT'O CTaHy IiAMPHEMCTB, 3a0e31eueHHs 1X CTIHKOro i cTabimbHOTO
PO3BHTKY.

3a TBep/KEHHAM 0araTthboX JOCHTITHUKIB OCHOBHUM 1HIUKATOPOM
noTeHIiany (¢iHAHCOBOI CTAaOUIFHOCTI MmigNpuUEMCTBA € (iHAHCOBA
piBHOBara. CaMe BoHa € HEOOXiTHOIO ITepeTyMOBOIO 3DOCTAaHHS PHUH-
KOBOI BapTOCTI MiANPHEMCTBA B MalOyTHhOMYy. Tomy po3poOka
JEBOTO MEXaHi3My yIpaBIiHHA (DiHAHCOBOIO PIBHOBATOIO € OJIHIEIO 3
BaXJIUBUX MPOOJIEM ChOTOACHHS, BUPIIIEHHS SIKOi JO3BOJIUTH 3arlo-
OIrTM BUHHWKHEHHIO HETaTHBHUX TECHICHIIH, SKi (OPMYIOTbCS il
BIUTMBOM YHHHUKIB 30BHINTHBOTO 1 BHYTPINIHBOTO CEPENOBUINA, Ta
00OMEXHTH TX MOXKJIMBUI BILTUB Ha MiIpUeMCTBO [1].

Cepen cy4acHHX HAyKOBIIB HEMa€ OIHOCTANHOCTI y BU3HAYCHHI
NOHATTS «(iHAHCOBA PIBHOBAray», O OOYMOBICHO ICHYBaHHSM pi3-
HOMaHITHHX IAXO/IB 1 METOKK, SIKi BAKOPUCTOBYIOTECS NPUOIYHI-
KaMH PI3HUX MK (iHAHCOBOTO yNpaBiiHHS Ha mianpueMctsi. Crig
BimmituT mpami M. JI. binuk, 1. O. bnanka, A. A. Bexopesoi,
JI. T. T'insgposcekoi, A. B. I'pagoa, M. O. Kuzum, JI. A. Koctupko,
JI. A. Jlaxtionosoi, I'. B. CaBuipkoi, O. O. Tepemenka, T. €. YH-
KOBCbKOi. OpHaK, pPI3HOMAaHITHICTh WIiAXOJIB MIOAO OKPECICHHS
CYTHOCTI, 3Ha4eHHS, YNHHUKIB (OopMyBaHHs (iHAHCOBOI PiBHOBArH,
BUJIIJICHHS METOJiB, Mojelieldl 1 OmiHKu moTpedye iX TeBHOI
CUCTEMAaTH3allii 1 y3arajqbHEHHS.

dinaHcoBa piBHOBara — Nokasye craH (iHAaHCOBOI CHCTEMH, IO
XapaKTepU3YyeThCsl 30aJaHCOBaHICTIO, 3pIBHOBAKEHICTIO (hiHAHCOBHUX
noka3HukiB [2]. Jlns Toro, mo6 MiINpueEMCTBO cTabiIbHO PO3BUBA-
J0csl, HOTPiOHO MiATpUMYBaTH (iHAHCOBY PiBHOBAry NpH OyIb-SIKHX
PUHKOBHX KOJMBAHHSX, IUKIIYHOCTI IISIIBHOCTI, TOOTO B yMOBax
PHU3UKOBHX CUTYAIiM.
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Jig mignpueMcTB 3 pI3HMMH BUXIIHUMH YMOBam# (pyHKIIIO-
HyBaHHS (pi3HUM iCHYIOUMM (HiHAHCOBO-MaHOBUM, pe3yJIbTaTHUB-
HUM CTaHOM PO3BHTKY) HEOOXiTHMM € (OpMyBaHHS Pi3HHX CTpa-
TETiYHHUX OPIEHTUPIB Y TIOJANBIIOMY iX PO3BUTKY.

3abe3meueHHsT CTIHKOTO (I)lHaHCOBOFO PO3BHUTKY MiJNPUEMCTBA
BUMarae pO3LIMPEHHs ajanTauiiinux npouecis. Ha nymky I'. B. Ko-
3auenko, B. I1. [Tonomapsosa, O. M. JIsieHKo aganTUBHICTh CHCTE-
MH JI0 Pi3HHMX 3MiH YUHHUKIB 30BHIITHEOTO CEPEIOBHINA CTAE OTHIM
3 OCHOBHHX KPHTEPIiB MiATPUMKH CTIHKOTO OE3MEYHOTO CTaHy.
CucremMa MOXKe IMO-Pi3HOMY B3a€EMOMIATH B Tpoleci azanTamii i3
30BHIIHIM cepenoBuieM. A. B. Jlarabsu i 1. B. Kononenko Buji-
JISIOTH /1Bl TPYIHU CHCTEM: Ti, Y SKHX B IPOIECI ajamnTarii 3MiHIO-
IOTBCS TUTBKM BHYTPIIIHI TapaMeTpH, a MOYaTKOBa CTPYKTypa He
MoOKe OyTH miAJiaHa 3MiHaM (CHCTEMH 3 JKOPCTKOIO CTPYKTYPOIO); Ti,
SKI 3/1aTHI B MPOLECI ajanTtauii 3MiHIOBATH HE TUIBKK [apaMeTpH,
ane i cTpyKTypy (THy4Ki cuctemu) [3].

MiHNHBICTh 30BHIIIHBOTO CEPEIOBHINA CTA€ JeAali iHTEHCHBHI-
IIOIO Ta PiBeHb PU3HUKIB IMiJIBUIIYETHCS, a OTXKE MOXUOKA MPOTHO3Y-
BaHHs CTae Bce OO0, [le BUMarae Bij mignpueEMCTB 301IbIIICHHS
TaKUX TapaMeTpiB SIK CTIHKICTh OIMOpYy, IMBHUAKICTH peakIlii, cTa-
O1ITBHICTB.

Jlani xapakTepruCTUKNA MalOTh HACTYITHI BH3HAYEHHS: IIBHAKICTH
pearyBaHHS — 1€ 3[aTHICTh IIBUJIKO pearyBaTd Ha 30BHIIIHI MOJpa3-
HUKH; CTAOUIBHICTh — II€ O3HAYa€ 37aTHICTh J00pEe CrpaBisATHCS 3
KOJIMBAaHHSIMH B €KOHOMIYHOMY CEPENOBHII 3 MiHIMaJIbHUMH IITKO-
JI0r0, 3MiHOI a00 BTpaTor (YHKIIOHANBHOCTI; CTIMKICTh — IIe
31aTHICTH BiIHOBIIOBAaTUCS [4].

Cucrema 3aXO/iB 3 BiJHOBICHHS (DiHAHCOBOI PIBHOBArM Cyd4ac-
HOTO TIANPHEMCTBA Ma€ MICTHTH HOPMAII3allifo OTOYHOI (iHaHCO-
BOi cuTyauii (Z0TPHMaHHS MIJPUEMCTBOM TapameTpiB GpiHaHCOBOI
CTIHKOCTI, IUIATOCIIPOMOXHOCTI Ta 3a0e3MEYeHHs] PEHTa0eIbHOCTI
anaHCOBO -eKOHOMI4HOT }Z[IHHBHOCTI) 30aIaHCyBaHHsl Ta CUHXPOHi-
3allis HA/IXOJUKEHHS 1 BUTPAT HOro KOWTIB. JIOCATHEHHs Ta MATPH-
MaHHS HaJIS)KHOTO PiBHS (DiHAHCOBOI CTIMKOCTI Ta MJIATOCIIPOMOXK-
HOCTI TINPUEMCTBA NOTPeOye 3aCTOCYBaHHS KOMIUIEKCY (iHaH-
COBHMX METOJIB, BaXKEIIB Ta 3a0€3MeUYCHb K eJIEMEHTIB (iHAHCOBOTO
MeXaHi3My peanizalii CTIHKOro pO3BUTKY.

CnHcok BUKOPHCTAHUX iHPOPMALIITHUX [7Kep e

1. 3axapoma H. FO. Ominka ymoB 3abe3meueHHs 1 cTaHy (iHaAHCOBOL
piBHOBaru arpapuux mianpueMcts [Emextporunii pecypc] / H. 1O. 3axa-
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BicHnk XMenpHHUIBKOTO HaIliOHANBEHOTO yHiBepcuTeTy. — 2010. — Ne 6,
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nenue. —2010. — Ne 1. — C. 119-123.

KOMYHAINbHUU BAHK AK IHBECTULIMHA CKNAOOBA
COUIANTbHO-EKOHOMIYHOIO PO3BUTKY PEMOHY

K0. O. Pydb, cmydeHmka cneuianbHocmi ®@iHaHcu, 6aHKiecbka
crpasa ma cmpaxyeaHHsi, epyna ®K-51 _ _
O. B. TuMouweHKo, HayKosul KepieHUK, doueHm kaghedpu ¢hiHaHcie

i 6aHKieCbKOI crpasu, K. e. H.
Buwul HasyanbHul 3aknad Ykooncninku «lTosimascbKkuli yH/eepcu-
mem eKOHOMIKU i mope/en/»

OpHMM i3 peaJIbHUX KPOKIB y paMKax 3a0e3MeueHHS 3MIillHEHHS
(hiHaHCOBOI HE3aJIeKHOCTI OPraHiB MICIIEBOTO CaMOBPSAyBaHHS Ta
TTOCHJIEHHS PiBHS (piHAHCOBOI JEIeHTpaltizaiii € PO3IMUPEHHS JI0C-
TYIHOCTI JUIS OPTaHiB MICIICBOTO CaMOBPSTyBaHHS BHUKOPWUCTAHHS
KOMYHAJIBHOTO KPE/IUTY IIISXOM CTBOPCHHS crierfianizoBaHoi (iHaH-
COBOi YCTaHOBM — KOMyHambHOro Oanky. Ha mamry nymky, came
CTBOPEHHS TaKOI CreLiani3oBaHoi (GiHAHCOBOI YCTAHOBU CIPHSTAME
(iHaHCYBAaHHIO MEPCIEKTUBHHUX IMPOEKTIB COIIaTbHO-€KOHOMIYHOTO
PO3BHTKY PETiOHIB.

3aciayroBye Ha yBary Tod (akT, IO MPaBOBa OCHOBA PO3BUTKY
TakuX OaHKIBCBKHX YCTaHOB Oyuia 3akiajieHa 3 NPUAHSATTAM 3aKOHY
Yxpainu «IIpo micuese camospsiayBanss» (ct. 70). Ipore CYTHICTB
TEPMiHy «KOMYHAIbHUI OaHK», SK 1 «MyHlHI/IHaJII)HI/II/I OaHK», IO €
TOTOKHUM ITOHATTSIM, Ta ocobmmBoCTi X (yHKUIOHYBaHHS BITYM3HS-
HUM 3aKOHOJABCTBOM HE PO3KPHUTO.

BuBueHHs 3apy0i’KHOTO JTOCBiy CTBOPEHHsI Ta (YHKI[IOHYBaHHS
TakuxX (IHAHCOBMX YCTAHOB JO3BOJISIE BHM3HAYUTH KOMYHAIIBHUH
OaHK sK creriami3oBaHy (iHAHCOBO-KPEIUTHY YCTaHOBY, IO €
KOMYHAIIbHOIO BIACHICTIO Ta JiAIBHICTE AKOi CIPSIMOBAHA HE TUTHKH
Ha MakCHMi3alilo NpuOyTKy, a i Ha 3MILHEHHs (IHAHCOBUX OCHOB
OpTraHiB MiCIIEBOT'O CAMOBPSTyBaHHs TIEBHOTO periony [1, 2].

BpaxoBytoun Bumoru 3akony Ykpainu «IIpo 6aHku i OaHKiBCBKY
JiSUTBHICTBY» IOJI0 MIiHIMaIbHOTO PO3MIpy CTAaTyTHOTO KalliTaly Ha
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MOMEHT JepKaBHOI peecTpauii IOpUAMYHOI 0CO0H, sika Mae Hamip
3IiHCHIOBaTH OaHKIBCBKY IisUIBHICTH, TIEPCIIEKTUBU CTBOPEHHS KO-
MyHanbHUX OaHKiB B YKpaiHi € peanbHUMH Juile JUid (iHaHCOBO
CIPOMOXKHUX TEPUTOPIaNbHUX T'pOMaJ, SKi MaloTh 3a MeTy 3abes3-
MEYUTH CBil MOAANBIINIA COLiaTbHO-€KOHOMIYHUH PO3BHTOK.

Jus ctBopeHHss koMyHanmpHOro Oanky B. KapmmHchkmii mporio-
Hy€ HaCTYyIHY CTPYKTYpPY CTaTyTHOTO Kamitaiy, a came: 25 % akuiit
MTOBUHHI Hayexatn €BporeichkoMy 0aHKY PEKOHCTPYKIIIi 1 pO3BUT-
KY, OCKUIbKH BXOJDKEHHS MDKHApPOJHOI (hiHAHCOBO-KPEIUTHOI ycTa-
HOBH B Kamritana 0aHKy, OCOOIMBO Ha TIOYATKY HiSUTBHOCTI, CIIPUSATH-
Me MO3UTHUBHOMY 1MiJ[)Ky OCTaHHBOTO; 25 % — IOpUINYHUM 0CO0aM —
pe3uaeHTaM; y TOMYy 4ucii OaHkam; 25 % — ¢i3uyHuM ocobam —
MEIIKaHIIM MicTa; 25 % Oe3mocepeiHbO MIChKil pani [2].

BpaxoBytoun 3MiHM B OpraHizaiii aIMiHiCTpaTUBHO-TEPUTOPiallb-
HOTO YCTPOIO KpaiHW Ta CTidKi KpH30Bi sBUIIA Ha (DiHAHCOBOMY
PHHKY BBaXKaeMo, L0 3aCHOBHUKAaMHU KOMYHaJIbHOTO OaHKY IOBHUHHI
OyTH, B IepIITy Y4epry, MiChKi paJd MICT 00JIaCHOTO 3HaYEHHSI, 00’ €/1-
HaHUX TEPUTOPIALHUX TPOMaJ Ta KOMYyHaJbHI MiAIPHUEMCTBA TIEB-
HOTO PETiOoHy, To-Apyre, opuandHi Ta (izuani ocodu. Ilpu mpomy
KOHTPOJIb 32 iSUTbHICTIO KOMYHAIIHOTO OAaHKY TOBWHEH HAJIeKATH
caMme opraHaM MiCIIEBOTO CaMOBPSILyBaHHS, aJKe 1Ie TapaHTyBaTHUMe
BUKOHAHHS crenu(iYHOTO TpU3HAYeHHS JaHoi QiHaHCOBOI ycra-
HOBHU.

PesyibraTit IPOBECHOrO JOCIIKEHHS 103BOJISIIOTH KOMYHAJIb-
HUM BH3HATH B YKpaiHi GaHK: MO-TepIie, 3 4aCTKOK0 y4acTi npef-
CTaBHHLBKUX OPraHiB TEPUTOPIAJIBHOI rpOMaaK y GOpMyBaHHI cTa-
TYTHOTO KalliTally 32 PaXyHOK KOLUTIB MICLIEBOTO OHO/DKETY 1 KOMY-
HQJIBHUX MIANPHEMCTB y PO3MIpI He MeHIIe 25 Y% IUI0C OJHa aKLis;
T0-/Ipyre, B YNPABIIHHI MiANOPAAKOBAHUIT TEPUTOPIAIbHIN rpoMai,
1o gae MO)KJ'II/IBICT]) Hpe):[CTaBHI/IIH)KI/IM opraHaM SILII/ICHIOBaTI/I KOHT-
PoOJib Ha,[[ HHUM, IIO- TpeT€ METOIO ,Z[ISUIBHOCTI SAKOI'O € IIO€AHAaHHA
KOMEPUIHHAX 1 CYCHIBHMX IHTEPECiB JUls 3a/JOBOJICHHS HOTPEO
TEPUTOPIATEHOT TPOMAJIH.

Cepe;l OCHOBHHUX BI/IJIIB )IISIJ'ILHOCTI KOMyHaJIBHOFO 6aHKy CJIIZI
BUJIUIMTH: 32UTy4CHHS ICTIO3MTHUX BKIIA/IB HACEICHHs 001acTi; omne-
paTHBHE BUKOPHMCTAaHHS THMYAacOBO BUIBHMX KOIUTIB MICUEBUX Or0-
JDKETIB Ta KOMYHAJbHHUX HiANPUEMCTB; KpEAUTYBAHHsS HACEICHHS,
MaJIOro i CepeHboro Oi3HeCy (BIPOBA/DKCHHS KPEAMTYBAHHS Ha
MiIBrOBUX YMOBAX CIIBBJIACHUKIB OAaHKY U MiANPHEMCTB KOMYyHallb-
HOTO CEKTOpYy 00JacTi); KpeIWTYBaHHS CTBOPEHHS 1 (DYHKIIIOHY-
BaHHs 00’€KTIB MiCHKOI HEBUPOOHHUOI iHPPACTPYKTYpH, €KOJIOTid-
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HUX W 03JOPOBYHX MiANPHEMCTB, OJIATOYCTPOIO MiCTa Ta MPHUIIETIINX
JI0 HBOT'O TEPUTOPIii ToO; podeciiiHy NisMbHICTh HA PUHKY LIHHUX
mamnepiB B YacTHHI PO3MILICHHS 1 0OCIyroByBaHHSI MiCLEBHX OOJIi-
rauiiHuX 3amo3u4eHb.

Ha naw morssn, QpyHKUIOHYBaHHS KOMYHAIIbHOTO OaHKy CIpHs-
THUMeE 30IKEHHIO €KOHOMIYHUX Cy0’€KTiB aJMiHICTPaTHBHO-TEPHUTO-
piajibHOI O/IMHHILL 3 MiCLIEBUM TOCIIOAAPCTBOM 38 PaXYHOK BHKOPHC-
TaHHs iX (iHAHCOBUX pecypciB Ha (iHAHCYBaHHs IPIOPHUTCTHHX
HanpsMiB COLaJbHO-EKOHOMIYHOTO PO3BUTKY TEPHTOPIalbHOI rpo-
MaJay Ta JO3BOJHUTH BHPIMIMTH IPOOIEMHI HMHUTaHHS MiAPUEMCTB
KOMYHAIILHOT'O CEKTOpY.

st 3a0e3neueHHs MOKIIMBOCTI CTBOPEHHSI KOMYHAJIBHUX OaHKIB
HEOOXIZJHO Ha 3aKOHOJABYOMY PiBHI YiTKO BCTAHOBHTH MOPSIOK iX
3acHyBaHHA. KpiM 1pOro, 3 METOI CIPUSHHS PO3BUTKY, 3 OJHOIO
00Ky, aAMiHICTPATHBHO-TEPUTOPIAbHAX OJXHHHIIb, 3 IHIIOTO OOKY,
0aHKIBCHKOi CHCTEMHM KpaiHHM B LIOMY, 33 PaxyHOK CTBOPEHHs i
(byHKUiOHYBaHHS Pi3HUX TUIIB OAHKIB, JOPEYHMM, HA HALI MOTIIS], €
abo 3anpoBa/PKCHHS ,I[I/Iq)epeHLIII/IOBaHOFO migxoay 1o GhopMyBaHHS
MiHIMaJIbHOTO PO3MIpy CTAaTyTHOTO KalliTaly HOBOCTBOPCHHX yCTa-
HOB 3aJIS)KHO Bl MeTH Ta (YHKWIA X IisuibHOCTI, abo, B3arai,
3HM)KEHHS] HOPMATHBHOTO 3HAYEHHS [[LOT'O TIOKA3HHUKA.

Cnucok BUKOPHCTAHUX iH(popManiiiHuX JKepeJt

1. Byuska O. 10. KomyHanbHuil 0aHK SIK IHCTUTYT CHPHSIHHS COLIQJIBHO-
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O. B. Tumomurenko // TaBectuii: mpaktuka Ta mocBimd. — 2013. — Ne 20. —
C. 44-46. .

2. Kapnineup B. 1. ®opmyBaHHsI Kamitally Ta OpraHisamniiHoOT CTpYKTypH
yIpaBlliHHA MyHilUIagbHOro OaHKy (Ha mpukiaai micta JIbBoBa) /
B. U. Kapmirens // BicHuk YHiBepcuTeTy OaHKiBChKOI cripaBu Harrio-
HaybHOTO OaHKy Ykpainu. —2012. — Ne 2. — C. 193-197.

NMPOBJIEMN PO3BUTKY CNMNOXNBYOIo
KPEOUTYBAHHA B YKPAIHI

M. A. CemepeHko, cmydeHm cneuyianbHocmi @iHaHcu, 6aHKiecbka
crnpasea ma cmpaxysaHHs, epyrna ®K6-11

O. B. laciti, Haykosul KepieHUK, K. €. H., O0UeHm

Buwut HasyanbHul 3aknad Ykooncninku «llonmasckbKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

CrioxuBUYEe KpeIUTYBaHHS JOMAIHIX TOCHOJApCTB B YKpaiHi €
MEPCIEKTUBHUM HanpsMoM OaHKiBChKOI nistibHOCTI. Lle moB’si3ano 3
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TUM, WO OaHKU SK KPEAUTOPU IEPETBOPIOIOTH CBOI THMYACOBO
BUIbHI KOLITH HA JOXiAHI akTuBH. OJHAaK, CbOTO/HI el HalpsiM po-
00TH OaHKIB XapaKTEPU3YEThCS HU3KOI MPOOIIEM, OAAIIBIIE JOCITi-
JOKCHHSI YMHHUKIB ITOCHJICHHS SIKUX NOTPEOy€E HAYKOBUX TONIYKIB.
AHani3 CcTaHy KpeIuTyBaHHs OaHKaMH B YKpaiHi JOMOTOCIO-
JIapCTB HaBEJIEHO Ha puc. 1.
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PucyHnok 1 — OGcsru crioKHUBUOTO KPEAUTYBAHHS Ta iX
YyacTKa y 3arajJbHOMY 00cCs31 KpeIUTYBaHHS JOMOTIOCIIOapCTB
3a 20062018 pp, muH rpH [1]

Sk cBimuathe gaHi puc. 1, 10 YacTKa CHOXXUBYOTO KPEAUTYBAHHS
Yy 3aralbHUX KPEIHUTax, HaJaHHX ¢dizuuHuUM ocobam, ckiagae 56—
75 %. 3 2009 p. CHOCTeplra€TLC${ cnag 00CATIB CIOXHUBUOTO KPETH-
TyBaHHs (Jinue 3a pik Ha 26 % abo Ha 48 975 muH rpH). [IprunHOIO
MIO’KBABJIEHHSI CETMEHTY CIIOKMBUOTO KpeauTyBaHHI y 2011—
2013 pp. Ta 2015-2018 pp. crano HamaHHS APIOHUX KpedauTiB [2].

[IpranH MOTIpIICHHS PO3BUTKY PHHKY GaHKIBCBKOI'O CIIOKHBYO-
ro kpeautyBanHs 3a 2006-2018 pp. p13HOMaH1TH1 BiJl KpU3HU nepe-
KpEeIUTYBaHHS, JIeBalibBallii HAI[lOHAIBGHOI T'POIIOBOT OJUHHIL, TO-
TipIIeHHsS] SKOCTI aKTHBIB, 0€3pOOITTs, 3HIKEHHS JOXOJIB Hace-
JICHHs TOWIO JIO HIiBEIIOBAHHS NPUHIMINB KPEAMTYBAaHHS; IiJBH-
IIEHOr0 KPEJIMTHOIO  PH3HKY, HETOYHOCTI B OLIHLI (hiHaHCOBOTO
CTaHy Ta KpeAWTHOI icTopii KJII€HTIB Ta iH.

J10 OCHOBHHX NPHWYWH, IO HETATHBHO BIUIMBAIOTH HA PUHOK CIIO-
KHUBUOTO KPEIUTYBAaHHS, HA HALTY JIyMKY, CJIiJl BiIHECTH:

— pisHocnpsiMoBaHicTh auHamiku BBII Ha aymry HaceneHHs B
nonapax CHIA 3a 20022017 pp. Xoua 3a aHanmizoBaHUi mepiox
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BifOynocs 3pocTaHHS B aOCOMIOTHHX TNOKa3HWKax (i3 879 mo
2 640,3 mon. CIIA. Ha oco0y), omHAK MOKA3HUK 3aJUIINBCS 33 CBi-
TOBHMH CTaHAapTaMH Ha HHU3bKOMY piBHI. 3aramom, 3a 2013-—
2017 pp. BinOymocs 3HMKEHHS TTOKa3HUKa y 1,5 pasm;

— kinnese BukopuctanasMm BBIL, monan 67 % sikoro mpumanae
Ha KIiHIIEBl CIIOKUBYI BUTPATH JOMAIIHIX Trocrmomapcets. Lle € cBin-
YEeHHSIM TOTO, II0 JOMOTOCHOAAPCTBA BiIUYyBarOTh HECTady TPOIIO-
BHX KOINTIB JJI 3aI0BOJICHHS CBOiX TTOTpeO;

— CKJIQJHE COIliaTbHO-€KOHOMITHE CEpEOBHINE B IEPKaBi;

— BHUCOKHH piBeHb 0e3poOiTTsI HaceleHHs YKpaiHH Mpare3aarT-
HOTO BiKy, III0 HETaTHBHO IO3HAYAETHCS HAa (HiHAHCOBUX MOXKIIH-
BOCTSIX;

— HeraTHBHA JIMHAMIiKa 1HJIEKCY CIIOKUBYMX IIiH, sIKa HApOCTar0-
YuM TiACcyMKoM B YkpaiHi 3a 2007-2017 p. Tskie 10 301TbIICHHS
(monan 406,1 %), 110 CBiAYMTE PO MPOLOBOIBYY HEOE3MEKY;

— HecTaOUTBHICTh 3MIHM pEalbHOTO HAsBHOTO JIOXOAy Hace-
neHHs. Y 2016 p. Bmepie 3a Tpu POKH CIOCTEpiraBcsi HOTO piCT,
onHak, y 2017 p. nopiBHsHO 3 2016 p. ¥foro BenMuuHa 3MEHIIUIACS
Maike Ha 4 B. II.;

— 3pOCTaHHSA TMPOCTPOYCHOI 3a0OPTOBAaHOCTI 3a KPEIUTAMH,
piBeHb sikoi mepeBumuB y 2017 p. 50 %;

— PpO3BUTOK IHQIAIMIMHUX TMPOIECiB, HMU3bKA IIIATOCIPOMOXK-
HICTh HaceneHHs [3].

TakuM ynHOM, BCEOIYHE JOCIHIKCHHS PUHKY CIIOXKHUBYOTO Kpe-
JUTYBaHHS MIOKa3aJl0 HOro HeCTaOlIbHICTh Yepe3 HeraTUBHUIN BIUIMB
(hiHaHCOBO-EKOHOMIYHOI Ta MOINITHYHOI KPU3H, SKa 3yMOBJTIO€ mij-
BHILCHHS KPSJAUTHUX PU3HKIB, 3HIDKCHHS KYIIBEIBHOI CIIPOMOKHOC-
Ti HaceJIeHHs, 3HWKEHHSI JIOBIpH 710 OaHKIB.
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®AKTOPU BIMIINUBY HA OINTOBY AKTUBHICTb
CYB’EKTA TOCMNMOAAPHOBAHHA

M. O. Cepeeeyeea, cmydeHmka crieyiaribHocmi ®iHaHcu, 6aHKie-
CbKa cripagsa ma cmpaxyeaHHs1, epyna ®m-51 (X-g)

J1. M. SipemyeHko, Haykosuli KepigHUK, doueHm kagedpu ¢biHaHcig
ma 6aHKI8CbKOI cripasu, K. e. H.

Buwut Hag4YanbHul 3aknad Ykooricninku «llonmascbKkull yHieepcu-
mem eKOHOMIKU i mopeaiesii»

Ha cyuacHomy etani po3BUTKY €KOHOMIKH IPIOPUTETHE 3HAUCHHS
i Hanmami HaOyBa€ CBO€YacHa Ta MAaKCHUMAalbHO aJE€KBaTHA OIliHKA
(iHaHCOBO-TOCTIOAPCHKOI AISUTEHOCTI TOCTIOAAPIOIOYNX CY0’ €KTiB. Y
3B 13Ky 3 I[UM BHHUKJIA MOTPeda y JOCIIPKEHHI JIIJIOBOT aKTUBHOCTI
SIK OJHIET 3 MEpeyMOB 3a0e3MeucHHs e(EKTHBHOCTI TOCIOAAPIO-
BaHHsl nignpuemcrsa. IlinnpuemMcTsaM HEOOXiAHO LIBUJKO pearysa-
TU Ha 3MiHU (AaKTOPIB 30BHIIIHBOIO CEPEOBHILA 1 CMUIMBO BILIH-
BATH HA PHHKOBE CEPCIOBHIIE, BMIIO OPraHi30BYIOUH i e)eKTHBHO
BUKOPHUCTOBYIOUH CBIii COLiaJIbHO-CKOHOMIYHMI moTeHwian. Jlisib-
HICTh Ccy0’€KTiB rocnojaproBaHHs (QOpMYeETbCS 30BHIIIHIM 1 BHYT-
PITITHIM OTOYEHHSIM.

l'onoBHOIO MeTOIO Takoi OIIHKKM Ma€ OyTH 3a0e3neueHHs CTiHKo-
ro (iHAaHCOBOTO PO3BHUTKY CYy0’€KTa TOCIONAPIOBAHHS, HEIOITY-
IIEHHS H0T0 OaHKPYTCTBA, 3a0e3MeYeHHs epeKTUBHOT TOCTIOIapChKOT
)IiHJIBHOCTi B HOBFOCTpOKOBiI‘/'I MEPCIeKTUBI. BiMiHHUMU O3HAKaMU
i yac ii TPOBE/ICHHT MiANPUEMCTBAMH MAarOTh CTaTH KOMILIEKC-
HICTb, CTpAaTEriYHUi XapakTep CHPAMYyBaHHJ, a TAKOXK 3JaTHICTb
YCYHEHHS] THMYACOBUX TpyAHOLIIB [1].

JlinoBa akTUBHICTh MiAMPUEMCTBA — 116 KOMIUICKCHE MTOHSTTS, SKE
€ pe3yIbTaToM B3a€MOJIi BCIX CNEMCHTIB CHCTEMH (DIHAHCOBHX
BiTHOCHH MiJIPUEMCTBA, BU3HAYAETHCS CYKYIHICTIO BHPOOHHYO-
rocrnoAapchkux (hakTopiB I XapaKTEPU3YETHCSI CUCTEMOIO MOKA3HH-
KiB, IO BiZIOOpaXalOTh HASBHICTb, PO3MIIICHHS 1 BHKOPHCTaHHS
¢inancoBux pecypcis [2].

BilbIIicTh BUCHUX-CKOHOMICTIB PO3ALISIOTH HAKTOPH, 1O BILIA-
BalOTh JIJIOBY AaKTUBHICTh, Ha BHYTpIlIHI Ta 30BHimHI. Tak,
B. B. KoBanros Ta O. H. BoakoBa, 10 30BHIIIHIX BIIHOCATH ¢>a1<-
Topu [3]:

1) Mi>KHapOIHOTO PiBHA, SIKi MOETHYIOTH y c00l 3araJlbHOEKOHO-
MiYHI YHHHUKH, BIUIMB MI>KHAPO/THOT TOJTITUKYU Ta KOHKYPEHIIIT;

2) HaI[IOHAJIBHI, 1110 MICTSTb MOJITHYHI, CKOHOMIYHI, JeMorpadiu-
H1 YUHHHKH,
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3) pUHKOBI, 10 SKHX HaJeXaTb KOHKYPEHTHi, HayKOBO-TEXHIYHi
Ta CIIOXKNUBYl YMHHUKH.

Ho Buytpimmnix ¢aktopie B. B. KoBanboB ta O. H. Bonmkosa
BigHOCATSH [3]:

1) KOHKYPEHTHY MOBUIIIO MiJNPHEMCTBA (METa MisUIBHOCTI (Mi-
cist), TPajMIIii, PeNeTHILIA, MUK, KBami(ikallis KepIBHUITBA T CITiB-
POOITHHKIB, YaCTKa PUHKY, CTaMdis )KUTTEBOTO LUKIY MiANPUEMCTBA,
TepUTOpiaTTEHE PO3MIIIICHHS i IIIPHEMCTBA, BiAMaJICHICTh Bil pUHKIB
30yTy, DOCTYIHICTh JO MaTepiajdbHHX, TPYIOBUX, (pDiHAHCOBHX pe-
CYpCiB, pIBEHb QJAaNTUBHOCTI MiAMPUEMCTBA JO 3MiH PHHKOBOI
CUTYyarii);

2) IPUHIMOMN  AisUTbHOCTI  (KOHIICMINSI OCHOBHOI  JisUTbHOCTI
MiIPUEMCTBA, popMa BIACHOCTI, CTUMYIIIOBAHHS TBOPYOI, PE3yih-
TAaTUBHOI Tpalli, iHHOBAIlii{HA aKTHBHICTh MiJIPUEMCTBA, IUBEPCH-
¢ikamis BI/IpO6HI/II_ITBa MMO3UTHBHA PEITyTaIlisl i IPUEMCTBA);

3) pecypceu Ta iX BUKOPHCTaHHS;

4) MapKeTHHIOBY CHTyauuo i HOJIITI/IKy (cermenTanis PHHKY
(CTTiBBiTHOMICHHS MACOBUX 1 IITBOBHX pI/IHKlB 30yTy, PUHKOBI BiK-
Ha), TOBapHa, [[IHOBa, 30yTOBa, KOMYHIKaIlil{Ha, peKJIaMHa TTOJIITHKA);

5) iHaHCOBHII MEHE/UKMEHT (CTPYKTypa OamaHcy, ILIaTOCIpo-
MOXHICTB, JIIKBIHICTb, CIIBBIIHOLICHHS BIIACHUX 1 IO3UKOBHX KOLI-
TiB, BapTiCTh KamiTany, CTPyKTypa MaiiHa, 1HBECTHLINHHA MPpUBa0IIU-
BiCTh, PIBEHb PUOYTKY, peHTa0EIBHOCTI, IOXi/I Ha aKIliI0).

Orxe, (akTopu, 1O 3AIMCHIOIOTh BIUIMB Ha JJIOBY aKTUBHICTh
TANPHEMCTBA, JAIOTh 3MOTY TOYHIIIe npoaHaJIi3yBaTH Ta OIIHUTH
e(beKTUBHICTH MiSUIBHOCTI MiANPHEMCTBA, NpUiiMaTH OOIPYHTOBaHI
YIPaBIIHCBKI PIMICHHS JUIsi 3a0€3MEYCHHS BHCOKOTO PE3YIbTary i
BAJIO YNPABISATH IIANPUEMCTBOM, HiATPUMATH KOHKYPEHTOCTIPO-
MOXHICTb, BIOCKOHAIINTH BHPOOHMYI Ta OpraHisaiiifHi MpoIecH Ha
MiAMPUEMCTBI Ta CTBOPUTh HH3KY KOHKYPEHTHHX TIIepeBar, sKi
BH3HAYAIOTh MiCIIe MIAMPUEMCTBA HA BiAOBITHOMY PHHKY.
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CYTHICTb ®IHAHCOBO-EKOHOMIYHOI
AIATHOCTUKWU OIANBbHOCTI NIANPUEMCTBA

A. I. CimyeHnko, cmydeHmka cneuianbHocmi ®iHaHcu, baHkKiecbka
cripasa ma cmpaxygsaHHs, epyrna ®m-51 (X-8)

J1. M. SipemyeHko, Haykosuli KepigHUK, OoueHm Kagedpu ¢iHaHcie
ma 6aHKi8CbKOI cripasu, K. e. H.

Buwut HaguyanbHul 3aknad Ykooncninku «llonmaesceKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

[IpoGiema ¢iHAHCOBO-E€KOHOMIYHOTO PO3BHUTKY MiANPHEMCTB Ha-
JISKUThH JI0 3arallbHOCKOHOMIUHUX mpobiemM. Hecrilikuii GpinancoBuit
CTaH CTPUMY€ PO3BHUTOK MiJIPUEMCTB, 3HIKY€E IUIATOCIIPOMOKHICTh
1 MOKEe MpHU3BECTH 10 OaHKPYyTCTBa. HHU3bKa MIaTOCTIPOMOXKHICTD Ta
¢inancoBa 3a0e3MeUYEHICTh OCTAHHIX € MPUYMHOIO iX HU3BKOI iHBEC-
THuiﬁHO’l’ npuBabnuBocTi. Iomryk MUBIXiB BHpIIICHHS np06J1eM
TOB’SI3aHUX 3 PO3BHTKOM MiANPUEMCTB, Tnependayae 31iHCHeHHs
(iHaHCOBO-€KOHOMIYHOI J1arHOCTHKH, p03p061<y MeXaHi3MiB, AKi 0
3aro0irajiy MosiBi HETaTUBHUX TEHJCHIIINA Ta SBUIN, & TAaKOX BUKO-
PUCTaHHA TaKWX IHCTPYMEHTIB, ki O MMOCIAOIOBaiy iX BIUIMB Ha
pe3yJbTaTH MisIbHOCTI mianpuemMcTs [1].

DiHaHCOBO-€KOHOMIUHE JIIarHOCTYBAaHHS Ma€ YiTKi O3HAaKH
JOCIIJTHULIBKOTO IpoLecy, A€ (OPMYIIOETbCA CHCTEMa MOKa3HUKIB
Ta mapaMeTpiB JUIs OI[IHKK cTaHy 00’ekTa, 30MpaeThcsi i 00po0-
nseTbest iHopMmaris, mo mMae Oyt peneBaHTHOMO. [limcymkom miar-
HOCTYBaHHSI € IMiJrOTOBKa BUCHOBKIB MPO HUHINIHIA cTaH 00’ €KTa Ta
MIPOTHO3 MO0 HOTo 3MiHM B MaitOyTHEOMY [2].

TakuMm ynHOM, eTanaMu (HiHAHCOBO-EKOHOMIYHOI JIIarHOCTHKH €:
BU3HAYEHHS KOHLENTYaJbHOI OCHOBHM JIarHOCTUYHOI'O aHali3y,
MIPUHHATTS PIllICHHS 111010 300py JMaHuX; 30ip JaHUX; aHAI3 JIaHUX,
CKJIaJIaHHS 3BITY Y¥ BUCHOBKIB.

OTtxe, (hiHAHCOBO-€KOHOMIYHA JIarHOCTUKA JiSUTBHOCTI MiAIPH-
€MCTBa — II¢ aHaJi3 1 OIIHKAa EKOHOMIYHMX IIOKa3HHUKIB POOOTH
MiANPUEMCTBA Ha OCHOBI BUBYEHHS OKPEMHUX PE3YJbTaTiB 3 METOIO
BUSIBJIIGHHS MOMUJIMBHUX TMEPCHEKTHB HOTrO PO3BHTKY 1 HACHIJKIB
MOTOYHMX YHPaBIIHCBKUX pilieHs [3].
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CrorofHi y JiTepaTypi HABOAUTHCS 3HAYHA KUTBbKICTh TIOKa3HUKIB
TUTs (hiHAHCOBO-CKOHOMIYHOT JTIaTHOCTHKY MiAPUEMCTB [4]:

— TIOKa3HUKH, SKi XapaKTepU3ylOTh MalHOBHH CTaH Ta CTPYK-
Typy Kamitamy mianpueMcTBa (KoeillieHTH 3HOCY, OHOBIICHHS, BH-
OyTTs1, 32a0€31MeUeHOCT] TIKBIIHUMY aKTHBaMHU, TIEpeBeIeHHST 000pOT-
HUX aKTHBIB y 3amacu abo 1e0iTOPChKY 3a00proBaHICTh, MPOCTPO-
YeHOi Je0ITOpChKOI 3a0OpProBaHOCTI, 3a0E3MEUCHOCTI TOTOBUMH
3acobaMu TuTaTexXy, MaiiHa BUPOOHWYOTO IPU3HAYEHHS Ta iH.);

— TIOKa3HWKHW (HiHAHCOBOI CTIHKOCTI (Koe(iIlieHTH aBTOHOMII,
CIIIBBIJHOIIEHHS BJIACHUX 1 IIO3MKOBHMX KOIITIB, 3a0€3Me4eHOCTI
BJIACHUM OOOPOTHUM KamiTajJoM, 3a0e3MeYeHOCTI BJIACHUM KalliTa-
JIOM, MaHEBPOBOCTI BJACHOTO KaIliTally, TOKPUTTS 1HBECTHUIIIH,
JOBOCTPOKOBOTO 3aITyYeHHS MO3MKOBUX KOIITiB, KOPOTKOCTPOKOBOI
3a00proBaHOCTi, KPEIUTOPCHKOI 3a00prOBaHOCTI Ta iH.);

— TIOKa3HHKH JIKBITHOCTI Ta IIATOCIPOMOXKHOCTI (KoedillieHTH
MaHEBPOBOCTI (DYHKITIOHATFHOTO KalliTaly, MMOKPHUTTS, MMOTOYHOI Ta
a0COIOTHOT JIIKBITHOCTI Ta iH.);

— TOKa3HUKH e(PeKTUBHOCTI (Koe(ilieHTH 0OIrOBOCTI aKTHBIB,
3araciB, TOTOBOT MPOJYKIIii, 1e0iTOPCHKOI 3a00proBaHOCTI, BIACHOTO
KaImTaiy, TPUBAJIICTh OmepalliitHoro Ta (iHaHCOBOTO IMKJIIB, PEHTa-
OeTbHICTh aKTHBIB, MPOJIAXiB, OCHOBHUX (DOH/IIB, BJIACHOTO KamiTaly
Ta iH.).

OTke, OUTBIIICTh BYCHUX 3BOJATH (DiHAHCOBO-EKOHOMIYHY Jiar-
HOCTHKY NisITBHOCTI IMiIIPUEMCTB 110 (HiHAHCOBOTO aHAIi3y Ta OIliH-
KM HiMOBipHOCTI OaHkpyTcTBa. Ha cydacHoMy eTami pO3BUTKY Mif-
MPUEMHHUITBA, MU CXHIIIEMOCH JI0 JYMKH, 1[0 HEOOXiHO MPOBOIUTH
(hiHaHCOBO-€KOHOMIYHY J1arHOCTUKY JiSUTBHOCTI MiITPUEMCTB Yepes
MaTepiaibHO-TeXHIYHE 3a0e3MeUeHHs; BUPOOHUIITBO; MapKETHHT i
30yT; ¢iHAHCH MANPUEMCTBA; KaJpH Ta OpPraHi3aimifo IXHBOI Ipaili;
IHHOBAI[IITHO-IHBECTUIITHUI PO3BUTOK; YIPABIIHHS MiIIPUEMCTBOM
3 BUKOPUCTAaHHAM HA0Opy IOKa3HUKIB 32 KOKHUM 13 HUX.
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OCHOBUW E®EKTUBHOI'O YINPABJIIHHA
MNATOCMPOMOXHICTIO NIANMPUEMCTBA

M. O. CmenaHoea, cmydeHmka cneuianbHocmi ®@iHaHcu, 6aHKig-
CbKa cripasa ma cmpaxyeaHHs

M. B. Yuxxeecbka, Haykosull KepigHUK, doueHm kaghedpu chiHaHcie
ma baHKi8CbKOI cripasu, K. e. H., doyeHm

Buwut HagyanbHul 3aknad Ykooncninku «llosimascebKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

HaiiBa)/IMBIlIMM [IOKA3HMKOM, WIO XapakTepusye (iHaHCOBUH
CTaH MIANPHEMCTBA € IUIATOCIPOMOXKHICTb. Bin edexrusHoro ynpas-
JHHA TUIATOCIPOMOJKHICTIO 3aJISKUTh YCHIlIHE iCHYBaHHA OyIb-
SIKOT'O TTiJITPUEMCTBA.

VYrpaBimiHHS TJIaTOCIIPOMOKHICTIO MiJIPUEMCTB € BaXKJIUBOO
JIAHKOIO YIPaBIIHCHKOI TisNTBHOCTI, sika 3a0e3ledye OCHOBHY METY
(YHKIIIOHYBaHHS TOCIIOJAPIOIOYOr0 Cy0’ €KTa — OTPUMAaHHS MaKCH-
MaJbHOTO an6yTI<y 1 peHTa0eNbHOCTI aKTHBIB, 3a0€3MeYeHHs CTa-
OLIBHOrO CTIfKOro ()iHAHCOBOTO CTaHy IINPHEMCTBA Ta 3HAXO-
JOKSHHS PillieHb LI0/10 Horo TIOKPAIICHHS [1].

B 10BrocTpokoBiif TEpCHeKTHBI YHpaBIiHHSA ILIATOCIPOMOXK-
HICTIO TOCIIOIAPIOI0YOr0 Cy0’ €KTa SIBJIE COOOI0 CYKYIHICTh 3aC00iB
BIUIMBY CY0’€KTiB yIpaBiliHHS (KepIiBHULTBO, ()iHAHCOBUH MeHe-
JDKMEHT) Ha 00’€KT ab0 Ha cHCTeMy 00’ €KTiB yNpPaBIiHHS 3 METOO
JIOCATHEHHS! | MIATPUMAHHS ONTHMAJbHOTO 3HAYCHHS IUIATOCIPO-
MOJKHOCTI JIJIsl IAHOTO Cy0’€KTa rocrojiaproBaHHs. MoxHa BHIUIUTH
JeKiJIbKa 00’ €KTIB yIpaBIiHHS:

— BUpPOOHWYI 3aMacH;

— nebiTopcbka 3a00proBaHicTh;

— 3aJMIIOK I'POLIOBUX KOWITIB + MOTOYHI (piHAHCOBI IHBECTHIIT;

— KpeIuTOpchKa 3a00proBaHiCcTh 32 TOBAPH;

— 3000B’A3aHHA 332 PO3paxyHKaMU;

— KOPOTKOCTPOKOBI KpeJIUTH OaHKIB.
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VYnpaBninas HJ'IaTOCHpOMO)KHiCTIO MJNIPUEMCTB Ma€ 3/1HCHIOBa-
TUCh Y HACTYIHII [OCIIZOBHOCTI: 30ip 1 o6po61<a iH(popMmaii o0
IIATOCIPOMOXKHOCTI Ta (aKTOpiB, IO HA HEI BILIMBAIOTH; aHAII3
iH(popMaLii, CKIAJaHHs POTHO3HKMX I MOTOYHMX IUIAHIB HA OCHOBI
aHajlisy iHopmaLlii; OpraHisaris IIOTOYHOI (ONIEPATHBHOI) MiIBHOC-
Ti HiIMPUEMCTBA; 00K i KOHTPOJIb 33 AISUIBHICTIO TiANPHEMCTBA.

VYrpaBiiHHS IUIATOCTIPOMOXKHICTIO Ma€ BiIIIOBIIaTH MPHUHIAIAM:
JIOCTAaTHOCTI, CHCTEMHOCTI, 0e3IepepBHOCTI, €KOHOMIYHOCTI, €TaIl-
HOCTI, HaIIHHOCTI, 30epe)KeHHs aKTHUBIB [2].

OCHOBHMMHM  3aBJAaHHSIMH YIPABIiHHSA IUIATOCIIPOMOKHICTIO
MiANPHEMCTB €:

— BH3HAUYEHHS BiAMOBITHOCTI MOKa3HUKIB ITbOBUM ITapaMeTpam
1 HOTeHL{iI‘/'IHI/IM MOJKITMBOCTSIM ITiIITPUEMCTBA, BUSBIICHHS TEHICHITII
1 3aKOHOMIPHOCTEH iX 3MiH Ta BIIMBY (DAaKTOPIB Ha Ii 3MiHH;

— BH3HAYCHH Pi3HOTO POJY BIJIXHICHD BiJl HOPM, MOKIIHBOCTEH
BUHUKHECHHS! HECHPHUATINBUX 1 PU3UKOBUX CHTYAIil, IX IHTEHCHB-
HOCTI Ta IMHAMIKH, a TAKOK (aKTOPiB, 110 HA HUX BIUIMBAIOTb;

— BHABJICHHS MOTCHIIMHUX MOMKJIMBOCTEH 3MIHHM Ta PO3BUTKY
JIKBIAHOCTI Ta TUIATOCTIPOMOXKHOCTI ITiITPHEMCTBA, KOJIa PeryiboBa-
HUX (aKToOpiB, IUISIXIB 1 3ac00iB iX peamizaii;

— KOHTPOJIb 32 BUKOHAHHIM HNPUHHATHX YIPABIiHCHKUX PillICHb,
e(eKTUBHICTIO BUKOPHUCTAHHs PECypCiB Ta AOTPUMAHHAM COL{aib-
HUX HOPM 1 CTaHILapTlB [4].

pu 3nilicHeHHI yIpaBiliHH [1ATOCIPOMOXKHICTIO IiANPHEMCTBA
HCOOXI/IHO BHKOPHCTOBYBaTH Cy4acHi ()iHAaHCOBI 1 EKOHOMiYHI
METOJH yIPABIiHHS.

EdexTruBHE ynpaBimiHHS MIATOCIPOMOXKHICTIO MiIIMTPHEMCTBA HE-
MOXXJIUBE 0€3 TOCTIHHOTO MOHITOPHHTY i KOHTPOJIO 3a ii piBHEM.
Metoau QiHaHCOBOTO KOHTPOIIO IIMPOKO 3aCTOCOBYIOTHCS Ha bara-
TbOX YKPAaiHCHKHX IANPHEMCTBAX, /10 TOIO K HA JEAKMX OpraHizo-
BaHa cucTeMa (iHAHCOBOTO KOHTPOJIHTY, SKUH SBIsE COOOK KOH-
uenuito iHpopMauii Ta ynpapiliHHs, WO 3a0esnedye MiATPUMKY
BHYTPIIIHHOTO OaJaHCy €KOHOMIKM MiANPUEMCTBA HUITXOM (OpMY-
BaHHs iH(opMalii nMpo BUTpaTH Ta JOXOIHM SK OCHOBH JUIS TIPUH-
HSTTS YNPABIIHCBKHUX PilleHs [3].

Omxe, edeKTUBHE yNpaBIiHHS HJIaTOCHpOMO)KHICTIO CIpusie 3a-
GesneueHHIo BUILIOTO PIiBHSA €KOHOMI4HOi O€3MeKH MigIpHEMCTBA.
Tomy mignpueMcTBa MOBHHHI OOMpATH NPABUIBHI Ta HAWOLTBLI
e(peKTHBHI METOIM YNPAB/IHHSA CBOIMH KOLITAMH, fKi B MaOyTHBO-
My TIPHHECYTb HOMy NpUOYTKH Ta 3abe3eyars MOTOYHY i MEPCreK-
TUBHY IJIATOCTIPOMOKHICTb.
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MPOLUOBO-KPEOUTHA MONITUKA YKPAIHU
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crnpasa ma cmpaxysaHHs, epyna ©®Km-51

M. B. Yuxxeecbka, Haykosull KepigHUK, doueHm kaghedpu chbiHaHcie
ma 6aHKi8CbKOI cripasu, K. e. H., OoueHm

Buwut HasuyanbHul 3aknad Ykooncninku «llonmaeceKkuli yHieepcu-
mem eKOHOMIKU | mopaiernix»

B cyuacHux ymoBax MUTaHHS 10J10 MOOYI0BU €(EKTHBHOI Ipo-
LIOBO-KPEIUTHOI MOJIITHUKH € HaJ3BUYAaHHO aKTyaJIbHUM, a/Ke BOHA
BIUTMBA€ Ha TaKi Ba)KJIMBI MaKpPOEKOHOMIYHI TMOKA3HUKH, SIK PiBEHb
iH(AII, 00CcAT TPOMIOBOI Mach Ta TPOIIOBUX arperariB, CTaBKY
pedinancysanusi, BBII, mo B kiHIIEBOMY IiJICYMKY YHHUTH BIUTUB Ha
(diHaHCOBHI CTaH Jep)KaBU, OKPEeMHUX CyO’€KTiB Ta B IIJIOMY Ha
COLlIATbHO-EKOHOMIYHE CTaHOBHIIIC B KpaiHi.

I'pouroBo-kpeiuTHA NOJITHKAa YKpaiHW € BaKJIMBOKO CKIIJIOBOIO
(hinarcOBOI MOMTHKY, 1 Biff ii edeKTHBHOCTI OaraTo B YoMy 3aie-
KUTh e(peKTUBHE (byHKulOHyBaHH;I E€KOHOMIKH, PO3BUTOK (iHAHCO-
BOT'O PUHKY, 3a0€3Me4eHHs MiABaJINH AJsl CTa0lIbHOrO0 eKOHOMIYHO-
T'0 3pOCTaHHS Ta JIOCSATHEHHSI COIiaJbHOT TaApMOHIi y cycmiiabeTBi. Sk
CTBEP/PKYIOTH (axiBili, 00 OyTH e(EeKTHBHOIO, IPOIIOBO-KPEAUTHA
MOJIITHKA MOBMHHA BiJNOBIIAaTH yMOBaM YKpaiHHU, a HE OPi€HTYyBa-
THCS Ha aOCTPAKTHI CXeMU ¥ ctanmapTH [1].

OCHOBHHMM BEKTOPOM BITYM3HAHOI MOHETAPHOI MOJIITHKH € 320€e3-
MEeYEHHsI IHOBOT CTA0UILHOCTI 3 BUKOPUCTAHHIM PEXUMY 1HQIIAIIIH-
HOTO TapreTyBaHHS.

Hns 3a0esnedeHHst 1iHOBoi crabinbHocTi HBY BUKOpHCTOBYE
HACTYIHI IHCTPYMEHTH: 3MiHa KJII0YOBOT IPOLIEHTHOI CTaBKHM T'POLIO-
BO-KpPEIUTHOI NOJITUKY; ONEepaLii TOHKOTO HANAIITYBaHHS Ta CTPYK-
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TypHi omepauii peryioBaHHs JiKBIIHOCTi, TOOTO TeHAepH pediHaH-
CYBaHHS Ta TCHJACPH 3 PO3MIIICHHS JCTMO3UTHUX cepTudikaTie Ha-
HIOHAJILHOTO 0aHKY; 000B’SI3KOBE pe3epByBaHHS [2].

B 2017 poui HBY 0yi10 3po0ieHo 715t BAKOHAHHS TIOCTABIIEHO! METH:

— MiATPUMaHHS I[IHOBOT CTa0IBHOCTI;

— ToJaiblle 3HIKEHHS OOJIKOBOI CTaBKH, IO B CEPEAHBOCTPO-
KOBIiif Ta JOBTOCTPOKOBIH MEPCHEKTHBI CIPHUATHME 3HIKCHHIO BiI-
COTKOBHX CTaBOK 3a KpEIUTaMH, SKi BUAAIOTh OAHKH, Ta CIIPUATHME
aKTHBI3alii KpeIUTYBaHHS;

— TIOCHJICHHS TIPO30POCTI CBO€EI MisUTBHOCTI, OMPUIIOTHIOIOYH
HeoOXiHy iH(opMallito Ha cBoeMy O]imiiiHOMY cailTi;

— BH3HAYEHO HOBI KpHUTEPil pO3MOALTy OaHKIB HA OKpeMi TPYIIH.
B HBY naronocwuiu, mo Takui po3mnojii He Oyle 3aCTOCOBYBATUCS
JUISL HATJISIIOBUX IIUJIEH, a Oy/ie BUKOPUCTOBYBATHCS BHUKIIOYHO JUIS
OB EeTANBHOTO Ta €(PEeKTHBHOTO MPEICTABICHHS pPE3YNbTaTiB
TiSUTBHOCT] OaHKIBCHKOI CUCTEMHU Y KpaiHuU;

— TIOM’SIKIIEHO BCTAHOBIICHWH paHimie rpadik JoKaImiTami3alii;

— TocalJIeHHsI aHTHUKPU30BUX OOMEXEHb Ta BalllOTHa jibepa-
Jm3aris;

— 3MEHIIEHO TPAaHUYHUN PO3Mip pO3PaxyHKIB TOTIBKOKO 3 ydac-
Ti0 (hi3muHUX 0cib 31 150 Tucsa rpuBeHs 10 50 THCSY rpUBeHS [3, 4].

TakuM YWHOM, TOJIOBHOK METOK TPOIIOBO-KPEAMTHOI MOJIITHKH
VYkpainu B cydacHUX yMOBax Ta B CEpEIHbLOCTPOKOBI MIEPCIIEKTUBI €
3a0e3nedyeHHs I[iHOBOI Ta (hiHAHCOBOI CTAaOLIBHOCTI 3ajuId 3a0e3re-
YEHHS NEePelyMOB CTAJIOT0 €EKOHOMIUYHOI'O PO3BHUTKY, a/KE€ HU3BKHUIM
piBeHb iHQIAMIT mige Ha KOPHUCTH BCIM yYacCHUKAM E€KOHOMIYHOTO
mpoliecy (epikaBa, HaCEJACHHS, iANPUEMCTBA).

I'pomroBo-kpenuTHA nonituka HBY 'y HaiGnmk4iii mepcrnexTusi
Oyne cnpsMoBaHa W Ha BUKOHAHHS TAaKMX UUIEH, SIK MIATPUMAHHSA
PEXUMY IUIABAIOYOT0 OOMIHHOTO KypCY Ta HAapOILEHHS PIBHS MIXKHA-
POJHMX DPE3EPBiB, & TAKOXK 3IHCHEHHS KOHTPOIIO 33 3POCTAHHSIM
I'POIIIOBUX arperaris BII[HOBII[HO J0 mporpamu criBnpaii 3 MB®.
OuiKy€eThCs, 110 MOJITHKA I[IHOBOi CTAaOUIBHOCTI, sKa € 0a30BUM
YHUHHUKOM CTPYKTYpPHOI TpaHC(OpMaIii eKOHOMIKKA YKpaiHH, CIpHs-
THUME 3HIKEHHIO IOBrOCTPOKOBOT BOJNIATHIBHOCTI OOMIHHOTO KYpCYy.

Cnucok BUKOPHCTAHUX iH(popManiiiHuX TKepet

1. T'pumenxo A. A. SIka TpOIIOBO-KpeIWTHA MONITHKA MOTpiOHa YKpaiHi
[Enextponnuii pecypc] / A. A. I'punierxo. — URL: http://ief.org.ua/?p=5030.

2. I'pomoBo-kpenutHa Ta ¢inancoBa craructuka HBY [Enexrponumii
pecypc]: odin. caiit HarmionanpHoro Oanky VYkpainu. — URL:
http://www.bank.gov.ua.

- © NYET - 157



3. Hopoxus kapra HamionampHoro OaHky VYkpaiHM 3 Iepexoay o
iHQusiiHoro  TapreryBaHHs [EmextponHmii  pecypc]. — URL:
https://www.bank.gov.ua/

4. Tlocranosa IlpaBuiras HBY Ne 541 «I[Ipo OcHOBHI 3acaiu TpoOIIOBO-
kpeautHOi modiTuku Ha 2016-2020 poxu» [EnektponHuii pecypc]. —
URL: zakon.rada.gov.ua/go/v0541500-1.

NMPOBJIEMU TA NEPCMNEKTUBU PO3BUTKY
BAHKIBCbKOI CUCTEMU YKPAIHU

A. I. Tokapeea, cmydeHmka crieuiarnbHocmi ®iHaHcu, baHKiecbka
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Buwut HaguyanbHul 3aknad Ykooncninku «llonmaescekuli yHieepcu-
mem eKOHOMIKU i mopeiesi»

3anopykoto ¢iHaHCOBOT Oe3neKu OyIb-sIKOi AepiKaBU € MOTYXKHA
OaHKiBChKa cuctema. BpaxoByroun momuii 2014 p. Ta mocuieHHS KpH-
30BUX SIBHI B HACTYIIHI POKH, YKpaiHa OoTpuMaja CUIbHHUN yaap sK
IO JIOBIpi 10 OaHKIBCHKOT CUCTEMH B ILIJIOMY, TaK i JI0 OaHKIB OKPEMO.

OynkrionyBaHHs OaHKIBCBKOI CHCTEMH YKpaiHH XapaKTepH-
3YEThCS IEBHUMU TCHJICHIISAMH, a came| 1, 2]:

— TIOTIpIIEHHSM PiBHI KamiTaizamii 0aHKiBCbKOi CHCTEMU;

— 30uTKOBicTIO OaHKiB mpoTsirom 2015-2017 pp.;

— KOHIIEHTpaIli€ro (iHAHCOBHUX PECYPCiB y TpyIIi 3araJIbHOHAIIIO-
HaabHUX OaHKIB;

— gikBigamiero Outb Hix 50 % GaHkiB 3a nepion 2015-2018 pp.;

— BHCOKOIO YaCTKOIO KPEIUTHOTO NOPT(HENIO B 3arajibHUX aKTH-
Bax OaHKIB;

— BHUCOKHM PiBHEM ITUTOMOI Bard MPOCTPOUYEHOT 300proBaHOCTI
MO3WYANIFHUKIB, 110 HETaTHBHO TO3HAYMIIOCS HA iX KPeJUTOCIPO-
MO>KHOCTI;

— PO3IIMPEHHI TUBEPCU(IKOBAHOCTI aKTUBIB OaHKIB 3a PaxyHOK
301IbIIIEHHS 1HBECTHIIIN Yy I[iHHI Tarepu.

OCHOBHHMH TPOOJIEMaMH Ha NUISXY CTAHOBICHHS OaHKIBCHKOI
CHUCTEMH YKpaiHH €:

— HU3BKMHU piBeHb KamiTanizamii OaHKIB, IO 3arajoM 3HUKYE
CTIMKICTh OAHKIBCHKOT CHCTEMH JI0 HETATUBHOTO BILUIMBY PU3HKIB;

— BHUCOKa KOHIIEHTpAIliS KaliTalay B rpyIi HaiOIbInx OaHKIB;

— B3HWKEHHS JIIKBITHOCTI OAHKIB;

— BHUCOKa BapTicCTh (HiHAHCOBHX IOCIYT NMPH HU3BKUX J0XO/AaX
HACEJICHHS, B PE3yJIbTaTl Y0ro 3MEHINYEThCS KUIbKICTh MOTEHIIIHHUX
KOPUCTYBa4iB (JiHAHCOBHMH TIOCITyTaMH;
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— B3HWKEHHS JOBIpUM HaceJeHHS A0 OaHKiB, HACIIAKOM 4YOT0 €
3MEHIIEHHsI 00CATIB MPUTOKY (iHAHCOBHX pecypciB 10 nux (iHaH-
COBHUX 1HCTUTYTIB AJs X MOOii3auii 3 MOJaTBIINM NEPEPO3NOALTIOM
B EKOHOMIII 32 TOTpedamu ii Cy0’ eKTiB;

— HEJOCKOHAIa CHCTeMa 3axXHUCTy IHTEepeciB iHAMBIAyalbHUX
IHBECTOPIB.

3axoqamMu, SKUX MOTPIOHO BKHUTH JUISl BUPIIICHHS X TPOOJIEM €:

— YIOCKOHAJIEHHS 1HCTPYMEHTApil0 PETYNIOBaHHS JIKBIIHOCTI
Ha OCHOBI BITPOB3JKEHHS IEPEIOBOTO CBITOBOTO JIOCBITy 3 ypaxy-
BaHHSAM BITYM3HSHHX YMOB PO3BUTKY TPOIIOBO-KPEIUTHOTO PHHKY;
TiIBUIICHHS JI€BOCTI TPAHCMIiCIHHOTO MEXaHi3My TPOIIOBO-KPEIUT-
HOI MOJITUKH HUISXOM 3POCTaHHS POJIi HOTO MPOLEHTHOTO KaHAI;
TTOCHJIEHHS KOOPAWHAIIIT TPOIIOBO-KPEIUTHOI 1 (picKalbHOI MO THKH
HamionansHoro 6anky Ykpainu;

— 3amydeHHS A0 OaHKIB JOJAaTKOBOTO aKI[iOHEPHOTO KalliTamy;
TTOKPAIEHHsI SKOCTI KamiTany Ta 3a0e3ledeHHs] OCTaTHHOTO PiBHA
TTOKPHTTS KaIliTAIIOM PU3HKIB, M0 TPUAMAIOTHCS OaHKaMU;

— YAOCKOHAIICHHS IOPSAKY POSKPHUTTS Y 3BITHOCTI OaHKiB
iHQopmanii mox0 iX BIACHHMKIB i HaMOLIBIINX aKUiOHepiB Ta ii
OIIPWITIOIHEHHS; BCTAHOBJICHHSI KPUTEPIIB OLIHKH JIJIOBOI perryTartii
3aCHOBHHKIB, YYaCHUKIB Ta KEpiBHUKIB OaHKIB; 3a0e3ledeHHS
CIIPHATIIMBUX YMOB JUISi PO3BUTKY CYYacHUX (OPM KpEeIUTyBaHHS,
BKJIIOYAIOYH CIIOKMBYC KDSIWTYBAHHS, 3 OJHOYACHUM YIOCKOHA-
JICHHSIM MEXaHi3My 3aXHCTy TpaB KPEAMTOPIB i CIOKMBAYIB GaHKiB-
CBKHX TIOCIYT; y/IOCKOHANCHHS MEXaHi3My JiKBilaLii OaHKiB, y sKHX
BIZIKJIMKaHO OaHKIBCHKY JIIIEH3iI0; YIOCKOHAJIECHHS HOPMAaTHUBHOI
0asm, 110 PEryIIOE MPOLEAYPH 3TUTTS Ta TIPHETHAHHS OaHKIB;

— 3IiliCHEHHSI MOJIITHKH, CIPSIMOBAHOI Ha 3MIIIHEHHS aBTOPHTE-
Ty HanionansHoro 0anky YKpaiHu; CTBOpEHHs AJsl Cy0’ €KTiB €Ko-
HOMIKH MOXJIMBOCTI BYaCHO OIliHIOBATH ()iHAHCOBHUH CTaH OyIb-
AKUX OaHKIB YKpaiHu; HapomeHHs pecypciB DoHIy rapaHTyBaHHS
BKJIa/1iB Pi3MUHMUX 0Ci0, SIKi MArOTh MOKPUBATH CyMYy BKJIaJiB Xo4a 0
y JABOX-TPhOX HaMOinpmMx OaHKax KpaiHW; BiTHOBJIEHHS AOBipH
HACEJICHHS 10 HAIllOHAJILHOI TPOLIOBOI OJJMHHIII.

[ligunienHs eheKTUBHOCTI MisUTLHOCTI OaHKIB € HEOOX1THOO Tie-
PELYMOBOIO MOJATBIIOTO PO3BUTKY OaHKIBCHKOT CHCTEMHU Y KpaiHH, a
nomyk nuisixiB ii cradinizamii 3yMOBIIIOE HEOOXiJHICTH CTBOPEHHS
Ji€31aTHUX MIPOTPaM Ta MPOEKTIB y chepi 6aHKIBCHKOT AiSUTBHOCTI.
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mem eKOHOMIKU | mopaiernix»

Jlist cydacHoro mepiofy po3BUTKY YKpaiHu XapakTepHUM € pea-
mizauiss peopM MICLEBOrO CaMOBPSIYBAaHHS IUISXOM BIIPOBa-
JUKEHHsl IPUHUMIIB (IHAHCOBOI JELEHTpai3auii, CIpIMOBAaHUX Ha
MOCUJIEHHS] CAMOIOCTATHOCTI TEDUTODIAIBHUX I'doMana. Y IHUX VMO-
BaX Ba)XXJIMBOIO CKJIAIOBOIO € hopMVBaHHS (hiHAHCOBO 3a0e3MeYeHIX
ODTaHIB MICIIEBOI'O CaMOBDSIIVBAaHHS 31 CTaOUTBHUMH Ta JIOCTaTHIMU
IDKEDEJIaMyd MICIEeBUX OMKETIB sl edeKTUBHOrO BHUPIIICHHS
3aBJIaHb COLIATILHO-EKOHOMIYHOIO PO3BUTKY TEPHTOPIM.

[lepexkoHnBUME (DaKTamu, MO CBIIYATH PO €PEKTUBHICTH BIIPO-
Ba/DKEHHs (DiHAHCOBOI AELEHTpalli3alii, € Mepili MO3UTHBHI KPOKH.
Tak, mo-nepure, nmounHarouu 3 2015 poky HaMiTHIACh MO3UTHBHA
TEHICHIIIA (1)OpMyBaHH$I JIOXOJIIB MiclleBUX Oro/pkeTiB. 30Kpema, B
2015 p. npupicr craHoBus 19,2 %, a B 2016 p. — 42 %, B 2017 p. —
34,5 %; y perioHaIbHOMY BUMIpi TEMIH 3POCTAHHS CTAHOBMIIM BiX
8, 5 % B JIOHeuLKm obnacrti 10 33 % y [onrascekiii [1-2].

[o-npyre, mMaike BTpU4i 3pOCIH BIACHI PECYPCH MiCLEBUX 010-
JUKETIB, 11O CBIAYMTbH NPO OTPUMAHHs OpPraHamMH MICLEBOrO Camo-
BPsUlyBaHHsI JOAATKOBUX PECYPCIB JUlsl BUPILUEHHS COLIAJbHO-EKO-
HOMIYHMX TIMTaHb MICLEBOrO 3HAa4YeHHs. Bapro BiaMmituth, O
MaKCUMaJbHE 3pOCTaHHS JIEMOHCTPYBAIH HE MPOMUCIIOBI PETiOHH, a
HalOIBIm fmorariiHi obnacti: BomuHcbka (y 3,7 pasu), Kuromup-
ceka (y 3,08 pasu), 3akapnarceka (y 5,06 pasu), PiBHenchka (y
3 pa3m), UepHnisennpka (y 2 pazu) [1-2]. BpaxoByrouu, 1110 11i perioHu
€ IPUKOPIOHHUMH, JOAATKOBI HaAXOKEHHs M 3a0€3MeUnin aKIu3-
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HUM MOJATOK Ha PO3ApiOHMH MpOJaXk, a TaKoX IEpeBEACHHS [0
KaTeropii MiCIIeBUX MOJATKIB IUIATH 32 3eMITIO.

[lo-Tpere, BUNIE3a3HAYEHI TEHACHILI CYNPOBOIKYBANUCS 3MEH-
LICHHAM JOTaliiHOCTI MicueBuX OroukeTiB. Tak, skumo xo 2014 p.
BIZICOTOK JIOTAlIMHOCTI MICIEBHX OIOJKETIB cTaHOBHB 96,3 %, a
noHopamu Oyno 3,7 % wmicueBux Oromxeris, To 'y 2017 p. KiJ‘ILKiCTL
JOTaIiHHUX MICIEBUX OFOPKETIB 3HMU3UIIACS 3aBMISIKHU JICIECHTpaTi3a-
uii Ha 24 %, KUIbKICTb OOJUKETIB-I0HOPIB 3pocna Ha 12,5 % i Hapasi
cTaoBuTh 16,2 % [1, 2]. Bapto Bigmituty, mo y 2015 pomi 10,2 %
MICIIEBUX 6IO,I[)KCT1B CTallv MOBHICTIO 30amancoBannmMu, y 2016 pormi
- 11,3 %, y 2017 pomui — 11,5 %.

[To-yeTBepTe, NPO MO3UTHBHI HACHIIKA (iHAHCOBOI JELIEHTpATi-
3amii CBIMYMTH 1 pi3Ke 3MEHIICHHS KIJIBKOCTI Ta 00CATY Ka3Hauek-
CHKHX TO3UK, HAJAHUX MICIIEBIUM OFO/KETaM Ha MOKPUTTS TUMYACO-
BHX KacoBHX po3puBiB. Tak, 3a maHwMH ekcriepTiB Acomiarii MicT
VYkpainu, y 2014-2016pp. y 58 pa3iB 3MeHIIMiIacs KiUIbKICTh
Ha/IaHUX Ka3HAYeHCHhKHUX MO3HK, 10 AEMOHCTPYE MOCHICHHS TUIaTO-
CHpOMO)KHOCTl MICLIEBUX 6IOI[)K6T1B [2] HIZ[TBepIDKeHHSIM e(eKTUB-
HOCTI (hIHAHCOBOI JCUEHTPANI3ALLI € 1 LOMICIYHE HAKOMMYCHHS 3a-
JUMIKIB OFO/DKETHUX KOIITIB HA PaXyHKaX MICHEBUX 6IO,Z[>K6T1B 00-
CAI" SIKMX Ha 1104aToK 2017 p. cTaHOBMB 52 MIIPJ TPH, y MOPIBHAHHI 3
35 mupa rp y 2016 p. IlpupicT 3aMIUKiB KOWITIB IIPOTH MOYATKY
2016 poky cranoBus 17 mapa rpu a6o 48 %. 30LIbLICHHS 3aTUINKIB
KOWITIB HAa PaxyHKaX MiCIEBHX OIOIKCTIB CBIIYMTB IPO Barome
3pOCTaHHsI JOX1IHOT YACTUHH MICLEBUX OHOJUKETIB.

[Ipo HapoieHHs1 (iHAHCOBOI 0a3u MiICIEBHX OFOJKETIB TaKOX
CBITUUTH 3POCTaHHsS OOCATIB KOIITIB Ha JENO3UTHUX paxyHKaxX B
ycraHoBax OaHkiB. Tak, y 2017 porui Oyio po3MillieHO y JepKaBHUX
Oankax 15,9 mupa rpH, Toxi sk y 2013 pomi — 1,1 miapxa rpH, ToOTO
xapakTepHuM € 14-Tu pa3oBe 30UTbIIeHHS. SIKIIO aHaNi3yBaTH B pe-
TiOHAILHOMY PO3pi3i, TO aKTUBHO PO3MIllyBaJIM KomTH JlHimpomner-
poBcbka (4,3 mipa TpH), 3anopiseka (1,43 mupn rpH), [lontaBchka
(1,1 mupn rpH), Yepkaceka (0,99 mapn rpa) Ta Binaumeka (0,9 mipa
I'pH) 00macTi.

Bapro BiaMiTuTH, 10 3pOCTaHHs OOCATIB KOIITIB MiCUEBUX 010~
JUKETIB Ha NIETIO3UTHAX PaxyHKax, 3 OIHOro OOKy, HiHCHO € pe3yilb-
TaTOM 30UIBIIEHHT IX (1)1Hch01301 0a3u, a JI0JAaTKOBO OTpUMaHi
pecypeH Bill pO3MIILCHHS BUIBHHX KOLITIB Jaf0Th 3MOTY NpodiHaH-
CyBaTH OKpEMi IPOrpaMu B COLIANbHO-EKOHOMIUHIN cepi pO3BUTKY
Teputopiid. [Ipore, 3 iHIOro 60KV. YpsinoM YKpaiHH DOSIIISIAETHCS
BINMOBIIHUN TIDOIIEC SIK HeeheKTHBHE BUKODUCTAHHS KOINTIB.
OCKIIBKM OCTaHHI HAaKOIUYYIOTHCS 1 HE MPUHAMArOTh y4acTi y Oro-
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IDKETHOMY TIpolieci. Y 3B’A3KV 3 IIMM ODraHaM MiCLIEBOTO Camo-
BpsVBaHHS 10 KiHIS 2019 poky 3a00DOHEHO DO3MILIYBATH TUMYa-
COBO BUJIbHI KOIITH 3arajbHOr0 (JOHIY MICIICBUX OFOJKETIB Ha JIETO-
3UTHUX paxyHKax y 6aHkax [3].

VY 1minomy 3a3HadyeHe CBiTYHTH, IO MPUIHSTI 3MIHHA 0 OFOKET-
HO-TIOJIATKOBOTO 3aKOHOAABCTBA JICIIO PO3LIMPHIM MOXKINBOCTI (i-
HAHCOBOTO 3a0C3MCYCHHS OPraHiB MICLIEBOTO CaMOBDSIYBaHHSL, IPO-
T€ NMOKU He 3a0e3mnedyroTh OOilsHOI (hiHAHCOBOI NelEeHTpai3alii,
OCKITBKH MapajieNbHo 13 Tlepeadcto T0JaTKOBUX (DiIHAHCOBHX pecyp-
CiB 3a MICIICBUMH OFODKETAaMH 3aKPIIIIA BEJIMKUH OOCAT HOBHX
BUJATKIB.

Cnucok BUKOPUCTAHUX iHGopManiiHUX T:Kepe

1. Odoiuiiinnii BeO-calT JlepaBHOi Ka3Haueiicbkol ciyx0u Ykpainu
[Enextponnuii  pecypc]. — Teker. 1 rpad. pmami. — URL:
http://www.treasury.gov.ua.

2. Odiniitauit BeO-caiiT lenenrpamizamii Bnaan [EnxekrponHmii pecypc]. —
Tekcr. i rpad nani. — URL: http://decentralization.gov.ua/.

3. Ilpo BHecenHs 3MiH 1o [lopDSANKV DO3MIIIEHHS THUMYAacoOBO BUIbLHUX
KOIITiB MICHEBUX OIOKETIB Ha BKJIATHUX (JCMO3UTHUX) pPaxyHKax y
O0ankax [Enextponnuii pecypc]: IlocranoBa Kabinery MiHicTpiB
Vkpainu Big 23 ciun. 2019 p Ne 53 / 3akoHonaBcTBO YKpaiHu : [BeO-
caiit BepxoBHoi Pamm VYkpaimm]. — Tekcr. mami. — URL:
https://zakon.rada.gov.ua/laws/show/53-2019-%D0%BF#n2.

AKTYAIbHI ACNEKTM ONTUMI3ALIII PIBHA
MOHETU3ALII EKOHOMIKU YKPAIHM OAnA
3ABE3MNEYEHHA i EKOHOMIYHOIO PO3BUTKY

M. I'. Xana, cmydeHmka cneuyjanbHocmi MeHedxmeHm, 2pyna
MEH-11i;

E. I'. lieaweini, cmydeHm cneuiansHocmi MeHedxmeHm, epyna
MEH-21

C. Il. lNMpaconoesa, Haykosuli KepigHUK, doueHm Kagedpu chiHaHcige
ma 6aHKi8CbKOI cripasu, K. €. H.

Buwut HasyanbHul 3aknad Ykooncninku «llonmaesceKkuli yHieepcu-
mem eKOHOMIKU i mopeiesi»

Jis mocsTHEHHs CTa0lILHOTO €KOHOMIYHOTO 3POCTAHHS BaXKIIH-
BUM € 3a0e3ledeHHs] BiAIIOBIIHOIO piBHH HACUYEHOCTI E€KOHOMIKHU
kpainu rpomuma. Tomy Ha CLOFO):[HI JIOCUTh aKTyaJIbHUM € JOCIHi-
JUKEHHS. piBHS MOHETH3allll eKOHOMIKHM YKpaiHH K KOMIUIEKCHOI'O
€KOHOMIYHOI'O SIBHIIA, IIOB’SI3aHOTO 13 3a0e3leYeHHsM EKOHOMIKA
KpaiHu TpoIIMMa MUITXOM 30aJIaHCYBaHHS iX MOTHTY Ta MPOTO3HIIiL
Ha TPOIIOBO-KPEIUTHOMY PHHKY.
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Y HayKoBifl JiTepaTypi NpoOJIeMH MOHETH3alLii EKOHOMIKH
aKTHBHO JIOCIIUKYIOTh BIIOMI BITYM3HSIHI i 3apyODKHI BuYeHI. 30Kpe-
Ma, C. B. MileHko po3risgae MOHETH3ALil0 €KOHOMIKU SIK €KOHO-
MigHe SBUIIE, M0 XapaKTepu3ye 3a0e3NedeHiCTh IMPOIECiB BUPOO-
HUITBA Ta 00Iry TPOIIOBOI0 MAacol0, HEOOXITHOIO s 3IiHCHEHHS
pPO3paxyHKiB 1 TaTexiB, (YHKUIOHYBaHHS TPOLIOBOTO PHHKY Ta
Bciei (piHAHCOBOI cHCTEMU KpaiHW, a TOMY XapaKTePU3yHOTh IICH
MPOIIEC SK CKJIJ0BY TPOLIOBO-KPEIUTHOI momituku [2]. Brums ke
pIBHS MOHETH3aIlli eKOHOMIKH YKpaiHH Ha 3a0e3NeveHHs ii eKOHO-
MIYHOTO PO3BUTKY 4epe3 (OpMyBaHHS 1HBECTHIIHHOTO MOTEHIATY
0aHKIBCHKOI CHCTEMM, a TAKOK HETATMBHI YMHHUKU I€MOHETU3AIll]
EKOHOMIKH YKpaiHu Jociipkye y cBoix mpamsix C. B. Jleonos [1].

[MuTanHs BU3HAYCHHS ONTUMAJIBHOTO PiBHSI MOHETH3AIlI] 3aIuIa-
IOTBCA JUCKYCIHHWUM, OCKITBKA HaJMipHAa MOHETH3AIlisl MOXe IMpH-
3BECTH JI0 iHQIISAIAHIX MPOIECIB, a HU3bKA — JI0 CTAarHarli. 3 iHIIo-
ro OOKy, OlIbII HM3bKHII PIBCHb MOHETH3ALlll CKOHOMIKU YKpaiHH,
HDK BIOBIAHUHA [IOKa3HUK y NPOMKCIOBO PO3BHHEHHMX KpaiHax, jie
Bin cknanae 80-200 %, CBiTYMTL MPO TiHI3ALIK EKOHOMIKH Ta IIPO
IIUPOKE 3aCTOCYBAaHHS aaMiHICTPAaTUBHUX METOJIB BIUIMBY Ha €KO-
HOMIKy. Takuil piBeHb MOHETH3ALlIT EKOHOMIKM YKpaiHU € HU3bKUM
JUISL CTBOPEHHS HEOOXIIHMX JoKepert (blHchyBaHH;I IHBECTHUIIIITHOT
JUSUIBHOCTI, 30KpeMa IHBECTHIIii B OCHOBHHI KalliTall. 3pOCTaHHs Xk
MOHETH3aIlil €KOHOMiKM YKpainn Oyne CynmpoBODKYBAaTHCH 301s1b-
IIEHHAM YaCTKM KPEIUTIB OaHKIB Ta iHWIMX TO3MK B CTPYKTYpi
JoKepen (iHaHCYBaHHS IHBECTHINI B OCHOBHHI KarmiTal.

OTxe, )XOpCTKa MOHETapHA TMOJITHKA, SKa MPOBOJIUTHCS B YKpai-
Hi 1 OpPiEHTOBaHA Ha MOJOJAHHS IHQIALIKNHUX MPOIECIB MPOBOKYE
MOBLJIBHI TEMITH €KOHOMIYHOTO 3POCTaHHs. A came, sIK CBiJUaTh JIaHi
Tabin. 1, piBeHp MOHETH3AIlll EKOHOMIKA YKpaiHH CTaHOM Ha KiHelb
MHUHYJIOr0 poky craHoBuB 40 %, Ha TOH yac, sk y TypeuunHi BiH
ckianas 61 %, a y Anonii — 200 %.

Tabauus 1 — Po3noain kpain 3a piBHeM MOHeTHU3allil eKOHOMIK y
2018 pouui [3]

MoHeTH3anis exo- Po3BuHeHi Iepexiani Ta exoHOMiKH,
HoMiku, % BBII €KOHOMiKH 110 PO3BUBAIOTHCS
200 Tonkownr, SAnoHis JliBan
150-200 BennkoOpuTanis, Kuraii
IlIBeiinapis

80-100 CIIA, Izpainn Amxwup, baramu, bpaszuis,

Bpyneit, Ynmi, [aais ta inmmi

40-60 [Monbma, Pocis, Typeuunna,

VYkpaina, Ypyreai Ta iHImi
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Otxe, 30UTbILICHHS PiBHS PEMOHETH3aMii €eKOHOMIKH € BaKJIMBUM
CKOHOMIYHHMM I1HJMKATOPOM Ta MaKPOCKOHOMIYHOIO IEPEIyMOBOIO
MiJIBUIICHHS 1HBECTUIIIHOrO MOTEHIiany OaHKIBChKOI cuctemu. B
CYJacHUX YMOBaXx MpOIEC MOHETH3AIll CKOHOMIKH TPYHTYEThCS Ha
Teopii MOMHUTY Ta MPOTO3HIIii TPOIIeH, a 3a0e3medeH s e()eKTHBHOTO
VIPaBIiHHS HUM € BXJIMBOI CKJIQJIOBOI0 MEXaHI3My peatizaii
IPOIIOBO-KPEAUTHOI MONITUKH, TIATPUMKH CKOHOMIYHOTO 3POCTaHHS
KpaiHu.

Cnucok BUKOPUCTAHUX iHpopMamiHHUX TKepes

1. Jleonos C. B. BB piBHS MOHeTH3aIlil eKOHOMIKH YKpaiHH Ha MOX-
JUBOCTI (pOopMyBaHHA Ta €(DEKTHBHOI'O BHKOPHUCTAHHS IHBECTHUIIIHOTO
noreHuiany OankiBcpkoi cucremu / C. B.JleonoB // Ilpobnemu i
HEPCIEKTHBH PO3BUTKY OAHKIBCHKOI CHCTEMH YKpaiHH : 30. HayK. mp. —
2009. — Ne 27. — C. 124-133.

2. Mumenko C. B. IlpoGiemMbl yCTOWYMBOCTH JI€HEKHOTO OOpAILECHHUS :
[Monorpadus] / C. B. Mumenko. — Mocksa : HoBoe 3nanue, 2014. —
399 c.

3. Odiuiiinuii  caldt [lep)kaBHOro KOMITETY CTaTHCTHKH YKpaiHH
[Enexktponnmii pecypc]. — URL: http://www.ukrstat.gov.ua/ (nara
3BepHeHHs: 20.03.2019).

JNIKBIAHICTb TA NJIATOCIMPOMOXHICTb
NIANPUEMCTBA AK OB’E€KTU YINPABJIIHHA

I. B. Xenemensi, cmydeHmka crieujaribHocmi ®iHaHcu, 6aHKieCbKka
crpasa ma cmpaxysaHHs, epyna ©-61

C. M. Npaconoea, Haykosuli KepieHUK, OoueHm Kagedpu chiHaHcie i
b6aHKieCcbKOI cripasu, K. e. H.

Buwut HasyanbHul 3aknad Ykooncninku «llosimasceKuli yHieepcu-
mem eKoHOMIKU | mopaierti»

B Vkpainu B ymoBax Kpu3u Ta HOJITUYHOI HECTAOUIBHOCTI, JiK-
BIJIHICTh Ta IJIATOCIPOMOXKHICTD MIIMPHEMCTBA € OJHIEI0 3 HAWBaXK-
JUBIIIUX YMOB iX TOCHOJAPCHKOI JISUNTBHOCTI CyO’€KTIB IMiIpUEM-
HUITBA. 3JATHICTh MiANPHEMCTBA BYACHO Ta B IIOBHOMY 00Cs3i
pPO3paxOBYBaTUCh 3a IUTAHOBUMH IUIATSKAMH Ta TEPMIHOBUMH
3000B’SI3aHHIMU, Hi,Z[TpI/IMYIO‘II/I MIPH [IbOMY 3BUYAaWHUN TEMI TOCTIO-
JapehKoi ,Z[lSIJ'ILHOCTl € OJHIEI0 3 BUMOT (DiHAHCOBOI CTAOLIBHOCTI
MiIPUEMCTBA Ta HOTro KOHKprHTOCHpOMO)KHOCTl

JIIKBIIHICTh — 11€ MIBUIKICHA 3aTHICTh IMIAIPUEMCTBA TpaHCHOp-
MYBaTH CBOi aKTHBHU y IpOLIOBY (opmy s nokputTTs Heo6x111H1/1x
IJIaTeXiB y Mipy HacTaHHsS iX CTpokiB. Llsg xapakTepucThka ycrim-
HOCTiI (DYHKIIIOHYBaHHS MiANPHUEMCTBA MOXKE PO3LIIAIATHCA 3 JIBOX
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MO3MILiH, a came, K: 4ac, HEOOXiAHUHU s MPOAAaXy aKkTHBY; CyMma,
OTpHMaHa BiJ] MPOAAXKY aKTHBY.

BiTuusHsHU# [OCBiA CBiMYUTH, 0, 3 OJHOTO OOKY, MiANPUEM-
CTBO BBAXKAETHCS JIKBIJIHUM, SIKIIO CIPOMOMKHE BUKOHATH CBOI
3000B’s13aHHS 110 BIJHOLICHHIO [0 KPEIUTOPIB, OHOUKETY, IpaLiB-
HHKIB, OPEH/I0ABLIB y BCTaHOBICHI TepMinu [1]. Pasom 3 Thwm, icHye
TOYKA 30pY, L0 TP (EOMY MOTOYHI aKTHBH ITiANPHEMCTBA MOBHHHI
MEPEeBUIIYBaTH HOTO KOPOTKOCTPOKOBI 3000B’s3aHHs [2]. SKmio
TTOTOYHUH KaITiTall MiAIPHUEMCTBA CKIAIa€THCS MTEPEBAXKHO 13 TPOIIIO-
BHX KOIITiB, KOPOTKOCTPOKOBUX I[IHHUX TamepiB, aeO0ITOPCHKOL
3a00pProBaHOCTI 100 SIKOI € BIIEBHEHICTh Y HAXOIKEHHI, TOJI BOHO
€ OUTBII JIIKBITHUM, HIX Cy0’€KT rocroJapioBaHHsl, IIOTOYHI aKTHBU
SIKOTO CKJIQIAI0THCSI IEPEBAKHO 13 3amaciB.

VY 3apyOiKHIA MPaKTUII MiIIPUEMCTBO BU3HAETHCS JIKBITHUM,
SIKIIO MOTO TUIATEXk1 32 30008’ SI3aHHAMU Y KOKEH MOMEHT TIAHOBOTO
nepiofy BiANOBIAAIOTH TEPMiHaM, BCTAHOBIEHMM Yy jaorosopi. [lpu
LbOMY, SIKIIO 3AATHICTH 10 OIUIATH y KOXKEH MOMEHT 4acy Oliblua,
HiK TUIATDKHI 3000B’SI3aHHS, TO MiANPHEMCTBO BBa)KarOTh JiKBiJI-
HuM. Takuii maxij € TUIOBAM i BU3HAYAE, WO KOIITH HE € €IMHUM
HOCIi€M JIKBIZHOCTI, MMPOTE BiH HE BPAaXOBYE PO3BHTOK JIKBiTHOCTI
NiANPHEMCTBA Ha [IEPCIICKTHBY.

Krnacuku aHaniTH4HOi HayKH BHIULIIOTH MOTOYHY Ta IMEPCIEK-
TUBHY JIKBIJHICTh, MAKO4¥ HA yBa3i MiJl MOTOYHOK JIKBiJHICTIO
CIiBBiIHOUICHHs HAUOLNbII JTiKBIHUX 3aCO0IB 1 aKTUBIB 3 KOPOTKO-
CTPOKOBUMH nacuBamu. [I0piBHAHHS K aKTHBiB, AKi MOBUIBLHO peaji-
3YIOThCS 3 JIOBTOCTPOKOBHMU 1 CEPETHHOCTPOKOBIUMH MTACHBAMH BifI-
oOpaxkae, Ha iX JIyYMKy, TEpCHEKTHBHY JIKBiIHICTE. [Ipu 1mbOMY
MMOTOYHA JIKBITHICTh aCOIIIOETHCS 3 IJIATOCHPOMOXHICTIO Ha Hak-
OMM XYM Yac, a TEepCHEeKTHBHA JIKBIJHICT € MPOTHO30M ILIATO-
CIIPOMOIKHOCTI.

TepMiH «IIATOCIPOMOKHICTE» JIEMIO MWHMPIIE, HDK JIKBIAHICTD,
BiH MICTHTb HE TUIbKH 1 HE CTUIBKA MOXIMBICTH IEPETBOPEHHS
ICHYIOUMX aKTHBIB y aKTHBH, II0 IIBHIKO PEai3yIOThCS, CKLUIBKH
CIIPOMOXHICTb FOPHINIHOT 260 }i3uunOi 0cOOM CBOEYACHO 1 TMOB-
HICTIO BUKOHYBATH CBOI IJIaTiXKHI 3000B’sI3aHHS, 1110 BUIUIMBAIOTH 13
TOPrOBUX, KPEIUTHUX Ta IHIIMX OMEpaliil TPOIIOBOTO XapakTepy.
TakuM 4MHOM, JIKBIIHICTH BHCTYyIA€ SIK HEOOXiJHA ¥ 00OB'I3KOBa
YMOBA IJIATOCTIPOMOXKHOCTI.

[IpoBeneHi AOCTIKEHHS CBiTYaTh, 10 TIOHATTS <«JIIKBIIHICThY Ta
«IUTATOCIIPOMOXKHICTEY 1HOJI HE PO3MEKOBYIOTHCS, a00 MICTSTh
OJTHAKOBUH 3MICT, 1110 3BY)KY€ 1 BUKPUBIISIE MOXKIIMBOCTI 1X aHAII3Y i
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CBO€YACHOTO TPUHHATTS YHPABIIHCBKUX PILIEHb MIOAO MOJOJAHHS
(iHaHCOBOT HECTTPOMOXKHOCTI MiIIPUEMCTBA.

J171s1 BIXKMBAHHS B PUHKOBOMY CEPEIOBHILI KOXKHE MiANPHUEMCTBO
3000B’s13aHe 3a0e3MeYyBaTH C(EKTHBHE BAKOPHCTAHHSI 1 IPUCKOPEH-
H51 000POTHOCTI OOOPOTHUX KOWITIB, MiATPUMYBATH HA JIOCTATHHOMY
piBHI CBOIO IJIATOCHPOMOYKHICTB 1 JIIKBIAHICTB Gasancy. 3a LMX yMOB
HiANPUEMCTBY HEOOX1THO PO3POOIATH NOJITUKY KOMIUIEKCHOTO Ofle-
PaTHBHOIO YIPABJIiHHS aKTHBAMH, IO MOJIArae: y BAOOPI ONTHMAaIb-
HOTO PiBHS i PAaliOHANILHOI CTPYKTYPH aKTHBIB 3 YPaxyBaHHSM CIIe-
unGiky JSIBHOCTI MiANPUEMCTBA; BU3HAYEHHI BEIMYMHH i CTPYK-
TypH JoKepen piHaHCYBaHHS aKTHBIB.

Takum yuHOM, Yy IIpoIieci TOCTIIKEHHS! BCTAHOBJICHO, 10 OCHOB-
HI BIIMIHHOCTI MiX JIIKBIJTHICTIO MiJIIPUEMCTBA Ta HOTO IJIATOCIPO-
MOJXKHICTIO TaKi: TMOHATTA JNIiKBIAHOCTI MiJIPUEMCTBA OLIBII €MHE,
HDXK TOHATTS WOTO IUIATOCIIPOMOKHOCTI; JIIKBIAHICT MiAIPHUEMCTBA
BU3HAYAETHCS PO3MIPOM Ta CKIIQ/IOM TOTOYHUX AKTHBIB, & IUIATO-
CIIPOMOXHICTb HASBHICTIO iX y BUCOKOMIKBIIHIA (hopMi; JIKBIAHICTH
iANPHEMCTBA [PHUITYCKAE CIIBBIAHOIICHHS YCiX MOTOYHHMX aKTHBIB
Ta iX Ipyn 3 MOTOYHUMH 3000B’SI3aHHSMH, a TUIATOCIIPOMOKHICTh —
BI/ICOKOJ‘IiKBiZ{HI/IX aKTUBIB 13 HaAWOLIBII TepMiHOBI/IMI/I 30008’ 1-
3aHHAMH; JIKBIIHICTE XapaKTepHsye MOTOYHMH Ta NEPCICKTHBHMIA
CTaH MiANPUEMCTBA, a TIATOCTIPOMOXKHICTD JIUIIIE TOTOYHUH CTaH.

CnMcok BUKOPHCTAHUX iH(popManiiiHUX TKepet

1. Bmacoa H. O. Ominka IiKBiTHOCTI Ta IUIATOCIPOMOXKHOCTI MiATIPH-
€MCTB po37piOoHo1 Topriemi : MoHorpadis / H. O. Bnacosa, T. C. [Tiuy-
rina, [1. B. CmipHoBa. — Xapkis : XJIVXT, 2010. — 222 c.

2. T'apkyma H. M. TeopernuHi ocHOBH (hOpMyBaHH:I JIKBIIHOCTI Ta IaTo-
cnpomoxHocti mignpuemcta / H. M. I'apkyma, T.B. IlomsoBa //
ExoHOMIUHA CTpaTeris i MepCreKTUBH PO3BUTKY cdepu TOpriBii Ta
nociyr : 30. Hayk. mp. — 2010. — Ne 2 (90). — C. 183-188.

LLIAXU NMOKPALLAHHA ®IHAHCOBOI'O CTAHY
YKPAIHCbKMX NIANPUEMCTB

0. O. Xpamyoea, cmydeHmka cneuianbHocmi @iHaHcu, 6aHKigcbKa
cripasa ma cmpaxysaHHs, epyna ®K-51

O. B. laciti, Haykoeul KepieHUK, K. e. H., OoUeHm

Buwut HasuanbHul 3aknad Ykoorncninku «llosimascebKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

CyuacHul CTaH €KOHOMIKH, JUIS SIKOT'O XapaKTepHi 3MiHH, TIOB’ -
3aHi 3 pU3MKaMU Ta 30MTKaMH, BUMaraloTh BiJl KEPIBHULTBA MiJIpH-
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€MCTB IIBHJKOIO pearyBaHHs y HalpsAMi po3poOKH HOBUX MEXaHi3-
MiB yIpaBiiiHHs (iHAHCOBMM CTAHOM IIiANPUEMCTBA.

dinaHCOBHUI CcTaH MiANPHEMCTBA 3AJICKUTH BiJl 0araThbOX YMHHU-
KiB, III0 BH3HAYAIOTh €(DEeKTUBHICTH WOTO HisTbHOCTI. CyTHICTH TIO-
HATTA «($IHAHCOBHH CTaH IMiIMPHUEMCTBAY — I1¢ KOMIUTIEKCHA XapaKTe-
PUCTHKA HWOTO IJIATOCHPOMOMXHOCTI, Q)iHaHCOBo'l' CTIMKOCTI, IiI0BOT
aKTHUBHOCTI, MPHOYTKOBOCTI, TMOTEHIIANy (pOPMYyBaHHS Ta MOBHOTH
BUKOPHCTaHHs (DIHAHCOBHX PECYpCiB, 30allaHCyBaHHS TIPOLIOBHX
MOTOKIB 1 piBHS (DIHAHCOBOT'O PU3UKY.

dinaHCOBHUII CTaH MiANpUEMCTBA — L€ CKJaJHa, iHTerpoBaHa 3a
GararbMa (hiHAHCOBO-CKOHOMIYHUMH [OKAa3HUKAMH XapaKTePUCTHKA
JUSUTBHOCTI Hl,[[HpI/I€MCTBa B JIAHOMY TICPIOJ, SIKa BU3HAYAE PCalbHy
Ta NOTEHIIHHY MOYIIUBICTh HlIalI/IeMCTBa 3abe3reuyBaTi 31aTHICTD
e eKTHBHOI poOOTH B JOBIOCTPOKOBiH mepcnekTusi [1].

Jis ouiHku (hiHAHCOBOTO CTaHy IiJIPUEMCTBA, SK CIIOCOOY
CBOEYACHOTO BUSBJICHHA Ta YCYHEHHS HEIOJNIKIB y (QiHAHCOBIN
JiSUTBHOCTI, TPUHHATTS YNPaBIiHCHKUX pIlIeHb JJISi TOJIMIIECHHS
(hiHAaHCOBOTO CTaHy MiANPHUEMCTBA,BUKOPHCTOBYETHCS CHCTEMA IIO-
Ka3HHUKIB, 110 XapaKTePU3YIOTh:

— HasBHICTh 1 PO3MIIICHHS KaIiTany, e)eKTUBHICTh 1 IHTEHCHB-
HICTb HOTO BUKOPUCTAHHS;

— ONTHMAJIbHICT CIPYKTYpH TIaCHBIB MiJIPHEMCTBA, HOrO
(hiHaHCOBY HE3aJIEKHICTD 1 CTYITIHB q)lHaHCOBoro PU3HUKY;

— ONTUMAJIBHICTh CTPYKTYpH aKTHBIB MiIMPUEMCTBA 1 CTYIiHb
BUPOOHUYOTO PU3HKY;

— ONTUMAJIBHICTh CTPYKTYpH JKepesn (GopMyBaHHS OO0OPOTHHX
aKTHUBIB;

— IJIATOCHPOMOXKHICTh 1 IHBECTHIIHY MpPHUBaOJIMBICTh MiANPH-
€MCTBA;

— pu3MK OaHKPYTCTBa (HECIIPOMOKHOCTI) Cy0’€KTa rocmoapro-
BaHHS;

— 3amac #oro ¢iHaHcOBOI cCTIHKOCTI (30HY ©€330MTKOBOTO
00cATY IPOAaXKiB).

OCHOBHMMHM 3aXOAaM{ MOKpaIleHHS (iHAHCOBO-EKOHOMIYHOT
CTaHy MiANPHEMCTB B Cy4acHUX YMOBax € [2, 3]:

— ONTHMI3allis BXiJHUX Ta BUXiJHUX I'POIIOBHUX TOTOKIB;

— 30inblIeHHS BUPYYKH BiJ peajizalii;

— aKTHBi3aIlis 30yTOBOI MisUILHOCTI;

— B3HWXKEHHS co0iBapTOCTI MPOAYKIIT Ta BUTPAT;
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— EKOHOMIisl YCiX BHIIB pecypciB, IO CHOXHBAIOTHCS y BHPOO-
HMIITBI;

— MeXaHi3als Ta aBTOMaTH3allii BUPOOHUIITBA, PO3pPOOKa Ta
3aCTOCYBaHHS TPOTPECUBHUX, BUCOKOMPOIYKTUBHHX TEXHOJIOTIH,
3aMiHa Ta MOJEPHIi3aIlis 3acTapijoro o0IaTHAHHS;

— TIJBHIICHHS BUMOT Ta 3aCTOCYBAHHS BXIJHOTO KOHTPOIIO 3a
SIKICTIO CHPOBHWHH, SIKa HAAXOJWTh BiJ MOCTAYaIbHUKIB,;

— omnTuMizailis o0csTiB ae0IiTOpchbKoi 3a0oproBaHOCTI Ta i
pedinaHCyBaHHS;

— MoOim3amis BHYTPIMIHIX pe3epBiB I[UISIXOM MPOBEACHHA
PECTPYKTYpH3aIlil aKTHBIB ITiITPHEMCTBA;

— 3MiHa CTPYKTYpH Ta CKIIaJy aKTHBIiB OajaHcy;

— TMEPETBOPECHHS B IpoIIOBY (DOpMy HAasBHUX MaTepialbHHX Ta
(iHAHCOBHX AKTUBIB;

— INPOrHO3yBaHHs | MOHITOPHHI (IHAHCOBOTO CTaHY.

TaxkuM 4MHOM, HOLIYK Ta OOIPYHTYBAHHS LUISXIB IOKDPALICHHS
(hiHaHCOBOIO CTaHY BITYM3HSHUX HiANPUEMCTB — L€ BArOMa CKJIaJ[0-
Ba YIPaBJIIHCHKOI MisIbHOCTI. OCHOBHMMHM HampsMKaMy IIOKpa-
mieHHs1 (iHAHCOBOTO CTaHy WiAMPHEMCTBA MOBHHHO CTaTH 301JIb-
IIeHHs 00CsTiB BUPOOHUIITBA, IMiIBUIICHHS MPOIYKTHBHICTH MpaIli
MpaliBHUKIB, 301IBIICHHS] YAaCTKH HA PUHKY, PO3IIMPEHHS acCOPTHU-
MEHTY TMPOJYKINI 1 MiIBUIICHHS TI SKOCTI, 3MEHIIICHHS BUTPAT Ha
BUPOGHHMUTBO MPOAYKLIi, yIOCKOHAIIOBATH B3aEMOPO3PAXyHKH 3 Jie-
OiTOpaMu TOIIIO. Kle TOrO, KeplBHI/I]_[TBy HEOoOXiHO YZIOCKOHAJIIO-
BaTH CHUCTEMY aHai3y Ta OI[IHFOBAHHS (blHchosoro CTaHy MiIIpHu-
€MCTBa, sKa 0 BpaXOBYyBasa 0co0MHMBOCTI HOro (YHKIIOHYBaHHS,
aJKe CUCTeMAaTUYHUHN, IPYHTOBHHUM aHasi3 (DIHAHCOBOI'O CTaHy JacTh
3MOTYy BYAaCHO NpUHAMATH BIAMOBIAHI PIMICHHS IS MOKPAICHHS
CUTYaIlil Ha ITiJIPUEMCTBI.

Cnucox BUKOpPHCTAaHUX iH(popManiifHUX JKepeJ

1. Taciit O. B. ®inaHcoBuii cTaH cy0’eKTa MiJNPUEMHUITBA: CYTHICTH Ta
omiaka / O.B.Taciif, I.II. 3ocimoB // IlepcmexTuBu MopepHi3amii
eKOHOMIKH Ta (iHaHCOBOi cucTeMHM YKpaiHU : MaTepiaau JOMOBifeH
MDXKHAp. HayK.-IpakT. KoHG. (M. 3amopixoks, 7 BepecHs 2018 p.). —
3amopixoks : Kitacuunuit npusatauii yaiBepcuret, 2018. — C. 92-94.

2. Jlagynka I. C. lllnsaxu mokpaimeHHs: GpiHaHCOBOTO CTaHY IiJIPHUEMCTB B
cydacHuX exoHoMmiuHux ymoBax / I. C.Jlagynka // ExoHomika i cyc-
nseeTBO. — 2016. — Bum. 5. — C. 185-188.

3. Kapnenko I'. IInsaxu ymockoHageHHs (DiHAHCOBOTO CTaHy ITiIPHEM-
ctBa / I'. Kaprienko // Exonomika nepxasu. — 2010. — Ne 1. — C. 61-62.
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TEHOEHUII PO3BUTKY NEPECTPAXYBAHHS HA
MDKHAPOOHOMY CTPAXOBOMY PUHKY

O. B. XyOdsikoea, cmydeHmka crieuianbHocmi ®iHaHcu, 6aHKiecbKa
crnpasa ma cmpaxysaHHs, epyna ©®Km-51

I. B. ducyH, Haykosul kepigHuK, OoueHm kaghedOpu ¢piHaHcie ma
baHKieCcbKOI cripasu, K. €. H.

Buwut HaguanbHul 3aknad Ykooncninku «llonmaesceKkuli yHieepcu-
mem eKOHOMIKU | mopaieri»

B cyuacHOMy CBiTi TiepecTpaxyBaHHS BHCTYIA€ BaKJIUBOKO Iij-
CHUCTEMOIO0 MIKHApOJHOTO CTPAaxOBOTO PHHKY, IO 3abesmeuye ¢i-
HAHCOBY HaJIIWHICTh CTPaxXOBUX KOMMaHii [1].

OyHKIIOHYBaHHS I[i€] MIACUCTEMHU € HEOOXITHUM 3 OISy 3pOC-
TaHHS CBITOBOi CTpaxoBoi mpemii, (hakToOpoM SKOTO € OYypXJIHBHMA
PO3BUTOK CTPaxOBUX PHUHKIB KpaiH, IO PO3BUBAIOTHCA. Tak BifImo-
BIIHO 3 pe3yJbTaTaMH OCIiIKEeHb, MPOBEIECHUX IIIBEUIIAPCHKOIO
koMmmaHiero Swiss Reinsurance Company Limited, y 2016 poui Ha
CTPaxoBi PUHKHU KpaiH, 110 PO3BUBAIOTHCS, npunanano 20 % 3araib-
HOTO 00CATY CBITOBHX CTPaxOBHX NpeMiil mpoTH 5 % LbOro moxas-
Huka 'y 1996 pori [2].

B ymoBax ¢opMyBaHHS CTpaxoBOTO PHHKY YKpaiHH HEOOXITHIM
€ BUBYCHHS TEHCHIIM PO3BUTKY IEpPEeCTpaxyBaHHS Ha MiKHAPOJI-
HOMY CTpPaxOBOMY PHHKY 3 METO OOIPYHTYBaHHS JOIIBHOCTI
3aCTOCYBaHHS MOT0 JIOCBiAy B YKpaiHi.

Cucrema nepecTpaxyBaHHs Ha MIKHApOJHOMY CTPaxOBOMY PHH-
Ky IpoHIuia TpuBaiuii 4ac GpopMyBaHHs Ta po3BHTKY. Ha Temepimi-
HI{ Yac HANTOTYKHIIIMMU TPABISIMU I1i€1 CUCTEMHU € CBPOTICHCHKUIA
perion i CIIA. Tak, Bimome (HiHAHCOBO-CKOHOMIYHE BHIAHHS
«®Dopb6c» v 2017 pori onyOmiKyBaio PEHTHHT, CKIAJACHUN 3a IIij-
CYMKaMH JTisUTBHOCTI HAHOLIBIITNX CBITOBHX KOMITaHIH v cdepi cTpa-
XYBaHHS MOMEPEIHBOT0 POKY. Y IIbOMY 3HAYHOMY CITUCKY 3a3HA4CHI
KOMIIaHil 3 63 KkpaiH, CYKYIHMN T0Xid SKKX mocsr $ 35 TpiH, a puH-
KOBa BapTICTh NPEICTABICHUX B DEHTHHTY KOMMaHii, — $ 44 TpiH.
PeliTuHr ckianeHnit 3 KOMILICSKCHOTO ITOE€IHAHHS MMOKA3HUKIB J10X0-
IiB, IpoJaxiB (3i0paHUX CTPaxOBHX NPEMiii), aKTUBIB T4 PHHKOBOI
BapToCTi KoMmaHii [3].

B Tabn. 1 npencraBneHi MOKa3HUKH AiSUTLHOCTI IPOBIAHKUX TEpe-
CTPaxOBUKIB CBITY, 0 BBIMIILIM 10 LBOI0 DEUTHUHIY, KOTPI CBiAYATH,
mo v 2016 poui anrnmificekuii nepectpaxoBuk AON OyB minepom
CBITOBOI'O PHHKY II€pECTPaxyBaHHS.
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B Vkpaini kommnaniss AON € HaOUIBIIINM CTPaXOBHM Ta Iepe-
CTpaxyBaJbHUM TIOCEPETHUKOM, IO MAa€ CBOi MPEACTABHUIITBA B
nBox Mictax (M. Kuesi ta M. JIbBOBi). BukopucTOBYIOUN Mi>KHAPOI-
HUH J0CBiJ Ta rIMOOKI 3HAaHHS yKpaiHchbkoro OizHecy, AON 3mitic-
HIOE PO3MIIIICHHS MPOAYKTIB CTPaxyBaHHs Ta 3a0e3neuye mnepecrpa-
XYBaHHS PU3WKIB YYaCHHUKIB YKPaiHCHKOTO CTPaxOBOTO PHHKY [4].

Taoauus 1 — PeliTHHIOBi MOKA3HUKH AiJILHOCTI HAMOINBLIINX
nepecTpaxoBHKiB CBiTY 32 2016 p., MuIpa xo.1.

CIIA"
.. Crpaxosi
IlepecTpaxoBuk Kpaina npemii Joxonm | AKTUBH
AON BennkobpuTais 11,7 1,4 27,2
Marsh & McLennan CIIOA 12,9 1,6 18,2
Arthur J. Gallagher CIIA 5,4 0,36 10,9

* CkI1a[jeHO Ha OCHOBI JaHuX Jukepena [3].

3araipHOBIIOMO, IO €BPONEHCHKUN PUHOK IMEpecTpaxyBaHHS €
HaKCTapilyM y CBITI 1 10 HOTo JiJepiB Ha TEMEPIITHIN Jac Tpamu-
IIHHO MOXEMO BiTHECTH TaKHX €BPOICHCHKUX MEPECTPAXOBUKIB K
HiMelbka kommaHnis Munich Reinsurance Company, mBelnapcbka
koMmmaHist Swiss Reinsurance Company Limited, HiMenbka KOMITaHis
Hannover Riick SE ta anrmniiicekuii crpaxosuii cunaukat Lloyd’s.
i xommaHii € TpaHCHaI_[iOHaJ]LHI/IMI/I 10 MAIOTh [PCACTABHHULITBA B
GaraTboX KpaiHaX CBITy Ta € IOTY)KHAMH TpaBIsIMHU MI>KHapOIHOTO
CTPaxoBoro Ta (piHaHCOBOro PUHKIB. 30KpeMa, MIBEHIAPChKa KOMIIa-
His Swiss Reinsurance Company Limited y 2017 pori orpumana
yrctuit npudyTok 331 mutH non. CLIA [2].

TakuM 9rHOM, TUTAHHS JOCIIPKEHHS OCHOBHUX TEHJIEHIIIH PO3-
BUTKY IEpecTpaxyBaHHS Ha MDKHApPOJHOMY CTPaxOBOMY PHHKY €
BXJIMBUM 3 OIJIsy (OPMYBaHHS CHCTEMH TIepeCTpaxyBaHHS B
VYkpaini Ta npuBeneHHs ii y BiINOBIAHICTH O MIXKHAPOIHUX CTaH-
naptiB. Came 1e U moTpeOye MPOBEACHHS TOMAIBIINX HAYKOBUX
JIOCIIIKEHD.

Cnucok BUKOPHCTAHUX iH(popManiiiHuX TKepet

1. Haspoupskwuii C. A. I[lepecTpaxyBaHHSI pU3NKIB BHUI3HOTO TypH3MYy: MaTe-
MaTH4HE MOJICTIOBAHHS pIBHS BIIACHOTO YTPHMAaHHS CTpaxoBHKa /
C. A. Haspoupkwuii, I'.II. Cxmsap, 1. B. @ucyn // HaykoBuii BicHHK
MykagiBCbKOro aepkaBHOTO yHiBepcuTeTy, Cepisi «ExoHOMika». —
2015.—Ne 1 (3).—C. 107-114.

170 - © NYET -



2. [IlinBuIIEeHHS BapTOCTiI PO3BUTKY Ha PHHKaxX, L0 PO3BHBAIOTHCS: 3BITHI
nmani «Swiss Re» [Enextponnmiti pecypc]. — Tekcr. mani. — URL:
http://institute.swissre.com/research/overview/sigma/.

3. PedTHHT cTpaxoBUX KoMMaHiil cBiTy [Enmextponnunit pecypc]. — Tekcr.
nani. — URL: https://www.ukrstrahovanie.com.ua/ratings/top-strahovyh-
kompaniy-mira.

4. AON B VYkpaini [Enexrponnmii pecypc]. — Tekcr. mani. — URL:
http://www.aon.com/ukraine/.

EKOHOMIYHA CYTHICTb KAPTKOBOI
MNATDKHOI CUCTEMM

I1. M. LjeimyeHko, cmydeHm crieuiaribHocmi ®iHaHcu, 6aHKieCcbKka
cripasa ma cmpaxysaHHs, epyrna bCm-51

M. B. HYuxxeecbka, Haykosuli KepigHUK, doueHm kaghedpu ¢hiHaHcie
ma 6aHKigCcbKOI cripasu, K. e. H.

Buwut Has4YanbHul 3aknad Ykooricninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeaiesi»

BakuBiCTh KapTKOBHX IUIATDKHUX CHCTEM Ui OaHKIBCHKOTO
CEKTOpY MOJISITa€ B iX pojii AK AI€BOTO CHOCOOY Ui BHYTPINIHIX i
MDKHApOJHUX po3paxyHKiB. KapTkoBi IUIaTixHI CHCTEMH MarOTh
HaHOUIBII CKIIAJAHY Cepel IUIATDKHUX CHUCTEM CTPYKTYpy, IO
00yMOBIICHO TOKJIaJICHUMHU Ha HEI METOAIB PO3paxyHKY Ta IJIaTixk-
HUMH IHCTPYMEHTaMH, SIKi B Hii BUKOPHUCTOBYIOTHCS, 1[0 BHJHO Ha
TIPUKJIAJ JBOX OCHOBHHX YCHIIIHUX CHCTEM TaKOTrO THIy SK Visa i
MasterCard.

KapTkoBi miati>kHi CHCTEeMH TOCIiKyBaJld BITUM3HSHI 1 3apy-
OixHi BUeHi, a came: O. Jl. BoBuak, I'. €. lllnapramno, T. 5. Anapeii-
kiB, I. C. KpaBuenko, 1O. C. banakina, b. Cammepc, [Ix. €. Cnuna-
nep, O. M. KopoGeitnukosa, H. B. balinykosa. [IpoTe nesiki acnektu
KapTKOBUX IUIATDKHUX CHCTEM TOTPeOYIOTH OUIBII MOTIUOIEHOTO
JIOCJIII IKEHHS.

[Mornsiny BYEHUX HAa BU3HAYCHHS TEPMIiHY «IUIATKHA CHCTEMa
SK CIOCi0 MDKHAapOAHUX PO3PaxyHKiB JEIIO BiJpi3HAETbCA. binb-
IIiCTh BUCHHUX JAOTh BU3HAYCHHS IUIATIXXHOI CUCTEMH 3 TOUYKH 30pYy
CKJIaJIOBUX YACTHH ii iHQPaCTPyKTypu Ta OOOB’S3KOBOI (PyHKIIIT,
SIKOIO BUCTYTIA€ 3/1iIHCHEHHS TPOILIOBOTO MEPEKasy.

Bosuak O. /. yTo4HIOE BUIlle3a3HAUCHE BU3HAYCHHS 5K «HAOIp
IUTATDKHUX 1HCTPYMEHTIB, OAHKIBCBKMX 1, SIK MpPaBUIIO, MiKOaHKIB-
CHKMX CHUCTEM IlepeKa3y KOINTIB, MOEJHAHHS SKUX 3a0e3neduye rpo-
LIOBUI 0OIr pa3oM 3 IHCTUTYLIHHUMHU MpaBUJIaMH Ta NPOLEIYPaMHu,
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IO PErJIAMEHTYIOTh BUKOPUCTAHHS [IUX 1HCTPYMEHTIB 1 MEXaHi3MiB»
[1].

Kpasuenko I. C. i banakina 0. C paroTh BiiacHe BU3HAYCHHS
IDIATDKHIA CHCTEMI — «IUIaTiKHA cucTeMa € iHppacTpykTyporo ¢i-
HAHCOBOT'O PHHKY, IO MICTUTh YCTaHOBY, IO 3a0e3meuye ornepariii-
HY IISITBHICTH TUIATDKHOT CUCTEMH, YYACHHKIB IUIATIXKHOI CHCTEMH, a
TaKOX 1HII €JIeMEHTH, 10 3a0e3MeUyIOTh 3AiHICHEHHS pO3paxyHKiB
3a IUIaTeXaMu 1 TepeKa3aMH YYacHHWKIB 1 KOPHUCTYBadiB ITOCIYT
IDIATDKHUX CHUCTEM ab0 TPETiX 0ci0 MUISIXOM B3a€MOIl MK HUMHU Y
MEKax BU3HAYEHOTO MPAaBOBOTO MOJIsH» [2].

BinmoBigao mo BusHaduenHs b. Cammepca i €. CnuHpiepa mia-
TIXHA CHCTeMa — IIe «Psif] MPaBWII, YCTAHOB i TEXHIYHUX MEXaHi3MiB
JUIS TIepeKa3y KOINTiB, M0 € HeBiJ €MHOI0 YaCTHHOIO T'POIIOBO—
KpenuTHoi cuctemm» [3].

KopobGeitankoBa O. M. xapakTepu3sye IUIATIKHY CHCTEMY 5K «Cy-
KyIHiCTh (piHAHCOBMX IHCTPYMEHTIB, IIO 3/IHCHIOIOTH OIEpaliiiny,
KOOpAWHAIIHHY, KOHCYJbTAliiHY Ta 1HIII BUAW AiSIIBHOCTI y cdepi
3MIACHEHHS TUTaTeXIB 1 po3paxyHKiB B eKoHoMimi Ta (abo) ii okpe-
MHX CEKTOpax» [4].

l'onmoBHe MpU3HAYCHHS IUIATDKHAX CHCTEM SK CIOCOOY MiKHA-
POJHHMX PO3PAaxXyHKIB — Le 3IIHCHCHHS ILUIATEXKIB 1 HepeKasis,alKe
BCI (DIHAHCOBI OMEPAIIi], AKi 3/ICHIOIOTBCS B MEXKaX ILIATIKHOI CHC-
TEMH JKOPCTKO PEriIaMeHTOBaHi, a mpaBa Ta O0OB’SI3KM TUIATIKHOT
opranizallii y4acHHKIB, OTIepaTopiB MOCIYT i KOPUCTyBayiB BH3HA-
YeHi IPaBUJIAMH CUCTEMHU.

BusHavae mpaBuiia MIaTiKHOI CHCTEMH, MpaBa Ta 000B’S3KH il
WICHIB 1 YYaCHHKIB, 3a0e31euye NisIBHICTh ILIATDKHOT iH(bpaCprK—
TypH, JiLCH3YBaHHS i cepmq)n(auno OKPeMHX BHB IIsUIBHOCTI 1i
WICHIB 1 YYaCHHKIB, OPraHi3aliiHMil 1 TEXHOIOTIYHHH PO3BHTOK
CHCTeMH — IUIATDKHA OpraHi3alisi.

KaprkoBi IuaTixHi CHCTEMH [03BOJISIOTE BHKOHATH (YHKIIO
nepekasy BapToCTi Oumbll eQEeKTHBHO, HDK TPAMIiiHI IIATDKHI
CHCTEMH, 0 HaJa€ KOHKYPEHTHI TmepeBaru il ydacHWKaM. BoHu
MOJISITAI0Th, TIO-TIEpIIe, B CKOPOUYCHHI Yacy MPOXOJKEHHS TUIATEKY
BHACITIJIOK TOTO, IO Tiepe/iavya eJIeKTPOHHOTO JIOKYMEeHTa Habararto
LIBHIIA, HIXK Mepeaaya JOKyMeHTa Ha manepoBomy Hocii. [lo-apyre,
e(EeKTHBHICTh KapTKOBHX IUIATDKHHUX CHUCTEM MOJISrae y 3HIKECHHI
PiBHS TpaHCaKUiiHUX BUTPAT. 110-TpeTe, BUKOPHCTAHHS 3a3HAYCHHX
CHCTEM [a€ 3MOTYy 3HH3HUTH PiBCHb OICPALIHHOrO PU3UKY, OCKLUIbKHA
nepeBakHa OIIBIIICTh MOMUWIIOK y OaHKIBCBKiH IisSUIbHOCTI MOB’si3a-
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Ha, Ha HAlly AYMKY, 3 TaK 3BaHUM JIOJICBKUM (akTOpOM, IIaxpai-
CTBaMH, 3JI0BKMBaHHAMHU.

B Vkpaini npeactaBneHi BCi BUAW IUIATDKHUX CHCTEM, OJHAK
BipTyanpHi rpomi i CMC-muaTesxi moku o He JieranizoBaHi. Po3su-
TOK TJIATDKHUX CHCTEM B YKpaiHi HEpO3pHUBHO IMOB’sA3aHUH 3 OaHKiB-
CHKOIO CHCTEMOIO, TOMY IO OiTBIICTh IUIATDKHHUX ITOCIYT Hajaa-
FOThCS1 OaHKaMU.

Cnucok BUKOPUCTAHUX iHpopMamiHiHUX TKepes

1. BoBuak O. . IlmatixkHi cucremu : Hapd. moci6. / O. [I. BoBuak,
I'. €. Ulnaprano, T. 5. AaapeiikiB. — KuiB : 3nanns, 2008. — 341 c.

2. Kpasuenko 1. C. Buznauenns cyrHocti nousarts «Ilnati>kHa cucremay /
I. C. KpaBuenko, lO. C. banakina // ®inancoBuii mpoctip. — 2014. —
Ne 3 (15). — C. 141-146.

3. Croungnep JIx. €. Llentpanbheiii 0aHk u 1IaréxHas cucrema /
k. €. Cnuuanep, B. JI. Cammepe // [lnatexxHas cuctema: CTPYKTypa,
ynpasieHue 1 KoHTpoins MB®. — Bammnrron, 1994. — 280 c.

4. Kopob6eitaukoBa O. M. TeopeTuko — METOAO0JIOTHYECKUI aHalIHu3 CYII-
HOCTH JIOKaJIbHBIX TwatéxHbix cucteM / O. M. KopoGeitHukoBa //
CoBpeMeHHasi €KOHOMHMKA: TPOOJIEMBI, TEHACHIWH, MEPCIEKTHBBI. —
2013. - Ne 9. — C. 94-108.

ENEMEHTU MEXAHI3MY 3ABE3MNEYEHHA
®IHAHCOBOI BE3IMNEKW NIANMPUEMCTBA

K. B. YepedHuk, cmydeHmka cneujanbHocmi @iHaHcu, baHKiecbka
cripasa ma cmpaxysaHHs, epyna ®K-51;

O. C. [lees, cmydeHm cnieujianbHocmi @iHaHcu, baHKiecbka cripasa
ma cmpaxyeaHHsi, epyna ®K-61

O. B. laciti, Haykosul KepieHUK, K. €. H., O0UeHm

Buwut HagyanbHul 3aknad Ykooncninku «llonmaescebKkull yHieepcu-
mem eKoHOMIKU | mopaieri»

CydacHuil cTaH €KOHOMIKM YKpalHU XapaKTepU3YEThCS HU3KOIO
(dakTopiB, sIKi CTAIOTh NMPHUYUHOI BUHUKHEHHS 3arpo3 Ha MiANpH-
emctBi. ToMy JuIst 3amo0iraHHs iX BIUIMBY Ta BMIHHIO aJIEKBAaTHO
pearyBaTH Ha JaHy CUTYyalilo MOTPIOHO PO3POOIIATH CUCTEMY CTpa-
TEriyHOrO YOPAaBIiHHS MO0 3a0e3mnedeHHs (iHaHCOBOI Oe3neKu
MiANPUEMCTBA Yepe3 MeXaHi3M Horo (yHKIiOHYBaHHSI.

OdinaHcoBa Oesreka MANPUEMCTBA XaPAKTEPU3YETHCS TaKUM
CTaHOM, TIPH SKOMY ITiIIPUEMCTBO 37aTHE BHUSBUTH, JIIKBIyBaTH Ta
BXKHUTHU 3aX0JIH 00 IOCUIICHHS 3aXUCTY BiJl iCHYIOUMX HeOe3MeK Ta
3arpo3, a TakoX BiJ] HECTIOAIBaHMX OOCTAaBUH Ta 3a0e3neunTy Oe3re-
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pEpBHY TOCIIONAPCHKY AiSIBHICTH B YMOBaX KOHKYpEHIII 1 Henepen-
0auyBaHOCTI pHHKY [5].

Amnanmi3z HaykoBoi [1-3] moka3aB, mI0 OUTBIICTE BYEHUX CXO-
JATbCS HA TOMY, IO CICMEHTH MeXaHi3My (IHaHCOBOI Oesmeku
NiINPUEMCTBA CHPAMOBAHI HA PEryNIOBAHHs MPOLECIB B CHCTEMI
YIPABJIiHHS Ha BCIX PIBHSX OO (yHKIIOHYBaHHS.

OcHoBoIO MexaHi3My 3a0e3nedeHHst iHaHCOBOI Oe3MeKH miApH-
€MCTBa € KOMIUIEKCHE TMOEIHAHHA METOIB, BaXKENiB, IHCTPYMEHTIB
Ta CHCTEMH 3axHcTy iHpopmMarlii, SKi iCHyIoTh Ha 0a3i 00’ €KTHBHOI
3aKOHOMIPHOCTI, 110, B CBOIO Yepry, CTBOPEHA Cy0’ €KTaMH YIIpaB-
TmiHHA (DiHAHCOBOIO OE3MEKOI0 MiANPUEMCTBA, AJSI TOCATHEHHS 1
3axXHCTy (PiHAHCOBHX IHTEPECIB B LIIOMY.

dinaHCOBI BIJHOCHHH XapaKTEPHU3YIOTh CTAOUTBHHN PO3BUTOK
iANPUEMCTBA Yepe3 Taki (piHaHCOBI iHCprMeHTH' IUIATDKHI IHCTPY-
MEHTH, JETIO3UTHI PaXyHKH, CepTU(iKaTH, akuii, CTpaxoBUi MmoJIic.

KOHuenum (hiHaHCOBOI Oe3meKH MIANPHEMCTBA OBUHHA 3a0e3I1e-
YUTU: €JHICTh NPUHLUIIB (OpPMYBaHHS Ta NPOBEACHHS MOJITHKH
3abe3nedeHHs (piHAHCOBOI Oe€3MeKW; TOEOHAHHS IMIAXOMIB IIOJO
(hopMyBaHHS 3aKOHOJABYOI 0a3M, IMITOTOBKH IOKTPHH, CTPATETii,
KOHIIEMIIi# Ta mporpam y cepi AismpHOCTI HiAPHEMCTBA.

lonoBHMMU eneMeHTaMU MEXaHi3My BUCTYNalOTh 00’ €kT ((piHaH-
COBa JIiSUIBHICTDh MiIIPUEMCTBA) Ta CyO’ €KTH (iHAHCOBOI Oe3meKu
(cuctema mpuHIMMIB, QYHKIH, cTpaTeTidYHOI MporpaMH Ta 3aXO0JliB
3abe3rnieueHHs] (piHaHCOBOI OE3MEKW MiANPHUEMCTBA, SIKA CHPSMOBY-
€ThCsI, O€3M0CepPeIHbO, Ha (PIHAHCOBY JISUTBHICTS).

Hpunuuny  GiHAHCOBOI AISIIBHOCTI MIJNPUEMCTBA BUCTYIAKOTH
OCHOBOKO JUlsl €(peKTHBHOrO (YyHKLIOHYBaHHS MeXaHi3my. Bui-
JISIFOTB NIPUHLAIIN: CUCTEMHOCTI, OPIEHTOBAHOCTI HA (IHAHCOBY CTpa-
TETil0 MiANPUEMCTBA, THYYKOCTi, PE3YJIbTATUBHOCTI, MOHITOPUHIY
pealbHUX Ta TOTEHILIWHWX 3arpo3, ONTHMI3allii BUTpPAaT Ha IMOTe-
PE/UKEHHS Ta MOJI0JIaHHS 3arpos.

Ha ocHOBI kpuTH4HOI omiHkH [1-5] BI/II{IJ]eHO Ta KnacnquOBaHo
METO/IMKH BH3HAYCHHs (iHAHCOBOI Ge3MEeKH MiANPUEMCTBA Ta MOZI-
JIEHO iX Ha TPU IPYIH OUIHKK PiBHs (iHAHCOBOI Ge3meKH, sIK: CKJIa-
JIOBOT CKOHOMIYHOI O€3IIEKH; OCHOBH 3arajlbHOr0 CTaHy (I)IHaHCOBOI
JisUIBHOCTI; BU3HAYEHHS 1HTErpajbHOro MOKa3HWKa (iHaHCOBOI Oe3-
MEKH MiIPUEMCTBA.

Cuctema 3a0e3neueHHsI HalliJIeHa Ha 3aXHCT BiJl BIUIMBY BHYTpILI-
HiX Ta 30BHILIHIX 3arpo3 AiSUIBHOCTI HiIANpPUEMCTBA, Ha PO3BUTOK
€KOHOMIYHOTO TOTEHINaly Ta MOKpAIeHHs piBHS Horo (iHaHCOBOI
CTabIIBHOCTI.
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Crpykrypy (iHaHCOBOT O€3MeKH MiIPUEMCTBA MOKHA PO3IITHTH
Ha JIBa OCHOBHI PiBHS: HaIllOHAJIbHA — II€ 3aXUIICHICTh (hiHAHCOBUX
BIIHOCHH, SKi BH3HAYalOTh PO3BUTOK CKOHOMIYHOTO IOTCHINAITY
Kpa'l'HM Ta 3a0€3MeUyIOTh IMOKPAIEHHS PIBHS KHUTTS HACCJICHHS;
MDKHapOI[Ha — cucTeMa, KoTpa HpOTI/ICTOlTI) BHYTPIIIHIM Ta 30BHIlII-
HiM 3arposam, 3a6e3neqy}0qﬂ HAJICKHUH piBEHb (PIHAHCOBOIO PO3-
BHTKY Ta CTIHKICTh 10 T100ambHUX (hDiIHAHCOBUX KPHU3.

TakuM dYWHOM, KEpIBHHIITBY IIANPHEMCTB OyIb-IKOi Tamy3i
moTpiOHO (OpMYBAaTH Ta MOCTIHO YJOCKOHANIOBATH MEXaHi3M 3a-
OesnedeHHs (PIHAHCOBOI OE3MEKH ISl MOCTIHHOTO MOHITOPHUHTY PH-
3WKIB HOTO JiSUIBHOCTI, 110, B PE3YJIbTaTi, TACTh 3MOTY peamsyBaTI/I
BUBQ)KEHI 3aX0aM II0H0 3a0e3redeHHs CTaOlUIBLHOCTI Ta CTIHKOCTI
MiIPUEMCTBA B KPU30BUX YMOBaX.
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TEOPETWUYHI ACNEKTU YNPABJIIHHA NPUBYTKOBICTIO
TA PEHTABEJBHICTIO NIANPUEMCTBA

C. M. Yena, cmydeHmka cneuyianbHocmi ®iHaHcu, 6aHKigcbka
cripasa ma cmpaxygaHHs, epyna ®K m-51;

B. B. llluHdep, cmydeHm creuianbHocmi MeHeOxmeHm 0ce8imHsi
npoepama «bisHec-adMiHicmpyeaHHs», epyna bA-51

O. B. laciti, Haykosul KepiBHUK, K. . H., O0UeHm

Buwut HasyanbHul 3aknad Ykoorncninku «llosimascebKkull yHieepcu-
mem eKoHOMIKU | mopaieri»

B CKJ'Ia,Z[HHX COL[laJ'ILHO E€KOHOMIYHHUX YMOBaX CbOI'0ACHHsA pe—
BYJ'IBTaTI/IBHICTB Z[IHJ'ILHOCTI Hl,I[HpI/I€MCTB p13HI/IX (l)OpM BIJIACHOCTI
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4acTO OMMHSETHCS Mij 3arpo30t0. ToMy JOCHIKEHHS TEOPETUYHUX
aCIeKTiB yMpaBliHHS MPHOYTKOBICTIO Ta PEeHTAOENBHICTIO MiANpH-
€MCTB € BKpail B)KJTUBUM 3aBJaHHSIM.

Y HayKOBiii JiTepaTypi icCHye 0e37i4 TOYOK 30py MO0 EKOHOMIY-
HOI CYTHOCTI TIpHOYTKY, SIKUH, Y KJIACHIHOMY PO3yMiHHI, SIBJISIE CO-
000 PI3HUIIO MK MPUOYTKOM MIAIPUEMCTBA BiJI peasizallii mpoayK-
mii Ta BUTpaTaMu Ha ii BUPOOHHUIITBO, TOOTO cobiBaprictio [1]. Pen-
TabeNbHICT, 0e3MocepeIHhO TMOB’S3aHa 3 OTPHMAaHHSAM TpPUOYTKY.
OpmHak X OTOTOKHIOBATH HE MOXHA, OCKIJTBKH PEHTAO0ETHHICTL — 1€
BIIHOCHHN TIOKa3HHK, TOOTO piBEeHh MPHUOYTKOBOCTI, IO BUMIpIO-
€TbCS B Koe(illieHTaX YW BiJICOTKaX Ta € BIJHOCHOI XapaKTEpHC-
TUKOIO (DIHAHCOBUX pe3yJbTaTiB Ta e(QEeKTUBHOCTI MisNIBHOCTI
nignpuemcTa [2].

[Noka3nuku peHTabeNbHOCTI MOBHIIIE, HIXK MPUOYTOK, XapaKTepH-
3YIOTh OCTATOYHHMH PE3YJIbTAT TOCIOAAPIOBAHHS MianpreMcTBa. s
ycniIHHoro PO3BUTKY Oy/b-SKUX IiIIMPHEMCTB HEOOXIHO BHUBYATH
CHIBBiIHOLICHHSI 00’€éMy BUpPOOHUITBA (peanizaiii) nponyKuu 3
BUTpaTaMH it MPUOYTKOM, TOMY Ba)KIMBUM MOMEHTOM B JAisTIbHOCTI
HlILHpI/IeMCTBa € caMe BHSIBJICHHS Ta KUTbKiCHE BUMIPIOBaHHS BIUIMBY
p13H1/1x (axTOpiB Ha TOKA3HUKU HOTO npn6yTKOBOCT1 TIOIITYK pe3ep-
BIB ISt 3POCTAHH peHTaGeHLHOCTl pobOTH TiANpHEMCTBA Ta
OOIrpyHTYBaHHS 1 p03p061<a 3aX0JliB MIOJI0 CPEKTUBHOIO BHUKOPHUC-
TaHHSI BUSIBICHUX pe3epBiB [4].

Ipouec HakomIICHHs npn6yT1<y BIZI6YBa€TI)CH Il BIUIMBOM
BHYTPIIIHIX, IO 3alie)XaTh BiJ| TiSUIGHOCTI MiJIPHUEMCTBA (obcsrn
BUPOOHHWITBA, CTaH Ta €(DEKTUBHICTh BUKOPHCTAHHA MaTepiaJbHUX
pecypciB MiANPHEMCTBA, PIBEHb HOTO JOXOIIB Ta BUTpaAT, edek-
TUBHICTh IIHOBOi TOJITHUKU Ta Pi3HOMAHITHICTb aCOPTHUMEHTY IMpO-
IyKIi) Ta 30BHINIHIX (aKTOpiB, SIKi HE 3aJeKaTh BiA HiSUTBHOCTI
HiANPUEMCTBA (epKaBHE PEryJIIOBaHHs LiH HAa TOBapH, MOJOPOXK-
YaHHS MOCIYT ragy3eld HapOJIHOIO TOCIOAapCTBa, CHUCTEMa OIOAaT-
KyBaHHs1, 30IbIIEHHSI O0JIIKOBOI CTAaBKM 34 KOPUCTYBAaHHSI KpEAWT-
HUMU KOIIITAMH, 3MiHa TEMITiB iH(IAIIIT).

BumiproBanHst ipuOyTKOBOCTI Pi3HUX AaCMEKTIB IisUIBHOCTI M-
NpUEMCTBA Tependavae aHalli3 PI3HUX MOKa3HUKIB. KepiBHHLITBO
KOXKHOTO TiINPUEMCTBA MA€ CTaBUTH 3aBIaHHSA (OpMyBaHHS TaKoi
CHCTEMH YIPAaBIiHHS MiJIPUEMCTBOM Ta €()EKTUBHICTIO HOTO Aisib-
HOCTi, KOJII MO>KHa CTBOPUTH YMOBH IiJIBUILEHHS KOHKYPEHTOCIIPO-
MO>KHOCTI IPOAYKIIT 38 paxXyHOK 3MEHIIEHHsI YaCTKU TaCUBHUX (OH-
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IiB y 3arajibHiil BAPTOCTI OCHOBHHUX (POHIIB Ta 3MEHIIIEHHS aIMiHICT-
PaTHUBHO-YIIPABIIHCHKUX BUTPAT [2]; CKOPOUCHHS BUTPATHUX CTaTei
(TpancnopTHHX; Ha 30yT Ta BHPOOHWIITBO ¥ peaizallito MpOAYKIIii
tormo [4].

Jus minBumeHHs piBHS TPHOYTKOBOCTI MiATIPHEMCTBA Tpeda
TIPOBOJIUTH TaKi 3aXOMIH:

— BUPOOHUITBO BUCOKOPEHTa0ENbHOT MPOAYKIIIT;

— BIPOBA/UKEHHS CYYaCHHX TEXHOJIOTiH y BHPOOHHUNTBO 3 Me-
TOIO MiHiMi3alii BUTparT, eKOHOMil 4acy, MiIBUIIEHHIO SKOCTI MPO-
JYKIIiT;

— KOperyBaHHs MapKETHHTOBOI MOJITHKH, po3poOka epeKTHBHOI
pexamu;

— YHUKHEHHs 3aiiBUX BHUTpar (Tpadu, HEYCTOHKH, TEHi Ta
CTATHCHHS);

— TMiABHULICHHS T'POIIOBOI BapTOCTI MPOAYKIl HIJISXOM BIPOBa-
JOKEHHSI HOBHX TEXHOJIOTIM Ta MOKpAIIeHHS SIKOCTI BUPOOIEHOI
MPOYKIii[4].

OTxe, AKIIO MAPHEMCTBO chopMye edeKTUBHY Ta paIliOHATBHY
CUCTEMY YIIPABJIIHHS, TO BOHO 3MOXXE€ B IMIOBHOMY 00CS31 BHKOpHC-
TOBYBaTH CBiit BI/Ip06HI/IqI/H‘/'I MOTEHIIIAT Ta JTOCATTA HAHOIIBII BHUCO-
KHX pe3yJ‘IBTaT1B mismbHoOCTi. Taka crcrema J03BOJMTH CTBOPHTH
JI€BUI YNPaBIIHCBKUA MEXaHi3M Ta CTaHe OCHOBOIO IS ITiJBH-
IIEHHS OOTPYHTOBAHOCTI Ta €PEKTUBHOCTI YIIPABIIHCHKHX PIllICHb.
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OCOBJIMBOCTI CTPAXYBAHHS XUTTS B YKPAIHI

B. B. UYmupb, cmydeHmka cneujanbHocmi ®iHaHcu, 6aHKiecbka
cripasa ma cmpaxygaHHsi, epyna ®©-41

B. B. Kapueea, Haykosul KepigHUK, 3agidysay kachedpu hiHaHcie
ma baHkiecbKoi cripasu, 0. e. H.

Buwut HasuyanbHul 3aknad Ykooncninku «llonmaesceKkuli yHieepcu-
mem eKOHOMIKU | mopaierni»

Baratuii cBiroBuii Ta yKpalHCBKiii AOCBiA CBiIYMTH MPO iCHY-
BaHHS BaKJIMBOTO HAMpsAMy SIKWH 3aXUCTUTHh BiJ HACHIAKIB, He-
CHpUATANBUX noAil. Llum HanpsMOM € CTpaxyBaHHS >KUTTSL.

Bigmorigno no 3akony Ykpainu «[Ipo cTpaxyBaHHS», CTpaxy-
BaHHS KUTTS — e BUJ OCOOMCTOTO CTpaxyBaHHS, SIKUH mepeadadae
000B’SI30K CTPaxOBHKA 3MIIHCHUTH CTPaXOBY BUIUIATY 3TiAHO 3 JIOTO-
BOPOM CTpaxyBaHHS y pa3i CMEpTi 3acTpaxoBaHOI 0COOM, a TaKOX
SKIIO 1€ Tepea0adeHo JOTOBOPOM CTpPaxyBaHHS Y pasi JOXKHTTS
3aCcTpaxoBaHOi OCOOW 10 3aKiHYEHHS CTPOKY il JOTOBOpY cCTpa-
XyBaHHS Ta/a00 NOCATHEHHS 3aCTPaxOBaHOI OCOOOI0 BH3HAYCHOTO
JOTOBOpOM BiKy [1].

Koo BuaiB cTpaxyBaHHS KUTTS MOCTIHHO po3MmHpIOeThest. Hapa-
31 CTpaxXyBaHHS JKUTTSA BPaXxOBYE:

— CTpaxyBaHHS Ha JOXXHUTTS 3acTpaxoBaHOi 0coOM [0 3a3Haue-
HOTO B JIOTOBOPI BiKY 3 0OJIHOPa30BOI0 BHILIATOIO KaIiTaly;

— CTpaxXyBaHHS JKUTTS Ha BUIIAJIOK CMEPTI;

— 3MilIaHe CTPaxyBaHHS XKHUTTS;

— CTpaxyBaHHS JIiTeH JI0 BCTYIy 0 ULTI00Y;

— CTpaxXyBaHHS JKUTTA 3 BUILIATOIO aHYITETY;

— JIOBTOCTPOKOBE CTPaxyBaHHs JKUTTS NPAI[iBHUKIB ITiIpPH-
€MCTB, YCTAHOB 32 PaXyHOK KOIITiB pOOOTOAABIIIB;

— CTpaxyBaHHS XUTTS NO3UYaJIbHUKA KPETUTY Ta iH.

XapakTepUCTUKOIO MEXaHi3My CTpaxyBaHHS KUTTS € Te, IIO:

— y CTpaxyBaHHi XUTTS OepyTh y4acTh YOTHUPH CyO €KTH: CTpa-
XOBHK, CTPaxyBalbHUK, 3aCTpaxoBaHa oco0a Ta BUTro10 HaOyBay;

— HEMOXIMBICTh BH3HAYWTH B TPOIIOBOMY BHUMIpI BTpaTH,
MOB’sI3aHl 3 KHUTTSAM, 3yMOBIIFOE CBOEPIAHMU MiAXia 100 BH3HA-
YEHHS CTPaxOBOI CyMHU Ta CTPaxoBoro tapudy;

— JIOTOBOPH 31 CTpaxyBaHHS JKUTTS JOBIOCTPOKOBi. JloroBopu
MOXYTbh HisiTh 3Ha4HO noire: 10, 15, 20, 30, 40 pokis. Yum TpuBa-
JMIMA JoroBip, THM Oiibllla 4YacTKa B pe3epBi BijJ 1HBECTyBaHHS
KOIIITIB;
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— CTpaxyBaHHS >XUTTA BHMKOHYE $K 3aXHMCHY, TaKk 1 3aoIla-
TDKYBaJIbHY (QYHKILIO.

Curyaris Ha CTpaXxOBOMY PHHKY, B TOMY YHCI Ha PUHKY CTpa-
XyBaHHS KHUTTS, OCTaHHIM YacoM 3HAa4yHO moripmuuacs. Tak, B
VYkpaiHi KUTBKICTh CTPaxOBHX KOMIIAHIHM, SIKi HAaJarOTh MOCIYTH i3
CTpaxyBaHHS XUTTS Ha KiHens 2018 poky craHoBuia 31 oguHUIO,
mo ckinagae 10,87 % Bix yciel kimbkocTi ctpaxoBukiB. 3 2013 poky
MO>KHa TIPOCITIIKYBATH 3MEHIIIEHHS KIIBKOCTI CTPaxOBUX KOMIIaHii B
iToMy, Ta 31 CTpaxyBaHHsS JKUTTA BKIIOYHO. 3a pe3yiabTaTaMu
2018 poxy, 9MCI0 CTPaxOBUX KOMITaHIA 3MEHIIMIOCh MOPIBHSAHO i3
2011 poxom Ha 157 oguaunsb [2].

Buninsiore Takuili mepemik NpUYHMH, SKi TaJbMYIOTh PO3BHUTOK
PUHKY CTpaxyBaHHS KHUTTS Ta 3HIDKYIOTh HOTO €eKTHUBHICTH [3]:

1. ToBiNbHI TEMITH pECTPYKTYpH3aLlii EKOHOMIKH.

2. HenockoHamicts 3aKk0HO#aBYO1 Oasu.

3. Hea0p03BI/IHeHiCTL €KOHOMIKH B HiHOMy.

4. Huzbpkwuii piBeHb nompn CIIOKMBAYIB.

5. TiHbOBa EKOHOMIKA.

6. [IpobeMu BacHe CTPaxoBOTO PHHKY.

st mogomanHs mpoGJieM Ta MOJANBIIOT0 PO3BUTKY CTPaxXyBaHHS
KUTTS Y KpalHCHKOIO (esiepallietro yoesneueHHs po3podieHa Crpate-
risi pO3BUTKY CTpaxoBoro puHKy Ykpainu Ha 2011-2020 poxkwu, sika
CHIpAMOBAHA HA 3a0e3MEYCHHs [PO30POCTi Ta INepeadadyBaHOCTI
JICPKaBHOT TOJITHKH IIO/I0 CTPAXOBOTO PHHKY, KOOPIAHHALLIIO JIisiIb-
HOCTI JIEp)KaHWUX Ta HEJEPKABHUX 1HCTUTYTIB, YYaCHUKIB CTPaxXOBO-
ro puHky. Peanizauis Crpaterii Mae MOKpamuTH SKICTh CTPaxOBOTO
PHHKY, CTaTH 3HaYHUM KPOKOM Ha LUISAXY BIPOBAKECHHS B YKpaiHi
e(heKTUBHUX MEXaHI3MiB YIPaBIiHHS PU3HKAMH, CTBOPUTH HAJICKHY
B3aEMO/IIIO JIepAKaBH Ta CTPAXOBOIO PHHKY MpH BiJIIIKOAYBaHHI
30UTKIB BijI CTHXIHHHMX SBHII Ta KaTacTpod, 3a0e3nedntd (Gpopmy-
BaHHs IOTY>KHOTO JKepesia BHYTPIIIHIX JOBIOCTPOKOBHX 1HBECTH-
Li{ U1 CTaJI0T0, IHHOBALIIKHOTO PO3BUTKY EKOHOMIKH Y KpalHH.

CnMcok BUKOPHCTAHUX iH(POPMALIITHUX sKep e
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NMPOBNEMU TA NEPCNEKTUBY
®IHAHCOBOI IELIEHTPANI3ALIlI

10. M. LlikypeHko, cmydeHmka crneuiaribHocmi @iHaHcu, baHKiecbka
cripasa ma cmpaxyeaHHs, epyna ®-41

M. B. Yuxxeecbka, Haykogull KepieHUK, OoueHm Kagedpu iHaHcie i
baHKigcbKOI crnipasu, K. e. H., doueHm

Buwut HaguyanbHul 3aknad Ykooncninku «llonmaescekuli yHieepcu-
mem eKOHOMIKU i mopeiesi»

Ha crporomHimmHiii J€HP NPIOPUTETHHM HAIMPSIMOM PO3BHUTKY
JEMOKPaTUYHOI Jiep>KaBu € 3a0e3MeueHHs 3pOCTaHHs PiBHA 0J1aromno-
Jyqusi KOXKHOTO OKPEMOT0 IpOMajisiHUHA. 3TiJHO 3 JOCBiZOM PO3BH-
HYTHX €BPONCHCHKHUX KpaiH, NOCATHEHHS JaHOT METH MOJK/IUBE JIMIIIE
33 YMOB SIKICHOrO ACP)KaBHOIO YIPABIIHHS, KOTPE MOCUIIIOE JIEMO-
KpaTH4Hi IHCTUTYTH, JIKBIIy€ HEPIBHICTH MOXIHMBOCTI JOCTYIy 10
CYCHUIBHMX OJar, MigBHILYE SKICTh CYCHIJIBHHUX IOCIYI 1 PiBEHb
KUTTS HACCJICHHSL.

BinnosigHo, BekropoM pedopMm B YKpaiHi, y ZaHOMY Hampsimi,
cTany nporecu (hiHAHCOBOI JENeHTpati3alii sk HalOiIbm eekTuB-
HOi ¢opmu opraHizamii ynpaBiiHHS CYCIUJIBHUMH KOLITAMH, IO
BCEOIYHO BIAMOBINAE SIK HOBIH CHCTEMI E€KOHOMIYHHUX BiJHOCHH,
nmoOyIoBaHil Ha PUHKOBUX 3acajiaX, Tak i mpoiecam JeMOKpaTH3ailii
BCiX cdep )KUTTEISUTBHOCTI cycminbeTna [1].

OcHoBHI 3acaau (piHAHCOBOTO 3MIIIHEHHS MICIIEBOI BJIaay 3aKia-
ZieHo B crarTi 9 €Bponeiichkoi XapTii MICLIEBOro caMOBpsIlyBaHHs,
Jie CKa3aHo, IO «OPraHd MICIEBOTO CAMOBPSIIYBAHHS MAIOTh MPABO
B paMKax Hal[lOHAJIBHOI EKOHOMIYHOI MOJITHKM Ha CBOI BJIACHI
ajiekBaTHI (iHAHCOBI pecypcH, SKMMH BOHU MOXYTb BUIBHO PO3IIO-
psKaThCs B MeEXax CBOIX INOBHOBaXeHb. YacTuHa (iHAHCOBHX
pecypciB opraHiB MiCIIEBOIO CaMOBPSAYBaHHS (OPMY€EThCS 3a paxy-
HOK MICIIeBUX TIOJIATKIB Ta 300piB, PO3MIp SKUX BOHU MAalOTh
MMOBHOB&)KEHHS BCTAHOBITIOBATH B MEKaX 3aKOHYY.

[Monituka ¢iHaHCOBOT AerieHTpaizalii B YKpaiHi mponmuia Kijib-
Ka eTalliB peanizallii, KOXKeH 3 sIKHX MaB CBOi 0COOJIMBOCTI.

— mepmui eran npoxoau B niepion 3 1991 no 2001 pokwu. IIpo-
nec (iHAHCOBOI JIeNleHTpati3aiii He Ha0yB PUC YCTAIEHOCTI, a TOMY
BHAMAraB T0/IajIbIINX HAIMPaIlOBaHb Ta YJIOCKOHAICHHS,
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— npyrmii eran TpuBaB y nepiog 2001-2010 poxkis. Haitbimpim
3HAYUMHUM KPOKOM y HampsaMi (iHaHCOBOi AemeHTpaiizamii Oyio
TIPUAHATTS y 2001 pori bromxeTHOro KOIEKCY YKpa'l'HI/I‘

— Tperiii eran TpuBaB 3 2010 poky mo 2014 pix. B neit neploz[
Oys10 BU3HAYCHO peopMy MDKOIO/DKCTHHX BIIHOCHH Ta MOJATKOBOI
CHUCTeMH, B pe3yibTaTi 4oro OyJo MpHHHATO B HOBIH pemaxiii
bromxernuil kogekc Ykpainu ta [logaTkoBuii KoJekc YKpainu;

— d4eTBepTHH eranm posmovaBcs Hampukiami 2014 poky. Came 3
IFOTO MOMEHTY TpOBeeHHS pedopM y chepi MicIIeBOro caMmoBpsiIy-
BaHHS HAJICKUTh JIO MIPIOPUTETHUX 3aBJIaHb YPSIITY.

AHaTI3yI0un MOKa3HUKH, 0 XapaKTePU3yITh mpoiec (iHaHco-
BOI JICIICHTpaTi3allii MOXKHA CTBEPKYBATH, 10 pedopMa Ma€e sIK I0-
3UTUBHI Tak 1 HeratuBHi ctopoHH. [Iporsarom 2018 poky Hamxo-
JOKCHHS BJIACHHMX JIOXOJIB IO 3araJibHOTO ()OHIy MICIIEBUX OFOJIKe-
TiB YKpainu (goxoau 0e3 ypaxyBaHHS MiKOIOKETHUX TpaHC(hEepTiB)
cxinamu 234,1 mnpa rpH, mwo Ha 41,4 mapa rpH abo Ha 21,5 % Oinb-
e, y mopiBHSHHI 3 2017 poKoM.

3 movatky (iHAaHCOBOI ACHEHTpadi3amii JOXOIHW MICIEBUX OFo-
JUKETIB CTPIMKO 3pOCTarOTh: KMo y 2014 pori iX o0car cTaHOBHUB
68,6 MIIpJI TPH, TO 32 IT’SITh POKIB, OYIKY€ETHCS, IO 3POCTYTh Mali)Ke B
4 pasu Ta 3a miacymkamu 2019 poky ckinagatumyTh 267 MIpA IPH.

Takox, 3a migcymkamu 2018 poky, CIIOCTEPIraeThCsi TAKOK 3pOC-
TaHHS BJIACHUX JIOXOJIB 3arajbHOro (JOHIY Y PO3paxyHKy Ha OJIHOTO
xutens. OOcsar HaXOPKEeHb MOAATKY Ha JOXoAu (i3WYHHX OCi0 y
PO3paxyHKy Ha OJHOTO >KUTEJs 3pic Ha 25,5 % i micueBi nogatku i
300pHW Ha OAHOTO KUTENS 3pociu Ha 16,1 %.

HepxaBa Takox 30inpImmia oOCATH HalaHHS OFODKETHOI Mif-
TPUMKH MICIIEBUM OpPTraHaM BIIaJid Ha PO3BUTOK TPOMaJ] Ta Po30y/10-
By iH(ppacTpykTypu. fAxmo y 2014 poui Oyno nependavdeHo perionam
3 JIepKaBHOTO OIOJDKETY Ha MIATPUMKY COIabHO-€KOHOMIYHOTO
possutky smure 0,5 mupa rpH, To B 2018 pori odcsT KOMITIB Ha pea-
mizaniro iHQPacTPYKTypHHX MPOEKTIB CKiIaB 19 MiparpH, a Ha
2019 pix nepend6adeno 21 mupp rpH, mo y 41 pasu Ounblie, Hixk Oyio
y 2014 poui [2].

[ligkpecmumo, MO0 TOKAa3HUKU BUKOHAHHS OFOKETIB BimoOpa-
JKAIOTh 3aralibHUI COIiaIbHO-eKOHOMIYHUI CTaH BiJIIOBIIHOT TepH-
TOpii Ta ii mOoTEeHIia) 10 MOAANBIIOro po3BUTKY. Crio/liBaeMocs, 110
pedopMa ¢iHaHCOBOI JeNeHTpalti3alii Crpuse SKiCHOMY ITOKpaIleH-
HIO KHUTTEBOTO CEPEIOBHINA I MEIIKAHIIIB I'POMaJl, CTBOPECHHIO
peaNbHUX YMOB I BCEOIYHOTO PO3BUTKY TEPUTOPIHM Ta JIFOJICHKUX
pecypciB, popMyBaHHS 3aca AIEBOIO MICIIEBOI'O CAMOBPSIyBaHHS.

- © NYET - 181



CnHcok BUKOPHCTAHUX iH(pOpMALIITHUX [7KepeT

1. Apabuyk S.1. ®inancoBa nemeHTpami3amisi — OCHOBHa CKJaJ0Ba
cnpoMoxxHoi rpomau [Enextponnuii pecypce] / Apaduyk . 1. // Teopis
Ta MPaKTUKa JIEP)KaBHOTO YIPABIIIHHS 1 MICLIEBOIO CaMOBPSyBaHHS. —
2018. — Ne 1. — URL.: http://nbuv.gov.ua/UJRN/ Ttpdu_2018_1_20.

2. Kastok S1. II. MoniTopuHr nponecy aeueHTpamizauii Biaaud ta pedop-
MVBaHHS MICIICBOTO caMOBpsimyBaHHs [EnextponHuit pecypc] /
. I1. Kasrok. —2018. — URL:
https://decentralization.gov.ua/news/10670.
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CEKIIA 2. MPOBJIEMH BYXTAJITEPCBKOI'0
OBJIIKY, KOHTPOJIIO TA AHAJI3Y

NMPOBJIEMbI U NMEPCIMNEKTUBbI PA3BUTUA
rOCYOAPCTBEHHOIO KOHTPONA
PECIYBJIMKU BEJTAPYCb

A. M. FnyweHnb, cmydeHmka cneyuanbHocmu byxeanmepckul
y4yem, aHanu3s u aydum, epynna 5-31

WU. H. Hoeukoea, HayyHbIl pykosodumersnb, cm. rpernodasamersib
Kaghedpbi byxeanmepckozo y4ema

YO «benopycckuli mopao80-3KOHOMUYECKUL yHU8epcumem rnompe-
bumenbckol Koonepayuu»

Ponp rocynapcTBeHHOro KOHTPOJS B CO3AaHMH AICKBATHOW CO-
BpPEMEHHBIM 3KOHOMHUYECKHM YCJIOBUSIM CHUCTEMBI yrpaBlieHHUs (u-
HaHCaMU TPYAHO NEpeoueHNuTsb. B cBsA3u ¢ 3THM OoJbIIOE 3HAUYEHHE
MpuoOpeTacT  HEOOXOAMMOCTh  COBEPIICHCTBOBAHMS — TrOCynIap-
CTBEHHOI'O KOHTPOJISI C LENbI0 IMOBBILEHHUS €ro JIEHCTBEHHOCTH U
3G PEKTHBHOCTH, T. €. YBEIMYCHHUS aJleKBAaTHOCTU JOCTHTHYTHIX B
MIPOLIECCEe OCYIIECTBICHHSI KOHTPOJI MOJOXKUTEIbHBIX PE3yIbTaTOB
HAaMEUYCHHBIM LIEJSIM C OJHOBPEMEHHBIM YYETOM NPOU3BEIACHHBIX
3arpar (BpeMeHH, MaTepUalTbHBIX M JCHEXKHBIX CPEJCTB, TPYIOBBIX
PECYPCOB U T. 11.).

Baxxaoi mpo6i1emMoil OCyIIeCTBICHHSI KOHTPOJIS SBIISETCS HU3KUM
MPOLICHT BO3BpaTa OIOKETHBIX CPEACTB IO pe3yjibTaTaM IpOBe-
JNEHHBIX KOHTPOJBHBIX Mepomnpusatuil. B cBssu ¢ atum B 2018 T.
MPUHAT KOMIUIEKC MEp IO CHHXEHHIO YHCIIa MPOBEPOK M MO IOBBI-
LICHUIO YPOBHSI PE3YJIFTATUBHOCTH KOHTPOJIBHBIX MEPONPHITHH,
HaIpaBJeHHBIX Ha YTOYHEHHE OTBETCTBEHHOCTH T'OCYAAapCTBEHHBIX
JOJDKHOCTHBIX JIMII 32 HapylleHWe TpeOOBaHMH 3akoHa 00 HCIOJ-
HeHHH OFOJPKETOB M BHEOIO/PKETHBIX (POHIOB U O PaclOpsHKEHUH
rOCYJapCTBEHHON COOCTBEHHOCTBIO, A TAKXKE TI0 MOBBILICHUIO OTBET-
CTBEHHOCTH JOJDKHOCTHBIX JIMII 32 HEHWCIIONHEHWE MpeanuCaHui
KOHTPOJIbHBIX OPTraHoB | Jp.

HaunOonee monHO myTH COBEPIICHCTBOBAHUS KOHTPOJBHOH Jesi-
TenapHOCTH B PecriyOnmke benapycs otpaxkensr B Ykaze Ilpesunenta
or 16.10.2009r. Ne510 «O coBepIIEHCTBOBAHUM KOHTPOJBHOM
(mam3opHoit) nestenpHOCTH B PecmyOnmke bemapych» ¢ u3MeHe-
HUSIMM M JONOJHEHHUSIMH, KOTOpble OBUIM BHECEHBI B (heBpaje
2017 rona.
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JIOKyMEHTOM YCTaHOBJICH €IWHBIH MOPSAOK OCYIICCTBICHHS
KOHTPOJIbHOM M HaJA30pHOM AesTenbHOCTH B bemapycu Ha OCHOBe
MPUHIHUNHAAIEHO HOBBIX MTOAXOOB!

1) onpeneneH 3aKpbITHIA MEPEUYEHb BCEX KOHTPOJIUPYIOIIHX U
HaJ30pHBIX OPTraHOB, a Takxke cdep ux KoHTpous (Hamzopa). Opra-
HBI, HE BKJIIOYCHHBIE B MEPEUYEHb, MPOBOIUTH MPOBEPKH CYOHEKTOB
XO3HCTBOBAHHSA HE BIIPABE;

2) BBeJIeH 3ampeT Ha MPOBEACHHE MPOBEPOK BHOBH 3apETHCTPH-
POBaHHBIX CYOBEKTOB XO3SIICTBOBAHHS B TE€UYCHHE IBYX JIET CO IHS
WX TOCYAapCTBEHHON perucTpanuu (IBYXJIETHUH MOPaTOpUid);

3) CcylIeCTBYIOIINNA NOPSAAOK Ha3HAUEHUS TUIAHOBBIX NPOBEPOK Ha
OCHOBE NMEPHOAMYHOCTH UX MpoBeaeHus (He Jamie 1 pasa B Tof) He-
3aBUCHMO OT JIOOPOCOBECTHOCTH MPOBEPSIEMOT0 CyOBEKTa 3aMEHEH
HOBBIM MEXaHHM3MOM ILIAHUPOBAHMS HA OCHOBE OTHECEHHS CYyOBeK-
TOB XO3SICTBOBAaHUS K TPYIINIaM PHUCKa;

4) KoopAMHALIKA BCEX IJIAHOBBIX MPOBEPOK BO3iokeHa Ha Komu-
TET TOCYapCTBEHHOTO KOHTPOJISt U €r0 OpraHbl: B TEYCHHUE OJHOTO
roga K OJHOMY CyOBEKTy B IJJAHOBOM TOPSAKE MOXKET MPUHTH
HECKOJIbKO KOHTPOJUPYIOMIMX (HAA30pHBIX) OpPraHOB TOJBKO B
(hopMe cOBMECTHOM TTPOBEPKH;

5) 3aKperuieHa OJis BCEX KOHTPOIHPYIOUUX (HAA30pPHBIX) Opra-
HOB TIpOIIeTypa MPOBEACHUS NMPOBEPKH W OOPMIICHHUS €€ Pe3yib-
TatoB [1].

Kpaiine BaxHOU sBIIsieTCsl Takxke oleHka 3(h(QEeKTHBHOCTH BKJa-
JIBIBAEMBIX OFO/KETHBIX CPEJICTB B pa3BUTHE OTpaciieil HapOIHOTO
XO3SIMCTBA, COLMANBHON cdepbl. 3HAYUTEIBHYIO JOJI0 B 0OIIeM
o0beMe (PUHAHCOBBIX HAPYIICHWH, BBIABISEMBIX B XOJ€ OCYIIIE-
CTBIICHHS TOCYJapCTBEHHOI'O KOHTPOJISA, 3aHMUMAaeT HEIeleBoe
WCIIONIb30BaHNe OFOKETHBIX cpencTB. [Ipu aToM HemocTaTouHO YeT-
KO OTpeJieNieHbl OCHOBAHUS, TI0 KOTOPBIM HCIIONIb30BaHUE OIOJKET-
HBIX CPEJICTB MOXKET TPAKTOBAThCS KaK HEIEeNIEBOE, a TaKKe OTCYT-
CTBYIOT PaBOBbIE MEXaHU3MBbI, KOTOPBIE TOJDKHBI OBITh HAIIPABJICHBI
Ha YCUJIEHHE Mep OTBETCTBEHHOCTH 3a HelleJeBoe M HedHEKTHBHOE
pacxoJ0BaHNE TOCYAaPCTBEHHBIX CPEICTB.

B nensx mosbiieHust 3pQEeKTUBHOCTH pacxoJIOBaHUS TOCYAap-
CTBEHHBIX CPEJACTB MEPCHEKTUBHBIM HalpaBIEeHHEM COBEPILEHCTBO-
BaHUsI KOHTPOJS SBISIETCS TMeEpeXxoa K aymuTy 3(QeKTuBHOCTH
rOCYJapCTBEHHBIX PacXoJi0B, KOTOPBIN IpeacTaBisieT co00i HanpaBs-
JICHHE JIeATEIbHOCTH KOHTPOJILHBIX OPraHoB, MPEAIoJararomee aHa-
JU3 PE3yJIbTATUBHOCTH M SKOHOMHOCTH HCIIOJNB30BaHHS TOCYyJap-
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CTBEHHBIX CPEJCTB, OIICHKY BO3MOXHBIX pPE3EPBOB HX pOCTa H
000CHOBAaHHOCTHU PACXOJI0BaHMUS.

Hcnonp3oBanue HOBBIX WH(GOPMAITMOHHBIX TEXHOJOTUN JIOJKHO
cTaTh (PaKTOPOM IOBHIIICHHUS COBEPIICHCTBOBAHUS d(P(HEKTHBHOCTH
rocyIapCTBEHHOT0 KOHTpouis B PecriyOnuke benapyce.

Takum 00pa3oM, B prIHOYHBIX YCIOBHUSIX TOCYJIapCTBEHHBIN KOHT-
pOJIb JTOJIKCH OBITh HANpAaBICH HAa YCKOPCHHE 3KOHOMHYECKOTO U
COIMANTLHOTO PA3BHUTHS, MPECEUCHNE XUIICHUH, MPOBEPKY CBOEBpE-
MEHHOCTH BBITIOJTHEHUST 00s3aTEIIbCTB Iepes] OF0KETOM M BHEOIO-
JOKCTHBIMH (DOHJIAMH, B3aMMHBIX IUIATESKEH MEKIY XO3SHUCTBYIO-
IIUMH CyOBEKTaMHU.

Cnucok HCIoJ1b30BaHHbBIX I/IH(l)OpMaIII/IOHHbIX HCTOYHHUKOB

1. O coBepIICeHCTBOBAaHUN KOHTPOJIFHOW (HAI30pHOW) AEATENFHOCTH B
Pecniyomuke Bemapychb : Yka3 [lpesunmenra Pecrybnmku bemapycs ot
16 oxta6ps 2009 r. Ne 510.

NOPIBHAJIbHA XAPAKTEPUCTUKA NMOOATKOBUX
CUCTEM YKPAIHU TA KPAIH CBITY

K. O. Nlopb6eHko, cmydeHmka cneyianbHocmi O6sik i onodamky-
8aHHs1, epyna OA iHm-11;

T. A. JluceHnko, cmyleHmka cneuiaribHocmi QO6rnik i onodamky-
8aHHs1, epyna OA iHm-11

H. B. lpoxap, Haykosuli KepieHUK, doueHm Kaghedpu byxzanmep-
CbKO20 06r11iKy i ayoumy, K. e. H.

Buwut HagyanbHul 3aknad Ykooncrinku «llonmasecbKuli yHigepcu-
mem eKOHOMIKU i mopeaiesi»

BunnkaeHHs monatkiB csarae cuBoi naBHWHU. B KuiBcbkiit Pyci
MOJIATKK 3’ SIBUIIMCS TIEpIIi POKM BUHUKHEHHS i€l nepxasu. [lomat-
KU MaJli CBOE BJIACHE, HAIIOHATBHE IOXO/KCHHs. OHIM 3 HaiifaB-
HIIMX NpsAMAUX nofaTkis KuiBcekoi Pyci, o npoicHysas Ha ykpaiH-
CBKMX 3eMJIsiX, Oyno moxumue. Ha3zBa moxomuTh Bif OAMHUII OIO-
JATKyBaHHS — «IUMY». TOOTO, «IOMY», CENSTHCHKOTO JBOPY. [HImMiA
IpeBHil momaTrok — momroansd. BiH 30upaBcs mig yac IOpPIYHHX
00°’i3niB KuiBcbkoi Pyci kHs3em Ta #oro apysxkunoro. lle omxum
JDKEpesIoM HalloBHEHHsI Ka3HU Oyno norutykHe. Lle 3emMenbHuit mona-
TOK, OAMHUIICIO ONOAATKyBaHHs SKOoro Oy miyr. [lonaTku BUKOpHC-
TOBYBJINCS Ha (pIHAHCYBaHHS JICPKABHHX BHUJIATKIB, HAa BIHCHKOBI
BUTPATH, yTPUMaHHS KHA31BCHKOTO ABOPY Ta HA AMIIOMATHYHI Micii.
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Kusruns Onbra, po3BHBalOYM i1 BIOCKOHAJIOIOYM TPagULiHHY
cucTeMy MOJATKiB, 30araTuiia ix 0OpokaMu, BTUTHIIA B )KHUTTS PEHTHI
BIIHOCHHU.

3 XV cronitra B YKpaiHi BBOIUTHCA TAKHH NPSMHUIA TPOLIOBHMA
MOJATOK SIK monoBIIrHA. CroyaTKy HOro CIUlauyBasii CEeNSTHH, BUXO-
I9A 3 KITBKOCTI XyZOoOHW 1 3emimi. 3ro/loM MOJIOBIIMHY MOYalld
CIUTaYyBaTH BCi IEpKaBHI KaTeropii 3aJe)kKHOTO CENSHCTBA.

3a gaciB ['eTbMaHIMHN YacCTHHY TMOAATKIB, IO CTATYBaJHCS 3
HaceleHHs1 YKpainu, Oyio ckacoBano. LlInsxTa, Ko3apKa cTapiuinia
Oynu 3BUTPHEHI BiJl MOAATKIB MOBHICTIO. JlWie MimaHu i CeNsHH
IUTATUIIM CTalil0 — MMOJATOK Ha YTPUMaHHS BiliCbKa, a TaKOX IMOJa-
TOK 3 IPOMHUCIIOBUX MPHUOYTKIB.

[TizHinre min gac BTpatu YKpaiHoro ii He3aleKHOCTI 1 MOBHOTO
noHeBoJNieHHs1 Pocilicbkoto IMIiepiero, moyanu 3ampoBaKyBaTHCS
HOBI TOJIATKH, OJHUM 3 sIKUX OyB MOCKOBCHKHIA MOJATOK, IO CTa-
HOBUB 5 % Bin mpoAakHOI IiHU ToBapy. Takoxk Oylio BBEIEHO IIO-
ABIPHE OMOZAATKYBAaHHs. 3arajbHy CyMy MOJBIPHOTO BU3HAYAB ypSII
Ha YOJi 3 ypSIIHUKOM, a CUIBChKA IpoMaja 4 MICbKE YIPaBIiHHA
PO3MOITISIIN CYMV MTONATKY MK BCiMa IBODAMHU.

Pazom 3 HaOvrTsam VYkpaiHoro Hes3anexHocTi v 1991 p. mouana
IHTEHCUBHO PO3BUBATHUCS HOBA MOJATKOBA CUCTEMA.

VY pi3HEX KpaiHaxX CBITY IMOJIATKOBI CHCTEMH BIADIZHSIOTHCA 3a
THUIIOM MOOYIOBU. KUIBKICTIO MOMATKIB, CTABKAMH ITOJATKOBHX ILIa-
TEXKIB., METONMKOIO {XHBOTO DO3DAXVHKY. BUIOM CTATHEHHS TOLIO.
Ane Bci BOHHM 0a3vIOThCS Ha 3arallbHUX TMPHUHIUIAX, Cepell SIKUii
TOJIOBHHUHN — CTaOiTbHOCTI.

OcHoBHa yBara B 100y/10Bi [I0ZaTKOBHX CHCTEM y PI3HHX KpaiHax
CBITY HpI/IILIJ'IHGTLCSI PO3BUTKY MiIPUEMHALEKOT AisUIBHOCTI Ta 3aily-
YCHHIO IHBECTHLIHHNX KOIITIB. BUIBLIICTB II0/ATKOBUX CUCTEM CBITY
noOy/JI0BaHI TaKUM YHHOM, IO HE JIO3BOJISIOTH BUIBHO TPaKTyBaTH
pi3HI MOJIOXKEHHS, 3 OAHOTO OOKY, IIATHUKAMH TOJATKiB, a 3 JApY-
roro — MOAaTKOBUMH OpraHaMHu.

KinbKicTh CTSATHEHHMX IOJATKIB 3HAYHO KOJIMBAETHCS B PI3HUX
Kpainax: Icmanisi — 8 nogarkis, Hinepnanmu — 9, [optyramis — 8§,
Opanuis — 7, Ectonis — 7, ®pannis — 7, Himewunna — 16, Itamis — 15,
JlarBig — 7, JlutBa — 11, BenukoOpuTanist — 8 moaarki, Ykpaina — 12.

Henpsimi nogatku y po3BUHEHMX KpaiHax CBITY CTaHOBIATH AO-
CHUTb BaroMy 4acTKy B 3arajJbHOMY 00CS3i OJAaTKOBUX HAJXOKEHb.
Hanpuxnan, va piBui wrariB CHIA ixus gactka nepesumrye 40 %.
3HayHa yBara TaKOX MPUAUISETHCS aIMIHICTPYBaHHIO HEMPSIMHUX
MOJIATKIB Y KpaiHax €BpoCo03y.
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Y cepennpomy, y 3apyOikHUX KpaiHax, [I/IB dopmye npubinsso
13,5 % noxoxiB TXHIX 6}OIL)K6T1B X0Ya YacTKa IbOT0 MOJIaTKy perio-
HAJIBHO JOCHTH BapiaTHBHO Binpi3HseTbca. Tak, y @panwmii [1/1B
3abe3neuye 45 % nogaTkoBUX OFOHKETHUX HAJXO/DKCHb, a B Hinep-
naggax — 24 %.

TocTymoBo 301MBIIYETECS 1 POMIE AKIM3HOIO MOJATKY B TOXOAaX
OromKeTy 3apy61>1<HHx kpaiH. HaifssckpaBimmm npukiagom € Ty-
pevduHa, B AKif aKIU3W CTAaHOBIATH Onm3bKO 53,5 % momaTkoBUX
HaJXO/KEHb.

Pa3zom 3 ThM muTOMa Bara MOJAaTKiB, 300piB Ta OOOB’SI3KOBHX
miarexiB y BBII 6araTthox kpain € 1ocuth cyTTeBoto. Tak, Big 40 1o
50 % cTaHOBUTH NMUTOMA Bara 3a3HaUYEHHX IUIATEXKIB Y TaKHX €BPO-
NeHChKUX KpaiHax, sk Itanmis, ABcrpis, ®panriis, benbris, Hopseris,
Oinnsunis, Himnepnanmam, JlrokcemOypr, IlBermis, /[anis. Tak,
nanpuknan, y CLUA, fAnownii, Benukobpuranii, Kanani nepeBakaroTsb
mpsimi, a y @paHIiii — HenpsMi MOJIATKH.

3 ormsAmy Ha JOCBiJ KpaiH i3 PO3BHHEHOK €KOHOMIKOIO, SIKi TEX
31e0LTBIIIOr0 METOAOM MPo0 i TOMUIIOK BIPOBAKYBAIIA TIOJJATKOBE
3aKOHO/IaBCTBO Ha CBOiX TEPHUTOPIAX, YKpaiHa, 30KpeMa, BHMarae
HETpaguIliitHOro miaxomy 1o komugikamii HasBHOT MOJATKOBOI CHC-
TemH. PesynmpTaToM Takoro miaxogy Moxke OyTH mepeaycim crabi-
JIi3alliss OCHOB OIIOJATKyBaHHS, 3aKJIQJCHHS IMIJBAJIMH I[LTICHOT
MMOaTKOBOI 0a3u, 3 IHIIOr0 — CTBOPEHHS CIPHUATIMBUX YMOB IS
BJIOCKOHAJICHHS] MEXaHi3My HapaxyBaHHs 1 CTATHEHHsI TOJJaTKiB.

Cnucok BUKOPHCTAHUX iH(popManiiiHUX TKepet

1. Cailit nepxaBHO1 cIy>kOu cTaTUCTUKU YKpainu [EnexTpoHHMit pecypc].
— URL: http://sfs.gov.ua/.

HOBI NMPABUIJIA OBJIIKY BAJITIOTHUX
OMEPAUIM NIANMPUEMCTBA

K0. O. fackan, cmydeHmka crieuianbHocmi Ob6riik | ornodamkyeaHHs,
epyna OA-21

FO. O. HovoeHa, Haykosuli KepieHuUk, OoueHm Kagedpu 6yxzaar-
mepcbKo20 06nu<yl ayoumy, K. e. H.

Buwut Hag4YanbHul 3aknad Ykoorcninku «llonmascekuli yHigepcu-
mem eKOHOMIKU i mopaierni»

KoxHe mianpueMcTBO, 110 3aiMAa€eThCs 30BHINTHBOSKOHOMIYHOO
JISUTBHICTIO, 3IHCHIOE oreparlii B 1HO3eMHIN BalOTi. AJIKE 1HO3EM-
Ha BaJIlOTa HEOOXigHA JJIS:KYIIBII-IPOJaXy MaTepialbHUX I[IHHOC-
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TCH, TOPIiBJi BAIIOTOK, 3AIHCHEHHS po3paxyHK113 3 1HO3eMHHMH
napTHepaMH, IOTAlICHHS KPCAUTIB y IHO3GMHIN BalOTi, 3aKOp-
JOHHUX BiApsKeHb Tomo. Taki omepauii peryiioe HOBHH 3akoH
VYxpainu «[Ipo BamoTy i BamioTHI onepauii», KUl OVB NPUHHATHIA
21 gepsus 2018 poky Ta HaOyB uynHHOCTI 3 07 moToro 2019 poky.

Hogwuit 3akon mpo BamioTy € Oinbir ibepadsHUM 1 Mae 3a0e3me-
YUTH BUTbHE 3[IHCHCHHS BAJIOTHUX OINEpalliii Ha TepuTopii YKpaiHu.
3rigHO 3 HUM cBOOO/IA Y 3IiFICHEH] BATFOTHHX OIIEpaIliif 03HAYaE, II0:

— pe3uaeHTH ((i3udHI Ta IOPUANIHI 0COOM) MArOTh MpaBo 0Oe3
OoOMEeKeHb BiJJKpHBAaTH BaJIOTHI PaxyHKH B 1HO3EMHHX OaHKax iH-
KX KpaiH i MPOBOJAMWTH Yepe3 HHUX BAJTIOTHI omeparii, npuadaBaTu
BaJIIOTHI IIIHHOCTI 32 KOPJIOHOM Ta iHBECTYBATH 32 KOPJIOH;

— 3HHKJIA HEOOXiAHICTb OTpMMAaHHS JINEH3IH Ha pPO3MIICHHS
KOIIITiB Ha paxyHKaX 3a KOPIOHOM;

— omeparlii, MOB’A3aHl 3 PyXOM KamliTaly, 3MiHCHIOBATUMYTHCS
0e3 0OMeXeHb Ta BCTAHOBJICHUX JIIMITIB, 30KpeMa: OTpUMaHHS pe3u-
neHTaMu (PiHAHCOBUX KPEAWTIB 1 TIO3WK; Oreparlii, ToB’si3aHi 3 BUKO-
HaHHAM 3000B’d3aHb 32 FapaHTIHMI/I MOpyKaMH Ta 3aCTaBOIo, 3a
J3UHTOM Ta (baKTopMHmM 3MIACHEHHsS] 1HO3EMHUX IHBECTHIIH B
YkpaiHy; 3ACHCHHS PE3HICHTAMH MNpPSMHX iHBECTHIH 33 Mexi
YkpaiHy; BHIUIaTa IMBIACHIIB, JOXOAIB Ta iHIUMX KOWITIB OTpH-
MaHMX 1HO3€MHUMH iHBECTOpamMHM B YKpaiHi; eKCIIOPTHO-IMIIOpTHi
orepallii, po3paxyHKH 3a SKHMH 3TiJJHO 3 JIOTOBOPOM Iepe10adaroTh
Ha/IaHHS Y4 OTPUMAHHS BiICTPOUYCHHS _TUIaTexy a00 KpeauTyBaHHS
Ha CTPOK, L0 [IEPCBHUILYE BCTAHOBJICHHIT 3aKOHOAABCTBOM Y KpaiHU.

Jlo Toro >x 3rifHO 3 HOBOIO PElakKii€l0 3aKOHY IpPO BANIOTy Ha
3MiHY JKOPCTOKOMY BAJIIOTHOMY KOHTPOJIIO HPUXOIUTH BaNIOTHHUIH
Harjs. BiH OBUHEH 3a0e3MeYnTH JOTPUMAaHHS BATIOTHOTO 3aKOHO-
JAaBCTBA EKCIOpTEpaMH, IMIOpPTEpaMH Ta IHIIUMH Cy0’e€KTamMu
BaOTHUX onepaiid. [IpaBo Ha #ioro 3uilichenHst orpumanu: HBY,
JADCY Ta YIOBHOBa)XEH] YCTaHOBH (areHTH BaJIOTHOTO HAIJISLY).

Omxe cB00O/Ia BATFOTHHUX OIEpalliidi He € aDCOIFOTHOO.

[Mo-miepire, 3akoHOM 103BOJIeHA MOXIIHMBICTE HBY BcTaHOBJICHHS
0o0MeKeHb BAJIOTHHUX OIeEpaliil 3 MeToo 3a0e3MevyeHHs] HalioHaIb-
HOT Oe3mneku, MpoTHAii i 3amoOiraHHs Jeraiizamii A0XOMdiB, OTPH-
MaHMX 3JIOYMHHUAM LUIAXOM, a00 (iHaHCYBaHHS TEPOPU3MY YU PO3-
MOBCIOJDKEHHST 30p0Oi MacoBOTO Ypa)KCHHsS, BUKOHAHHS Y3ATHUX Ha
ceOe YkpaiHoro 3000B’s13aHb 110 paTU(iKOBAHUX MIKHAPOIHUX JI0TO-
BOpax.
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[Mo-npyre, HBY BmpaBi BXHBAaTH 3aXUCHI 3aXOJM 332 HASBHOCTI
O3HAaK HECTIMKOro ()iHAHCOBOTO CTaHy OaHKIBCHKOi CHCTEMH, TOTip-
LICHHS IJIaThKHOro OanaHcy YKpaiHW, BUHMKHEHHS OOCTaBHH, IO
3arpoXyloTh CTabiTFHOCTI OaHKIBCHKOI Ta/abo ¢iHaHCOBOI cUCTEMHU
JeprKaBu.

BinmosigHo 10 HOBOro 3aKOHy MpO BaliOTy 3a MOPYIICHHS
BaJIOTHOTO 3aKOHOAABCTBA MOXYTh OyTH 3aCTOCOBaHi Taki BaKeni
BILUIMBY:

— 70 OaHKiB — MUCHMOBE 3aCTEPEIKCHHS; 3YMUHEHHS BUIUIATH
TUBIICH/IB YU PO3MONLTY KamiTtary y Oynb-akiil iHmi# dhopmi; mia-
BUIICHHS EKOHOMIYHMX HOPMATHUBIB JUIs OaHKY; MiJABUIICHHS pe3ep-
BiB Ha TOKPHUTTA MOXUIMBAX 30WTKIB 3a KpEeIWTaMH Ta IHIIAMH
aKTHBaMU; 3a00pOHa HaJaBaTH KPEAUTH, ITPadHi CAaHKITIT;

— 10 He0aHKIBCHKHAX (PIHAHCOBMX YCTaHOB Ta OIEPaTOpiB
MOIITOBOTO 3B’SI3Ky, sAKi oTpumanu jineHsito HBY, — muceMoBe
3aCTePEKEHHs; OOMEXEHHS, 3yIIMHEHHS UM NIPUITUHEHHS 301 HCHEHHS
OKpeMUX BWIB BAIIOTHHUX OMNeEpaliii; mrpadHi CaHKIIl, 3yNMWHEHHS
a00 BIJKJIMKAaHHS JIIICH311 Ha 3J[IHCHEHHS BaJFOTHUX OIEPAIliii;

— JI0 IOpUANYHUX 0ciO(KpiM OaHKIB Ta HEOAHKIBCHKHX (DiHAHCO-
BHUX ycTaHOB) — mTpadui cankmii. [Ipugomy po3mip mrpady moBu-
HeH OyTH aJIeKBaTHUM BUMHEHOMY TOPYIICHHS Ta MOYXE CSTaTH J0
100 % cymu omeparii, TpoBeACHOI 3 MOPYUICHHSM BaJIOTHOTO
3aKOHOJIABCTBA;

— 10 (i3ugHUX 0Ci0, MOCaJOBUX OCIO YITOBHOBaKEHUX YCTAHOB,
MocazioBuX ocid IOpUINYHUX OCi0 — 3a HE3aKOHHI CKYIOBYBaHHS,
mpojax, 0OMiH, BUKOPUCTAaHHsI BAJIFOTHUX LIHHOCTEH SIK 3acO0y Tuia-
TeXy abo SK 3acTaBU MOXKe OYyTH 3aCTOCOBAHO MOIEPEIKEHHSA a0o
mrpad Big 500 mo 1 000 HeomoaaTKOBYBaHUX MIHIMYMIB JIOXOIiB
rpoMaJisiH 3 KOH(icKaIli€l0 BATIOTHHX IIHHOCTEW, a 3a MOPYIICHHS
MOPSIKY 3/IMCHEHHSI BATIOTHHUX ONepainid — mTpad Ha MOCal0BHX
0ci0 FOPUIUYHUX O0Ci0 KpPIM YIMOBHOBaXEHHX YCTaHOB, TPOMAJISH-
cy0’exTiB mianpueMHuIbKol maisutbHOCTI Big 1 000 mo 3 000 Heoro-
JATKOBYBAaHUX MiHIMYMIB JIOXO/IiB TPOMA/JISH.

Takum unHoM HOBuHM 3akoH Ykpainu «lIpo BamroTy i BajdrOTHI
omepariii» HaOMKae iioro HopMmu 10 BuMor €C, 110 crpuse IiaBH-
LICHHIO 00’ €KTUBHOCTI, PO30POCTi Ta JOCTYIHOCTI 3A1iCHEHHS Ba-
JIOTHHUX OIepaliii Ha TepuTopii HaIIoi Jep)KaBH, aje i TOCHITIOE
BiJNOBiJaJIbHICTh CTOPiH 3a MOPYLICHHS BaJIOTHOTO 3aKOHOAABCTBA.
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BINMUAHWE HEQOCTAY U NMOTEPb OT NMNOPYU
LEHHOCTEN HA ®UHAHCOBbIU PE3YJIbTAT
OPIrAHU3ALUN

A. H. flueakoea, cmydeHmka cneyuansHocmu byxeanmepckul
y4yem, aHanu3 u aydum, epynna 5-31

E. B. Koeanbu4yk, Hay4yHbIlU pykogoOumesib, cm. riperodagamerib
Bbicwee y4ebHoe 3asedeHue «benopycckuli mopao8o-3KOHOMU-
yeckul yHusepcumem rnompebumersbCcKol Koornepayuuy

VYnpaBneHue X035HUCTBEHHON NESATEIBHOCTHIO OpraHu3aliH Tpe-
OyeT COOTBETCTBYIOIIEr0 HHPOPMAIIMOHHOTO o0ecTieueH s 0 pUHaH-
COBOM TOJIOKeHUH. BakHelmei cocTaBHOM 4acThio HHPOpMAIH O
(hMHAHCOBOM IOJIOKEHUM OPTaHU3aLMU SIBJISIIOTCS AaHHBIE O HopMu-
pOBaHUM (MHAHCOBBIX pPE3yJabTaToB. B Oyxranrtepckom yuere ¢u-
HAHCOBBIA pPE3YyNbTAaT BBIABISICTCS COMOCTABICHHUEM [IOXOJOB H
pPacxo/10B OpraHu3alny.

Tak kak HEZOCTa4YHM W MOTEPH OT MOPYM MATEPUATBHBIX IIEHHOC-
Tel SABIIOTCA OJHUM W3 Ba)KHEHIIMX IOKa3aTeled AeATeIbHOCTH
mo00i opraHu3alyy, TO OTACIbHBIE WX (aKThl BBISBICHUS, CyIIC-
CTBEHHBIM 00pa3oM BIUSIOT Ha (GopMHUpOBaHHE (UHAHCOBOTO pe-
synpTara. OHaKoO B HacTosllee BpeMsi (paKkThl HEOCTAuH SBISIOTCS
npobaemoii coocTBeHHHKa. OTCYTCTBYET YETKOE OIPEACTICHHE CYII-
HOCTH HEZI0CTa4 U TOTeph OT Mop4Hu IieHHocTer. Kak mpaswuiio, 1oa
HeJIoCTayaMU W MOTEPSIMH MOHUMAETCsl Pa3HUIA MEXIY YYETHBIMU
JaHHBIMU U (pakTHYeCKUM HaluuueM HeHHocrteil. [Ipu 3tom npus-
[UIBI UX yYeTa OCTAUCHh MPEKHUMH, HO CO 3HAYUTEIBHBIM PACIIH-
peHHEM OOBEKTOB yueTa, HMOPOXKICHHBIX PHIHOYHBIMH YCIOBHAMHU
X03iCcTBOBaHMA. J1Jis1 TOTO YTOOBI ONPEAETUTh BETHYHHBI (PHHAHCO-
BBIX PE3YJIbTATOB Ba)KHOE 3HAUCHHE MMeEET BBIOpAHHBIM OpraHu3a-
e croco0 moraimeHus BBISIBICHHBIX HEJOCTad U MOTEPh TOBAPHO-
MaTepHaJIbHbIX LIEHHOCTEH.

PaccmoTpuM BO3MOXHBIE CIIOCOOBI TOTAIIEHUs] HEIOCTad |
MOTEPh U UX BIHMSIHUE HA BEIMYNHY (PUHAHCOBBIX PE3yJIbTAaTOB.

CyMMBI HEJOCTad W TMOPYM LEHHOCTEH, BBISBICHHBIE NpPU HX
MOCTaBKe B IpeJiesiax HOPM €CTECTBEHHOHN YOBUIM, CIHCHIBAIOTCS B
TEYEHUH BCEr0 CPOKa Ha pacxojbl OpPraHM3alliH IpH 3TOM (UHAH-
COBBIE PE3yJIbTaThl OYyT 3aHHKATHCS.

B cnywae, ecnu cymMMBbl Heloctad W TOPYHM IICHHOCTEH, BBISB-
JICHHBIE MIPH WX XPAaHEHUU WU TPOJIAKE, COOTBETCTBYIOT JACHCTBYIO-
LIMM HOPMAaM €CTECTBEHHOW yOBIJIM, TO OHHM BKIIIOYAIOTCSI B PACXOJIbI
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Ha TPOW3BOJCTBO W MPOJaXy. Takwe CYMMBI TaKKe 3aHIKAIOT
(uHaHCOBBIC pe3yNabTaThl OPraHU3alMM, HO B OTJIMYHE OT BBILIE
PaccMOTPEHHOW CUTyallul — B OTHOM OTYETHOM MEPHOIE.

[lpy YacTHYHOM MOTAIIEHHHA CTOMMOCTH HEJOCTaYM WIH TOPYH
[IEHHOCTE! BO3HMKAET pa3HWIA MEXAy (aKkTHIecKoil cedecTou-
MOCTBIO HEJOCTaud M TOW €€ 4acTblo, KOTOPYIO BHHOBHOE JIHIIO
JIOJKHO TIOTaCUTh, CHU3UT BEJTMUUHY (PMHAHCOBOTO PE3ybTara.

[Toramenne HemocTaun 1Mo €€ (aKTHUICCKOW ceOECTOMMOCTH HE
CBSI3aHO C BETMYMHON (DMHAHCOBOTO PE3YJIbTaTa, a OKA3hIBACT BIIHSI-
HUE Ha JBIDKCHHE JICHEKHBIX IMOTOKOB OpraHuzanuu. Yem Oonblie
BPEMEHHOHN JIar MEXAy (akTOM BO3HUKHOBEHHUS HEIOCTaYH U e€e
MOTAIICHHEM, TeM OOJbIlie BEPOSTHOCTh BO3HUKHOBEHHS YOBITKOB
OpraHu3allii, KOTOpas BEIPAXKAETCS B PA3HUIIE B IIEHAX HA IEHHOCTH
B pa3JIM4YHbIX OTYETHBIX IIEPUOaaX.

B cnyyae mpu3HaHUS KOHKPETHBIM BHHOBHHKOM €ro OOOCHO-
BaHHOCTH WJIM TPH HAIWYMU TIOCTAHOBICHHS CYJa O B3BICKAHHHU C
BHHOBHOTO JIMIA HEOCTAYH 10 PHIHOYHON CTOMMOCTH YBEITUYHBACT
(UHAHCOBBIE PE3YJIbTAThl OPraHU3AIHH.

Ecmm OTCYTCTBYIOT KOHKPETHbBIC BUHOBHHUKHU BBISABJICHHBIX HEI0C-
Tad ¥ MOTePh, KaK MPU 3arOTOBJICHUH IICHHOCTEH, Tak U B Tpoliecce
XPaHCHUs, a TAKXKE BCICACTBUE OTKAa3a CYJIOM B MX B3bICKAHUHW U3-32
HEO0OOCHOBaHHOCTH UCKOB CyMMa yiepba cpa3y U HermocpeICTBEHHO
CITUCBIBACTCA B YMCHBILICHUC (1)I/IHaHCOBbIX PE3YJIbTATOB.

Oco0slii HHTEpeC MPEACTABIsAET OTpAKEHHE B yUeTe HeA0CTad U
MOTEPh MPOILIBIX JIET, BEISIBICHHBIX B OTYETHOM IOy, KOTOPBIC MPH
9TOM KBATHQUIMPYIOTCS KakK JOXOJbl Oyaymux mepuoaon. [lo-
CKOJIBKY 3T CYMMBbI BBISABJICHBI B OTYCTHOM I'oay, TO BCE OHU WUJIU UX
4acTh, Kacawmasics aMOPTH3UPYEMBIX 00BEKTOB, OyJeT BKIIIOUCHA B
pacxojipl OpraHu3anui. TeM camMbIM B MPEANIECTBYIONUX TePHOIaX
3TO MPHUBEIET K 3aHMKECHHUIO (DUHAHCOBBIX PE3YJIbTATOB.

BxitoueHne Takux HellocTad B cOCTaB JOXOAOB OYAyIIUX TEepHO-
0B, a IO MEPC UX NOrali€Husd — B COCTaB JOXOAOB OpraHu3aluvu,
yBEJIMYUBAET (PMHAHCOBBIE PE3YJILTAThl OTYETHOrO nieproaa [1].

Takum 00pa3zoM, paccMOTpeHHbIE BbIlIe (pakThl HEIOCTad H I10-
TEpb OT MOPYH IIEHHOCTEH, KaK MpPaBWIIO, CHUKAIOT BEIMYUHY (-
HAHCOBBIX PE3YJILTATOB. U Tompko B clIydac mnorameHusa X BUHOB-
HBIM JIMIIOM 110 PIHOYHBIM LIEHAM OpPTaHU3alus OIydaeT JOXOI.

Cnucox HCI0J1b30BaHHBIX I/IH(l)OpMa].[l/lOHHLIX HCTOYHHUKOB

1. Heuwraiino A. I. bByxranTepckuii © HaJIOTOBBIH y4YeT MNPHOBLIH
[Onekrponnbrit pecypc]. — URL: https://econ.wikireading.ru/16890
(mara moctyma: 26.02.2019).
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METOOUKA AHATNTU3A UHBEHTAPU3ALIMOHHON
PABOTbI U HANPABJIEHUA ETO
COBEPLWEHCTBOBAHUA

A. H. flueakoea, cmydeHmka cneyuansHocmu byxeanmepckul
y4yem, aHanu3 u aydum, epynna 5-31

E. I'. Tonkauyéea, Hay4HbIlU pykogoOumerib, K. 3. H., OoUeHm
Bbicwee y4ebHoe 3asedeHue «benopycckuli mopa0o80-3KOHOMU-
yeckul yHusepcumem rnompebumersibCKol Koornepayuuy

S1. B. COKOJIOB OTMEYaEeT. 4TO MHBEHTAPU3AIMS KaK METOI OVX-
TaJITEPCKOr0 V4eTa CYIIECTBYET HE MEHEE IIECTH THICAY JIET, HO K
COXKaJIEHHIO. 32 3TO BpeMs He II0TepIeia HUKaKuX nu3MeHenuii [4]. B
HACTOSIIIIEE BPDEMSI MHBEHTADH3ALMA. COIVIACHO HODMATHBHO IIDABO-
BBIM aKTaM U OIIPEIEICHUAM SKOHOMUCTOB, CBOIUTCS TONBKO K IIPO-
BEDKE dJaKTI/ILICCKOFO HaJIM4nsgd aKTHUBOB U 06H33TCHBCTB OpraHu-
3alliy [IVTEM COIIOCTABJIECHHUS C JAHHBIMH OVXTaJTePCKOro vdaera [2.
3]. IloaTBepkIeHNE 3TOMY SABJISIETCS TO, YTO B KAUECTBE DE3YIIb-
TAaTOB MHBCHTApU3allUU IIPHU3HAKTCA UX HU3JIUIIKHA J'II/I6O HCOOCTaA4u.
Taxkum 00pa3zoM. YPOBEHL HHGDODMATUBHOCTH DE3VIIETATOB MHBEHTA-
pHU3allMi BEChbMA HU3Ka U CYIIECTBEHHO TAKOBOM METONMKH aHAIN3a
WHBEHTAPU3ALMOHHOM pa0OThl HE CVIIECTBYET, OHA IPAKTUYECKHU
OTCYTCTBYVET. JIMIIL B OTAEHBHBIX IYOIUKALMIX KpailHE HE3HAYU-
TEJLHOE BHUMAHUE VYAEIAETCS AHAIW3Y DE3VJIbTATOB MHBEHTADU3A-
LIUOHHOM DPabOTBI, U TO B OOJIBIIMHCTBE CJIYYAEB M0 AHAIU30M
IIOHHUMAETCS YCTAaHOBJIEHUE IIPUYKMH HEI0CTAY WIIM U3JIMIIKOB.

ITosToMy Ha HaIl B3rJIsd Kakdas OpPraHU3alMsA JOJDKHA pa3pa-
0oTarh CBOK METOIAMKY aHajIW3a WHBEHTApPU3allMUd, 4TOOBI C IIO-
MOIIBIO €6 OHA MOIJIA CBOEBPEMEHHO ITOJYUYNATH MH(MDOPMAIUIO, CIE-
JIaTh BBIBOABLI O COCTOSHHUM COXDAHHOCTH aKTHBOB M 00S3aTENILCTB U
HpeI[J'IO)KI/ITB IIYTHU OIITUMHU3AITUHN HHBCHTaDHSaHHOHHOﬁ Da6OTBI.

Hcronp30BaHue IPEIIOKEHHON HAMU Jajie€ METOIUKHU aHaIu3a
I/IHBCHTaDI/I?’aHI/IOHHOﬁ Da6OTI)I IIO3BOJIUT HEC TOJBKO IIOJYYUTHL HUH-
dbopmano 0 CVYIIECTBEHHOCTH CYMM HEIOCTay B a0COJIIOTHOM M
OTHOCHTEIFHOM BBIDQKEHUU, HO M MPEIJIOKUTH HAIPABIICHUS TIO
COBCPIICHCTBOBAHUIO I/IHBCHTaDI/I?,aHI/IOHHOﬁ Da60TI)I.

OCHOBHAs 1Li€Nb aHAJIM3a COCTOMT B TOM, YTOOBI OIPENEIUTH
CYILIECTBEHHOCTD BBIABICHHBIX MHBEHTADU3AILIMOHHEIX DE3VIILTATOB U
000CHOBAaTh VIIDABJICHYECKUE DEIICHHs M0 OOECICYCHUI0 COXpPaH-
HOCTH aKTHBOB M 00513aT€IbCTB OpraHU3al[1H.

B xo/e aHanm3a MHBEHTAPU3ALMOHHON Pa0OTHI OPra”Hu3aluu pe-
IIAIOT CJICAYIOIINE 3a/Ia4uM: OLICHUBAIOT CTEIICHb BHIMOJIHECHUS IJIaHa
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IIDOBENEHN WHBEHTAPU3allUi, U3Y4alOT COCTaB, CTDYKTYDY M JMHA-
MUKV TIPOBEIECHUS WHBEHTAPU3ALUN: OLUEHHMBAIOT DUTMHUYHOCTH H
PaBHOMEPHOCTH BBIMOJHEHHUS TJIaHA TPOBEJICHUST MHBEHTAPH3AIIN;
U3yYaroT pe3yIbTaThl MHBEHTApU3aHUH, CPABHUBAIOT TEMIIBI H3MEHE-
HUS pe3yJbTaTOB MHBEHTApU3alMi C TEMMAaMH HW3MEHEHHUS! DE3VIIb-
TATOB XO3SIMCTBEHHOW NEATCIHLHOCTH, OICHHUBAIOT CTPYKTYDPY M JIH-
HaMUKVY BBISIBJICHHBIX PE3VJILTATOB HMHBCHTAPHU3AIMH B HATYPAJIHLHOM
U CTOMMOCTHOM BBIP)KEHUH; IPOBOAST (PaKTOPHBIN aHAIIN3 pe3yiib-
TATOB WHBEHTApU3allMil C TENbI0 BBISBICHUS MPUYHH WU3MCHEHUS
CYMMBI HEIOCTa4, a TAK)KE YCTAHOBJICHHS PE3E€PBOB UX COKPAILCHHUS;
OTIPENIEIISIIOT BIMSHUE Pe3yJIbTaTOB WHBEHTApU3alMi Ha (PUHAHCO-
BbIC PE3yJIbTaThl OPraHMU3alluK;, HU3YYalOT CTPYKTYPY M JTUHAMUKY
HejocTay Mo pasMepy yuiepoa; OlleHHBalOT Ka4eCTBO MHBEHTapHU3a-
UUOHHOW Pa0OThl; U3y4ar0T TUHAMHUKY CTETNEHW TOTalleHUs] Mare-
pHaIBHOTO vinepoa.

Ha mepBoM sTane aHanu3a MHBEHTapPU3aLMOHHOW pabOTHI ciie-
IYET U3VYUTh METOJMKY BBIMOJHEHUS IJIaHA U TUHAMUKY WHBCHTA-
PH3allMU HE TOJBKO B LEJIOM 32 TOJ, HO U B pa3pe3e OTACIbHBIX €T
MeproAoB (MecsIeB, KBapTallOB), TOPTOBBIX OOBEKTOB, KaTETOPHUIl
CJIyKallux, MNpUHUMAaBIIUMX YYaCTHC B HMHBCHTapU3allMv, KOTOpad
COCTOUT W3: M3YYCHUS CTCIICHHW BBIMOJHCHHS IUIaHA WHBECHTApH3a-
ouu; CTPYKTYpbl U AWMHAMWUKH MNPOBCIACHUA WHBCHTApU3alluv, IIPpU
3TOM OMNPENCNSIOT CIACIYIONINE MOKa3aTeNu: a0COMOTHOE OTKIIOHE-
HUE, TEMIT H3MEHEHMs, TeMIl IMpHpocTa (CHIKEHHs), abCONOTHOE
3HaueHue Ha 1 % mpupocTa (CHIDKEHHUS), YACIBHBIA BEC KOJTUIECTBA
MPOBEICHHBIX WHBEHTAPH3AIUI B 00IIEM KOJMYECTBE MHBEHTapH3a-
HHﬁ; OLCHKN PUTMHUYHOCTHU BLINIOJHCHUA I1JIaHA IMMPOBECACHUA MWHBCH-
Tapu3aluid, TMPH OSTOM PACCUUTHIBAIOT TaKHE TMOKA3aTeNn, Kak
CpeJHEKBaJpaTHYeCKOe OTKJIOHEHHE, KOdQ(UIMEeHT Bapuanuu
(HEepUTMHYHOCTH) B KOADDUIMEHT PUTMUYIHOCTH.

Ha BropoMm stame HeoOXoanmo pa3paboTaTh METOJUKY aHaIM3a
pe3ybTaTOB MHBEHTapu3aluK. JlaHHas METOJIMKa BKIIOYAET: OICH-
Ky AMHAMHKH CpPEIHEH CyMMBI HEJOCTau B pacdeTe Ha OJHO Mare-
pHAaTBEHO-OTBETCTBEHHOE JIUIIO, HA OJUH PYOJIh BEIPYUKH OT peaan3a-
LUK TOBapoB, HA OAMH PYOJb CTOMMOCTH TOBAapHBIX 3allacoB, Ha
OIUH cnvqaﬁ U3MEHCHHNS CYMMBI HEA0CTAaY.

Ha tperpem 3Tane ananmsza tpedyercs OLEHUTh Ka4eCTBO MHBEH-
TapU3allMOHHON PabOTHl opranu3amu. J{Jsi onpeaeneHns: Hermocpe-
CTBEHHBIX DE3YJIbTATOB JEATEJIbHOCTH WHBEHTapU3alMOHHOM KO-
MHUCCHH HEOOXOIUMO pa3paboTaTh CUCTEMY MOKa3aTeJel, OTpaskaro-
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IIUX MOJIHOTY, CBOEBPEMEHHOCTD U OTICPATUBHOCTh BBITTOJIHCHUS UH-
BEeHTapH3aMoOHHON paboThl. K TakuM mokazaTensiM MOKHO OTHECTH:
MOKAa3aTe)Ib CBOEBPEMEHHOCTH, [TOKA3aTeIb BBHITOJHEHUS IJIaHa TIPO-
BEJICHUS; TIOKa3aTeb COOIIO/IEHNS] CPOKOB BBIBEICHHS PE3YIHTATOB
WHBEHTApU3allMi; MOKa3aTelb YIaCTHsI PYKOBOIUTEIIS, €T0 3aMECTH-
TeJsl ¥ TJIABHOTO OyXrajiTepa OpraHr3alyy B TIPOBEICHUN MHBEHTA-
puzanuii; ko3dbduimMeHT kauecTBa WHBeHTapu3anuil; ko3dhdunmeHt
O0XBaTa WHBEHTAPU3AIlMi KOHTPOJIHHBIMU MpPOBEpKamu; KOdPQu-
[IMEHT BO3MEIICHHS BEISIBIIEHHOTO yIepoa.

[Ipennaraemple moka3aTeny JArOT BOSMOXHOCThH OTNPENETUTh Ka-
4ecTBO U 3((EeKTUBHOCTH NHBEHTAPU3ALN, CPABHUTE U OTIPEICITUTH
JIy4IINe MPEANPUITHS 110 OPTaHMU3alMU U TPOBEJACHUI0 MHBEHTAPHU-
3allMOHHON pPa0OThl, YCHJIIMTh KOHTPOJb 3a KauyeCTBOM MeEp, CBS-
3aHHBIX C 0OecrieueHrneM COOCTBEHHOCTH npennpustus [1].

Takum 00pa3oM, ¢ MOMOIIbIO PACCMOTPEHHON METOIMKH MHBEH-
TapU3aI[MOHHONW Pa0OThl TOPTOBLIC OPraHU3ALMU CMOTYT JaTh OLICH-
KY COCTOSHUIO COXPAaHHOCTH aKTHBOB M 0053aTENIbCTB, TaK KaK 3TO
OKa3bIBaCT CYIISCCTBCHHOE BJIMSHUE HAa YPOBEHb PAaCXOJIOB Ha pea-
TU3aIUI0, peHTa0eIbHOCTh U COXPAHHOCTD COOCTBEHHOCTH.
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BYXITANITEPCKUW YYET 3AMACOB U UCMOJNb30BAHUE
NNIOrMMCTUYECKUX PELLEHM ONA X ONTUMU3ALIUA

U. A. Exxenesa, cmydeHm crieyuasnibHocmu byxeanmepckud yyem,
aHanu3 u ayoum, epynna bc-21

A. H. Tpoghumoea, Hay4Hbili pykoeodumernb, OoueHm Kagedpsbl
byxzanmepckoeo yyema, K. 3. H.

Bbicwee yyebHoe 3asedeHue YO «benopycckuli mope2080-3KOHO-
muyeckul yHusepcumem rnompebumersnbCcKol Koonepayuu»

[Ipon3BoacTBEHHbIE 3aMachl BHICTYMAIOT BAKHEHIIIUM 3JIEMEHTOM
XO3SIICTBEHHOM NIEATENBHOCTH OpPraHM3allMH, TaK KaK BO MHOTOM
OTIPEIEIIOT (PUHAHCOBOE COCTOSIHME M €€ SKOHOMHUYECKHH HOTEH-
ya B LEJIOM, KaK MPaBUIIO, BCIEICTBHE TOTO, YTO B OOJILIIMHCTBE
OpraHM3aln{ X yJIENbHBIN Bec B 00l CTPYKType aKTHBOB COCTaB-
JISeT 3HAUMTeNIbHYI0 YacTh [3, c. 4—06].

OpnHoil U3 BaXKHEMIIKX 3a7a4 KaXKI0T0 IPOU3BOJICTBEHHOTO IIpei-
MPUSATHSI CTAHOBUTCS MHTEHCU(UKAIHSI TPOM3BOJICTBA IPU cOOIrOIe-
HUM TIpPUHLOMNA pecypcocOepexeHust (CHWKEHUE YICNbHBIX 3aTpaT
CBIPbsI, MaTepHaIOB M TOIUIMBA), TaK KaK MMEHHO MaTepHalbl cOC-
TaBJSAIOT OOJBIIYI0 YacTh H3JIEPKEK IPOU3BOJACTBA, OT KOTOPBIX
HETNOCPEACTBEHHO 3aBHCUT BEIMYMHA IPUOBLIH.

B oredecTBEHHONH 3KOHOMHKE IOSBHIOCH CPABHHUTEIBHO HOBOE
oIpeesieHHe JIOTUCTHYECKUX 3aTpat. B obiiem Buze noructTuyeckue
3aTpaThl BBI3BaHBI ABI)KEHHEM MaTepHAIbHBIX TTOTOKOB. OHAKO BbI-
YWIEHUTH JIOTHCTUYECKHE 3aTPATHI B YCIOBUAX JBUKEHHS MaTepHalb-
HBIX ¥ TOBAapHBIX MTOTOKOB 3aTPyIHUTENbHO. Bo-TIepBhIX, BCIEACTBHE
OOIIENPUHATON METOAMKY y4eTa JaHHBIX 3aTpaT B CYMME PacxojioB
Ha peajM3aluio NMPOAYKLIHHM B COCTaBe 3aTpaT Ha 3aKyIKy, CHaO-
YKEHHE, TPaHCIOPTHUPOBKY, CKIAAUPOBAHHE W JAPYTHUX PacxXoJl0B Ha
POy MPOIYKINH (padoT, yCiyr).

Bompocel ompeneneHus TOHATHS U COCTaBa JIOTUCTHMYECKUX
3aTpaT MOJDKHBI OTHOCHUTCSI K YHCIY NPHOPHUTETHBIX B (QOPMHUPO-
BaHMHW TOHSATHIHOTO ammapara JIOTHCTUKH, YTO JacT BO3MOXKHOCTb
OTIPENETUTh BEIMYUHY JIOTUCTHYECKUX 3aTpaTr, ONEHUTh WX TUHA-
MHKY, ONpENeNNUTh HampaBiieHHE WX HanOosiee 3(PQPEeKTUBHOIO HC-
nop3oBanus [1, c. 104].

Cyl1ecTByoIue CUCTEMBI ydeTa 3aTpar, UX TPYNIUpPOBKa Tpa-
JTUIIMOHHO TIO3BOJISIIOT YYWTHIBATH 3aTPAThl MO COOTBETCTBYIOIIUM
CTaThsIM — 3apa0oTHasl IJIaTa, aMOPTU3AMOHHbBIE OTYUCICHUS U T. II.
[IpakTHyeckn HEBO3MOXKHO OINPENETUTh 3aTpaThl, HANMpHUMeEp, Ha
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CKJIaJJMpOBaHUE €JMHUIBI XPAaHEHHUS 3a11acOB, KOTOPbIE HEOOXOAUMBI
JUI TIAaHUPOBAHMS COOTBETCTBYIOIIMX JIOTUCTHYECKUX OINEparnil.
3aTpyaHEHa OLIEHKA 3aTpaT Ha JOTMCTUYECKHE OIepaluy, BBIIOI-
HSIEMbIE OIHOBPEMEHHO PAaOOTHHKAMHU HECKOJBKHUX IMOAPA3IeICHUH
OpraHU3aLNH.

Cepbe3HBIM HEOCTATKOM TPATUIMOHHOM CHUCTEMBI ydera SBILi-
€TCsl TO, YTO B HEH He BBIAENAIOTCA B OT/IENbHYIO IPYIITY 3aTpaThl Ha
yIpaBlIcHUE 3anmacamu. [IpakTH4ecKH He Y4YWTBHIBAacTCA B 3aTparax
TOT (PaKT, YTO MATEPUAIIbHBIC 3aI1achl OJBEP)KEHBI CO BPEMEHEM I10-
TepsM, CHIDKEHHIO KauecTBa, a MHOTJA U MOJHOH yTpaTe MoTpeOH-
TENbCKUX CBOMCTB. Bce 3TO B 3HAUMTENBHON CTENEHU 3aHMKACT
WTOTOBBIE MOKA3aTeNH 3aTPaT U MPUBOANT K CUTYyalllH, KOTJa PyKo-
BOAUTENH IUIOXO MPENCTABISIOT, B KaKyl0 CyMMY OOXOAWTCSI opra-
HHU3ALUU XPaHEHUE €€ 3aI1acoB.

Takoe 3aHMKeHHE COOCTBEHHBIX 3aTpaT, CBSI3aHHBIX C 3allacaMiy,
MOXKET TNPHUBOAWTH K HENPABOMEPHBIM pELIECHUSM OTHOCHUTEIBHO
[JIAHUPYEMBIX U CYILIECTBYIOUIMX Pa3MEpOB 3alacOB II0 KaXIAOMY
BUAY pecypca WIM TOBapa, a TaKKe MO BHIOOPY MEXIY BBINOJI-
HeHHeM (YHKLIUHM CKIaJWPOBAHUS BHYTPEHHHMH MOApa3AeICHUSMH
U WCHOJNB30BAaHUEM YCIYT CKJIaZa OOLIEro MOJIb30BaHMS WM CIIe-
IUATU3UPOBAHHBIX JIOTUCTHYECKUX (pupm. [TomHBIH ¥ TOUHBIH yuer
3aTpaTr MOTr OBl CBECTH 3Ty Pa3HHUIy K MUHUMYMY HMJIM JaXe K OTpH-
HaTeTbHOMY 3Ha4yeHuto. TeM cambIM, 0OOCHOBaHHOCTh MpPUHHMAE-
MBIX YIIPaBJIEHYECKHX PEIICHUH Oblia Obl 3HAUUTENHHO BbIIIE |2, C. 25].

C TOYKM 3peHMs JIOTHCTHKH IOJUTHKA YTPaBIECHUS 3alacaMu
00s3aTeNbHO JIOJDKHA ONUPATBCS Ha CTPATETHIO TMPEIIpPUSTHS B
LeJIOM, 3amac Kak (popMa CylecTBOBaHHS MaTepHAIbHOIO IIOTOKA He
MOXET PacCMaTPUBATHCA M30JUPOBAHHO B paMKax OTHEJIBHOIO 3BE-
Ha, HallpuMep, oTAesa 3aKynok. Heo6xonnma yBsi3ka BCEX 3BEHHEB
LIENIA MaTEPUAJIbHOIO MIOTOKA, CBA3aHHOIO, KPOME TOTrO, C COOTBET-
CTBYIOIIMM HH(OPMAIMOHHBIM U (PMHAHCOBBIM ITOTOKOM. YTIIpaBJie-
HUE 3aracaMy NPeANpUsTHS — HHTETPUPOBaHHBINA Ipolecc, odecrie-
YUBAIOIIMK OTIEpAIlM C 3aracaMy BHYTPH OpTaHHU3aIMH U BHE €€ —
Ha BCEM MPOTHKEHUH LENH YIPABICHHS TOCTaBKaMH.

Ha ocHOBaHMM BBIIEU3JI0KEHHOTO MaTepuaia MOXHO CHENaTh
BBIBOZ O TOM, YTO CYIIECTBYIOIIAs CHCTEMa OyXTaJTepCKOro ydera
3armacoB W MCTOJH30BAHNE JIOTUCTHUECKUX PEIIEHUH AT MX OITH-
MU3alMd TpeOyeT pa3BUTHS W COBEPIICHCTBOBaHMA. Bo3HHKaeT
HEOOXOIMMOCTh OPraHM3alMH y4eTa JIOTUCTHYECKHUX 3aTpaT B paM-
Kax OyXraJTepcKoro y4deTa U YIpaBJIEeHYeCKOro y4eTa.
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noaxopnbl K AHANU3Y UHBECTULMOHHON
NPUBINEKATENIbHOCTU OPTAHU3ALIUA

A. E. Kynuk, cmydeHmka cnieyuanbHocmu byxeanmepckul ydem,
aHanus u aydum, epynna b-31

WU. H. Hoeukoea, HayuyHbIl pykosodumernb, cm. rpernodasamersib
Kkaghedpbl byxeanmepckoeo yyema

YupexdeHue obpa3osaHusi «bernopycckuli mopeo8o-9KOHOMUYECKUU
yHUsepcumem rompebumerbcKol Koornepayuu»

B ycnoBusix ppIHOYHBIX OTHOIIEHWN OLIEHKAa WHBECTULIMOHHOU
MPUBJICKATEIPHOCTH OPraHU3allMd UIpacT Uisl XO3SIMCTBYIOLIETO
CyObeKTa BaXHYIO POJib, TaK KaK MOTCHIMAJIbHBIC WHBECTOPHI Y-
JIAIOT BHUMAHUE TaHHOM XapaKTEPUCTUKE OpraHU3allMM, U3ydas Io-
Kazarenu (UHAHCOBO-XO3SHCTBEHHOW JEATENILHOCTH KaK MUHHUMYM
3a 3-5 ner.

OpHOl U3 TTIaBHBIX MPOOJIEM TIPH aHAIM3€ WHBECTUITMOHHON TIPH-
BJICKATEJILHOCTH XO3SHCTBYIOIIET0 CyObEKTa SBISETCS BBHIOOD IMOKa-
3aTelied 1 METONUKH HMX pacyeTa [1]. YHuBepcanbHOro moaxoga K
U3MEPEHHIO YPOBHS WHBECTUIIMOHHON MPUBIICKATEILHOCTH HE CYIIe-
cTByeT. Kaxknas rpynmna 3auHTEpEeCOBaHHBIX JIUL B 3aBUCUMOCTH OT
MX IIEJU TPEAbSBIAET ONPEICICHHbI HA00p TpeOOBaHUI K OILICHKE
OpraHu3allud W, CIIEJOBATENIbHO, JOJDKHA NPUMEHSTh Ppa3InyHbIC
ITOKa3aTeNId OTICHKH.

B sxoHOMUYECKOI JUTEpPAType BCTPEUAIOTCS CIEAYIOIINE OCHOB-
HBIE NOJXO/bI K OLIEHKE MHBECTULIMOHHOMN NPUBIEKATEIbHOCTH:

1. PoiHOYHBIN 110/1X07 (HA OCHOBE OIICHOK OpraHu3ainuu (HOoHJIO0-
BBIM PBIHKOM).

2. Byxranrepckuil mogxon (Ha OCHOBE JAHHBIX OyXralTepcKou
(hMHAHCOBOIT OTYETHOCTH).

3. KoMOuHHMpOBaHHBIN 10X0a (HA OCHOBAHUM JaHHBIX (POH[IO0-
BOT'O PBIHKA M IAHHBIX OyXTaJITePCKON OTYETHOCTH).
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4. Tlogxon, OCHOBaHHBIN Ha COOTHOIIEHHHU IMOKa3aTeslel A0XO-
HOCTH U PUCKA.

PeiHOUHBIN MOIXOA OCHOBAaH Ha OLIEHKE BHEIMIHEH WH(OpMaIUu
00 opranm3anmu. J[aHHBIE MMOKa3aTelW OCHOBHIBAIOTCS Ha H3MEHe-
HUU PHIHOYHOM CTOMMOCTH aKIIUH OpraHU3alliy U BEIMYUHBI BBIILIA-
YMBAeMbIX JUBHUACHAOB. JJaHHBIN 1MOAXO0/ B OCHOBHOM IPHUMEHSETCS
K OpraHu3alysiM, KOTOpbIE pa3MECTHIIM CBOM aKIMM Ha peiHKe. [lpn
aHaJIM3€ MOTYT HCIIONF30BAThCS TAKHE MOKA3aTEeN KaK COBOKYITHAS
JOXOTHOCTh aKIMOHEPOB, JO00aBIEHHAs pPHIHOYHAS CTOWMOCTD,
koaduument TobuHa u ap.

Byxrantepckuil moaxol OCHOBBIBAETCA HA aHAIM3€ BHYTPEHHEU
nHpOpMaLUN. AHAJTUTUKU UCTIONB3YIOT OyXralTepcKue AaHHBIE, Ta-
KH€ Kak MpUObUIh WA TIOTOK JEHEXHBIX cpelcTB. OleHKa HHBECTH-
LIMOHHOHN NpPUBJIEKATENIbHOCTH OpraHU3allMy MPH JAHHOM IOAXOJE
OCYIIECTBISETCA ITyTeM aHalln3a (PMHAHCOBOTO COCTOSIHUS OPTaHM3a-
LIUU TIPH TIOMOIIU CUCTEMBI (DMHAHCOBBIX KO3 (UIIUCHTOB, XapaKTe-
PHU3YIOIIHUX UMYIIECTBEHHOE MOJIOKEHUE, JIMKBUIHOCTh M TIATEXe-
CIOCOOHOCTH, (PHHAHCOBYIO YCTOWYMBOCTH, JEIOBYIO aKTUBHOCTH H
peHTa0ENBHOCTD.

KoMOuHMpOBaHHEIN MOAXO OCHOBAaH Ha aHANN3€ KaK BHEIIHUX,
Tak ¥ BHYTpeHHUX (akTopoB. OH CBOJHUT BCIO CHCTEMYy HambOoiee
3HAYUMBIX I HHBECTOpa (DMHAHCOBO-3KOHOMHYECKUX TOKa3aTemnei
B €IMHBIM MHTErpaJIbHbIM MOKa3aTellb MHBECTUIIMOHHON NpUBJIEKa-
TEJIBHOCTH C MOCJEAYIOIIEN OIIEHKOM ero ypoBHs. B Hacrosiee Bpe-
Ms B LeJsAX HawOollee MONHOH W OOBEKTHBHOW OIEHKHM HWHBECTH-
LIMOHHOM MPUBJIEKATENFHOCTH OPraHU3alMK CTAIH PAacCMaTPUBAThCS
KaueCTBEHHbIE KPUTEPUH. DTO HE MEHEE BaKHBIC XapaKTECPUCTUKHU
OpraHu3alnuy, Kak ¥ (pUHAHCOBO-DKOHOMHUYECKME MokazaTenn. K
JAaHHBIM KPHUTEPHUSIM MOXKHO OTHECTH YPOBEHb KOPIIOPATUBHOTO
yIpaBleHHUS, COCTOSHHE MEHEIKMEHTa, WHPOPMAIMOHHAS OTKPbI-
TOCTHb OpraHu3anuu U 1ap. BecoBoil KOAQOUIIMEHT KaKJOW TPYIIIBI
MoKazaTenel onpenenseTcd KOHKPETHBIM HHBECTOPOM M 3aBUCHT OT
€ro JUYHBIX peAanouTeHuit [3].

MeToauKka OLIEHKH MHBECTHUIIMOHHOW MPHUBIEKATENBHOCTH Opra-
HU3alMi Ha OCHOBE COOTHOIIEHHS TOXOJHOCTH U PHCKA CTPOUTCS Ha
MIOJIOKEHUH, 4YTO JII00as KOMIAHHMS MOXET pacCMaTpUBAThCH Kak
COBOKYITHOCTh HEKOTOPBIX aKTUBOB (MaTepHAaIbHbBIX H (PUHAHCOBHIX),
HaXOIsIIMXCA B OIpPENEICHHOM coveTaHud. Bianenue maroObiM M3
9THX aKTHUBOB CBS3aHO C ONPEJCIICHHBIM PUCKOM B IIJIaHE BO3JIEH-
CTBHUSI 3TOTO aKTHBAa Ha BEJWYMHY OOIIEro J0XO0Ja OpraHU3alfH.
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Puck ¥ 10XOAHOCTh — B3aMMO3aBUCHMBI U MPSMO MPOTIOPIUOHAIb-
HEl. YeMm OombIe mpuOBLTH, TeM OONBINEe PUCK, U HA0OOPOT; eCIH
PUCK BEJHK, TOXOTHOCTh TOXKE JJOJDKHA OBITh BeJMKa [2].

Or1ieHKa MHBECTHIIMOHHOW MPHUBJICKATEIBHOCTH OpraHU3alui BbI-
TIOJTHSETCS JIJISl COMOCTABIICHHS CPABHUBACMBIX OpraHu3aiuii. YToOs
c/ienath BBIOOp, UHBECTOP JIOJDKEH OMUPATHCS HA AITOPHTM, KOTO-
PBIii TIO3BOJIUT €MY, BO-TIEPBBIX, MIOJYYUTh KOJIUYCCTBEHHYIO OIEHKY
WHBECTUIIMOHHON TPUBIICKATEILHOCTH OPTaHU3allUid, BO-BTOPBIX,
CPaBHUTH PE3YJBTATHI OLICHKH 0 BCEM PAaCCMATPHBAEMBIM 00BEKTAM.
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OTAENbHBIE ACIMNEKTbI BYXITAIITEPCKOIO YYETA U
AHAJIU3A COBCTBEHHOI'O KAMUTAJIA

E. E. Kynukoea, cmydeHm cneyuansHocmu byxeanmepckul yyem,
aHanus u aydum, epynna b-41
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Bbicwee yuebHoe 3asedeHue YO «benopycckuli mopaogo-3KOHOMU-
yeckul yHUsepcumem riompebumernbckol Koonepauuu»

AKTyanbHOCTh BBIOPaHHOH TEMBI COCTOMT B TOM, YTO OCHOBOM
JEATENPHOCTH XO3SHCTBEHHBIX CYOBEKTOB sIBISieTCS Kamutai, (op-
MHPYEMBIA B Hauaje NeATEeILHOCTH opraHu3anuu. HeoOXxomamMocTh
MIOCTOSITHHOTO aHaJli3a YIPaBJICHUS COOCTBEHHBIM KallMTAJIOM, OKa-
3bIBAIOIIUM IIPAMOC BJIMAHUC HaA KOHEUHBIN (bHHaHCOBBIﬁ pE3YIbTAT,
MO3BOJIUT BBHIOPAaTh M OOOCHOBATh PAIlMOHAIBHYIO CTPATErHIO IPH-
BJICUCHUA CO6CTBCHHLIX Cp€ACTB, a TaKXKC OIPECACIIUTE IIYTU U Ha-
NPaBJICHHS 110 TPUBJICYCHUIO COOCTBEHHOTO KalMTajla B PEAIbHYIO
cdepy SKOHOMHKH.

CyIiecTBYIOT JBE KOHIENINH KanuTajga. CTOPOHHUKH SKOHOMU-
YeCKOW KOHLENINH KallUTAIOM CUUTAIOT BCE PECYPChl OpraHHU3alIlHy,
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CIOCOOHBIC TPUHOCUTH SKOHOMHUYECKYIO BBITOY. MeEKIIyHapOIHBIC
CTaHIAPThl (PMHAHCOBOW OTYETHOCTH TPHUAEPKUBAIOTCS OpPHUANYE-
CKOHM KOHIENIMKM KaluTalla, KOTopas OMpPEICNIIeT €ro Kak CyMMY
MMYIIECTBEHHBIX IpaB COOCTBEHHWKAa Ha AaKTHBBI OpTaHU3aIlUU.
CyMMa COOCTBEHHOTO KanuTaja YCTaHaBJIMBASTCS IO JaHHBIM OyX-
raitepckoro OajaHca IyTeM BBIYWTAHHUS W3 CTOMMOCTH AaKTHBOB
opraHm3zanuu Bcex ee oOs3arenscTB [1, . 439]. Iloatomy co00-
CTBEHHBIN KaIllUTaJl CYUTAaEeM IeIecO00pa3HbIM paccMaTpUBaTh B
YBSI3KE C MOHATHEM YHCTHIX aKTHBOB KaK CyMMY aKTHBOB OpraHU-
3aIUd, He 0OPEMEHEHHBIX 00513aTeIbCTBaMU [2].

B coctaB coOCTBeHHOro KamwrTajga OpraHU3alldH BKIFOYAIOT:
YCTaBHBIM KalKMTajl — CyMMa CPEJICTB, HHBECTUPOBAHHBIX YUpEIUTE-
JIIMA B OPTaHU3AINIO C IENbI0 00ECIIEUCHHS €€ YCTaBHOU JesTelb-
HOCTH; PE3epBHBIN KallUTald — CTpaxoBoH (OHJ opraHuzanuu, ¢op-
MHUPYEMBIN 3a CYET PEHHBECTUPOBAHUS IPUOBLTH B BUJIE PE3EPBOB H3
NpuObUIM W TPEIHA3HAYCHHBIA I MOKPBITHS HEMPEIBHICHHBIX
yOBITKOB W BBIIUIATHI JI0XOJ0B MHBECTOpPAM, KOTJa Ha ATH LEIH HE
XBaTaeT MPHOBLIH; T0OABOYHBIN KamuTajd — JOMOIHUTEIbHBIE COO-
CTBEHHBIE CPEIICTBA OpPraHU3AlMH, KOTOPOE IPEACTaBICHBI IMHC-
CHUOHHBIM JTOXOJIOM, KYPCOBBIMH pa3HHALIAMU TIO JIEOUTOPCKOM 3a1071-
JKEHHOCTH YUpeaUTeNel M0 B3HOCAM B YCTaBHBINM KallUTall, PUPOCT
CTOMMOCTH JIOJTOCPOYHBIX aKTHBOB, HE CBSI3aHHBIA C BKJIaJaMu
yupeauTeNiedl U PeMHBECTHPOBAHUEM NPUOBLIM; TaeBble B3HOCHI —
MMYIIECTBCHHBIH B3HOC, BHOCUMBIA TPOKIAHMHOM WM HOpUIHYC-
CKUM JIIIOM B TIOPSJIKE, OTIPEAEIIAEMOM YCTaBOM MTOTPEOUTEIHCKOTO
oO1iecTBa; 1eneBoe (GUHAHCUPOBAHWE — CPEJCTBA, MOCTYIHUBIIUE B
pacrnopspkeHne HEKOMMEPUYECKOH OpraHU3aIiuy JUTsi OCYIIeCTBIECHUS
MEPOIPHUITUN 1IEJICBOT0 HAa3HAUEHUS U MCIIOJIb3YyEeMbIe B COOTBET-
CTBHHM CO CMETOH pPacxojl0B Ha OIpeJeTIeHHbIE IIeNH; Hepaclpeme-
JICHHas! MPUOBLUTbL — YKCTask MPUOBLIb, MOJYyYSHHAsI B MPEIIECTBYIO-
eM TepuoJie, PEMHBECTUPOBAHHAS COOCTBEHHHKOM B WUMYIIECTBO
OpraHM3aIlNY; YHCTasi MPUOBUTh — YaCTh COOCTBEHHOTO KaIluTaia, Ha-
KarjiiBaeMasi B MPOILIeCCe XO3UCTBEHHOM IeATeIbHOCTH, (hOpMHUpYe-
Masi 33 CYET IPUOBLIN OT BUJOB ACSITEIHLHOCTH, CKOPPEKTHPOBAHHAS
Ha CYMMY OTJIO’KEHHBIX HAJOTOBBIX aKTUBOB M 00SI3aTEJILCTB, YILIATY
OTYUCIIEHUH B IICEHTPAJIN30BAHHBI BHEOIO/DKETHBIH WHBECTH-
unoHHbIH oup [3].

B yuere undopmanust o coOCTBEeHHOM KamuTaie o0o0IaeTcs Ha
cuerax: 80 «YcraBHbli KamuTam», 81 «CoOCTBEHHBIE aKIHMH
(monn)»; 82 «Pe3epBHbIi KanuTam»; 83 «Jlo0aBouHbIl KanuTamy; 84
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«Hepacnpenenennas npuOblIb (HEMOKPHITHIA YOBITOK)»; 85 «llae-
BBIE B3HOCE; 86 «lleneBoe puHancupoBanue» [6].

Mertoarka aHanu3a COOCTBEHHOTO KalluTalla BKJIIOYAET: U3yYEeHHUE
COCTaBa, CTPYKTYPBl U JUHAMHUKH COOCTBEHHOTO KalMTana; oIpese-
JICHWE NPUYMH €ro M3MEHEHMs; OLEHKY CTEleHH YdacTus co0-
CTBEHHBIX CpEACTB B (OPMHUPOBAHMM MMYIIECTBA OPTraHU3ALMM;
cpaBHEHHE (PaKTHYECKHX OCTATKOB COOCTBEHHBIX CPEICTB C HOpMa-
THUBOM U ONPEAEICHUE U3IHILICK WM JeQUIUTa COOCTBEHHBIX UCTOU-
HUKOB (D)MHAHCUPOBAHUS, aHAJIU3 BIMSIHUS COOCTBEHHOIO KaIluTaja
OpraHu3allii Ha (UHAHCOBYIO YCTOWYHMBOCTH M IUIATEKECTIOCO0-
HOCTh OpTraHM3alll{; OIEHKY cTa0mIbHOCTH U 3(hdeKTHBHOCTH
W3MEHEHUS! COOCTBEHHOI'O KalHTana OpraHu3allMd M TIPUYUH €ro
u3MeHeHus [4].

JluHamMHKa KamuTana OpraHu3aliy SIBISETCS Ba)KHEHIIMM I1OKa-
3aresieM YpoBHS 3P PEKTUBHOCTH €T0 XO3SIHCTBEHHOU JESITEIbHOCTH.
CriocoOHOCTh COOCTBEHHOI'O KalMTala K CaMOBO3PAcTaHUIO BBICO-
KHMH TEMIIAMU XapaKTepU3yeT BBICOKHH ypOBEHb (OPMHUPOBAHUS U
a¢(heKkTUBHOE pacIpeneenre MpUObLTH OpraHu3allid, ero CIoco0-
HOCTb NOAACPKUBATH q)HHaHCOBOC PaBHOBECHUEC 3a CUCT BHYTPCHHUX
UCTOYHUKOB. CHIKeHHE 00beMa COOCTBEHHOTO KamuTaja SBISETCS
CenCcTBHeM Hed(PPEKTUBHOW, YOBITOUHOW AESITEIHHOCTH OpTaHH-
3anuu [5].

Cnucok HCII0JIb30BaHHbIX HHQ)OpMaIIHOHHLIX HCTOYHUKOB

1. Byxrantepckuii yuer: y4yeOHuk / IL I'.[lonomapenko [u np.]. —
Mumnck : Bem. mik., 2013. — 543 c.

2. WHcrpyknms o TOpsAKe pacdera CTOMMOCTH YHCTBIX aKTHBOB: YTB.
moct-M M-Ba ¢uHancoB Pb ot 11 utons 2012 r. Ne 35 // KoncynpranT
[Troc: bemapyce. Texnomorus 3000 / OO0 «¥Op Cuektp». — MUHCK,
2019.

3. Jlunckas A. O. Knaccudukanus KOMIIOHEHTOB COOCTBEHHOTO KaruTajia
opranu3aiuu s nesiei ymnpasneHus / Jlunckas A. O. // DKOHOMHKO-
MIPaBOBBIE TIEPCIEKTUBHI OOIIECTBA, TOCYAApCTBA U TOTPEOUTETHCKOM
Koonepanuu : cCOOpHHK Hayd. craTeil MeXAyHap. Hayd.-IIPakKT. WHTEp-
HeT-KoH(}. / benkoorncoro3, BTOY. — 'omens, 2017. — C. 190-194.

4. Jlunckas A. O. Kypc nexumii mo anHaim3y cOOCTBEHHOTO KamnuTajga U
oOs3arenseTB opranuzanuy / Jlunckas A. O. — 'omens : BTV, 2018. —
32c.

5. Cucrema nokasaTeneil OIieHKH KanuTana ¥ 3()(HEeKTHBHOCTH €T0 UCTIONb-
30BaHMA [DNeKTpOoHHEI pecypc] / PernoHanbHas S5KOHOMHUKA M yTIPaB-
JICHHE: 3JIEKTPOHHBIM HayJHbIH xKypHai. —2013. — URL:
https://eee-region.ru/article/3406/ (nara nocryna: 22.02.2019).
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6. TumoBoii mnaH cyeToB Oyxranrepckoro ydera 1 VIHCTpyKIHs O mopsike
MIPUMEHEHHMS THUIIOBOTO INIaHA CYETOB OYXTalTEpPCKOro ydeTa M IpH3HA-
HUM YTPaTUBIIAMHU CHITy HEKOTOPHIX mocT-i M-Ba ¢uHancoB Pb n nx
OTIENBHBIX CTPYKTYPHBIX 3JE€MEHTOB: yTB. ocT-M M-Ba ¢unanco Pb
ot 29 mrons 2011 r. Ne 50 (B pea. moct-s1 ot 2 mek. 2013 1., Ne 71) //
Koncynpraut Ilmoc: bBemapyce. Texnomorms 3000 / OOO «lOp
Crnektp». — Munck, 2019.

YNPABJIEHUE 3ATPATAMU HA OINMJIATY TPYOA B
YYPEXOEHUAX CPEAHEIO CNEUMAJIBHOIO
OBPA30OBAHUA: PASBUTUE UTIYTU
COBEPLWEHCTBOBAHUA

O. B. JleoHuUK, MazucmpaHm cneyuanbHocmu byxzanmepckul
y4yem, aHasnu3 u ayoum, epynna bn-113

H. H. 3amonaymckas, Hay4Hbil pykogodumesib, oueHm Kaghedpbi
byxaanmepckoeo y4yema, K. 3. H.

Bobicwee yuebHoe 3asedeHue benkooricoro3a «benopycckuli mopeo-
80-3KOHOMUYECKUU yHUBepcumem nompebumernbckol Koornepayuuy

B macrosmee Bpemst B PecnyOnmke bemapyck BaxHeWmmm Ha-
MIPaBJICHUEM COLMAIBHOM TOJIUTUKU SIBISETCS Pa3BUTHUE CHCTEMBI
0o0pa3oBaHMs, KOTOpPOE MPHU3BAHO [aTh T'OCYINApCTBY TI'PAaMOTHBIX,
BCECTOPOHHE PAa3BUTHIX IPaX</J1aH, MaTPHOTOB CBOEH cTpaHbl. B To ke
BpeMs COLMAJIbHO-3KOHOMHYECKOH IPOOJIEMOI SIBISIETCS KPHU3HUC
COLMANIbHO-TPYAOBBIX OTHOIICHUH, BBIPAKAIOIIMKCSI B 00€CLIEHUBA-
HUM BBICOKOKBATH(UIMPOBAHHBIX TPYAOBBIX PECYpCOB, yTpare
coJiepkaTenbHON (PyHKIMK Tpyaa.

OddexTrBHass opraHuzaims 3apabOTHON IUIATBI PaOOTHUKOB
yupexkaeHuil cpegHero cnennansHoro oopaszosanus (YCCO) nomo-
JKET He TOJIbKO BHECTH KOPPEKTHPOBKU B paclpesiesieHHe J0X00B
YUpEKACHUI, HO U YCOBEPLICHCTBOBATh S3KOHOMUYECKHE M OPraHu-
3allMOHHBIE MEXaHHU3MBI, CIIOCOOHBIE 3aMHTEPECOBAThH IPEMNoaBa-
TeNbCKUH cocTaB B AP QEKTUBHOIN paboTe, TMOKO pearnpoBaTh Ha
UHQIIAOUIO W Apyrue HeraTUBHBIE MPOLECCHl, YTO, MOBIUSET Ha
9KOHOMHUKY TOCYAapCcTBa.

OnHoii 13 Hanbosee CymecTBEHHBIX 3aTpaTHEIX crateid B YCCO
apisieTcst poHz 3apabOTHON TUIATHI, KOTOPBIA, MOXKHO pa3/IeUTh Ha
¢oHa 3apabOTHON IUIATBHI MPENOAaBATENBLCKOrO cocTaBa M (POHI
3apabOTHON TUTATHl aAMHUHHCTPATHBHOTO M OOCIY>KHBAIOIIETO Iep-
COHaJIa.
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Crpyktypy pacxogoB YCCO MOXHO MpeacTaBUTh B BHIE
(hopMyITBI:

OC = O30y, + P31y + C,, (1)

rae OC — obbveM cpencTs s 00pa3oBaTeIbHON AEATENBHOCTH, PYO.;
®3[,0; — $oua 3apaboTHOM TUIATHI AAMHHUCTPATUBHOTO U
00CITyKHBAIOIIEro IepcoHana, pyo.;
®O3I[1;c — honx 3apabOTHOM TUIATHI MTPEIOAABATEIHCKOTO COCTABA,
pyo.;
Cp — pacxopl, He CBS3aHHBIC C 3apabOTHOII IIaToH, pyo.
O0beM cpeacTB s OCYMIECTBICHUS 00pa30BaTEIbHOMN eATeNb-
HOCTH HMMECT MNpsAMO HPOIMOPHHUOHAJIBHYIO 3aBUCHUMOCTL OT KOJHU-
YCCTBaA yUallluxcCs:

OC=KBY-C,, 2)

ne KBY — KOnM4YecTBO BBIUWTAHHBIX YacOB IPENOAaBATEIbCKUM
coctaBoM YCCO;
Cy — CTOMMOCTB Yaca O0yYEeHHS JJIs yJalIerocs.
®oHp 3apabOTHOH MIATHI PEIO1aBaATENBCKOIO COCTaBa 3aBHCUT
OT yrcla yJamuxcs, ooyqatormxcs B Y CCO:

@®311,. =YP-PC-K-C,, 3)

rae YP — KOJIWYeCcTBO CTaBOK MPEIO/IaBaTEILCKOT0 COCTABA;
PC — xonn4ecTBO 4acOB OJJHOM CTaBKH;
K — nons 3apa0OTHOW IUIATHI TPENOJaBaTEIbCKOIO COCTaBa B
CTOUMOCTH O0yYEHHST;

3aBUCUMOCTH IJIs onpe/iesieHus: (hoHaa 3apabOTHON TUIATHl aIMU-
HUCTPATUBHOTO M OOCITY>KUBAIOIIETO MEePCOHATA BBIMISIUT CIEAYIO-
M o0pazom:
D3I, =Y o - 31, 4)
rie Yaon — YUCIEHHOCTh JIMUHUCTPATUBHOTO M OOCITYKHBAIOIIETO
MepcoHaa;
311 — cpennsist rojoBas 3apaboTHAsL.

[loacraBuB modydeHHBIE BBIpaXeHUs B Gopmyiy (1), momyunm
3aBUCHMOCTh YHCIIEHHOCTH aJMHUHHUCTPAaTUBHOTO W OOCITYXHBAro-
LIEero IepcoHaja oT psiaa Gpakropos:
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KBY-C,-4P-PC-K-C,-C,
Aol — :
311
CooTtHomenne GhoHma 3apabOTHON TUTATH aAMHUHUCTPATHBHOTO U
00CITyKMBAIOIIIETO MEPCOHANIA U TPEIOIaBATEIbCKOTO COCTaBa SIBJISI-

erca kodddunmentoM >peKTUBHOCTH ympaBlieHHsI PacXoAaMu Ha
3apaboTHYIO TLIATY:

&)

KBY -C,-C
K9 — cD‘?IYAOI'I — ks p _L (6)
@3Il,. 4YP-PC-K-C,

rae K> — koo dumnmeHt 3pPpeKTHBHOCTH.

[onyueHHbIi KO3((GUIUSHT MO3BOJISIET ONPEICIIUTh ONTUMATb-
HOE COOTHOILIEHUE (POHIOB 3apabOTHON IUIATHI aIMHUHHCTPATHBHOTO
U 00CIIyKHBAIOIEro IEepcoHajla U IPernoJaBaTelIbCKOro COCTaBa
YUPEXKICHUH CPeTHETO CIIeHAIFHOTO 00pa30BaHMUS.

Takum 00pa3oM, MpUMEHEHHUE PACCMOTPEHHBIX BBINIE METOAUK
aHanm3a u ko3¢ ¢umerTa 3 (HEeKTUBHOCTH YIPABICHHS PACXOIaMH
Ha 3apa0OTHYIO IUIaTy IO3BOJMT YNPABIATH 3aTpaTaMM Ha OIUIATy
Tpy/a B YUPESKICHUSAX CPESAHETO CIICHAIBHOTO0 00pa30BaHHsI.

Cnucox HCIoJ1b30BaHHBIX I/IH(l)OpMaI.IHOHHbIX HCTOYHUKOB

1. Karocsun A. C. Ilpobmemsl ¥ TEPCHEKTHBBI PAa3BUTHUSA CPEIHETO
npodeccronaapHoro obpasosanus / Karocsu A. C. // T'ymanusariust
obpazoBanus. —2014. — Ne 2. — C. 29-34.

2. MasmanoBa b.I'. VYmpasnenue omaatod Tpyaa: vyued. mocobue /
MasmanoBa b. I'. — Mocksa : ®unancel u ctatuctuka, 2001. — C. 327.

COBPEMEHHbIE METObl BYAJINPOBAHUA
N ®AIIbCNOUKALIUUN BYXTAJITEPCKOU
PUHAHCOBOU OTYETHOCTH

H. H. Jly3abko, cmydeHmka crieyuanbHocmu bByxeanmepckuli yyem,
aHanu3 u aydum (no HanpasneHusm), epynna b-21

H. 5. [Ipomacoea, HayuHbIl pykogodumersib, cm. rperiodagamerib
Kaghedpbl byxeanmepckoeo yyema

YO «Bernopycckuli mopeao80o-3KOHOMUYECKUU yHU8epcumem rnompe-
bumesibckoU Koonepayuu»

Wzyuennto npuposl ByanupoBaHus U (albcupuKanuy Oyxrai-
TepPCKOH (PMHAHCOBOM OTYETHOCTH MOCBSAIICHBI HCCIEIOBAHMS OTeUe-
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CTBEHHBIX U 3apy0OexHbIX crienuanicto. Eme B Hayane XX B. mpea-
CTaBUTEIN POCCUICKON OYXTaaTepCKOW IMIKOIBI OOpaTHiIN BHUMAaHHE
Ha mpobsiemMy ¢anbcuPUKauy QUHAHCOBOW OTYETHOCTH. Tak, mpo-
theccop ApunymkuH H. C. pa3nemnsit HoHATHS SICHOCTH U TIPaBIABOC-
Tn Oananca. [log sICHOCTBIO OH MMOHMMAaJ HATIAJHOCTD U YA0003pHU-
MOCTB, a TAak)Ke COOTBETCTBHE YacTel Oaranca 5KOHOMHUYECKOH TIPUPOJIE.

Mo muenuto 5. M. l'anpnepuna, ByasimpoBaHue OajaHca Tpen-
CTaBJsieT co00il HempaBmIIbHOE (OpMalIbHOE TOCTPOCHHE OanaHca,
MIpearoaraiee HesICHOCTh M 3aTeMHEHHE B OTHOIIEHHUH HanMEHO-
BaHUsI U TPYNITUPOBKH OTAEIBHBIX ero dieMeHToB. OCHOBHAs 3aa4a
BYaJIMPOBaHUSI COCTOUT B COKPAIIEHUH WCTHHHOTO TIOJIOKEHHUS XO-
3S1CTBA, KOTOPOE BBICTABISIETCS B JIOXKHOM U HE COOTBETCTBYIOLIEM
neiicTBUTENBHOCTH cBeTe. OTHeIbHBIE DIIEMEHTHl aKTHBA M TacCHBa
Oanmanca kak Obl OKYTHIBAIOTCS JieTKOW 3aBecoil. CIOBHO 3a Ty-
MaHHOW TBIMKOM, JIEMEHTHI OajlaHCa CTAHOBSTCS HESICHBIMH U TPY/I-
HOpa3MMUuMbIMU [1].

B nHacrosimee BpeMs moa panscruduKannueii TOHUMaloT COBOKYII-
HOCTh METOJIOB HCKXEHHSI OyXTalTepCKOW OTYETHOCTH, KOTOpPas
OTpakaeT OTPHIIATEIILHOE MPEJICTABICHUE O (haKTaX XO3IHCTBEHHON
JEeSTebHOCTH OpraHu3aIn, e¢ (MHAHCOBOM COCTOSHHH W (hDWHAH-
COBBIX pe3ynbraTax. [log ByanupoBaHHEM MOHUMAETCS — MPOTHBO-
TIOJIOKHOCTh €T0 TMPaBAMBOCTH, T. €. HEJOCTOBEPHOE OTOOpaXKEHHE
COCTOSIHUSI CPEJICTB, MICKXEHHUE PE3YJIbTATOB PabOThl OpraHU3aINH
MyTeM MPUYKPALINBAHUS OTACIBHBIX CTOPOH €€ JesATeNbHOCTH. Tak
XKe SBISETCSI OMHOW M3 (JOPM IJIOKHOTO OTpakeHWs WH(OpMAaIMU B
Oyxrajntepckoil (pMHAHCOBOH OTYETHOCTH B OCHOBHOM B Ipeleiax
METOJIONIOTUU OyXTaNTepcKoro ydera. ByammpoBaHue B Oyxranrep-
CKOM OajaHce U Jpyrux popMax OTUETHOCTH MOXKET ObITh HE BCera
npenHamepeHHbIM. [Ipexzae Bcero, 3TO MPOUCXOAMT W3-32 OTCYT-
CTBHS OpHEHTHpa B 3allOTHCHWHU, COCTABICHUU OyXralTepcKou
OTYETHOCTH COTPYJHHUKOM WIJIM TIOCTOSHHBIX W3MEHEHHSIX HOPM U
MPaBUI MEXIYHAPOIHBIX CTAHAAPTOB (PUHAHCOBOW OTYETHOCTH.

[NoreHMaNbHO BO3MOMXHO HCKaKCHHUE TTOYTH JIFOO0TO MOKa3aTels
OyxranTepckod (uHaHCOBOH oT4YeTHOCTH. COrjacHO Kiaccu(uka-
K Accolmanuu cepTHGUIIMPOBAHHBIX JKCIEPTOB MO Ooprde ¢
MOILIEHHUYECTBOM, OBUIM Ha3BaHBI CJIEAYIOLUIME OCHOBHBIE CXEMBI
HCKaXeHUs] QUHAHCOBON OTYETHOCTH.

1. 3aBbllIEHNE BBIPYYKHU.

2. 3aHIKEHHE PacX0Jl0B U, COOTBETCTBEHHO, YBEIMUYEHHE OIEepa-
IIUOHHON M YHCTON TPUOBLITH.
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3. HekoppekTHas OIICHKa aKTHBOB HJIM 005S3aTEILCTB.

4. lpyrue oOIen3BECTHRIC 00IACTH TSl MAHHUITYTUPOBAHUSI.

[Ipu 3ToM 1 KaKOOTO HAIpaBlCHUS MOIICHHHYECTBA CYILe-
CTBYIOT CBOW CHTHAJHM3MpYIOLIHe rmokazatenn. OnHoi u3 Hanboiee
CTapbIX CXeM MOIICHHUYECTBA B OyXTraiaTepckol (PMHAHCOBOM OTYET-
HOCTH SIBIISIETCS OTpaKCHHWE (UKTUBHOW BBIpY4kH. OHa COCTOUT B
TOM, YTO B OYyXTaJTEpPCKOM Y4YeTe OTPaXaroTCs MPOAAKH, KOTOPHIE
HHUKOTJa He nMenu Mecto. Eme oxna wgacTo mcmonblyeMmasl cxema
3aKJTI0YaeTCsl B HEOTPAKCHUH WM HETIOJHOM OTPAXCHUH B y4eTe
pacxoJ0B M 0053aTEILCTB OPraHU3aIHH.

Takum oOpazom, damie BCEro MpeAHAMEPEHHBIM HCKAKECHUSIM
TIOIBEPTAlOTCS TAKHE CYIIECTBEHHBIE CTAThH KaK 3aItachl, KpeAUTOp-
CKast ¥ 1eOUTOpCKast 3a10JKEHHOCTh, (DUHAHCOBBIC BIIOKCHUS, BBI-
pydKa M JaHHbIC 3a0anaHCOBOro yueTa. VckakeHWe NaHHBIX JaeT
JIOKHOE Tpe/ICTaBlIeHHE 00 SKOHOMHYECKOM CYOBbeKTe Kak O (PMHaH-
COBO-YCTOWYHMBOW OpraHW3aluM, HE TOJBKO CHOCOOCTBYET IPHHS-
THIO YIIPABJICHYECKH HEBEPHBIX PEIICHUIl, HO ¥ CTaBHUT IIOJ yIpo3y
COXPaHHOCTh aKTHBOB.

ITosiBneHrEe B OTYETHOCTH TE€X WMIJIM MHBIX IIPU3HAKOB HCKaKEeHUN
ele He SIBISIETCS] CBUICTEIECTBOM TOTO, YTO SKOHOMUYECKH CYOBEKT
UCTIONb3YeT HE3aKOHHBIE CXEMBI, a PYKOBOJICTBO MMEET LIeNb IIPH-
CBOUTH aKTUBHI opranu3anui. OJJHaKO K TaKOH OTYETHOCTH CIIEIyeT
OTHOCHUTBCS 00JIee OCMOTPHUTEIBHO.

Cnucok HCI0JIb30BaHHbIX HHQ)OpMaIIHOHHLIX HCTOYHUKOB

1. ByanmupoBanune u danpcndukanus GUHAHCOBOI OTUYETHOCTH: HCTOPUKO-
SBOJIIOLIMOHHBIA ~ acnekT  [OnekTpoHHsld  pecypc]. —  URL:
https://cyberleninka.ru/article/v/vualirovanie-i-falsifikatsiya-finansovoy-
otchetnosti-istoriko-evolyutsionnyy-aspekt (mata noctymna: 26.02.2019).

2. berukoBa C. M. BrlsiBieHHe HCKaXeHHH OyXralaTepcKOd OTYETHOCTH /
Berukosa C. M., Uteiruiosa E. 0. // byxrantepckuit yuer. — 2015. —
Ne 15 -C. 27-31.

9KOHOMUYECKASA NMPUPOOA HANNTOITOB U CBOPOB

O. I1. Mbi3eHKo8a, MasucmpaHm crneyuanbHocmu byxzanmepckul
y4yem, aHanu3 u ayoum, epynna bn-11

A. H. Tpoghumoea, Hay4qHblll pykogodumersnb, OoueHm Kagedpsbl
byxeaanmepckoeao ydyema, K. 3. H.

YO «Bbenopycckull mopao80-3KoHOMUYeCcKuUl yHU8epcumem rompe-
6umenbckol Koornepayuu»

[locTpoenne crnpaBenuBoil U 3p(HEKTUBHON HAJOTOBOW CHCTE-
MbI, oOecriedeHre ee SICHOCTH, MPEICKA3yeMOCTH M CTaOMIIBHOCTH
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SIBISIFOTCSL BAXKHBIM YCJIIOBHEM MOBBILICHUS IPEANPUHUMATENBCKON 1
WHBECTUIIMOHHOW aKTHUBHOCTH OpraHm3anmii PecnyOonmuku benapych
Ha IMyTH CO3JaHMs PpIHOYHOM SKOHOMUKH.

B coBpemenHOM 00IIecTBe coliepaHue MOHIATUH Hajora, coopa
MHOTOTPaHHO ¥ UMEET Ba)KHOE HAy4YHOE U MPAKTHUECKOE 3HAUCHHUE U
HOCHUT JIUCKYCCUOHHBIN xapaktep. [1, c. 564].

B cooTBeTCTBHM C OTEUYECTBEHHBIM 3aKOHOJNATEILCTBOM IO Ha-
JIOTOM TIPHU3HAETCSA 00S3aTENbHBI WHAMBHIyaTbHO OE3BO3ME3IHBII
IJIaTeX, B3UMAEMBId C OpraHu3anuil U (U3N4ecKux Juil B (Gopme
OTUYXJACHHUS, IPHHAISKAIINX UM Ha TIPpaBe COOCTBEHHOCTH, XO3sTH-
CTBEHHOTO BEACHHSA WM OINEPaTHUBHOIO YIIPABIEHUS JE€HEKHBIX
CpEACTB B peciyONMKaHCKUI U (MJIH) MECTHBIE OFOIKETHI [3].

[lo HameMy MHEHHIO, JaHHOE OIpeJesieHne UMEET B OCHOBHOM
MPaBOBYIO OILIEHKY MOHSTHS «HAJOT», OJHAKO OHO O0O3HAYaeT W
KOHEYHYIO 1IeJb Ha3HA4Y€HHUs Hajlora, 4To HEMaJOBaXXHO, — 3TO €ro
WCTIONIb30BaHUE T (PMHAHCHPOBAHUS JIEATEIIEHOCTH BCEX CTPYKTYP
rocyaapcraa.

W3BecTHBII TIpenCTaBUTENh PYCCKOH (UHAHCOBOW  IIKOIIBI
5. B. CokonoB gaet ciaeayrollee OnpeaeicHUe Hallora — 3TO MPUHY-
TUTENBHBIA cOOp, B3MMAaEeMBIil TOCYITapCTBEHHOM BIACTBIO C OT/AEIh-
HBIX XO3SHCTBYIOIIUX JHII WIM XO3SMCTB JJISl TOKPBHITHUS PACXOJ0B
WIN TOCTHIKEHUS KaKUX-JIMOO 3a]a4 SKOHOMHYECKOH TIOJIMTUKH, 0e3
MIPEeIOCTABICHHS TIATENbIINKAM €ro CIHEeIUaJbHOrO0 SKBHBAJIECHTA
[3, c. 213-218].

OKOHOMMYECKAsl TIPUPOJIA HAJIOTOB HAXOJIUT OTPaKEHHE B €IMH-
CTBE crHenu(pUUecKuX 4YepT AAHHOTO IUIATEXKA, KOTOPHIE OTIMYAIOT
€ro OT APYruX BHUIOB (PHMHAHCOBBIX IaTrexeil. Hamoram mpucymm
CIIeyOINe OTIIHYUTENbHBIE (criennpuyeckue) 4epTsl (Tad. 1).

Tabumuna 1 — OTianunTeibHble (cienuruIecKne) 4YepThl HAJIOTOB

HaumeHoBaHMe YepThbl Copep:kaHue YepThl
[punynuTensHbIN XapakTep HAJIOTOB
3aK/II0YaeTCsl B TOM, 4YTO HAJOIM yIUIa-
YUBAIOTCSl B IPUHYAUTEIbHOM MOPSJKE

JUis NOHUMaHUS CYTH Hajora CyIECTBEHHO
TO, YTO OTOT TNPUHYAMUTENIBHBIA ILIATEX
MMEET BJIACTHBIN, UMIIEPATUBHBIN XapakTep.
Hanor — 3TO NpuUHYIUTENBHBIM 3aKOHOIA-
TENCTBOM IUIATEX, KOTOPHIH HE0O0XOIUM
TOCYAApCTBY JUISl BBIIOJIHEHUSI UM IyOJIHY-
HBIX (YHKIWH, UIS YAOBIETBOPEHHS 00IIIe-
CTBEHHBIX IOTpEOHOCTEH

1. [IpuHyaUTENBHBIH
Xapakxrep

2. 3aKOHOIaTEIbHEIN
(BIacTHBIHN) XapakTep

3. [Moctymienne B O1OKET
Jutst GUHAHCUPOBAHMS
MyOIMYHBIX QYHKINH
rocyaapcrBa
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Ilpoodonsc. mabn. 1

HanveHnoBanue yepThl CosiepkaHue 4epThl

Hanoru B3MMaloTcs Ha OCHOBE BJIACTHOTO
(3aKOHOATENHPHOTO) TPHUHYXICHHUS W Ha-
MIPaBISIIOTCS JUIA TOKPBITHSL PacXoioB To-
CyZAapcTBa, KOTOpPbIE MPU3BaHBI 00ECHIEYNTh
MIPOU3BOJICTBO OOIIECTBEHHBIX OJar

4. UapuBuayansHO Oe3-
BO3ME3/IHBIM XapakTep

Ipnmeuanne. Mcroynuk: coOcTBeHHass pa3pabOTKa Ha OCHOBAHHUM — H3Y4YCHUS
9KOHOMHYECKOM JINTEPATYPBI.

B HanmoroBom 3aKOHOAATENBCTBE, HAPSIAY C MOHITUEM «HAJIOTY,
UCTIONB3yeTcsl MoHsATHE «cOop». COopoM (NMOUUTMHOM) MpH3HAETCS
00s3aTeNbHBINA IJIaTeXK B pPECIyONMKaHCKUH W (WIH) MECTHBIC
OrOIKEThI, B3MMAeMbIil C OpraHu3auuii 1 GU3MYECKUX JIML, KaK Mpa-
BUJIO, B BUJE OJHOIO M3 YCIOBHI COBEpIIEHHS B OTHOIIEHWU HX
rOCyJapCTBEHHBIMU OpraHaMH, B TOM uHcie MecTHbIMH CoBeTamu
JIEMyTaTOB, HCIIOJHUTENBHBIMU U PACIOPAAUTEIbHBIMU OpraHaMH,
WHBIMH YIIOJTHOMOYEHHBIMH OPraHU3alMAMU U JOJKHOCTHBIMH JIU-
LlaMU, IOPUINYECKH 3HAUUMBIX JEHCTBHIA, BKIIIOUYas Mpel0CTaBICHIE
OTIPEJENICHHBIX IPaB WM BblAAYY CIELHATIBHBIX Pa3perieHui (JIu-
LIeH3HUi ), 1100 B CBSI3U C BBO30M (BBIBO30M) TOBAPOB HA TEPPUTOPHUIO
(c repputopuu Pecriyonuku benapycs [2].

[lo MHeHMIO aBTOpA, TIIABHOE BUIMMOE OTIMYHME HAJIOTOB OT cOO-
POB COCTOUT B UX OTHOCHTEIHHO PETYJISIPHOM Xapakrepe (MepHoan-
YEeCKOH yIyiaTe B YCTaHOBJICHHbIE CPOKH) HA OCHOBAaHMU JIJIMUTEIHHO
CYIIECTBYIOIIMX 0053aTeNbCTB, MPEIyCMAaTPUBAIONINX YIJIaTy Ha-
Jiora, B TO BpeMs Kak cOOpbl MIMEIOT NIPEUMYILECTBEHHO PAa30BbIN Xa-
pakTep W CBS3aHBI C BO3ZHHUKHOBEHHEM KpaTKOCPOUYHBIX 00s3a-
TEJIBCTB.

Cnucox HCIoJ1b30BaHHBIX I/IH(l)OpMaHHOHHbIX HCTOYHUKOB

1. BompImol JKOHOMHUYECKHH  cloBapbh : y4eOHWK / TOA  pen.
A. H. AzpunusiHa. — 4-e usn., nepepad. u gomn. — Mocksa : UH-T HOBO#t
SKOHOMHUKH, 1999. — 1248 c.

2. Hamnorogsrit koneke Pecrrybnmkn benapycs. O6mast yacts : 3akoH Pecrr.
benapycey ot 19 gmek. 2002 r., No 166-3 (B pea. 3akona ot 30 nex.
2018 r., Ne 159-3) // Koncynbranr Ilimoc: benapyce. Texnonorus 3000 /
000 «OpCrnektpy». — MuHCck, 2019.

3. Coxkomos . B. OcHoBsI Teopun Oyxrantepckoro y4dera / 5. B. Cokoos.
— Mocksa : @unancel u ctatuctuka, 2000. — 496 c.
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SWOT-AHANI3 MNAT «OJECbKU KOHCEPBHUM
3ABOJ OUTAYOIrO XAPYYBAHHSA»

A. 0. Hepyw, cmydeHmka cnieuianbHocmi Obriik i onodamkyeaHHs,
epyna OA-51m

FO. O. Ho4oeHa, Haykosul KepigHUK, doueHm kagedpu byxsanmep-
CbKO20 061Ky | ayoumy, K. €. H.

Buwut HasuyanbHul 3aknad Ykooncninku «llonmasceKkuli yHieepcu-
mem eKOHOMIKU | mopaieri»

OnecpKuil KOHCEPBHUI 3aBOA TUTSUOTO XapuyBaHHS € OCHOBHOIO
BHpPOOHMUIOIO 0a3010 KoMmmaHii «BiTMapk-Ykpaina» — HaHO1IBIIOro
YKpaTHCHKOTO BUPOOHWKA COKiB, HEKTAPiB, COKOBMICHHX Ta O€3aJIKO-
TOJIBHUX HATOIB, IUTSIYOTO XapuyBaHHS, MIOPETOMiOHNX 1 KOHIICHT-
poBarmnx HamiB(aOpukariB. OCHOBHI BHIW TOTOBOI MPOIYKIIii
OnecpKoro KOHCEpBHOTO 3aBO/Y AUTSYOTO XapuyBaHHS Ha CHOTOAHI
MIpeICTaBIeHI TAKUMH TOPrOBUMHE Mapkamu, sk Uyno-Yamo, [Ipocto
Opykry, [psimocik, dxycik, Ham Cik.

[IpoTe aHami3 OCHOBHUX MOKA3HUKIB HiSUTEHOCTI TOCIiIKYBAaHOTO
MIIPUEMCTBA 32 OCTaHHI POKH 3aCBiIUye CKOPOYEHHS 3araibHoi
BapTOCTI MaifHa Ta JpKepen roro ¢opmyBaHHs. Taki 3MiHM 00yMOB-
JieHI pI3KMM 3MEHIICHHSM BIIACHOTO KaIliTaly Ta HEO0OOPOTHHX
AKTHUBIB, IO € HACIIIKOM CTPIMKOIO (Di3UYHOTO Ta MOPAJIBLHOTO 3HO-
cy oOnajHaHHSI.

CrpykTypa MaifHa MiANPHEMCTBA 3aJHUINAETHCS HE33J0BIIHHOIO,
a/pke 4YacTKa HEOOOpOTHHX AaKTWBIB Yy BapToOCTi OajaHCy 3HAYHO
MEPEBUIIYE YacTKy OOOPOTHHX, Ta Ma€ HETATHBHY TECHICHIIIIO [0
301JIbIIIEHHS HEMOTaIlIeHOT 1e0ITOPChKOT 3a00prOBaHOCTI.

IIpoTsiroMm OCTaHHIX POKIB MPOCIIIKOBYETHCS CTIHKA TCHICHIIIS
JI0 CKOPOUCHHS o0csris BUPOOHUITBA Ta peanisauii roToBoi mpo-
ILyKI_Ill a HEeBIATIOBIHICTh TEMIIB 3MIHM YUCTOTO JOXOMAY BiJ peai-
3alii Ta co0iBapTOCTI peali3oBaHol MPOAYKIIl MPU3BOAUTE 0 30HT-
KOBOI JIsIJIBHOCTI.

3aranom JIiSU'II)HiCTI) ITAT «Omecbkuii KOHCEpBHUM 3aBOJL [UTS-
4Oro XapuyBaHHs» CIIJl OUIHMTH HEraTHBHO, aJUKe OCHOBHI IOKa3-
HUKH 33CBIIYYIOTH HOFlpIII@HHS{ q)lHaHCOBoro CTaHy IIiANPHEMCTBA,
3HW)KEHHS JIIKBITHOCTI MaifHa, IJIATOCIIPOMOKHOCTI Ta (iHaHCOBOI
CTIMKOCTI, a 10T0 AiAILHICTh 3aJIUIIAETHCS 30UTKOBOIO.

VY 3B’s13Ky 3 I[UM BUHHKJIA 00’ €KTMBHA HEOOXITHICTh IMPOBEACHHS
SWOT-ananizy [IAT «Onecbkuii KOHCEpBHUH 3aBOA IUTSIUOTO Xap-
YyBaHHS» K OJJHOTO 3 HAHOIIBII MOMYISPHUX METOJIIB CUCTEMHOTO

- © NYET - 209



JOCTTIDKEHHS. BHYTPIIIHBOTO Ta 30BHINIHLOTO CEPEAOBUINA MiANPH-
€MCTBA, BU3HAYCHHSI TOJIOBHOI CTpaTerii MOJaJbIIOr0 PO3BUTKY
Oi3Hecy.

3a IOMOMOTO010 IILOr0 METOTY MOKHA BCTAHOBUTH B3a€MO3B’S3KH
MiX CHJIOIO 1 CIa0KiCTIO, sIKi BJIACTUBI MiANPHUEMCTBY, 30BHILIHIMU
3arpo3aMu Ta MOXKITMBOCTSIMHU, SIKi iICHYIOTh Ha pHHKY (puc. 1).

1 eTan. BUsiBIeHHS CHILHHX i CTa0KHX CTOPIiH miAOpHEMCTBA,
iX omiHKa

NS

2 eTan. BH3HAYEHHSA MOKIHBOCTEH i 3arpo3 30BHIIALOTO
cepeloBHIIA, iX omiAKa

NS

3 eram. ITodyayBa 3araJbHOI MATPHII CHILHHX i C1a0KHX cTOpiH,
MOKTHBOCTEH i 3arpo3 miqnpHeMCTBa

NS

4 eTal. BusHavueHHs cTpaTerii M0JaILIOI0 PO3BHTKY
ninpHEMCTBA

Pucynok 1 — IlocmimoBaicte SWOT-anamizy

Ha ochogi 3aranproi marputii SWOT-anamizy [IAT «Onecbkuit
KOHCEPBHHI 3aBOJI AUTSIYOrO XapuyBaHHS» BCTAHOBIIEHO, 1[0 BHKO-
PHCTaHHs 30BHILIHIX MOXIMBOCTCH, NOB’S3aHHMX I3 PO3LIMPEHHSM
PHHKIB 30yTy, MiABUIICHHSIM IONUTY HA HPOLYKLUIO, BIPOBA/DKCH-
HSIM HOBITHIX TEXHOJIOTIH, 3Ty YCHHAM 1HO3eMHUX 1HBECTHLIH, 3HU-
JKCHHSIM IIiH Ha CHPOBUHY, IMiJHOMOM €KOHOMiKH KpaiHH, CTaOilb-
HICTIO 3aKOHOJABCTBA JaayTh MOJIHMBICTh MiHIMI3yBaTH CiIa0Ki
CTOPOHHU IMIJIPUEMCTBA, a CaMme: BUCOKY COOIBapTICTb, 3aCTapine
00maHaHHsl, 30MTKOBY HisIbHICTh, BY3bKHil aCOPTUMEHT TPOIYKILII,
CIIaOKICTh y CTBOPCHHI HOBMX BHIIB HpPOAYKLUii, ClrabKy LiHOBY
MOJIITHKY, BUCOKI 0OCSTH Ae0ITOpChKOI 3a00proBaHOCTi, HecTady
IPOILIOBUX KOILTIB, HU3BKY IIATOCIIPOMOXKHICTD, TUIMHHICTD KaJIpiB.

Tomy MmaiiOytHs ctparerist po3Butky [TAT «Onechkuii KOHCEpB-
HUH 3aBOJ AUTAYOTO XapuyBaHHI» «MiHi — Makci», cipsiMoBaHa Ha
MiHIMi3allifo0 cllabKuX CTOPiH PipMH Ha OCHOBI BUKOPHUCTAHHS 30B-
HINTHIX MOXJIMBOCTEH, € HAWOIBII ONTUMAIILHOKO JIUIS JTOCIIiKYBa-
HOTO MIANPUEMCTBA, a 3acTocyBanHs SWOT-aHamizy craHe Ji€eBUM
IHCTPYMEHTOM OLIHK{ CTPATETiYHMUX IMO3MLIN 1 MEPCHEKTHB PO3BUT-
Ky MiJIPUEMCTBA B Maii0yTHEOMY.
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CPABHUTEJIbHAA XAPAKTEPUCTUKA BYXITANNTEPCKUX
BAJTIAHCOB B HALUMOHAJIbHbIX CUCTEMAX YYETA

E. H. PydHuuykas, mazucmpaHm creuuanbHocmu byxazanmepckuli
y4yem, aHanu3s, ayoum, epynna bnz-11

H. H. 3amonaymckas, Hay4Hbil pykogodumesb, doueHm Kaghedpbi
byxzanmepckoeo yyema, K. 3. H.

Bbicwee yyebHoe 3asedeHue bernkoricorosa «benopycckuli mopeo-
80-3KOHOMUYECKUU yHU8epcumem nompebumernbCcKol Koonepayuu»

B PecnybOnuke benapych BHenOpeHHE MeXIyHAapOAHBIX CTaHIap-
ToB (uHaHCOBON ordetHOCTH (maee MCPO) ocymecTBIseTcs
MapauIeIbHO ¢ HAIMOHAJIBHBIMU CTAHJAPTAMH Y4€Ta U OTYETHOCTH.

HanmonanbHas cucrema yuera U oTueTHOCTH PecryOnmku bena-
pych B psAe KIIOYEBBIX MOJIOKEHUH OTIMYAETCA OT MPHUHLHUIIOB
yueta, 3akperieHHbIXx B MC®O, uTo BO MHOTOM OIpeAeNseT Heco-
MOCTaBUMOCTb TOKa3aTesie B (PMHAHCOBOW OTYETHOCTU IO HAIMO-
HaJbHBIM cTaHAapTam u nmo MC®O.

B oTnnuue oT HaMOHANBHBIX CTAHIAPTOB OYXTaJITEPCKOro yueTa
u otueTHOCTH, B MC®PO ycTaHOBIEHBI O0JI€e KeCTKIe TPeOOBaHMS K
COCTaBIICHHIO OYXTalTepcKOH OTYETHOCTH W PACKPBITHIO WHQOP-
Maliy B IPUMEYAHUAX K HEH.

Haunbonee BbIpasuTenbHYIO M COJEPXKATEIBHYIO (OPMY OTYET-
HOCTH TIPEICTABISIET OyXrajaTepcKuil OajaHc, HA OCHOBAaHMM KOTO-
pOTO paccUMTHIBAETCS DSl AHAIWTHYECKUX TOKa3aTeleil, MCIoJb-
3yeMbIX AJISl OLEHKH MMYIIECTBEHHOTO M (PMHAHCOBOI'O COCTOSHHS
OpraHH3alNY.

B Tabn. 1 npencraBneHo cpaBHUTENbHAS XapaKTEPUCTUKA CTPYK-
TYpbI POpM OyXranTepcKux 0aJaHCOB pa3IMYHBIX CTPaH.

Taéamua 1 — CTpyktypa ¢gopm 6a1aHCOB pa3JMYHbIX CTPAH

AKTHBBI.
II. KpaTkocpouHsbie
aKTHBBI

AKTHUBBI.
II. O6opoTHEIE
AKTHUBBI

Pecny0inka Poccuiickasn Vipanna o MC®O
Benapych Denepanust
AxTHB OanaHca
[. onrocpounsie |I. BueoGopotusie |I. BHeoGoporubie |I. Tekymiue

AKTHUBBIL.
II. O6opoTHEIE
AKTHBBI.

II1. BaeobopoTHEIe
AKTHUBBI, IPeTHA3-
Ha4YeHHbIE IS TIPO-
JI@XH U TPYIIIBI
BEIOBITHS

AKTHBBIL.
II. Joarocpounsie
AKTHBBI
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IIpooonoc. mabn.

Ple;cnyﬁmnca Poccuiickasn Vikpanna o MC®O
eJ1apych Denepanus

[TaccuB Oananca
III. CobcrBennsnrit  |II1. Kamnuran n 1. CoOcTBEHHBIH I. Texymue
KaIuTal. pe3epBBL. KaImuTa. o0s13aTenbCTBa.
IV. Jonrocpounsie |IV. Jonrocpounsie |II. Jonrocpounsie |II. lonrocpouynsie
00s13aTenbCTBA. o0s3aTenbCTBa. o0s13aTenbCTBA U o0s13aTenbCTBa.
V. Kpatkocpounsie |V. Kpatkocpounsie |oOecrieueHHs. III. CobcTBEeHHBII
00s13aTenpCcTBA o0s3aTenbeTBa III. Texymue KaIuTan

00s13aTenbCTBA U
obecreueHus.

1V. O6Gs3arenscTBa,
CBsI3aHHBIE C HE-
00OpOTHBIMH aKTH-
BaMH, yJep KUBac-
MBIMH JUIS TIPOJIa-
KM, U TPYIIHAMH
BBIOBITHS

W3 T1abm. 1 BumHO, YTO pa3feibl OyXrajlTepcKkoro OanaHca
Pecnyonuku Benapycs n Poccum oTimvarorcst TOJNbKO QopMyInu-
POBKOW WX Ha3BaHWHA. byxrantepckuii OamaHC YKpawuHbI, B OTIHIUE
Oyxrantepckoro Oamanca Pecrmybnumku bemapycs mmeer He mATh, a
CeMb pa3/eiioB, B PE3YJIbTATE YEro PacKpbITHEe WHPOPMALMK B HEM
Oenee coorBercTBYeT TpeboBanusaM MCDO.

IIpu otpakeHun wuHpoOpMaLuM B OyXraaTepcKkux OaaHcax
pPa3HBIX CTpaH HMMEIOTCS pa3Iuyusl B IUIAHE CYETOB, cHocobax
OLIEHKH aKTHBOB, COOCTBEHHOTO KamuTaia U 00s3aTeNbCTB, B MOPSI-
K€ COCTaBIicHWsI (DPMHAHCOBOW OTYETHOCTH, a TaKkXke B crocobax
onpeaeacHus OyXTraaTepcKoi MPUObLIA U BHECCHUM UCIPABICHUHA B
OTYETHOCTb.

Tax, 8 MC®O mnox akTuBaMH MOHHMAIOTCS PECYpChl, 0Opa3yro-
mye Oyayne SKOHOMHYECKHE BBITObI U SBJISIIOLIUECS PE3yIbTaTOM
NESITeIbHOCTH MPEINpUsTUs, a B OEJIOpYyCCKOH OyXraiTepckoi
OTYETHOCTH 3TO CpPEACTBA HMEIOIIMECS Yy TMPEeANnpHsITHd Ha
KOHKPETHYIO JAaTy.

[lon o6a3aTenbCTBAME MOHUMAIOTCS 00S13aTEIHCTBA MPEATIPUSITHS
Ha OMpEeAeNeHHYI0 [aTy, SBJISIONINE WCTOYHUKOM YMEHBIICHHS
Oyaymmx OKOHOMHYECKHX BbIroa, a B PecmybOnmke bemapychk
SIBJISIFOTCSI ICTOYHMKOM (QOPMHUPOBAHUST AKTHBOB MPEIPUSITHS.

B coorBerctBHM ¢ MC®O mog coOCTBEHHBIM KaIllMTaIOM
MOHUMAETCS J0JI1 COOCTBEHHBIX aKTHBOB MPEANPHUITHS, OCTABILEECS
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mociie BelUeTa 00s3aTenscTB, a B PecnyOnuke benapych perna-
MEHTHUPYET KalUTal, KaK BIOKEHUS COOCTBCHHUKOB.

Takum 00pa3oM, WCIIOJIIE30BAHUE ACIEKTOB MEXK/YHAPOIHON
MPAKTUKKA COCTABIICHHUS OyXTaJTepCKOro OajiaHca MO3BOJHT IMOBHI-
CUTh KauyecTBO HMH(OpPMAIMU O pEabHOW CTPYKTYpPE AaKTHBOB,
COOCTBEHHOT'O KalMTajla ¥ 00s3aTeIbCTB MPEATIPUSITHA.

Cnucox HCI0J1b30BaHHBIX I/IH(l)OpMaIIHOHHbIX HCTOYHHUKOB

1. 3axon Peciy6nuku Benapych ot 12.07.2013 Ne 57-3 «O Oyxrantepckom
ydere u ordeTHOCTHY // Hanmonansuerit UaTEpHET -nIopTan Pecyomuku
Benapyce [DmekrponHbIii pecypc] / Ham. meHTp mpaBoBoil HWHGOPM.
Pecn. Bemapycs. — Munck, 2018. — URL: http://www.pravo.by (marta
nocryna: 26.02.2019).

2. Omnsit npumernennst MCOO B rocynapctBax — yuyacTHukax CHI' [Onext-
poHHbIii pecype] / KoopauHaMoHHBIN COBET 0 OYXIraJdTepCKOMY YUeTy
npu HcnonuutensHom komutere CHI. — URL: http://www.e-
cis.info/foto/pages/23848.docx (nata nocrymna: 26.02.2019).

PE3EPBU 3BIJIbLUEHHA NMPUBYTKY TA NIABULLIEHHA
PEHTABEJIbHOCTI NIANPUEMCTBA

A. O. CynpyH, cmydeHmka cneujansHocmi Obrik i onodamkyeaHHs,
epyna OA-m 51

€. A. KapneHko, Haykosul KepieHUK, OoueHm kaghedpu 06K i
onodamkyeaHHs, K. €. H., 0oueHm

Buwul Hag4YanbHul 3aknad Ykooricninku «llonmascekull yHigepcu-
mem eKOHOMIKU i mopeaiesi»

Hna eq)eKTHBHoro (yHKLIOHYBaHHS Cy0’€KTIB rOCIOIAPIOBAHHS
B JIOBFOCTPOKOBIil IEPCICKTUBI HANOLIbLIC 3HAYCHHS Mae BUSIB-
JICHHSI pe3epBiB 30UIbIIEHHS MPUOYTKY Ta MiJBUIICHHS peHTabenb-
HOCTI SIK TOJIOBHHX (aKTOpiB e(pEeKTHBHOr0 (YHKIIOHYBaHHS
i IIPUEMCTBA.

Ha Hamry qymKy ofHIM i3 JIi€BHX METOJIB 3a0e3MeUCHHs IIPHOYT-
KOBOCTI AisUIBHOCTI Ta TIiABUILCHHS PCHTA0CIBHOCTI MANPUEMCTBA €
BIIPOBA)KCHHSI YIPABIIHCHKOIO aHali3y MPUOYTKY Ta peHTadesb-
HocTi. BiH 1103BoMTE 3a0e3meunTH cy0’€KTIB YHPaBIiHHS CBO€YAC-
HOIO JII€BOKO iH(OPMALi€r0 PO 3MiHY NPUOYTKY i peHTabeIbHOCTI,
NPUYHHK L€T 3MIHA Ta BIIXWICHB Bijl PEIIaMEHTOBAHMX TTapaMETpiB
3 METOI0 CBO€YACHOI'O HAIpALOBAaHHS YNPaBIiHCHKHX pillleHb, SKi
CHpSIMOBaHI Ha 3amo0iraHHs Ta YCyHEHHsS HETaTHBHHUX IPOIECIB i
e(eKTHBHE MaHEBPYBaHHS BUPOOHHMYMMHU PECYPCAMH T KaIliTAIOM.
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OpHiero i3 crierugpiYHUX 0COOIMBOCTEH YIPABIIHCHKOTO aHATI3Y
€ aKkmneHT Ha (opMyBaHHA iH()OPMAIIHHUX MOTOKIB (SK IJIAHOBHUX,
TaK 1 3BITHUX) 1 iX mopaanblry oOpoOKy (aHai3) B po3pi3i OKpeMHX
IIEHTPIB BiANOBITAILHOCTI, IO POOJIATH BIUIMB HA PiBEHb BUTpAT,
JIOXOJIIB 1 IHBECTHIIIH 1, Bi/INOBIIHO, HECYTh BiJIMOBINANBHICTD 32 HUX
[1].

Ha Bigminy Bing aHamizy, sIKUi 3MIMCHIOETHCS Ha CHOTOJHI Ha
MepeBaKHINA OUTBIIOCTI MAMPHEMCTB YKpaiHH, YIPaBIiHCHKUNA aHa-
mi3 Oyzme mpoBOAWTHCA Ha OIMBII TIIMOOKOMY piBHI, TEpEHOCTIH
aKIEHTH Ha MEepPCIEeKTUBHUHA piBEHb, 3a0e3Meuyroun MOKIHUBICTH
JIOCTyIy 10 Bciel Oyxranrepchkoi iHdopMariii, BKIIOYAIOYH JaHi
OTIEPAaTUBHOTO OOJIIKY.

Ha ocHoBi mpoBeneHOTO aHamizy JaHUX MPO MPHOYTOK MiAMPH-
€MCTBO OTPUMAE 3MOTY KOHTPOJIOBATH BIIXUJICHHS (JaKTHYHO OTPH-
MaHOr0 MPHOYTKY BiJ OFO/PKCTHOrO PIBHS, SIK B PO3pi3i OKPEMHX
00’€KTIB JisUIBHOCTI, LICHTPIB BilNOBIAAIbHOCTI, NIOKYILIB, reorpa-
(bi4HMX CerMeHTiB, Tak 1 IO miampueMcTBy B uitomy. e pactb
MOKJIMBICT BYAaCHO MNpHHMaTH pilleHHA Mmoxo 0e330UTKOBOI
JUSUIBHOCTI Cy0’€KTa TOCIIOAaPIOBaHHSL.

Baxxiuee Micue B yNpaBiliHCPKOMY aHailisi, Ha Hally IyMKY,
MMOBMHHA TOCITaTH MAaTPUYHA MOJIEINb. I ocuoBow € KOH].[GHHIS[
MPECTaBICHHS! BAPOOHMYOIO MPOLECY AK BXOIY 1 BUXOAY Y BUITISAL
MaTpuyHOi Momen. Ha BXOai BHKOPHCTOBYIOTBCS pPECypcH Ta
(OpMYIOTbCSI BUTpaTH, a Ha BHXOJI BHU3HAYAIOTHCS PE3YJbTaTH
TUSUTBHOCTI Y BapTiCHOMY BHUTJISIIL.

M#u ponoHY€EMO HACTYIHY MOCIiOBHICTh TOOYZAOBH MaTPUYHOL
MOJIeri aHalli3y NPHOYTKY Ta PeHTa0CIBHOCTI I APHEMCTBA:

1. BusHaueHHs [OKa3HUKIB C(EKTHBHOCTI YNpPaBIiHHS IPHOYT-
KOM MiJNPHEMCTBA, sKi 6 BiTOOpaXkald BCi CTOPOHHM JOCIIUKYBa-
HOTO mpomecy. Jlo Takux MOKA3HKKIB, W10 3HAXOUATBHCS B TICHOMY
B3a€MO3B’SI3KY 3 pe3yJbTaTaMu MiANPHEMCTBA, BIIHOCATH 0OOPOTHI
aKTHBH, CEPEAHBOPIYHMI 00CAT KamiTamry, cepegHbOOOJIIKOBY YH-
CeNbHICTh POOITHUKIB, BHUTPAaTH Ha BUPOOHUIITBO TPOIYKIIT
(onepaiiini BuTparn) [2].

2. TloOymoBa AMHAMIYHOTO HOPMATHBHOTO DAY, SIKUH BKIIOUYAE
B cebe 3Ha4YCHHS TEMIIiB 3pOCTaHHA BHOpaHMX MOKAa3HUKIB. YTpaB-
JIHHS TPUOYTKOM Ta PEHTA0EbHICTIO Oy/ae e()eKTHBHUM SIKIIO JaHi
MOKa3HUKH OYyAyTh 3pOCTaTH B Takii mocnigoBHOCTi (1):

TH>TL1)1>TOA:TK>T‘-I>TB’ (1)
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T3 < Tg < Ty <Tx=Ton<Tup, )

ne Ty — eIt 3pocTanHs puoOyTKy, %o;

Ty — TeMI 30UIBIIEHHS YUCTOTO JOXOAY Bifl peanizalii ToBapis, %o;
T — Temm 301IbIICHHS BUTpaT, %o;

Toa — TEMII 3pOCTaHHS 0OOPOTHUX aKTUBIB, %0;

Tk — TeMII 301IIBIIIEHHS CEPETHBOPITHOTO 00CITY KamiTamty, %o;
Ty — TeMI 3pOCTaHHsI YHCENBbHOCTI pOOITHUKIB, %0;

T35 — Temmn 301TbIIIEHHS 30UTKY, %0.

3. BuzHaueHHs (aKTUYHOTO AWHAMIYHOTO PSAY 3MIHH ITOKa3-

HUKIB.

4. TlopiBHroBaHHS (HaKTUIHOTO PSAYy JUHAMIKK 3 HOPMATHBHHUM

Ha OCHOBI Koe(illieHTy paHTOBOI Kopesinii CripMeHa.

5. IloOymoBa Marpumi OIHKK €()EeKTHBHOCTI YIPaBIIHHA TPH-

OyTKOM Ta peHTa0ENbHICTIO MiANPUEMCTBA Ta PO3PAXyHOK 1HIEKCIB
pocrty i MoKa3HUKIB.

6. OOpaxyHOK IHTETpajbHOTO MOKa3HHKAa e()EeKTUBHOCTI ympaB-

JiHHSA (IHAHCOBO-€KOHOMIUHMMH PE3YIbTaTaMU, SIKHH BU3HAYAETHCS
SIK CEepelHs TeOMEeTpHYHa 3 MOOYTKY I1HAEKCIB pOCTy BiTHOCHUX
MMOKA3HUKIB, 10 3HAXOAATHCS IiJ] iarOHAJLII0 MAaTPHIII.

1.

CnHcoxk BUKOpPHCTAaHUX iH(poOpManiifHUX JzKepeJ

Menbauk T. 0. O6nikoBo-aHamiTHUHE 3a0€3MEYEHHS] KOHTPOJIOBAHHS
(iHaHCOBUX pe3yJbTaTiB MiJNPHUEMCTB : IUC. ... KaHJ. €K. HayK :
08.00.09 / YKuromup. nepx. Texnoi. yH-1. XKuromup, 2016. 301 c.

Apmda M. I. Ominka edekTuBHOCTI ympaBiiHHSA (PiHAHCOBO-EKOHOMIY-
HUMU pe3ylbTaTaMy HiJIPUEMCTB 32 JOMOMOTOI MAaTPHYHOTO METOY /
M. 1. Apru // HaykoBuii BicHUK BYKOBHHCHEKOTO IepaBHOTO (hiHaH-
COBO-CKOHOMIYHOTO yHiBepcuTeTy. EkoHOMIUHI Haykw: 30. HayK. Ip. —
Yepnisui : BAPEY, 2014. — Bum. 26. — C. 54-62.
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CEKI[IA 3. MIPABO i CYCIIJIBCTBO:
ICTOPIA TA CYYACHICTH

NMPAKTUYHE 3ACTOCYBAHHA IHCTUTYTY
EM®ITEB3UCY B YKPAIHI

1. I. 'yk, cmydenmka crieuianbHocmi [Tpago

O. O. Kynbuil, Haykosuli KEPIBHUK, K. 10. H., doyeHm

Buwut HasuanbHul 3aknad Ykooncninku «llonmaesceKkuli yHieepcu-
mem eKOHOMIKU i mopeiesi»

EmoiteB3uc — 11¢ JOBrOCTPOKORBE, BiUy)KyBaHE Ta YCHAaIKOBAaHE
MaiHOBE MPaBO Ha YYyXXe MAiHO, sIKe TIOJISTae y HaJaHHi 0coOi mpasa
BOJIOZIHHS 1 KOPUCTYBAHHS YY)KOI 3€MEJIBHOIO JIJITHKOKO ISl Cijlb-
ChKOTOCIIOJIAPCHKUX TOTPEO 3 METOI0 OTPUMAHHS ILJIOJIB Ta JOXOIiB
BiJ Hel 3 000B’s13KOM e(heKTHBHO 11 BUKOPHUCTOBYBATH BiIIOBITHO IO
il HiTLOBOTO NpU3HAYCHHS [2, c. 287].

OctanHiMH pokaMH eM(ITEeB3UC TMOYHHAE HAOMPATH TMOIYIIS-
PHOCTI uepe3 HEOAHOPA30BE MPOAOBKEHHS i1 3eMETBHOIO MOPAaTo-
pito 1 10 censiH-BIACHUKIB 3€MIII TIOYAIIA BCE YACTIIlle 3BepTaTHCS i3
MPOIO3UINEI0 PO BCTAHOBJICHHS BIAMOBITHOIO MPAaBOBOIO THTYIY.
Ha cporomni emditeB3uc yce OumbIne 3aCTOCOBYIOTh Yy cepi obiry
MOpaTOpHUX 3eMelb. B yMoBax nii MopaTopil0 Ha MpPOJaX 3eMeib
CLIBCBKOTOCTIONAPCHKOTO MPU3HAYEHHS YKIIa/IeHHs TOTOBOpY eMdi-
TEB3HCY O3 BU3HAYCHHS KOHKPETHOTO CTPOKY HOro nii (HOCTiﬁHHﬁ)
a0o Ha CTPOK, IO BUXOJAWTH 3a JIOMYCTHMi MEXi CIPHUHATTA, €
PeabHOI0 MOXIIMBICTIO 3aKOHHO MPOBECTH BIIYY)KCHHS 3EMEIBHOI
JUISTHKA CUTBCHKOTOCTIOAAPCHKOTO TMPU3HAYCHHS, SIKa IMiIagac i
Iito Mopatopiro. Pa3zom i3 yknaneHHsIM 1oroBOpy eMpireB3ucy emdi-
TeBT HaOyBa€ NCBHUX O3HAK HE3AJICHKHOCTI I[OJ0 BIACHHMKA 3EMEIlb-
HOI JUISHKW, a TaKoX MOXJIMBICTh IPOBECTH BlL[‘Iy)KeHHH npasa
emdiTeB3ucy 6€3 MOroPKEHHsI BIACHUKA 3€MEIbHOI JUISTHKH.

Taxox, HabUpae PO3MOBCIO/PKEHHSI MPAKTHUKA YKIIQJaHHs JIOTOBO-
piB momo HaOyTTs mpaBa KOPHUCTYBAaHHS UYXKOK 3EMEJIbHOI
JUISTHKOFO JUTSI CIITbCBKOTOCIIOIAPCHKUX MOTPeO Ha 3aMiHy JIOTOBOPIB
OpEeHH 3eMJIi, BiAMoBiAHO 10 3akoHy YKpainu «IIpo openmy 3emii».

VY 3akoHOAaBCTBI VYKpaiHU BIJNOBiJIHE pedyoBe IpaBo OYIIO
3akpituieHo y L{uBineHOMy konekci Ykpainu 2004 poky, mpote i
JI0Ci HE iICHY€ BiANOBIIHUX MPaBOBUX HOPM, sIKi O BUYEPIIHO ypery-
JILOBYBAJIH JIOTOBIp eM}iTeB3UCY.
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Bignosigno o cr. 6 LIK Ykpainu «cTOpoHU € BiIbHUMH B yKJia-
JeHHI IOTOBOPY, BUOOP1 KOHTpareHTa Ta BU3HAUYEHHI YMOB JIOTOBOPY
3 ypaxyBaHHSIM BHMOT 3aKOHOJABCTBa, 3BMYAIB JIIJIOBOTO 00OpOTY,
BHMOT PO3yMHOCTI Ta cmpaBemmBocTi» [1]. Lli 3aramsHuME mMOMO-
xenHs LUK momuproroTecs i Ha JOroBip eM]iTeB3uCy, aaKe MOKIHU-
BicTh Horo ykmazeHHs nepemdadena 4. 1 cr. 102-1 3K. Ilpote, Hi B
HopMax 3K, Hi Hopmu LIK HE MIiCTATH 4iTKO BU3HAYEHOTO MEpeiKy
yMOB J0ToBOpY [3, cT. 169].

BaxmBoro mpo0iieMor0 MPaKTUYHOTO 3aCTOCYBaHHS eMQiTeB-
3UCY € Te, 10 y 3aKOHOJABCTBI He 3aKpiIuieHi ¢popma Ta icTOTHI yMo-
BU JIOTOBODY.

Ocobu, sIKi BHABJSIOTH Oa)KaHHS CTATH 3€MJICKOPUCTYBaYaMH Y
3B 513Ky 3 JOTOBOPOM eM(}iTeB3U3y, HAMArarThCsl BAKOPUCTATU came
el BUA IOoroBopy. AJDKE BiH HE € «3aperysibOBaHUM» 3aKOHOJaB-
ctBoM. llepeBara emdireB3ucy monArac y TOMy, IO 3€MIi, SKi
3HAXOAATHCS y MpPHBaTHIM BIACHOCTI MOXYTh IlepelaBaTHCA Yy
eMQiTeB3UC HA HEBH3HAYCHUH CTPOK. 3BUUANHO € PU3UK, TOMY IO
BJIACHUK MOYKE BUSBUTH Oa)KaHHs IMMOBEPHYTH 3€MJIIO, IPOTE, BiH Ma€
MOTMEPEIUTH 3EMIICKOPHCTYBayva 3a PiK.

CropoHn nmoroBOpy eM(QiTeB3UCY IOBHHHI PO3YMITH OKpemi
PHU3UKH MiJl 4ac HOoro yKJaaeHHs Ta BHKOHaHHs. KopucryBau mae
YCBIJJOMJTIOBATH, 110 BiH He HA0yBa€ MPaBO BIACHOCTI Ha 3eMIIIO, a 11
BUKOPHUCTAHHS BiIOYBAETHCS HA yMOBAx JOTOBOPY, SKHW 32 TICBHUX
00CTaBUH MOXe OYyTH PO3ipBaHO, BU3HAHO HENIHCHHM y CyJOBOMY
TOPSIIKY TOIIO. BIIaCHUK MOBUHEH PO3YMITH, IO Y HBOTO HE MpH-
IIMHSETHCS [IPABOBHIA 3B’530K BIIACHOCTI I3 3eMIICIO, 1O 0OYMOBIIIOE
Horo 000B’ 30K MOPIYHO CIIJIauyBaTH 3eMENbHUI MTOIATOK.

Ha mpakTumi Takuii BHI JOTOBOPY MOXE BHUSBUTHCS IyXKe KO-
PUCHUM JUIsl TUX, XTO NOTpedye Bigpaszy BEJHMKOi CyMH T'POIIOBHX
KOIIITiB, IPOTE 3 MaiiHa € TUIbKU 3eMJIs, SIKY TPOJABATH Y CyYaCHHX
yMoBax 3abopoHeHO. A mpu eM(iTeB3uCi, Ha BiMIHY BiJl OpPEeHIH,
MOJKITHBO OTPHMATH BiZpasy BCIO CyMy 3a KOPHCTYBaHHS 3EMIICIO Y
BU3HAYEHU I MiXK BIIACHUKOM 1 MAHOYTHIM 3eMIIEKOPHUCTYBaueM CTPOK.

Otxe, goroBip emditeB3ucy norpedye OiNbILI AETATBHOTO JOCTi-
JUKEHHSI Ta 3aKOHOJ]ABUOTO BPETYJIFOBAHHSI.

CnHcok BUKOPHCTAHUX iH(POPMALIITHUX [7KepeJT

1. Emenskuna M. A. Cucrema OorpaHHYEHHBIX BEIIHBIX IPaB Ha 3eMEIb-
HBIA y4acTok : MoHorpadus / U. A. Emenskuna. — Mocksa ; bepnun :
Wndorponuk Mexana, 2013. —416 c.
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2. Xapuronos €. O. Pumceke npaso: [Hcrurynii / €. O. XapuroHos. — 3-Te
BHJ., BUMpaBieHe. — XapkiB : Omxicceit, 2003. — 287 c.

3. XapuronoBa T. €. Jlo nuTaHHA BU3HAYEHHS CYTTEBUX YMOB JIOTOBOPY
emdirers3ucy / Xaputonona T. €. // FOpucnpynentis. HayxoBuii BicHUK
MixnapoaHoTo TyMaHiTapHOTO YHiBepcuteTy. — 2014. — Ne 8. — C. 169-172.

FEHE3A IHCTUTYTY BINCbKOBOIO OMBYACMEHA

1. 1. F'yk, cmydeHmka cneyianbHocmi lNpaeo

K. I. Bobepcbka, Haykosull KepigHUK, cm. euknaday kaghedpu
rnpasosHascmea

Buwut HasuyanbHul 3aknad Ykooncninku «llonmaecekuli yHieepcu-
mem eKOHOMIKU ma mopaiersii»

[HcTuTyT BilicbKOBOrO OMOYJACMEHA € OIHHMM i3 CTpaTeriYHUX
€JIEMEHTIB TTOOYTOBH COIiaIbHO-IEMOKpaTHYHO1 aepkaBu. [lo mpu-
YHHI MOCTIHHOTO POCTy 30pOHHMX KOH(QIIKTIB Ta iX kepTB y Oara-
THOX KpaiHaxX CBITOBOI CHUILHOTH MOYaJH 3alpOBa)KyBaTH 1HCTUTY-
TH BIHCHKOBUX OMOYACMEHIB. Y IESKWX KpaiHaX IeW IHCTUTYT BXKe
ycTaneHui Ta icHye Oinbmie 100 pokiB, a y AESKUX TUIbKHA TOYHMHAE
po3BUBATHCS (K HaNpUKIad, B YKpaiHi Ha BigmiHy Big KopomiBcTBa
[IBemist el iHCTUTYT € MAIIOPO3BHHEHUM, HE 3BaXKalOuM Ha S-piyHe
30poitHe nporucTosHHs). Came TOMY JjaHa TeMa € JIOCUTh aKTyallb-
HOIO Ta MOTPeOye MOAANBIIOTO IETATLHOTO JIOCHIHKEHHSL.

VY cyuacHiii MOBI mBeAachke «ombudy», o3Hayae ocoly, sKa €
mepexiagadeM ado mpencTaBHUKOM iHmuX ocio [6]. [lepmmii mapmna-
MEHTChKHUH oMmOyncmen OyB 3acHoBanuii y Kopomicrsi llBeris B
1809 pomi. JJoBrorpusanwmii gac Kopomisctso IlIBeris Oyna eauHOI0O
KpaiHolo, jie¢ OyB CTBOPEHHWI Ta pO3BHBABCS IHCTHTYT OMOYJCMEHA.
o x mo iHMMX Aep>kaB, TO TaM IOIIMPEHHS BiAIOBIIHOTO 1HCTH-
TYTy pO3MOYANOCs JIUIIe Micis 3aBepiieHHs Jpyroi cBiToBOi BiliHU
[2].

B Vkpaini iHctutyT OM6y,£[CMeHa 3aM0YaTKOBAHHIA 1 PO3IIOYaB
CBOIO p060Ty micist npubiHstTTs Koncturynii Yipainu y 1996 pori.
VY crarti 101 KOHCTI/ITyLlll VYkpainu Oyno Brepiue 3anpoBaHKEHO i
3aKOHOJIaBUO 3aKPIIIICHO Mocaay Y MOBHOBaKeHOT0 BepxoBHoi Paam
VYkpainu 3 npas JaroauHu (OMOYACMEH).

23 rpymus 1997 p. BepxoBHa Pama VYkpaiam npuiinsia 3axoH
VYkpainn «IIpo YnosHoBaxenoro BepxoBnoi Pagu Ykpainu 3 npas
moanHu Y 3aKkoHi BU3HAa4Ya€eThes chepa HOro 3acTocyBaHHA: YKpaiH-
ChKHUIT OMOYZICMeH Oepe y4acTh Yy 9iTKO OKPECIEHOMY KOJIi CyCITiJTb-
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HUX BiJTHOCHH, SIKi CTBOPIOIOTBCSI MiX JIFOJMHOIO, 3 OJHOTO OOKY, Ta
OpraHaMH Jep>KaBH 1 MICLIEBOI'O CaMOBPALYBaHHsI Ta iX IOCaZ0BUMHU
i cmy»)00BUMU 0coOamu, — 3 iHIIOTO. Bimpasy x ciij 3BepHYTH yBa-
Ty Ha Te, IO YKPAiHCKMM 3aKOHOZIABIIEM 3HAYHO PO3IIMPEHE 5K
KOJIO cy6 €KTIB, L0 3aXMIIAIOTHCS YTMOBHOBOKEHHM, TaK 1 KOJO
cy0’€KTiB, Ha SIKi BIH MOKE€ BIUIMBAaTH. AJDKE B Garatbox KpaiHax Ha
3axuCcT OMOyJICMEHAa MOXKYTh PO3paxOBYBaTH JIUILE TPOMAISHU Ja-
HOI JepkaBd, a B YKpaiHi 3aXMCTOBI MiJIATalOTh JIOAH B yCiX TpoO-
MaJISHCBKAX CTaHaX 38 YMOBH nepe6yBaHH;[ Ha Tepuropii YKpainu, a
YKpaiHCBKi TPOMAJISHH — HAaBIiTH 1 3a 11 Mexxamu [1, c. 146].

v HayKOBm JmiTepaTypi IOCHIIHAKH IHCTHTYTy OMOy/ACMEHa Ha-
BOJSTH Pi3HI #ioro Mozem. OnHi aBTOPU BUALISIOTH TUIBKH LIBEA-
CbKY W aHIJIIChbKYy MOZEN, 1HII — MIBEAChKY, aHTTIHChKY ¥ (paH-
Iy3bKy. 3a3Ha4eHI MOJICIIi HE TOBHO MipOK0 PO3KPUBAIOTh yCE PO3-
MAiTTs CBITOBHX CXEM IIHOTO IMPaBO3aXHUCHOTO IHCTUTYTY [1].

AmepukaHcbkuil iHCTUTYT omOyncmena (I'eHepanbHUil iHCIEK-
TOp) OYB CTBOpPEHUH 3a 3pa3koM (paHIly3bKOT MOJICII, sSIKa 3’ IBUJIACS
3a CTO POKiB 10 1Oro. CroyaTKy BiH CTBOPIOBABCS 3 METOIO TOJIN-
IICHHS SKOCTI OOHOBOI MiJrOTOBKH Ta MiJBHUINCHHS PiBHSA 0o€3maT-
HOCTi 30pOMHMX CWJI, SKi B TOH 4ac Oynmu Je30pranizoBaHi i Bif-
pi3HsUIMCST HU3BKUM piBHeM mpodecionanizmy. [locama Komicapa
napjaMeHTy y chopaBax 30poiHux cui Hopserii BigHOCHTBCS 110
HAWOIBII paHHIX 3pa3KiB I1HCTUTYTY OMOYJCMEHA, OPHCIHUKIIIS
SIKOTO TIOIINPIOETHCS TUTBKK Ha 30poiiHi cuin. HopBesbkuii iHCTUTYT
OyB cTtBOpenuit y 1952 porui. Ha moyarkoBomy eTarni icHyBaHHS HOTO
TOJIOBHHUM 3aBJaHHSIM OYyJI0 03HAWOMIICHHS H0B06paHuiB 3 OCHOBaMU
poOOTH IHCTUTYTY NapIaMEHTCBKOrO OMOYJCMeHa Ta iX 3aXHCT Bill
HECIPaBEUIMBOCTI 1 CBaBULISI HAYAJILHUKIB [3 c. 31].

Orxe, Ha Hamly OyMKy, IHCTHTYT BifiCBKOBOro omOylncMmeHa
0c00JIMBO HEOOXIAHUH y THX KpaiHax, Jie iCHy€ BeJIMKe WMOBIpHICTh
BiiCEKOBHMX KOH(QUTIKTIB Ta JIe¢ BOHU € Ha TaHWUIl MOMEHT. Takox, MH
BBa)XKa€MO, 1110 BiH MOTPiOHMH y TuUX KpaiHax, siki Bxousath 1o OOH
ta HATO, ToOMy mo B THX KpaiHaxX apMis 4acTo 3ally4aeThCs JI0
y4acTi B oneparisi y 30HaxX KOH(QIIKTiB.

Cnucok BUKOPHCTAHUX iHpopMaLiiiHUX TKepet

1. TonoxxeHHs TNpo MpeACTaBHUKIB YToBHOBakeHOro Bepxosnoi Pamu
Vkpainu 3 npas soauHu Bix 26 munas 2017 poky [EnekrpoHHuMi
pecypc]. — URL:
http://zakon.rada.gov.ua/laws/show/v07_8715-12/ed201802137.
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2. IlocamoBa IHCTPYKIisl TpeNCTaBHMKA YIOBHOBKEHOTO Y CIpaBax
3aXHCTy TpaB BIHCEKOBOCIYXXOOBIIB ceKperapiaTy YIIOBHOBaXEHOTO
BepxoBHoi Pagn Ykpaiau 3 mpas mogman [EnextponHuii pecypc]. —
URL:
http://www.ombudsman.gov.ua/files/documents/Kadry/Posadova_prava
_viysk.pdf8.

3. baknenn b. InctuTyTH oMOyncMeHa y crpaBax 30pOWHHMX CHII @ NPAKT.
moci6. / b. baknenn, B. Maknepmotr. — IK3C, 2015. — 178 c.

4. Kagenpka H. IHCcTUTYT OMOyZACMeHa: MDXHApOIHHH JTOCBiA Ta yKpaiH-
ceki peanii / H. KaBenpka // Humanities & social sciences 2009. — JL.:
JIIYBC, 2009. — Ne 1. — C. 145-146.

5. OMmOyncmeH 3 BilicekoBUX muTaHb |Emekrponnmii pecypc]. — URL:
https://www files.ethz.ch/isn/14061/bg_military-ombudsman_ukr.pdf.

6. Pynaik O. IHCTHTYT CHemiajgi30BaHOTO 1 MiCIIEBOrO OMOYJICMEHA SIK
MEXaHi3M 3aXHCTy MpaB JIIOJUHU: 3apyOikHMI nocBin [EnekrpoHHuit
pecypce] / Pynik O., Jlazapesa JI. — URL:
http://www.dridu.dp.ua/vidavnictvo/2011/2011_03(10)/11romlzd.pdf.

MOHATTSA NPABOBOI JONOMOIn

KO. KO. idHebecHa, cmydeHmKa crieujanbHocmi [paso

K. I. Bobepcbka, Haykosull KepigHUK, cm. euknaday kaghedpu
rnpasosHascmea

Buwut HagyanbHul 3aknad Ykooncninku «llommascbkuli yHieepcu-
mem eKoHOMIKU ma mopeigii»

Ha nanuwii MOMEHT MOHATTS «IpaBOBa JOMOMOTa» € OJHUM 3
KJIFOUOBHX MUTAHb JIJI1 HAYKOBUX JIOCI/PKCHb BUCHUX Ta HAYKOBIIIB.
[IpoTe, ocTaHHIM YacoM CTalo0 MPUIIATUCS OibIlle yBard HayKo-
BHUM PO3BIJIKaxX 3arajilLHuX 3aKOHOMIPHOCTEH PO3BUTKY MPaBOBOI JI0-
noMord. Ha chOrosiHi He iCHY€e €JIMHOTO BU3HAYCHHS MOHSITTS «IIpa-
BOBOI JIormoMoru». Takoxk, HE BCi BUEHI MOTOKYIOTHCS 3 JYMKOIO
Mpo Te, MO0 TMPaBOBa JOMOMOra CTAHOBUTh OKPEMHUH I1HCTHUTYT.
Benuka KiIbKiCTB HayKOBuiB CTBEPUKYIOT, IO [PaBOBA JI0MOMOra
SIBJISIE COOOI0 MIKIally3eBHI 1HCTUTYT, KUK 00’ €lHye [E€BHI HpaBOBl
HOPMH, IO CTAHOBHTH OCHOBY IS I[IHJ'IBHOCTl JIepKaBHHX i rpo-
MaJICbKUX OpPraHiB Ta OpraHisalliii, ki CIpsMOBaHI Ha 3aXHUCT TPaB i
3aKOHHUX IHTEpECiB TpPOMaJsiH, TOOTO CHpsIMOBaHI Ha HaJaHHA
rpoMajissHaM Ta OpraHi3allisiM MpaBoBoi gomnomoru [2].

Bigmosigao no B. C. JInuko ta T. b. Bimbunk noHsATTS mpaBoBOi
JIOTIOMOTH BHKOPHCTOBYETHCS Y TaKUX 3HAUCHHSX: JOMOMOTA, IO
HAJA€ThCSA 3a)Id 3aXUCTy Y KPUMIHAJIBHUX CIPaBax aJ[BOKAaTaMH;
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BHJ[ IOTIOMOTH, SIKUH HAJA€ThCS TUIBKU aJ[BOKATaMH Ha BiJIMiHY Bij
TIPUBATHUX IOPHCTIB, SKi HE € anBokaTtamu [ 1;4].

Crnin monaty, 10 AEsSKI BYCHI IMiJIal0Th CYMHIBY BUKOPHCTaHHS
€IVHOTO TIOHSTTS «IpaBOBa JOMOMOTa» Ta BHIULIOTH IEKUTbKa
cymikHuX moHATh. [locnigauk T. b. Binbuuk ta B. B. 3a00poBchkuii
MTiIHIMAIOTh TUTAHHS PO CITIBBITHOIICHHS MTOHATH «IIPAaBOBa JOIIO-
Mora» Ta «mpaBoBi (fopuanyni) mociayrm» [1, 3]. B Toit wac, gk
H. B. XMeneBcbka IOPIBHIOE IIOHSATTS <«IIpaBOBa JIOMIOMOTa» Ta
«IOpHIAYHA JOoToMoray [5].

Ha 3akoHO#aBuOMy piBHI MUTaHHS PO MPABOBY JOMOMOTY YiTKO
BperynboBaHo. Tak, y 4. 3 cr. 1 3akony Ykpainu «Ilpo 6ezommatHy
MPaBOBY JOMOMOTY» YiTKO HaJaHO IOHSATTS MPaBOBOi JOMOMOTH,
TOMY BOHO BH3HAUYAa€THhCS SIK HAJAHHSA MPABOBHUX MOCIYT, CIIPSMO-
BaHMX HE 3a0e3MeUCHHs peanisalii pas i CBOOOX JIFOXMHHU i rpoma-
JITHAHA, 3aXUCTY IPaB 1 CBOOO, IX BiXHOBICHHS y pa3i MOPYIICHH.

Omxe, MiACYMOBYIOYH BHIIE 3a3HAYCHUH MaTepiall, MOXHa 3po-
OWTU BUCHOBOK, IIO TOHSTTS MPAaBOBOi JOIMOMOTH € JIOBOJI YiTKO
BPETYIIOBAaHUM 3aKOHOJABCTBOM YKpaiHW, ajie ICHye MaeKilbka
MO3HILIN 11010 BU3HAYEHHSI JAHOTO MOHATTS. 30KpeMa Mpo MpPaBOBY
JONOMOTY 3a3HayeHo B CT. 59 OcHoBHoOro 3akony. ToMmy MOXHa
CTBEp/XKYBaTH, IO TIPAaBOBa JOMOMOTA € OJTHUM 3 OCHOBHHX KOHCTH-
TYUIAHHUX [paB JIIOJUHM Ta TpoMajsiHiHA. Takox B 3aKOHI YKpaiHH
«IIpo Ge3omuIaTHY MPABOBY JOMOMOIY» € YiTKE BU3HAYCHHS MPABO-
BOT JIOTMIOMOTH Ta IHIIMX HOPMATHBHO-TIPABOBUX aKTaxX. 30Kpema,
JMaHW 3aKOH BU3HAYAE: 3MICT, TMOPSIOK, IJICTaBH HalaHHSI Oe3-
oIIaTHOi TpaBoBoi gomoMoru. [IpoOieMHMM NHTAHHSAM 3ajHIa-
€ThCS CITIBBIJTHOIIICHHSI TIOHATTS «IPaBOBa JOMOMOTa» 3 TaKUMHU
CYMDKHUMH TOHATTSMH SK «FOPUIMYHA JIONIOMOTa» Ta HOPHUIUYHI
rociyruy. ToOTo, 0/HI aBTOPH HA3WBAIOThH JaHi MOHSITTS CHHOHIMa-
MU, a iHIII CYMDKHAMH TOHATTSMH, MK SKUMH TOJIEKYIH 1CHYIOTb
po30iKkHOCTI. Ha Hamry QyMKy, TMOHSTTS «IIpaBOBa JIOTIOMOTa» Ta
«IOpUANYHA TIOCIYTa» HE € TOTO)XHHMU Ta PI3HATHCS B TOMY, IOPH-
JMYHA TIOCIyra MAae€ BiJUIATHHN XapakTep, a IpaBoBa JONOMOra
Oe3ormaTHui xapakrep. Ilpore, mocTyn 10 MpaBOBHX MOCIYTr Haja-
€THCSl Yepe3 BUKOPUCTAHHS MPABOBOT JIOMTOMOTH. MU BBa)KaeMo, 10
IIPaBOBa JIONIOMOTA € INUPIIAM MOHATTSM BiJ MOHATTS «IOPUIAAYHA
JIOTIOMOTay, OCKIJIbKM 3HAXOJHMTHCS B CHCTEMI 3araJlbHUX 3arajibHO-
000B’SI3KOBUX, (POpPMaIbHO-BU3HAYCHUX IPAaBUJI MOBEIIHKH, SKi
BCTaHOBIIIOIOTECS, OXOPOHSIOTHCSI 1 TapaHTYIOTBCS JEP’KaBOIO 3
METOI0 BPETyIIOBaHHS HaWBaXKJIMBIIIMX CYCIIJIBHHUX BIJIHOCHH, a il
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OCHOBOIO € aJPECHICTh HaJaHH KOHKPETHiN 0co0i, y SKOi moTpedu B
Takiil JOMOMO31 MOXYTh OYTH OIHOYACHO Yy JAEKLIBKOX IPaBOBHUX

chepax.
Cnucok BUKOPUCTAHUX iHpopMamiiHUX TKepes
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mpaBoBuX y4ueHby / B. C. JInako. — Oneca, 2013. — 19 c.

5. Xwmenescbka H. B. Po3mexyBaHHS MNOHATH «IpaBOBa JOIOMOTa» Ta
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CyYCnibHO HEBE3MNEYHI HACNIOKU B
CUCTEMI O3HAK CKNALY 3NTOYUHY

KO. 1O. lidHebecHa, cmydeHmka cneyianbHocmi [lpaso, epyna
rp-21

T. B. lweHko, cm. suknaday

Buwut HasyanbHul 3aknad Ykoorncninku «llosimascebKkuli yHieepcu-
mem eKoHOMIKU | mopaieri»

CycrinbHO HeOe3NevHi HACHIJIKA B IOPUIUYHIN JiTeparypi po3-
TIISAI0Th K OJIHE 3 LEHTPAIBHHUX 1 BCEOXOIUTIOIOYUX IPABOBUX
SIBUL Y KpUMiHAJILHOMY IpaBi Ta IHIIMX ramy3sx npasa Ha ceoromgni
cepell HAyKOBI[IB BIJACYTHS €IHICTh MOTJIAMIB I0J0 BH3HAYCHHS
CYTHOCTI ¥ MOHSATTS CycHiibHO HeOe3meyHux HacmigkiB. [Iporte
OCTaHHIM YacOM CTaJl0 HPUAUIATUCS OLIbIIe yBard JOCHIHKCHHSIM
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3arajJbHUX 3aKOHOMIPHOCTEH PO3BUTKY CHCTEMH CYCHiJIbHO HeOe3-
MEYHUX HACTI/IKIB 3 TOTIALY X BHYTPIIIHBOI OpraHi3aiii.

BuBueHHs CycHiapbHO HEOE3NEUHUX HACHIJAKIB IMOJISATaE B TOMY,
0 BOHH € HEBiJ €MHOI0 YaCTHHOIO CKIIAJHOTO MEXaHi3My Oyab-
SIKOTO 37109MHY. BoHM € 000B’I3KOBUMHU O03HaKaMHu 00’ €KTUBHOI CTO-
POHH JIHIIIE IJIs 37T0YHHIB 3 MaTePiaIbHUM CKIIAZOM.

3 ypaxyBaHHSM Pi3HHX CTaHIiB BITUM3HSHOI Ta 3apyOikKHOI FOpH-
TUYHOT HayKH. BHCBITITIOIOTECS OKpeMi MiIX0U BYCHUX-ITPABO3HAB-
IiB JI0 JOCTIHKEHHS CYCIUTBPHO HeOe3MeuHnX HACIIAKIB y 3araibHO-
TEOPETUYHOMY pO3yMiHHI. [IpoOiieMor0 IOCHiIKEHHS CYCHIIBHO
HeOe3MeYHNX HACHIIKIB 3aiiMamucs Taki BYEHI Ta HAYKOBII SK:
B. . Bacunenko, H. [I. lypmanosa, C. B. 3emmiokoBa, H. ®. Ky3-
HeroBa, M. . Kopxxancekuii, B. H. Kyapssues, B. 1. Makamsini,
B. B. Mansuesa, b. C. Hikigoposa Ta iH.

VY Teopii KpUMiHAIHHOTO MpaBa HAYKOBIIl 3aCTOCOBYIOTH Di3HY
TEPMIHOJIOTIIO Ta Pi3HE MOSCHEHHS MOHSTTS «CYCIUJILHO HeOe3meuHi
Hacmiakwy. e mosICHI0EThCS TUM, IO CYCITUILHO HeOe3eUHe JiTHHS
— € 000B’I3KOBOI0 03HAKOIO 3JI0YMHY i 00’ €KTHBHOT CTOPOHH TIEBHO-
ro CKjJamy 3JI0YMHY, 10 3a3HaueHuidl B OcoOnmpiii yactuHi KK
Ykpainu.

CycminbHO HeOe3MeuHi HACIIAKN Y KPUMIHAIBHO-IPABOBIH JIiTe-
paTypi BH3HAYalOTh SK IMIKOAY, IO 3aIOIOETBCS 3IOYHHHAM
JISTHHSM CYCIIJIbHUM BiJIHOCHHAM, OXOPOHIOBaHHX KpI/IMlHaJII)HI/IM
3aKOHOJIABCTBOM, a00 SIK peajbHy HeOe3MeKy 3aloJisHHS TaKoi
LIKOJIH.

CycrinbHO HeOe3ledHi HacHiAKK (3JIOYMHHI HACHIIKH) — IE
HACJIJIKH 3JI0YMHY, SIKi 3aKpiIuieHi B aucrosuiii crateir OcodmmBoi
yacTiHU KpuMiHanbHOro KoZeKCy abo moxonsts 3 ii 3MicTy, MarTh
3HAYEHHS Ul BU3HAHHA [JiSHHA 3J0YMHHUM 1 NOJANbIIOl HOro
kBautiikariii.

CkJiaj 3JI0YMHY € MiJICTABOI JUIS BU3HAHHS JISIHHS 3JI0YHHOM.
be3 nasBHOCTI X0ua O OJHOI CKJIaIOBOI 37104YMH He OyJe BU3HABa-
THCh. TOMY, TIpU BHpIIlIEHHI TUTAHHS ITPO BiIMOBIIANLHICTE 32 OYIb-
SIKMH 3JI0YMH yCi €JIeMEHTH HOro CKJaay MOBUHHI OyTH MPUCYTHIMHU.
O0’exTHBHA CTOPOHA € OJHUM 3 YOTHPHOX O0OB’S3KOBUX €JIEMEHTIB
ckiany 3nounHy. OO’ €KTUBHY CTOPOHY 3JIOYMHY YTBOPIOIOTH O3HA-
KH, IO XapaKTepU3yITh 13 30BHIIIHBEOI CTOPOHH. 3a JOMOMOTOIO
JaHUX O3HAaK MOXHA 3pOOMTH BHCHOBKH IIPO T€, IO BYMHEHO came
3JI0YMH, a HE iHIIEe MpaBonopylleHHs. J[o JaHWX O3HaK HalleKaTh:
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CYCIIITBHO HeOe3MedHi MisHHSA; CyCIUIFHO HeOe3MedHi HACIHiIKH;
MPUYUHHUHA 3B’S30K MK CYCIIJIFHO HEOE3MEeYHUM JiSHHSIM 1 cyc-
MiTbHO HEOE3MEUYHUMH HACHIIKaMU; CIOCiO, 3HapsIas Ta 3aco0w,
Micie, 9yac i 00cTaHOBKa BUMHEHHS 3JI0OYMHY. 3aJI€KHO Bif iX Hac-
TaHHsI BU3HAYAIOTHCS 1 CTAJil BUMHEHHS 3JIOYMHIB, X04a MPU LIOMY
me W BpaxoOBYETbCA OOCAT peamizarlii 3JI0YMHHOTO Hamipy, OJIHAaK
00’ €KTUBHUM MPOSIBOM 3aBKIH 3aTHIIA€THCS 3T0YHMHHINA PE3yIIbTaT.

CycminpHo-Hebe3neuHi HacHiKH HaJeXaTh 10 OCHOBHUX O3HaK
00’€KTUBHOI CTOPOHM 3JI0YMHY Ta Pa3oM 3 JiSHHAM 1 NPUYMHHUM
3B’SI3KOM CTaHOBIISITH OCHOBY 3MiCTy 00’ €KTUBHOI CTOPOHU; 3a JIOTIO-
MOTOI0 CYCIHiJIBHO HEOE3MEYHHX HACTIJIKIB PO3KPUBAETHCS 3MICT
pElITH HasgsBHUX O3HAK 00’€KTHUBHOI CTOPOHH, 1 MOXKHA CIIOCTEPIiraTu
1X 3HaYeHHS JJIA BU3HAYCHHS 3J'IO‘-II/IHHOCTi Ta BCTAHOBJICHHA Kapa-
HocTi mistHHSA. CycminbHO HeOe3MedHI HACHiKA MOXKHa OXapak-
TepU3yBaTu dYepe3 iHINI, TOOTO anbTepHATUBHI ((HopmanbHO-IOpHU-
JIUYHI) O3HaKW 00’ €KTHBHOI CTOpPOHHW. Taki O3HaKu, SK MICIle, 4ac,
croci6, 3acobu Ta 3HapsAAAS BUMHEHHS 3JI0YMHY B TOMY pasi, SKIIO
3a3Ha4yeHi K OOOB’SI3KOBI O3HAKM KOHKPETHOTO CKIAAy 3JI0UUHY,
MOXYTh SIK OOTSDKYBaTH, TaK 1 TOM SKITYBaTH TSDKKICTH 3MTOYMHHHIX
HACJIKIB, [0 HACTAJIH.

Amnaniz crateit Ocobnusoi yactuaun KK Ykpainu mo3Bonse 3po-
OWTH BHCHOBOK, IO CYCIUIbHO HEOE3MEeYHI HACHIJIKUA SIK O3HaKa
00’€KTHBHOI CTOPOHH CKIaJy 3MOYHHY, MOXKYTh OyTu BUpakeHi He
TIJBKH Y BHTIISII peam)Hm ((’paKTHqu) KO abo 3arpo3u 3aro-
TisTHHS TaKoi IIKOAH, aje i y BUTJIA/ COLIAITBHO-TIPABOBOI IIIKOIH,
MUTAaHHS TIPO HASBHICTh SKOI BUPILIYETHCS OPraHOM JOCYJOBOTO
po3cITiTyBaHHS, TMPOKYPOPOM abo CYZIOM 3 ypaXyBaHHSIM KOHKPET-
HHUX 00CTaBUH CIipaBu )74 Y MExKax CBOE€T KOMHeTeHHll

Cnucok BUKOPHCTAHUX iH(popManiifHUX JKepeJt
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MDKHAPOLOHO-NMPABOBUW CTATYC AHTAPKTUKMU

A. 0. CmaHicnaecbka, cmydeHmka crieyiansHocmi [Tpago

K. I'. BobepchbkKa, Haykosull KepieHUK, cmapuiull eukiaday kaghedpu
rpaso3Hasecmea

Buwui Hag4YanbHul 3aknad Ykooricninku «llonmaecbkull yHieepcu-
mem eKOHOMIKU ma mopaiersii»

Crig KOHCTaTyBaTH, IO OTHIEIO 3 HAUOLIBIINX TEPUTOPIi 3eMHOT
KyJll BU3HA€ThCSI AHTApKTHKA, SKa 3aiiMae MaTepuk AHTapKTHIY, a
TaKo)X YacTHMHH Tuxoro, IHOIHCEKOro W ATIAaHTHYHOTO OKCaHiB.
MixHapOIHO-TIPAaBOBUH CTaTyc AHTapKTHKH OyB BH3HAYCHHWHA Ha
MixnaponHiii kordepenuii mo Antapkrumi 1959 poky, sika BinOy-
macst y Bammmrroni (CIUA). V' BumerkasaHomy 3axoni Opamn
Y4acTh MPE/ICTaBHUKH THX 12 nepxas, sIKi IPOBAAWIN AOCITIAHUIBKY
JisUIbHICTD Ha Wil TepuTOpii KO MOYaTKy koHpepenuii. lani kpainu
MOJKHA TOJAIMTH HA JBa TUOM: 1) KpaiHW, II0 BUCYHYJIH TEPHUTO-
pianbHi peTeHsii Ha TepuTopiro AHTApKTUKU (ABCTpaiis, ApreHTu-
Ha, BemukoOpuranis, Hoa 3enangis, Hopseris, ®panmis 1 Yni) Ta
2) kpainy, ski He BuzHanW 1ux npereHsidt (bensris, CPCP, CLIA,
[liBnenHo-Adpurancekuii Coto3 i Smonis). 1 rpymas 1959 poxy
BHUIIIe3a3HAYCHA KOH(pepeHum MpHiHsIa Jorogip mpo AHTapKTI/IKy,
KM HA TPHBAIHHA YaC BU3HAYMB {i MIKHAPOIHO-TIPABOBHI PEXKUM i
CTaB BaroMol0 MOJIi€r0 MXKHAPOAHOTO KUTTS. ChOTOMIHI YHaCHUKAMH
HoroBopy mpo AHTapkTHKY 1959 poky € 53 mepxaBu, BKIIOYAIOUH
Bci odimiiiHi saepHi Kpainum. Jlemo3urapieM IaHOTO JIOTOBOPY
Buctynae CIIA [3, c. 368].

I[oromp CKJajgaeTscsl 3 npeamOynu, 14 crareil Ta HOCUTH Oe3-
CTPOKOBMM XxapakTep. YkpaiHa mnpueaHaiacsa a0 Jlorosopy mpo
AmnTapktuky 17 Bepecus 1992 poky, a 27 tpaBus 2004 poky 3100ymna
craryc KoncynbratuBHoi CTOpOHHM, TOOTO OTpHMalia TpaBO BETO
MIpU TPUAHATTI pilieHb (PilIeHHsS B 000B’SI3KOBOMY TOPSJIKY yXBa-
JIOIOThCS BHUKIIOYHO KOHCEHcycoM). JloroBip mpo AHTapKTHKY
1959 poky cTaB TIpaBOBOIO OCHOBOIO JIJISI CTAHOBIICHHS PO3TaIyXKe-
HO{ CHCTeMHU MDKHApOIHUX HOPMAaTUBHO-TIPABOBUX AKTiB (PEKHUMIB),
SIKi JTOTIOBHIOIOYH 1 KOHKPETU3YIOUH TOJIOKEHHS camoro JloroBopy,
PETYJIOIOTh Pi3HI BUIM IiSUIBHOCTI B AHTapKTHUIl — perioHi, SKWUH
oxorutoe 6mm3bko 10 % moBepxHi 3emui [2].

Crartsa 1 doroBopy npo AHTapkTuKy 1959 poky BCTaHOBIIOE:
«AHTapKTHKa BUKOPUCTOBYETHCS TUIBKM B MUPHHUX LiIsX. 3abopo-
HSIOTBCSI, 30KpeMa, Oyb-sKi 3aX0/I1 BIHCHKOBOT'O XapakTepy, TaKi sK
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CTBOPEHHS BiiCBKOBHX 0a3 i yKpiIUIeHb, MPOBEICHHS BiHCHKOBHX
MaHEBpIB, a TaKOX BUMPOOYBaHHA OyIb-SKWX BHIIB 30poi» (m. 1)
[1]. ¥ toii xe vac Jlorosip npo AHTapkTUKy 1959 poKy He meperiko-
JDKA€ BUKOPUCTAHHIO «BIHICBKOBOTO MEPCOHATY a00 OCHALICHHS UL
HayKOBHX JIOCHI/KCHb a00 Ui OyJb-SKUX IHITUX MUPHHX I[iJICH)
(m. 2 ct. 1). lle monoxeHHs OYJI0 BKIIFOUEHO 3a MPOTIO3HUITIEI0 TESKIX
YYaCHHUKIB KOH(EpeHLi, sIKi 3asBUIIH, 10 BOHU B CYBOPHX 1 BaXKKUX
yMOBax AHTapKTHUKH MOXYTh 371HCHIOBATH HAyKOB1 JOCTIKEHHS B
MUPHHX MUISAX TUTBKH TIPH 3aly4deHHI BiMICHKOBOTO IEPCOHANY i
BUKOPUCTAaHHI BICHKOBOTO YCTAaTKyBaHHS. 3 METOIO 3amoOiraHHs
MOXXJIUBUM 3JIOBKMBaHHSAM B I[bOMYy THUTaHHI J[oTOBip 3000B’s13y€
Oy/ab-sIKy CTOpPOHY iH(GOpPMYBaTH iHIII JOTOBIPHI CTOPOHH «IIPO
OyIb-IKHMi1 BIICHKOBHIA ITepCOHAN a00 OCHAIEHHS, MPU3HAYCHE IS
HaTpaBJICHHs HOT0 B AHTapKTHKY 3 JOJCp)KaHHSIM YMOB, mepeada-
4eHuX 1. 2 c1. 1 Jloroopy mpo AnTapkTuky 1959 POKY» [1].

B AHTapKTI/IHI 3a00pOHEHI ;Iz[epm BI/I6YXI/I Ky BiiCHKOBHX, TaK i
B MHUPHHX LUIAX, IO BEIbMH iCTOTHO 3MIIHIOE i JIOMIOBHIOE TIOJO-
*eHHs1 JloroBOpy Ipo HENPUIYCTHUMICTh 30IMCHEHHA B AHTapKTHLI
3ax0liB BIICHKOBOTO Xapakrepy. 3abopoHa Oyab-IKHX SIEPHUX BU-
OyxiB mopsa i3 3a00pOHOIO BHJANECHHS B I[bOMY paiioHI pajioak-
TUBHHUX MaTepiaiiB MepeTBOPUIO AHTApKTUKY 1 B 0e3’siiepHy 30HY.
Ane pazom 3 tuM, Jlorosip npo AHTapkTuky 1959 poky He mepen-
0ayae 3a0OpOHM Ha BHKOPHCTaHHS B AHTapKTUI SIEPHOTO
yCTaTKyBaHHsI 200 SIIEPHOT TEXHIKH.

[lizcymoByI0uM BCce BUIIEBKa3aHEe MOXKHA 3pOOUTH BUCHOBOK, 1110
Mi>KHAPOIHOIO CITITBHOTOI0 AHTapKTUKA BH3HAETHCS 0COOIMBOIO YH-
MaJIOI0 33 PO3Mipamu TepI/ITOpiCIO BKIIIOYAI0YH MAaTepHK AHTapK-
THIY Ta npuierii Tepmopn Ta HAJIAEThCS il cTaTyc HEHTpaizo-
BaHOI, JeMITiTapH30BaHoOi Ta Ges’ sepHoi 30HM. He 3Bakaroun Ha
YHCIICHH] cnpo6n B MHHYJIOMY aHEKcCii JaHWX 3eMelb Ha ChOTOJIHI
KpaiHM CBITY IIHIIIA 3TOM Ta NpHiHsIN JIOTOBIp PO AHTapKTHKY
B 1959 poui, SKUM BCTAHOBIIOETHCS PEXUM CIIIBHOTO MHPHOTO
BUKOPUCTAHHS, B TOMY YHCI JUIsl IPOBEICHHS JIOCTIKEHb (BKIIIO-
YarouM MPaBo Ha CTBOPEHHS HAYKOBHUX MOJIIPHUX CTaHLIN).

Cnucok BUKOPHCTAHUX iH(popManiiiHuX TzKepet

Horosip npo AnTtapkTuky 1959 poky [Enexrponnwuii pecypc] : Bepxos-
Ha Paga Ykpainu. — 3akonogaBctBo Ykpainu. — URL:
http://zakon.rada.gov.ua/cgi-bin/laws/main.cgi?nreg=995_224.
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2. lIcropis cranuii «Akanemik Bepraacekuii» [Enexrponnuii pecypce] : Ha-
mioHaIbHUN ApKTHUHUI HaykoBuil meHTp. — URL:
http://uac.gov.ua/vernadsky-station/station-history/

3. Mixnapogne myOmiuHe mpaBo: MHiApyyHHK : y 2T1. / B. B. Munuk,
M. B. Bypomencekuii, O. B. ByTkeBuu Ta iH. ; 3a pen. B. B. Mumuxka. —
Xapkis : [Ipaso, 2019. — 624 c.

NIKBIAAUIA CYB’E€EKTA TrOCMNMOAAPIOBAHHA:
NMIACTABU TA NOPAOOK 30IMCHEHHA

A. O. bBopodeHko, cmydeHmka crieuianisHocmi [Npaso, epyna MNP-31

I'. B. Tepena, Haykosul KepigHUK, doueHm kKagedpu npaso3Has-
cmea, K. i. H.

Buwui Has4YanbHul 3aknad Ykooricninku «lonmascbKkull yHisepcu-
mem eKOHOMIKU | mopaieni»

Po3BHUTOK pHHKOBUX BiTHOCHH 3yMOBHB HEOOXIAHICTh HAIEKHOTO
MPaBOBOTO PETYNIOBaHHS TPOLECIB YTBOPEHHS, peoprasizauii Ta
MIPUIMHEHHST CYy0’€KTIB TOCHOJApIOBaHHA PI3HUX OpraHi3aIiifHO-
npaBoBux ¢GopMm. Ha mpakTuili HaiyacTiiie came IMOPSIOK IPHUITH-
HEHHS TOCIOJAPIOI0YOro cy0’€KTa CYyIpPOBOKYETCS HU3KOKO MPOO-
JEMHHX MHUTaHb, 0 3YMOBIIOE aKTYyaJbHICTh TeMH. [ mOCIimKeH-
HiM 3adimanucs Taki BueHi, sk O. M. Binauk, O. M. 3ybareHko,
B. I1. Minam, B. K. Mamytos, M. 0. HoBoxamnpka, B. C. lllepOuna
Ta 1HIII.

SIKk BIiIOMO, 3QJIE)KHO BiJl BOJICBHSBICHHS BIIACHUKA CYy0’ €KTa
rOCIIOIaPIOBaHHS, IOPUIUYHI MiJICTaBU MPUIIMHEHHS JisSIBHOCTI Ta-
KHX cy0’€KTIB MOJUISIOTECS HA NOOPOBUIBHI i mpuMycoBi. Bifmo-
BIJIHO MiJCTaBaMy OOPOBITFHOTO MPHUITMHEHHS Cy0’ €KTa TOoCIoja-
PHOBaHHSI CIYTyOTh b0 iHiliaTHBA 6E310CEPEHBO BIIACHHUKA LOTO
cy0’exrta, abo X YNOBHOBaXCHMX HUM oprais. IIpumycoBo x
CY0’€KT TIOCIOJApIOBAHHs NPUINHAETbCS HA IIACTaBl CyAOBOTO
pimenHs. OKpiM TOTO, NPUITMHEHHS TiSUTBHOCTI cy0’€KTa Trocrozia-
pIOBaHHA MOXeE 3JIHCHIOBATHCS UUISIXOM HOro peoprasizamii y
BH3HAUYEHUX 3aKOHOJABIEM (opMax 3JIUTTA, MPHUEAHAHHS, MOJIINTY,
MEPETBOPEHHs, 200 XK IIIAXOM JIikBimarii [3].

HacaMHepen, BAPTO AKILEHTYBATH yBary Ha IMiJHATOMY Y
HAyKOBiHl mTepaTypl MUTAaHHI PO3ME)KXYBAHHS MOHSThH «IPHIMHCHHS
FOPUAMYHOT 0COOM» Ta «IPUIMHEHHS AiSUIBHOCTI Cy0’eKTa rocroza-
proBaHHs». SIKIO peopraHisailis 3a 3aralbHAM NPABUIOM HE TATHE
3a co0O0 TMPHITMHEHHS JIISUTBHOCTI TOCIIOIAPIO0UOoro cy0’ekTa, TO
JmikBifauisg € crnocoOOM NPUNMHEHHS SIK IOPUIMYHOI OCOOH, TaK i
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MOJKJIMBOCTI BECTH TOCIOJAPCHKY MisJIbHICTE Yepe3 OCTAaTOUHY
BTpary mpaBocy0’ e€KTHOCTI [5, c. 32].

XapakTepHOI0 OCOOJHMBICTIO MPAaBOBOTO PEryJIIOBaHHS JIiKBifamii
cy0’€eKTa TOCMOIapIOBaHHS € TOH (aKT, M0 y YAHHUX HOPMATHBHO-
MPaBOBUX aKTax MiACTaBU Ta MpoLeAypa JiKBifamii BU3HAYAIOTHCS
BicmiIbHUMH HOpMamu. Tak, cr. 59 I'K Vikpainm 3akpirniioe, mo
MIPUITMHEHHST Cy0’€KTa TOCIONAPIOBAHHS 31MCHIOETHCS BiIIOBITHO
no sakony [1]. LK VYkpaihn Bu3Ha4ae JBi IiACTABH IPHITHHCHHS
IOpUIMYHAX OCIO 3a PINICHHSM Cyy: Yepes JOMyIIeHI MpH CTBO-
PEHHI IOpUINYHOI OCOOM MOPYLICHHS, SIKi HE MOXXHA YCYHYTH (II. 2
9.1 ct. 110 LK VYkpainn), a Takox B iHIIUX BHITaJKaX, BCTAHOB-
JieHux 3akoHoM (1. 3 4. 1 ct. 110 K pralHI/I) [2].

Ha HOpMaTHBHOMY piBHI 3arajJbHUH MOPSAAOK JNIKBiZaLii cyd’exTa
TOCHOJapIOBaHHs (JIKBiAAiHHUN MPOLEC) BUIMHUCAHUK 3aKOHOJAB-
neMm y mpunwucax cr. 111 LK Ykpainu ta cr. 60 'K Ykpainu, Bia-
MOBIAHO 1O SIKWX JIIKBiJallisg cy0’€KTa TOCHOJApIOBaHHS 31HMCHIO-
€ThCS JIIKBIIAMIMHOIO KOMICI€I0, 110 YTBOPIOETHCS BIACHUKOM (BJ1ac-
HUKaMH{) MaifHa cy0’€KTa TOCTIOJapIOBaHHS 4M #oro (iX) mpeacTas-
HUKam# (OpraHaMu) a0o iHIIUM OpraHOM, BHU3HAUCHHM 3aKOHOM,
SIKIIO 1HIIMHA TIOPSIOK YTBOpPEeHHsI Kowmicii He mepenbadeHmii 'K
Ykpainu.

AHai3 TocrnoiapchKoro Ta UMBIIBHOTO 3aKOHOAABCTBA, & TAKOXK
CYZO0BOI TIPaKTHKH 3acBil4ye HEOOXiHICTh YIOCKOHAJICHHS HOpMa-
TUBHO-TIPABOBOT'O PETYJIIOBAHHS 1HCTUTYTY MPHUMYCOBOI JiKBimaIii
Cy0’€KTa rocrosapioBaHHs 3a PIliCHHsM Cy/y. 30KpeMa, y HayKoBiii
JiTeparypi 00T PYHTOBYIOTHCS Taki HanpsIMKU: 1) 3aKOHO/aBYO Haa-
TH Ie(IHIIIO WIIKBifalis Cy0’eKTa TOCIOLAPIOBAHHS, 1O CIPHS-
THME €/IMHOMY TIYMAuCHHIO TMOHATTS; 2) SaKpll'II/ITI/I B I'K Vkpaian
BUYCPIHUII MEpeliK MiACTaB NPUMyCOBOI JKBiamii Cy6’exTa
TOCTIOJIAPIOBAHHS, Y3SBIIM 32 OCHOBY TEpeNliK MiJICTaB MPUMYCOBOL
JMKBimamii OpUIUYHUX 0cCi0, sAKui OyB BH3HA4YeHWH y 4.2 cT. 38
nornepeaHpoi peaakuii 3akony Ykpainu «l[Ipo nepxxaBHy peectparito
IOPUIIMYHUX 0Ci0, (QI3UYHMX O0CI0 — MIANPHEMINB Ta T'POMAJICHKHX
¢dopmyBaHb»; 3) moTpeOye 3aKOHOIABYOTO 3aKPIIUICHHS Ta YCYHEHHS
3HAYHOT KIUTBKOCTI BIJICHILHUX HOPM TpOLEAypa IMPUMYCOBOI
nikBiganii cy0’€KTa rocoAaproBaHHsA 32 pillIeHHIM cyay [4].

BupilueHHs MOCTAaBICHAX 3aBlaHb CIPUATHME CPCKTHBHOMY Ta
IIPO30POMY MEXaHi3My 3a0e3IICUCHHS IPUIIMHCHHS JIsUIBHOCTI TOC-
MOJAPIOI0YHX Cy0’ EKTIB.
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NMPOBJIEMU MDKHAPOHOIO 3AXUCTY NPAB AITEW

A. O. BopodeHko, cmydeHmka crieujanibHocmi lNpaeo, epyna MP-31

B. B. Cmpineub, Haykosul KepigHUK, cm. eukradady kaghedpu
npaso3Hascmea

Buwut HasyanbHul 3aknad Ykooncninku «llosimasceKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

JlutuHa BUCTYmae caMOCTIHHUM Cy0’€KTOM NpaBa, Ha Hel Mouwm-
PIOETBCS BECh KOMIUIEKC TPOMAJSTHCHKHX, TONITHUYHUX, €KOHOMIid-
HHX, COIIQJIbHHX 1 Ky/IbTYPHHX TIPAB JIFOUHMA. 3aXHCT TPaB i CBOOON
niteld, 3a0e3neueHHs iX MOBHOLIHHOIO PO3BUTKY — Le Mpodiiema
CBITOBOTO 3HAYEHHSI.

Ha wmixHapomHoMy piBHI iCHye psii aKkTiB IOJO 3aXHCTy IpaB
nitei, 3okpema KonBerist npo npaBa autuHu (1989 p.), Takox 1me
MUTaHHS PErYIIOE€THCS HalllOHATBHUM 3aKOHO/IABCTBOM, IPOTE AEsKi
npobnemu y ik cdepi iCHYIOTh i, BIANOBIIHO, NOTPEOYIOTH
BHPIIICHHS.

Ha cydacHoMy etami TeHIEHILiS PO3BUTKY 1HCTHUTYTY Mi>KHapo[-
HOTO 3aXMCTy IpaB JUTHHHU CIPSMOBaHa HacamIepell Ha BU3HAHHS
CTaTyCcy IUTHHU SIK DPIBHONPABHOTO WIEHA CYCIHiJIbcTBA. TOMy i3
paTM(biKauie}o KoHBeHLII Npo mpasa IWTHHU JAePKaBH-Y4aCHALI
NPUIHAIM Ha ceOe 3000B’13aHHs HE TUIBKH IPUIMATH 3aX0H 1010
3aXMCTy AWTUHCTBA, ajie M LIJIKOM 1 MOBHICTIO BM3HABATH INpaBa
JUTHHHU.
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YKpaiHa HaMaraetbCsl 3aralbHOLOCTYIHUMH METOXaMH 1 pi-
LICHHSIMH lMl'IJ'IeMeHTyBaTI/I MDKHAPOJHO-TIPABOBI CTaHAAPTU Cchepu
3aXUCTy NpaB AiTeil B YKpaiHI LUISIXOM BAOCKOHAICHHS 1 JIOIOB-
HEHHS HAalllOHAJFHOTO 3aKOHOJABCTBA, CTBOPEHHs CIEUiajJbHUX
OpTraHiB HarJsAy, MPOBEACHHS MEPEBIPOK IS 3aXUCTY MpaB 1 cBOOO
niTeil, Ta 3a0e3meueH s iX cTaOlIBHOTO 1 TOBHOLIHHOTO PO3BUTKY.

Takox Le AOCSraeTsCsl LUIIXOM BIPOBAPKEHHS 1 CTBOPEHHS
3TiJHO 3 MKHAPOJAHUMH CTaHAAPTAMH HOBHX IPOEKTIB IS 3aXHUCTY
mmpaB i cBoOox miteid, Hampukiam, ['poManceka cmijika «YKpaiHChKa
Mepeska 3a mpaBa quTHHm» 16 mumHsa 2018 poxy 3a miaTpuMku odicy
UNICEF Yxpaina noyana peanizauio npoexty «3abesledyeHHs mo-
CHJICHHSI [IOTCHIially Ta BIUIMBY HCYPS/OBUX Cy0’€KTiB y po3podu,
BIIPOBA/UKCHHI Ta MOHITOPHHIY JOTPHMAHHS IPAB AUTHHH B CHCTEMI
IBTEPHATUBHOI OIIKW, YJOCKOHAJCHHI TMOJITHKH Ta CTparterii
3axXUCTy aiten» [1].

3axoau OXOPOHH 1 TOTIOMOTH MAIOTh BXKHBATHCS MO0 BCIiX AiTeH
1 migitkie 6e3 Oyab-sKoi ,I[I/ICKpI/IMiHaLIﬁ Hampuximan giteir i3
IHIIMM KOJIBOPOM IIKIPH, BIPOIO B YKPAiHCBKUX IIKOJAX MOXYTbh
MIPUHIKYBATH, a BUUTEINI HE 3BEPTAIOTh yBary Ha TaKy MOBEIIHKY 1
TaKOXX HETaTUBHO CTABJIATHCS 10 TAKUX AITEH.

Benukoro npobiemoro y cepi 3aXUCTy TpaB JiTeH € eKCIuTya-
Tallis JUTSIY0i mparfi, HeJOMyIIEHHS 1X ydacTi y OOHOBHX AdisiXx. Y
JesIKMX JiepKaBax, Hanpukiaa, y MeKkcuili BOHM BUKOHYIOTh He3a-
KOHHY POOOTY 1 3ay4eHi B JisUIbHICTB, sSIKa BBa)KacThCs Hebe3meu-
HOIO Uil IXHBOTO 370poB’d. MixHaponHa oprasizamis Mpaimi y
Facebook nokazana Baxky mpairto giteid y ['imanasx, a nutsda mpams
y KHAP — SIBUILIE 000B’S13KOBE.

Jliteit 1 miamTKiB Mae OyTH 3aXMIUEHO BiJ GKOHOMIYHOI i co-
LiaJbHOI eKCIUTyaTalii. 3aCT00yBaHHH iX mpaui B raiy3i, IIKiIIUBii
JUIs IX MOpaIbHOCTI 1 370POB’sL 4K HeOe3NeuHii Juist KUTTs abo
TaKkiid, M0 MOXE 3aBJaTH IIKOIU iX HOPMAJIILHOMY PO3BHTKY, IO-
BUHHO OyTH KapaHe 3a 3akoHOM. Kpim Toro, Jep>kaBaMH BCTaHOB-
JIeHI MeXl BiKy, HIDKYE SKMX KOPHUCTYBaHHS IUIATHOKO JHUTSYOIO
nparero 3a00pOHSETHCS 1 KAPAETHCS 3aKOHOM.

€ NOMMPEHNM BTATHEHHS! HEMOBHOJIITHIX OCi0 y 37104MHHY ) TisUTb-
HicTb. Hanpuknan, Bizomi BUMagKu, KOJMM YKpailHCBKUX AiTeH HpH-
MyIIYBaIi IEPEBO3UTH 1 MPOJABATH HAPKOTHKH B Mostosi Ta Pocii.
Jns Bupimenns wiei mpobieMu, HEOOXiAHO, HANPHKIAL, CTBOPUTH
creLjaibHi KoMicii, IHCIeKuii 3 MepeBIpKH 1 3aXHCTY NpaB JiTeH.
Ilpn npomy, Ha MIKHAPOAHOMY PIBHI BBaXa€MO 3a JOLWIbHE BBE-
JICHHSI CTaHJApTIB MIHIMAIBLHOTO BiKY, 3 SIKOTO JITH MOXYTb HECTH
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BIJIMOBIaNBHICTh 32 KPUMIHAJIBHUN 3JI0YMH, OCKIJIBKH B JESKUX
KpaiHax BiH 3aHaATO HU3bKWI: B [Tamii, Icnanii — 9 pokis, Himeuun-
Hi, YropumHi, [lIBeinapii Tomo — 12, Typeuunni — 13 pokis. Haii-
BUIIMH ITOYAaTKOBHH BiK IepeadaueHe HOPBE3bKUM 3aKOHOJABCTBOM
— 16 pokis.

VY Hu3MI MDKHApPOIHO-TIPABOBUX aKTiB, SKI peali3oBaHi B TIOJIO-
KeHHsX, Hampukian, ct. 20 3akony Ykpainu (3Y) «llIpo comiansay
po0oTYy 3 ciM’ MU IITBMHU Ta MOJOIIO», cT. 20 3Y «lIpo comianpHi
mociyruy, cT. 40 3V «llpo 3abe3nedeHHs opraHi3amiitHO-TIpaBOBUX
YMOB COIIIAJTbHOTO 3aXUCTY AITeH-CHUPIT Ta JiTeH, mo30aBIeHnx 6aTb-
KIBCBKOTO TIKJIyBaHHS, 30KpeMa aKIEHTOBAHO yBary Ha BiAMOBi-
JAJIBHOCTI JICPYKaBHUX CIIY>KOOBI[IB 32 HCHAJIG)KHE BUKOHAHHS CBOIX
¢dyHKIIOHATBHUX 000B’S3KIB y cepi 3abe3nedeHHs 3axXUcTy MpaB i
cBO0OOI HITEM. HpOTe Ha CLoronHiHJHiI‘/'I neHb B ynHHOMY Kogekci
YKpainu npo aaMiHicTpatuBHi npasonopymenss (nam — KYnAlIT)
aZAMIHICTpAaTHBHA BIINOBIJAIBHICTD 3@ BKa3aHI NPABONOPYIICHHS €
HE TOBHICTIO PO3KPUTOO, 1 HE OXOIUIIOE BCI NMPOTHIIPABHI IiSHHS
ciyx00Bux oci6. IIpomoryemo KYTAII nomoBHUTH CHIMICKOM Haii-
MOIIUPEHININX MPOTUIPABHUX MiSHb CIyXOOBUX OCi0, HampHKIA,
MOpPYIIEHHS CITy>)KOOBHMH 0CO0aMH TOPSAIKY a00 CTPOKIB HaJaHHS
COLIAJIBHUX MOCIYT TOIIO.

3anpoBa/DKCHHS MEXaHI3My 3aXHUCTy 1PAB JITeH, YIOCKOHAICHH
KPUMIHAIILHOTO KOZICKCY, 3ar00iraHHs rpyOHM MOPYIICHHSM Mpas i
CBOOOJ] INTHHU, CITyTYBaTUME PO3BHUTKY IMBLII3allii, aJpKe JiTH — 1e
MaiiOyTHE KOKHOT KpaiHH.

CnHcox BUKOPHCTAaHUX iH(pOopManiifHUX JzKepeJ

1. 3MiHEeHHsS TPOMasTHCHKOTO CYCIUIBCTBA LUISIXOM CTBOPEHHS YKpaiH-
cekoi Mepexi 3a [lpaBa [dutwau [Enmexrponnmii pecypc]. — URL:
http://childrights.org.ua/projects/project_1.

KPUMIHANICTUYHA XAPAKTEPUCTUKA OCOBMU
3N104UNHLA Y COEPI TOPTIBIII NMIOABMU

M. A. My3suyeHko, cmydeHmka crieuianibHocmi [paso, epyna MPm-51

T. B. lweHko, Haykosuli KepieHUK, cm. euknaday Kagedpu rnpaso-
3Hascmea

Buwut HasyanbHul 3aknad Ykooncninku «llonmasecbKuli yHisepcu-
mem eKOHOMIKU i mopeaiesi»

[IpoGiemMa TOPTiBII JIFOJABMH € OJHUM 3 HEFATHBHHX Ta YKaXJIUBUX
SIBUIIL, SIKE BUHUKJIO Y CY9aCHOMY CYCIUIBCTBI. 3a3HaueHa npoodiiema
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Mae€ JIy’Ke TJIMOOKI BUTOKH, SIKIIO 3aHYPHUTHUCS B ICTOPIIO, TO MOXHA
YiTKO 3pO3YMITH JaBHICTh TOPTiBIi JIOJABMH, alleé BKpail BaXJIWBi-
UM € 0opoThOa 3 HEo, sika BEACTHCS HE POKaMU, a CTOJITTIMH.
Brepuie 11e nutanHs Oyiio miIHATO HA MOYATKy XX CTOJITTS, aJKe
caMme B IIeH Mepioj] yacy 3 OCOOJIMBOIO YBAaroK CTABHJIMCS JI0 JKiHOK 3
BenukobpuTanii, SKUX 3MyIIyBajd J0 MPOCTUTYIII B KpaiHax KOH-
THHEHTaJbHOT €Bpornu. I1icist boro icTopis MONOBHMIIACS TEPMIHOM
«0Oine pabCcTBOY», TKUW Uepe3 MesKUN MPOMIDKOK 4Yacy IOIMIMPUBCS Ha
3arajbHe TOHSTTS TOPTiBIII JIOIBMHU.

BuBYeHHST 0cOOM 3JIOYUHIIA SIBIISIE COOOK0 CKIIQJHY KOMIUIEKCHY
nmpo0OJyieMy, sika BEUMarae pizHoOiuHOro miaxomy. Bapro 3a3HauunTi,
0 0CO0Y 3JIOYMHIIL HEOOXiHO JOCTIKYBAaTH 3a CYKYIHICTIO CO-
iadbHO-IeMOTpadiqHuX, MTPAaBOBUX 1 MOPATHHO-TICHXOJIOTIYHAX
o3HaK. BaxymBuMu € hakTopH, SKi BKIIIOYAE B ceOC XapaKTePUCTHKA
0CO0H 3JI0YMHIIS, a CaMe:

— coljagbHl — COIUAJBHUKA CTaH, OCBITa, HallIOHAIBHICTD,
ciMelHMi cTaH, npo@eciﬂ 1T. 1.;

— TICHXOJIOT4Hi — CBITOMIsA] (CBITOCHPUAHSTIS), ICPCKOHAHHS,
3HAHHS, HABUYKH, 3BUYKH, €MOIIil, [IOYyTTs, TEMIIEPAMEHT 1 T. 11.;

— Olomoriy"i — cTaTh, BiK, OCOOJMBI MpUKMETH, (Qi3WUHI IaHi:
CWJIa, 3piCT, Bara Ta JesKi iHIII.

TOpFlBJ‘IH JIIOIBMU 3aBXK/M BKIIIOYA€E B ceOe KOHKPETHI KpUMiHAa-
JIICTUYHI OCOOJMBOCTI, a/pKe IIi 3J0YMHH, SK MPABUIO BUMHSIIOTHCS
rpynamu oci0. 3BuuaiiHo, OJlHA JIOJMHA HE MOXKE 3aiiMaTHCS UM
JOCHTH TI00AIbHUM SIBULICM, @ CaMe TOMY JUls KPUMiHAIiCTHYHOT
XapaKTePUCTUKH 3a3HAYCHUX 3JI0YMHIB CyTTEBO BILIIPAIOTh POJIb
NeBHi JaHi 1po GopMyBaHHs TaKMX Iyl (KUIbKICHUH CKIal, BIKOBa
CTPYKTypa, CTYIiHb 3rypTOBaHOCTi, MpodeciiiHi 3HAaHHSA Ta IH.).
Xotinmocst 6 3a3HAYMTH, IO Taki YrpyIyBaHHS IMOBHHHI Tak OW MoO-
BUTH «JIOTIOBHIOBATH OJIUH OJHOT0», KOKCH 3 HUX Ma€ CBOI IHIMBI-
IyaJbHI SKOCTI, XapakTep, aje HAWTOJIOBHIIIAM € Te€, M0 BCiX IUX
3JIOYMHIIB 00’ €JTHY€E OJIHA IiJIb, KA B MMOJAJIBIIOMY CTA€ HE TUTHKH
MOXKJIMBICTIO 30aradeHHs, aje 1 K ICHUXOJIOTIYHMA YMHHHUK CTa€
3aXOIUICHHSIM.

Jlocuth 4acTHM € SBHINC, KOIM OpraHi3oBaHi IPYIH CTBOPIO-
IOTBCS POJIMHAMH, a TOPTIBIIS JIFO/IbMU [IEPETBOPIOETHCS HA CBOEPLA-
HUH BUJ CIMEHHOIO 613Hecy, a OTXKe MiJBUILYETECS PiBEHb opra-
HI30BaHOCTI KX IPYI, iX OHepaTI/IBHICTL Ta plBeHB KOHCIipaltii, 1o
B [TOJIJIBIIIOMY 1 BIUTMBAE HA PE3yJIbTaT iXHbOI AISUIbHOCTI.
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XapakTepHUMH O3HAKaMH 3JI0YHHHUX TPYI, SIKi CHEUiaNi3yloThCs
Ha TOPTiBII JIOIBMH, HAJIAarOJKEHA CHCTEMa, TaKWH COOl PO3IMOILT
poJieii B yrpyloBaHHi, I¢ KOKEH YJIeH TPYIH BUKOHYE YiTKO BHU3HA-
4yeHi (QyHKIT 1 Ai€ 3riIHO OHOTO TUTaHy, MEPECHTiTyI0YH TPU [MbOMY
€IUHY METY, TeHﬂeHui'l' JI0 HaJaro/KCHHs Ta MiATPUMYBaHHS MiXKHA-
POIHMX 370YHHHUX 3B’SI3KiB, MOIIMPEHHS IPOCTOPOBOTO Ta Pecype-
HO-JIFOJCHKOTO MacmTaly BIACHOI AISIIBHOCTI, i1 HPUKPHUTTS MiA
BHUTIISIAOM (ipMH TIEBHOTO Tpo(iito, Taka KJIOMiTKa poOoTa 3aKpim-
JIO€ CBI pe3ylbTaT 3acTOCYBaHHSAM oOOMaHy, HacWiIbcTBa abo
HApKOTHYHKX 3aCO0IB 4H [ICUXOTPOIHUX PEUOBHH IIOJ0 HOTEPILINX
JUSL BTSTHEHHSL iX y HelleralbHy ,Z[ISIJ'II:HICTL i, 3BUYAifHO, HE MEHII
T'OJIOBHHUM € HaSIBHICTI) KOpYMIIOBaHUX 3B 513K1B.

Taxi 3moYnHHI TPYIH Ta 3II0YMHHI OpraHi3aiii, y ToMy 4ucii i Ti,
0 AiF0Th y cepi TOPriBii JHOABMH, ICHYIOTh 32 YMOB MOXKJIUBOCTI
OTPUMaHHS MaKCHMAJIbHO BHCOKHX IPHOYTKIB 3a HAWKOpPOTIIWIA
MPOMIJKOK Hacy, Tak 3BaHE «IIBUAKE 30aradeHHs», METOI0 SKOTO
SIBIISIETHCS] ICHYBaHHS 1 JiSUTbHICTh OPTraHi30BaHUX 3JI0YMHHHUX YTPY-
moBa"b. YoMy came Toprisis moapmu? He morpibHO 3a0yBath 110
e OAWH i3 HaOLIbII MPUOYTKOBUX BHIIB 3J0YMHHOTO Oi3Hecy. Sk
TTOKa3aJ¥ OI[IHKK €KCIEPTiB, PO3MipH MPUOYTKIB, OTPUMYBaHUX Bij
i€l AiSUILHOCTI, 3aliMalOTh TPETE MICIE MICIs HapKoOi3HeCy Ta
TOPTiBII 30pOEt0.

OTxe, BUKIIAJICHE J03BOJISE 3pOOUTH BUCHOBOK, III0 0C00a 3J10-
YHHIS € TOJOBHUM €JIEMEHTOM KPUMIHAJICTUYHOI XapaKTEePUCTHKH
TOPTiBIIi JIFOIBMH, SIKa B CBOIO 4Yepry € HEBiJ €MHUM CKJIaJIOBUM
€JIEMEHTOM OpraHi30BaHOi 3JIOYMHHOCTI, siKa HaOyBa€e BaromMoro
3HAUCHHS 1 SBISETHCS TYKE 3arpO3JIMBUM KPHMIHOT€HHUM YHHHH-
KOM, 1110, B CBOKO Yepry, HOTpebye BKUTTS HaI/Ie(i)eKTI/IBHIHH/IX 3axo-
JUB, CIPSMOBAHMX HA HPOTHIIO SIK OpFaHISOBaHII/I 3JIOYMHHOCTI B
iIOMY, Tak 1 6e3rmocepeIHLO OpraHi30BaHili TOPTiBIIi JTIOIbMH.
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NMPABOBE PEIYJIIOBAHHS 3AXUCTY AKOCTI NPOAYKLI

O. O. l'yweHko, cmydeHmka crieyiansHocmi Npaeo, epyna NP6iHmM-11
I'. B. Tepena, Haykosul KepigHUK, doueHm Kagedpu npaso3Has-
cmea, K. i. H.

Buwui Hag4YanbHul 3aknad Ykooricninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeiesi»

BusHayanbHUM HAmNpsMKOM 30BHINIHBOTO MOJITHYHOTO KypCy
VYkpainu € HaOyTTs WwieHcTBa B €Bporneiickkomy Corosi. 3 miero me-
To10 y 2014 p. Oyno mianucano Yromy mpo acoruiarito 3 €Bporeii-
cekuM Cotro3oM (mami — Yroza), onHi€l0 3 000B’I3KOBHX YMOB SIKOI €
MPUBEICHHS HOPM HAaIllOHAJILHOTO 3aKOHOJIABCTBA Y BIAIOBIIHICTH 3
HOpPMaMH MDKHApOIHOTO TpaBa. ToMy akTyaJbHUM 3aJHIIA€THCS
MUTaHHS PO TaPMOHI3ALII0 YKPaTHCHKOTO 3aKOHOAABCTBA 3 MPaBOM
€C 3aranom, i B 9aCTHHI 3aXHCTY MPaB CIIOKWBAYIB Ta BiAMOBITHOTO
3a0e3MeUeHHs SIKOCTI POJYKIIii 30KpeMa.

[epmioueproBo MOTpiOHO BIIMITHTH, MO B YKpaiHa HE iCHYE
€IMHOTO 3arajibHONPUHHATOTO PO3YMIHHS IOHATTS «SIKiCTh HPOIYK-
uii». Pi3HI HOPMaTHUBHO-IIPABOBI aKTH TJIymMayaTh HOTO MO Pi3HOMY.
[Ipore, HayKOBui JUMAIUTHA 3rOJIH, 110 B OCHOBI 3a0€3IEUCHHS SKICHOT
npo;[yKuu JICKHUTH BIJOBIIHICTh OCTAHHBOI CYKYIHOCTI BIaCTHBOC-
Teid, a came: O€3MEeYHOCTi, HOBH3HI, JOBrOBIYHOCTI, €CTETUYHOCTI,
€KOJIOT1YHOCTI, 3aTHOCTI 3a/I0BOJIBHATH 3allUTH CIOXHBaya BijIO-
BIJIHO JIO TPU3HAYEHHS TAKOT POTYKIIi.

JloHenaBHa mansi MiATBEPIPKEHHS SKOCTI MPOAYKIii (TOBapis,
mocryr) 000B’SI3KOBUM OyII0 TIPOXOKEHHS MPOLeRypH cepTHdika-
il Ta cTaHmapTH3alii, MopsnoK skux Bu3HauaB Jlekper Kabinery
Minictpie  Ykpaian «[lpo cranmapruzamiro i cepTudikamitoy.
Ocranniii BrpatuB umHHicTH 3 01.01.2018 p. y 3B’s3Ky i3 npwuii-
HATTAM 3akoHy YkpaiHu «[Ipo TexHIUHI periiaMeHTH Ta OILIHKY
BimmoBimHOCTI». Lleit 3akoH Bu3Haudae, mo0 «ceprudikaris — 1e
MiATBEPIUKEHHS BiAINOBIAHOCTI TPETHOIO CTOPOHOIO (0CO00I0, sSKa €
HE3aJIeXKHOIO BiJ 0co0M, 110 Hajgae 00’ €KT OI[IHKM BiIIOBIIHOCTI, Ta
BiJl 0coOu, IO 3aiHTepecoBaHa B TAaKOMY OO €KTi SIK CHOXHBAa4Y YH
KOPHCTYBad), sIKE CTOCYETHCS MPOJYKIIii, MPOILECIB, MOCTYT, CUCTEM
abo mepconany» [2]. OTxe, Ha cydacHOMY eTari, cepTudikaris ctae
HEe 000B’A3KOBOIO JIJIsi BUPOOHHKIB, OCKIJIbKU CIIYT'Y€ JIMIIE MiaATBEp-
JDKEHHSIM TOTO, IO MPOJYKIisS BiJIOBiZa€ BCTAHOBJICHUM BHMOTaM.
[IprunHOIO TakMX 3MiH B 3aKOHOJABCTBI CTajia aKTHBHA €BPOiH-
Terpais YKpaiHu.
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€Bporneichki (SIK 1 HaIiOHAIBHI) CTAHAAPTH B TEPEBAKHIN OLTb-
LIOCT] MalOTh PEKOMEHAALIMHUN XapaKTep, TAKUM YHHOM, BUPOOHHK
BXXK€ caM NpHHAMa€E PIMICHHS TPO iX JTOTPUMAHHS IIPH BHPOOHMIITBI
MPOAYKIl, ane y BUNaJKy HEAOTPUMAHHS 3aralbHONPHIHATHX CTaH-
JIapTiB, BIH BXXEC Ma€ JIOBECTH CBOEMY MOTCHI[IHHOMY CIOXKHUBAYECBI,
mo Oynu MpopaxoBaHi BCi PU3WKH Ta KiHIIEBA MPOIYKIIii € Oe3med-
HOIO JIs 3710pOB’ TPOMaJISIH Ta OTOUYOo4oro cepeaosuia [4, c. 105].

[Iponec crangapTu3alii Bce Iie 3aJIMIIAETHECS 000B’ I3KOBUM JIS
BUPOOHHUKIB Ta PETyNIIOETBCS crienianbHuM 3akoHOM Ykpainu «IIpo
CTaHAapTH3ALU0», BIIOBIAHO 10 [PHUIIKCIB SIKOrO CTAHAAPTU3ALIs —
e AiSTbHICTD, IO MOJISTAE B YCTAHOBIICHHI MOJIOKEHD ISl 3aJIbHOTO
Ta HEOIHOPAa30BOTr0 BUKOPUCTAHHS IIOAO0 HAsIBHUX YU MOTEHLINHHUX
3aBJaHb, 1 CHOPSAMOBAaHA Ha JOCATHEHHS ONTHMAIBHOTO CTYICHS
BIIOPSIIKOBAHOCTI B TIEBHiM cepi [1].

CyuacHe NpaBOBE PErYIIOBaHHS CTaHIAApTH3aUii IEemo yCKiIai-
HIOETBCS. TPUBAIOUMMH TPOIIECAaMH BIIPOBADKECHHS B HalllOHAJIBHE
3aKOHOJ/IaBCTBO YKpaiHU sIK JepkaBu — wieHa CBITOBOI oprasizaiii
topriBm nonoxedb Yromu COT mpo TexHiuHi Oap’epu B TOpriBii,
30kpeMa Kopekcy n0OpouMHHOI MPaKkTHUKU 3 PO3POOJICHHS, MPUK-
HATTA Ta 3aCTOCYBaHHS CTaHIAPTIB, T BIPOBAPKEHHS MIXXHAPOAHUX
Ta €BPONEHCHKUX MPUHIIMIIB cTaHAapTu3alii [1]. Sk Haciimok Tako-
ro TEPexiTHOrO eTamy € TPUBaIo4i 3MiHM CTOCOBHO CTaHJIapTiB,
30KpeMa MpPUHHSATTS HOBUX Ta CKACyBaHHS CTapHX 3pa3KiB, 110, B
CBOIO Yepry, COPUYMHSAE CYNEPEUHICTh MUK JCSKMMU BUAAMH CTaH-
JIapTiB.

3-MOMIX IHINMX JEPKABHHUX PETYJATOPIB, CIPSMOBAaHHX Ha JO-
TPUMaHHS 3aKOHHOCTI Ta 3a0€3MeYeHHs HAIEKHOI SKOCTI MPOIYKIIii
(pobit, mociyr) € koutpoib. Ha cydacHomy etarmi paBoBe 3a0e3-
IICUCHHS OCTaHHBOTO B YKpaiHI 3HAaXOAUThCs Yy mpoueci pedpopmy-
BanHs. HoBa MoZIenb IepikaBHOr0 KOHTPOIIO 32 SKicTIO Ta Oe3ney-
HICTIO NIPOAYKIIT GasyeThCst Ha €BPONEHChKNX cTaniapTax. Ilo-mep-
e, BiIOYBA€ThCS IpPOLEC peopramsaun KOHTPOJIIOI0YHMX OpraHiB
BIJNOBIZTHO 10O HOBMX OpraHi3aliifHO-NPaBOBUX MPHHIMIIB, 30Kpe-
Ma, yTBOpeHO [lepxkaBHy CIyx0y YKpaiHH 3 NHTaHb 0e3nedHoCTI
Xap4oBHX MPOJYKTIB Ta 3axucTy cnoxkusadis. [lo-gpyre, ckacosai
Psi JO3BLIBHUX JOKYMCHTIB Ta MPOLEAYP LIOJO SKOCTI Ta Oe3ned-
HOCTI XapuoBHX MPOJYKTIB, sIKi € BiJICYTHIMH Y BIAMOBIIHIN crcTeMi
€spomnericekoro Corozy.

Otxe, HallioHaJIbHE 3aKOHOAABCTBO y chepi 3a0e3neueHHs IKOCTi
npoAyKIii (ToBapiB, mociayr) pegopMyeThCsi BIAMOBIIHO 10 €BPO-
MEHChKUX CTAaHAaPTIB.
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NMPABOBE PEIYJIIOBAHHA
BE3MNOTIBKOBUX PO3PAXYHKIB

I. O. 3aepeba, cmydeHmka cneuianbHocmi [Npaso, epyna MNP-41

I'. B. Tepena, Haykosul KepigHUK, doueHm kaghedpu npaso3Has-
cmea, K. i. H.

Buwui Has4YanbHul 3aknad Ykooricninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeaiesi»

VY cydacHOMY CBiTi BUKOPUCTaHHS O€3rOTiBKOBUX PO3PaXyHKIB €
HEBiJl' eMHOIO YaCTHHOIO OYZCHHOTO KUTTS moauHu. Lle#t Bun pospa-
xyHKiB BUHHMK Hampukinii XVII — na nmowyarky XVIII cT., ane He
HaOyB LIMPOKOTO 3aCTOCYBaHHS y CBIiTI ax 0 movaTky XX cr. 3a
yac icayBanHss CPCP 0e3roTiBkoBi po3paxyHKH Majil HU3bKi TEMIH
po3BuTKy. Y nepion 3 1966 no 1985 p. nuroMa Bara Takux onepauii
He nepesunryBana 14,4 %, 1 mume 3 1989 p. nmokasHUKH 3pociH 110
44,2 % [4]. Slx mpaBoHACTYyIHUI, YKpaiHa yHacliayBajga HOpMa-
TUBHO-TIPABOBI aKTH IIIOJI0 O€3rOTIBKOBHX PO3PaXyHKIB, a 3 4acOM
3MiHIOBaJa iX Ta CTBOpIOBana HOBi. Hapa3i )k OYEeBHJHHUM € CTpIMKe
3POCTAaHHs YaCTKH OE3rOTIBKOBHX PO3PAaXyHKIB y TPOLIOBOMY 0Oiry,
1 3aKOHOJIABEIlb HAMATra€ThCSI BCTUTATH 32 IIUMHU 3MiHAMHU.

[HcTpyKList mpo Oe3roTiBKOBI PO3paxyHKH B YKpaiHi B Halio-
HaJIbHIM BaJIIOTI, 3aTBepKeHa nmoctanoBor HBY Bix 21.04.2004 p.
Ne 22, nae ix HOpMaTUBHE BH3HAYCHHS, a caMe: «0e3TrOTiBKOBI PO3-
PaxyHKH — TIepepaxyBaHHs [IEBHOI CyMH KOIITIB 3 PaXyHKIB ILIaTHA-
KiB Ha PaxyHKH OTPHMYBadiB KOIITIB, a TaKOX IEpepaxyBaHHs
OaHkaMH 3a IOPYHYCHHSM MIJNPHEMCTB i (i3MYHMX OCIO KOLITIB,
YHECCHHX HUMH TOTiBKOIO B Kacy GaHKy, Ha paxyHKH OTpUMYBadiB
xourtiB. I1i po3paxyHKH NPOBOSTHCS GaHKOM Ha IIiJCTaBI PO3paxyH-
KOBUX JIOKYMCHTIB Ha IIallCPOBUX HOCIAX YH B CJICKTPOHHOMY
Burami» [1].
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Hocnimxenns Forex Bonus,nposeaeni y 2017 p., moka3aim Ham
10 xpain, TpOMaasHU SIKHX BHKOPHCTOBYIOTH NEPEBAKHO OE3rOTiB-
KOBi po3paxyHKH. PedtuHr kpain 3a 10-Th OanbpHOIO LIKAOKO
Burisigae TakuM guHOM: 1) Kamama (6.48/10); 2) Ilseris (6.47/10);
3) bputanis (6.42/10); 4) ®panuis (6.25/10); 5) CIHA (5.87/10);
6) KHP (5.17/10); 7) ABctpanis (4.92/10); 8) Himeuunna (4.14/10);
9) Anonis (3.12/10); 10) P® (1.95/10) [5].

Maroun Ha MeTi TOKpamlyBaTd Hamly KpaiHy, MH Oa)kaemMo
CTBOPIOBATH 1 BHKOPHCTOBYBAaTH HOBi (DiHAHCOBI TEXHONOTii. Aue
mo6 iXynpoBaguTH Yy TIOBCSAKACHHE >XHUTTS HACENICHHS JACpKaBH,
HEOOXiTHUMHU € CBO€YacHI 3MIHM Ha 3aKOHOIaBYOMY piBHI. Tak,
07.02.2019 p. HabpaB unHHOCTI HOBUH 3akoH Ykpainu «IIpo BamoTy
Ta BAJIOTHI OMepalii», [0 NPU3BEJI0 A0 BTPATH UYWHHOCTI Ta
MPUITUHEHHS [ii psily HOPMAaTUBHO-TIPABOBUX aKTiB, 1 aKTYaJbHOCTI
HaOyJI0 THUTaHHS IIOJO0 THX HOPM, KOTpi BTPAaTWIM YHHHICTH i
3aJIMIIIIIUCS HE 3aKPITUICHIMHU Ha 3aKOHOAaBYOMY DiBHI.

3-moMix 1HIIOTO, HAJIEKHE MiCIe cepel] 3aco0iB mepepaxyBaHHs
CyM 3 OJTHOTO PaxyHKY Ha iHIUI MaloTh 3alHATH OJOKYEHH-OaHKH,
OCKUIBKH OJIOKYCHH € TI€0 CHUCTEMOIO, KOTPY JOHHHI HE 3MOIJIH
3nmamaTti. BopHowac iHTepHeT-OaHKHM Ta I1HIIN TEXHOJNOTII MaroTh
CJTa0Ki MicIIst, a caM KiOepIpoCTip CTaB MalIaHYMKOM ISl BIHH MiXK
Xakepamu, o crnoHykano llpesupenta YkpaiHu BBeCTH B [ilO
pimenns PHBO VYkpaiuu Big 27.01.2016 p. «IIpo Crparerito kibep-
Oe3rekn YKpaiHm», TOJIOBHOIO METOIO SIKOTO € CTBOPEHHSI YMOB JIJIst
0e3nevHoro (pyHKIIOHYBaHHS KiOepIpocTopy, HOro BUKOPUCTAHHS B
iHTEepecax 0coOu, CyCIiibCTBA 1 JepKaBH [2].

VYkpainceka Qinrex-cepa € HE3aXHIIEHOI, a TOMY HOTpedye
3aKOHOJIABUOTO yperymoBaHHs. [lepir 3a Bce, HEOOXiHO pO3pPOOUTH
HOBMH 3aKOH LI0A0 BUKOPUCTaHHS KPUIITOBAIIOT, SIKUH BKIIOYaTUME
CHCTEMY 3aXOAIB 1 PaBUJI TOProBUX IIATGOPM, I CTBOPUTH KOMICii
31 CTIOCTEPEIKEHHS 32 KOKHOIO EJIEKTPOHHOI0 CHCTEMOIO [3]. He
JacTh HOBHH MOINTOBX JUIS KpaiHH Ta 11 MOAaibIIoi ciiBmpani 3 iHO-
3eMHMMH JiepkaBaMi. Takoxk MOTPIOHO CITiKyBaTH 38 HOBHHKAMH Yy
cq)epl 6J‘IOK‘{eI/IHy, OCKIIBKH TICIIA TePLIMX cnp06 OyoK4eitH-0aH-
KIHT'Y Ta WOT0 yIOCKOHAIICHHS, TEXHOJIOTIsI CTPIMKO yBiliJie B HaIlIe
XKHTTS, a 11e 30BCiM HOBA, HEYPETYJIbOBaHA HA HOPMATUBHOMY PiBHi
chepa. HoBuii HOpMATUBHO-NIPABOBUII aKT MOBHHEH OyJie MiCTHUTH
YiTKe po3’sICHEHHsI TEXHOJIOTii, 3aKpIIUIIOBATH OCHOBHI MOHATTS IO,
y CBOIO Uepry, BHUMaraTUMe 3akKpilUIeHHS MeXaHi3My IpaBOBOTO
peryiroBaHHs Ha piBHI moctaHoB HBY.
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Hns npukiany, B YKpaiHi yOpoBaJKylOTbCS B 00IrOBI TEXHOJIO-
rii, 30kpema, Opendatabot, sIKi TONETIIyIOTH Ta 3a0€3MedyIOTh MPO-
30piCTh JiSUTBHOCTI ACP)KaBHUX Ta HEAEPKaBHHUX CTPYKTYp. Tomy
BOXIMBUM € YCBIJIOMJICHHSI HEOOXiIHOCTI CBOEYACHOTO HOPMATHUB-
HOTO yperyJroBaHHs BiIHOCHH Yy cdepi HOBUX (hiHaHCOBO-iH(OpMa-
MIHHUX TEXHOJIOTIH 3arajioM, Ta PO3BHTKY OE3TOTIBKOBHUX pO3-
PaxyHKiB 30KpeMa.
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NMPABOBI 3ACAQW PEKIAMHOI OIANBLHOCTI

M. O. 3eneHcbka, cmydeHmka crieyjarisHocmi lpaeo, epyna NP-31

I. B. Tepena, Haykosul KepieHUK, doueHm kaghedpu npaso3Has-
cmea, K. i. H.

Buwut HagyanbHul 3aknad Ykooncninku «llonmasceKkuli yHieepcu-
mem eKOHOMIKU i mopeaieri»

Hase:xxne npaBoBe 3a0e3redeHHs peKJIaMHO1 TisUIBHOCTI B YMOBaXxX
DPHHKOBOi EKOHOMIKH € JIOCUTh AaKTValbHHM, ajDKe SK CBLIYMTH
MPAaKTUKA, HEKOHTPOJIbOBaHE 3IHCHEHHS DEKIIAaMH MOXKE 3aBJaTH
YUMaol MIKOIHM SIK iHTepecaM Cy0’€KTiB rocroJaploBaHHs He3alIexk-
HO BiJl hOpMU BIIACHOCTI OCTaHHIX, TaK 1 IpaBaM I'POMAJISH.

[IuTaHHS HOPMATHBHOTO PETYIIOBAHHS PEKIAMHOI HisUTBHOCTI
OVJIO TIpeIMEeTOM JOCTi/DKCHHS Takux HaykoBmiB, sk 3. B. Kys3-
HenoBa, H. O. CaniaxmeroBa, A. B. Ctpenbaukos, JI. A. Muku-
tenko, I. b. Tanumun Ta iHmnx.

Bynyun omauM i3 pi3HOBHIIB MacoBoi iH(opmari, pekiama
BUKOHY€E BayUIMBY (PYHKLiIO KOMyTauii MiX BUPOOHMKaMHU MPOIYK-
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TiB 1 MOCHYT, 3 OMHOTO OOKY, Ta iX CIIO)KMBa4aMH — 3 IHIIOTO, Ta
CIIyTy€ OCHOBOIO iH(opMaIliifHOro 3a0e3rnedeHHs COIialbHO-€KOHO-
MIYHOTO PO3BHUTKY [4, c. 425]. CaM TepMiH «pekiiama» NOXOAHUTH Bif
maT. «reclamare», MmO B TepekiaAl oO3HAaYa€ BUKPUKYBaTH (y
CTapOJIaBHII/I I'penii Ta Pumi OrosoueHHs roI0CHO BUKPHKYBaIHCS
Ha Maii/laHax, B IHIIMX JIOAHUX MICIEX). Y Bemnkomy Tiymadnomy
CIIOBHHMKY YKpaiHCBKIi MOBH TEPMiH «pEKIaMay TPAKTYEThCS Y
3HAYeHHI TOIMyJspHU3alii TOBapiB, BUAOBUII, IOCIYT i3 METOIO
MIPUBEPHYTH YBary IOKYMI[iB, CHOXKHBAYiB, TJIsAa4iB,3aMOBHUKIB
Tomo [3, c. 344].

[ToHATTS pexiaMu MOBUHHO PO3KPUBATH BUJ AiSTIBHOCTI, L0 MA€
CHCTEMHHH XapaKTep 1 CIpsIMOBaHMI Ha 3aJI0BOJICHHS MOTpeO Hace-
JICHHA y TOBapax, IOCIyrax Ta ifiesdX, Ma€ BCTAHOBJCHUH 3B’SI30K
MiX CHOKMBa4aMu i nipofaBisiMu. Kpim Toro, ciijg OpaTu A0 yBary,
0 peKJaMHa MisIIbHICT, K Pi3HOBUJ MIANPHUEMHUIBKOI, € iHiIia-
THUBHOIO, CAMOCTIIHOI0, TTPOQeciiHOI0 MisIIbHICTIO Qi3MYHHX 1 IOpHU-
JUYHHUX OCi0 3 METOI0 OTpUMaHHS MPUOYTKY B MeXax,lIepe10adyeHnx
YUHHUM 3aKOHOZABCTBOM.

3akpiruieHHs] HU3KH HOPM TPO pPEeKJIaMy B Pi3HUX HOPMAaTHBHHX
aKTax, NPUHHATUX Yy MEpLIi POKU MiCiIs HMPOrOJIOMICHHS AEP’KaBHOI
HE3aJIeKHOCTI, 30KpeMa, 3akoHax Ykpainu «IIpo oOMexeHHs MOHO-
TOJII3MY 1 HEIOMYIIIeHHsI HeTOOPOCOBICHOT KOHKYPEHIIil B MiIPUEM-
HUIBKIH TisIBHOCTI», «[Ipo TenebaueHHs 1 pajioMOBICHHS», YKa3si
[pesunenra Ykpainn «Ilpo 3axomam momo 3amoOiraHHs HexoOpo-
COBIiCHIN peknami Ta il NPUITMHEHHS», — NPU3BOIWIO N0 CyNEpey-
HOCTEH MK HHMMH, Ta 3YMOBIIIOBAJIO CYTTEBI MPOTAJIUHH y MPABO-
BOMY perymoBanHi. Lli He,Z[OJ'IiKI/I noTpibHo Oyn0 yCcyHyTH Ha
3aKOHOJIABYOMY piBHi, y 3B’ A3KY 3 GUM OyJsi0 po3pobiieHo 1 3 numHA
1996 p. npuitHsaTo cneuianbHuil 3akoH Ykpainu «[lpo pexnamy».
BiamorigHo 1o cr. 1 Ha3zBaHOro 3aKOHY peKjamMa BH3HAYAETHCS SIK
iH(opMaris mpo oco0y 9u TOBap, IO PO3MOBCIOKEHA B OYyIb-AKii
¢opmi Ta B Oyapb-skuii cmoci® 1 mpusHaueHa chopmyBaTH abo
MiATPUMATH OOI3HAHICTh CIOXKUBAYIB PEKJIAMHU Ta iX IHTEpeC 00
Takux oci0 uum ToBapy [1].

3akon Ykpainu «lIpo pekiiamy» BH3HA4YMB OCHOBHI TPHWHITHITHA
PEKJIaMHOI JiSUTBHOCTI, YperyJIioBaB TpaBOBi BiIHOCHHH Y cdepi
CTBOPEHHS, TIONIMPEHHS 1 BUKOPUCTAHHS pEKIaMHd Ha pUHKaX
TOBapiB, poOiT 1 mociyr B Ykpaini. 3axucTy iHTEpECiB CIIOKHMBAYiB
MOCTYTYBaJlo i BU3HAYCHHS HAa 3aKOHOJABYOMY PiBHI TaKUX IMOHSTH,
SIK peKIaMOoIaBellb, BUPOOHUK PEKIIaMH, PO3MOBCIOKYBaY PEKIIaMHu,
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CIIOXKUBAY PEKJIaMHU, PeKJIaMHi 3acobu, crioHcop. Okpim Toro, y 3a-
KOHI YperyiboBaHi BiIHOCHHHM LIOJO BUKOPUCTAHHS PEKIaMH, sKa
MOBHICTIO 200 YaCTKOBO € MPEIMETOM aBTOPCHKOrO Ta CYMI>KHUX TIPaB.

Ha croroanininiii 1eHb 3aKOHOJABCTBO MPO peKiiaMy B YKpaiHi
Ma€ KOMIUICKCHUH XapakTep Ta BKIIOYA€e 3HAYHY KUIBKICTh 3aKO-
HOJABYMX Ta IHIIMX HOPMATHBHO-IIPABOBUX AaKTIB, y SIKUX HOPMH
[IPUBAaTHOIO NIpaBa IEPETHHAIOTHCA 3 HOpPMaMH IpaBa IyOIiyHOro.
Bomnodac, yiHHE 3aKOHOIABCTBO HE 1030aBJICHE HEMOIIKIB. 30Kpe-
Ma, HEe BH3HAYCHA BiAMOBINATBHICTH PEKIAMOIABIIIB Ta PO3IOBCIO-
JDKYBadiB peKJIaMH 3a HNOPYIIEHHS HOPMAaTHBHUX NPHUIIKCIB, BU3HA-
4eHux 4.2 cr.26, 4.7 cr. 27 3akony «IIpo peknamy» B 4acTHHI
HCHAJIaHHsI Ha BHMOTIY KOHTDOJIBHO-HAIJISAIOBUX OpraHiB HEOOXin-
HUX MaTepialliB, IOSCHCHb Ta IHIIMX NOKYMEHTIB, 10 30UIbLIye
TEPMIHHU PO3TIISAY CIpaB, NOTpeOyeE TOAATKOBUX BUTPAT JACPKaBHUX
KOIITIiB Ha OTPUMAHHS HEOOX1THUX JTOKAa3iB.

Henockonamicte 3akony VYkpainu «lIpo pexmamy» cTBOproe
YMOBH Ui YXWICHHA TMOPYIIHWUKIB BiJ HAJTaHHS JOKYMEHTIB,
HEOOXITHUX Ml PO3paxyHKy MTpa(HUX CAHKIIIH,Bil CIUTATH KOIITIB
3a PO3MIILEHHSI PEKJIaMH, 1110, Y CBOIO 4epry, CIPUUUHSE 3HIKCHHS
Ha/XOKEHb JI0 AEPKAaBHOT'O OIOKETY Y KpaiHH.

Cnucok BUKOPHCTAHUX iH(popManiifHUX JKepeJt
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2. Bemmkuil TIyMauHM# CIOBHHK Cy4acHOi ykpaiHChkoi moBu : 170000
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Ipmins : BT® «Ilepyn», 2004. — 1440 c.

3. TamummH 1. b. [IpaBoBi acmekTH BpETyIIOBaHHS COIalbHOI PEKIaMH B
VYxpaini / 1. b. Tarmums // @opym mpasa. — 2010. — Ne 3. — C. 421-426.

FEHE3UC NPABOBOIO CTATYCY AKUIOHEPHUX
TOBAPUCTB Y 3APYBIXKHUX KPAIHAX

M. O. lNempeHko, cmydeHm cneyianbHocmi Npaso, epyna NP m-51.
B. B. [lepeesiHKko, HayKkosul KepigHUK, rpoghecop kaghedpu, K. f0. H.

Buwut HasyanbHul 3aknad Ykooncninku «llonmaesceKkull yHieepcu-
mem eKoHOMIKU | mopaieriy.

Ha mowaTrky cBOro poO3BHTKY JIOACTBO HE BHKOPHCTOBYBAJIO
KOJHOTO IUIATLKHOTO 1HCTPYMEHTAa, OCHOBOIO TIEPBICHOTO JKHUTTS
OyJi0 HaTypajbHE T'OCHOAAPCTBO: POCIMHHHUITBO, TBAPUHHHIITBO,
MHUCIUBCTBO. JIfoaM BiacHOpPYY BUTOTOBISLIM HEOOXiIHI sl HUX
pedi Ta IpOIyKTH.
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Alle B pe3ysibTaTi pO3BUTKY CyCHlHLCTBa 3’SIBUJIOCSI Take SBUIIIE,
SIK «6apTep» a 3rOLOM 1 YHIBEpCAIbHUH IUIATIKHUI IHCTPYMCHT
SIKHIi 3MII BU3HAYATH UIHY PI3HAX TOBAPIB — IPOLLII.

Po3nozin npani, BigokpemMIIeHHS 3eMIIepoOCTBa Bil CKOTapCTBa, a
3roJOM — BHUIUICHHS pemeces 1 TOPriBili, 3yMOBWJIM BHHUKHEHHS
00’€JHaHb Ha MIPUHIMIIOBO HOBHUX 3aCa/iaX, LIUIAXOM BiJIBHOTO BOJIE-
BUSIBIIEHHS [UI1 JOCSITHEHHS NEBHOI METH, B T. Y. T'OCIOAAPCHKOI.
CamMe BOHH 1 CTamW MAIPYHTSM BHHUKHEHHS B MallOyTHHOMY TOD-
TOBUX TOBapUCTB, SICKPABUM 1 JIOCUTh CBOEPITHUM IPEICTaBHUKOM
SIKMX € aKI[IOHEpHE TOBAPHUCTBO.

[Nepmi xomepuiliHi ToBapucTBa icHyBanu mie B CTapoiaBHBOMY
Pumi B IX—X cT. 3’sIBUJIMCH MOPCBHKI TOBapucTBa. BoHM CTBOprOBa-
JUCh Ha OJIHE-[BAa IJIaBaHHS 1 00’emHyBanmu ABOX oci0. OpuH i3
KOMITaHbHOHIB 3aJIMIIABCs Ha MiCIli, IHIIWH BUPYILAB y TIABAHHS.

Bcenin 3a MOPCHKMME B MaT€PHKOBUX paliOHaX BUHHUKIN CiMEHHI
TOBAPHCTBA, SIKi 3 YaCOM IMOYaJIM NPUIMATH B CBOI PSAAM CTOPOHHIX
oci0. [IpeqmeToM HisSTBHOCTI TaKWX TOBAPUCTB OYIIH TOPTIBISI CYK-
HOM, TIPAHOIAMH, 100yBaHHs Mifi, cpibma Tomo. JlesKi 3 HuX 3a1u-
IIMIM CIiA B icTopii SIK MOTYTHI 1 ZOBroBiuHI KOMepLiiHI 00’en-
HaHHA. BinoMme oaHe 3 TaKMX TOBapHCTB, 3aCHOBAHE WIEHAMH TPHOX
cimeii y HeBelMKOMY IBabckkoMy MicTi PaBeHCcOyp3i, ke mpoicHy-
Bayio miBTopa cromitts (1380-1530) i mano ¢inii B8 Minasni, bepHi,
XKeneri, [Tapwxi, KenbHi Ta iHIIMX MicTax €BpOIH.

[epmi B icTopii akmioHepHi TOBApUCTBa OyJIM CTBOPEHI B AHTIIII
ta [omnmanaii i sABIsLIM OO0 KOMOIHAIIO CTapHX MOpPETUIABHHX
KOMIIaHi{ 3 eJIeMEHTaMH 1HIIMX TOBapUCTB, IO BXE icHyBaiu. Bu-
HUKHYBIIM HA IOYATKY PO3BHTKY MPUBATHOIO I1INPUEMHHLTBA,
akiioHepHa QopMa BUSBHIACS HAA3BHYAHO THYYKOIO 1 XKHUTTE-
3aTHOIO.

B akmioHepHHX TOBapHCTBaX MapTHEPH BOJOIIIN YaCTKaMH Karli-
Tajly TOBAapuCTBA, OYOPMICHUMH y BHIUIAJI aKLiil. AKLIOHEpHI ToO-
BapyCTBA CTBOPIOBAIMCD JUIsl TOPTiBIli CYKHOM, IHIIMMHU TOBapam, a
TaKOX sl PiHAHCYBaHHS BUIOOYTKY BYTULIS, MPEHAKHUX Ta 1HIITHX
KaImiTajJoMICTKUX POOIT.

I3 kinbKOX MOpCchKMX TOBapuctB y 1602 p. Oymna cTBOpeHa
«O00’ ennana Oct-lHACHKa KOMIaHis», MO CYTi Meplla aKklioOHEepHa
KOMIIaHisl, akuii fKOi PeryiIspHO KyIyBalIHCh 1 NPOJABAIUCh Ha
6ipai, a B 1622 p. — Becr-Inacbka komnanis [1].

[otim y ®paHii yTBOpIOEThCA HU3KA AKLIOHEPHUX KOPHOpPALil,
myg iMmenamu Oct-Inacekoi, Becr-Inmcekoi, CyleaMCLKm Kanan-
cekoi 1 T.m. Ili xopmopauii BUHMKaIH HE iHAKIIE, SK 3 JI03BOJNY
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ypsiAy, TepecliAyloud TMOJITHYHI LT PO3MIMPEHHS Aep>KaBHOI
TEepUTOPii, BOHK HOCWIM MyONMiYyHHIA XapakTep, Oyiu K Ou raixy3saMu
Jiep>KaBHOTO TOCIIOapCTBA

1717 poky ogHuM 3 ekcriepuMenTiB moTnanaus JIxona Jloy Oyno
3acHyBaHHs B [lapmxi Tak 3BaHoi Miccicinchkoi komnaHii. [llupoka
peKiaMHa KOMMaHis, Ha sKy He mockynuBcs Jlo, po3moBigana mpo
HE3YMCIICHHI 0araTcTBa 1bOro pailoHy AMEpPHKH, [¢ HaiBHI abopu-
TCHU 1apyloTh NPHDKIKAM (paHIly3aM 30J0TO ¥ KOIITOBHOCTI B
oOMiH Ha JpiOHWYKH. TakoX PO3MOBITAIOCS MPO Te, MO MOTYKHUN
ToproBuii (IOT BXKE TMOYaB mepeBo3utu 10 €Bponu 3 HoBoro Caity
KOIITOBHOCTI, TIPSTHOIIi, TFOTIOH 1 IIOBK.

Ilina akniif xommaHii 3a mideHi AHi 31ertina 3 5 000 mo 25 000
niBpiB. IX CKymoByBaHHs Ta mepenpoaax Oyl CXOXi Ha emieMilo.
UuMm Oinplie mpoaaBanocs akdiif, THM MOMYJISAPHIIIAMH BOHHU
CTaBaIM, 1 TUM 0araTioio craBaja KOMITaHis.

V ciuni 1720 poky Jxon Jlo OyB BHHAropomXeHHWi 3a CBOIO
npamo. Moro npusHaumim reHepaibHuM KoHTposepoM Dpanmii. Le
U He TUBHO, aJKE 3aBJSKHU CTapaHHAM JIo neprkaBHA Ka3HaA 3a KOPOT-
KU dYac MOMOBHWJIACA JOOPOBUIBHMMH BHECKAMU TIPOMAASH Yy
PO3Mipi KiTBKOX COT€Hb MIBHOHIB JiBPIB.

3 kinng XVIII croniTTs kKopriopaTuBHi 00’ €IHAHHS OYaIH MPO-
HuKaTH A0 [liBHIYHOT AMepHKH, e B Pi3HUX HITaTax iM CTBOPIOBa-
JUCS MUTBroBi pexxumu. [loyanu BUHUKATH prnHi Kopropauii, sKi
HC NiHIMAIM BUPOOHULTBO HA SKICHO HOBUH PiBCHb, alle i MpuBeIH
JI0 PO3BUTKY MOHOIIONI3MY i HEIOOPOCOBICHOT KOHKypGHLIll

Y XIXcr. akuionepHa Qopma kopropauiii B Awruii HaOyna
UIMPOKOT0 IOLIMPEHHS: y 1843 p. mamiuyBanocs 994 aKuloHepHHx 3
1844 p. mo 1856 p. ix 6yJ10 3apeecTpoBano 4 409, mwo y neBHii Mipi
CBIAYMIIO NIPO AKTHBHUM PO3BUTOK aKLIOHEPHOTO KOPIIOPATHBHOTO
npasa.

Y XX cT. aKuioHepHe TOBAPHUCTBO CTAIO JAOMIHYHIOUOK OpraHi-
3aliiHO- TPaBOBOKO $opMOr0, a TOMy KOPIOPAaTHBHE YNPaBIIiHHS
Ha0yJI0 Haj3BMYAHHOI BaXIMBOCTI Ta 3abesnedye AOTPUMAHHA
1HTepeciB aKI[iOHEPIB 1 CYCHiJILCTBA 3araioMm [2].

CnMcok BUKOPHCTAHUX iH(POPMALIITHUX [ZKep e

1. emynsko B. M. ®inancoBuii puHOK:miapy4Huk / 3a pea. B. M. llle-
JynbKo. — 2-re BuA. — KuiB : 3nanns, 2008. — 535 c.

2. Srmypmxu A. B. EBomioniss CTaHOBJIGHHS Ta PO3BUTKY KOPIOpAIlii:
oprasizaniifHO-eKOHOMIYHHUH acnekT / 3a pen. A. B. AArmypmxu. — Kuis :
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AKTYANBbHICTb JOCNIOXEHHA KPUMIHATICTUYHOI
XAPAKTEPUCTUKU MT'PABEXIB, YYHUHEHUX
HENOBHOJIITHIMU

B. B. Pu6acb, cmydeHm cnieuiasibHocmi Npaso, epyna MNP-51

T. B. lweHko, Haykosul KepigHUK, cm. suknaday

Buwut Hag4YanbHul 3aknad Ykooricninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeaieri»

AKTyanpHOIO MPOOJIEMOI0 CHOTOJCHHS € 3JI0YMHHICTH HETIOBHO-
miTHIX. OcoOJMBe 3aHENMOKOEHHS BHKJIMKAE PIBEHH KOPHCIHBHX
3JI0YMHIB, CKOEHUX HEMOBHOJIITHIMU, 30KpeMa TpadexiB.

BigmoBigro mo odimiitaoi ctaructuku ['enepamsHoi [Ipokypa-
Typu Ykpainm y 2014 p. 3aKkiHUEHO JOCYIOBE PO3CITiTyBaHHS 3
HaTpaBJICHHIM 0 Cylly OOBHHYBAJIbHHUX aKTiB y 580 KpuMiHAIBHUX
mpoBapkeHHAX 3a cT. 186 KK YkpaiHu, BUNHEHUX HETIOBHOJITHIMHI
a0o 3a ix yuactio; y 2015p. — 574 ; y 2016 p. — 405 ; y 2017 p. — 433;
y 2018p. — 387 [1]. HaBeneni mani cBimgaTh Mpo MOCTYIIOBE 3MEH-
HICHHS KiNBKOCTI KPUMIHANBHUX MPOBAKEHb Yy SIKUX JIOCYJOBE
pO3CIiIyBaHHS 3aKiHYEHO, a OOBHWHYBAJbHI aKTH HAIPaBIECHO [0
cyny. BoaHowyac aHajmi3 CTaTUCTHYHOI 3BITHOCTI CBITYHUTH IIPO
3HA4YHy KUIBKICTh 3apeecTPOBAaHMX KPHMiHAIBHUX TPOBaKEHb, B
SIKUX OCOOM 3JIOYMHIINB He BCTaHOBJeHi. Cepes 3a3Ha4eHOT KaTeropii
0Ci0 BiJITIOBITHO MOXKYTh OYTH HETIOBHOJIITHI.

A ToMy BeJHMKE 3HAUSHHS JUIS CBOEYACHOTO BUSBICHHS, PO3-
KPUTTS Ta €EKTUBHOTO PO3CIIiTyBaHHS TpadexiB, BUNHEHUX HETIOB-
HOJIITHIMH, BiJlirpalOTh 3HAHHS MpAliBHUKAMHU CIIYUX Ta Ormepa-
TUBHUX MiAPO3ALIIB MO0 0COOJIMBOCTEH KPUMIHAIICTUYHOT XapakK-
TEPUCTHKH IIHX 3J0YNHIB.

KpuminamictiyHa XapakTepucTUKa — I CHCTeMa BIJIOMOCTEH
PO KPUMIHATICTUYHO 3HAYYIIl O3HAKU 3JIOYUHIB JAHOTO BUIY, IO
BioOpakae 3aKOHOMIpPHI 3B’S3KM MK HHMH 1 CIyrye MmoOymoBi Ta
MepEeBipIIi CIIUUX BEPCill y po3ciilyBaHH1 310uuHIB [2, c. 274].

[Ipyu3HaueHHsT KPUMIHAIICTHYHOI XapakTEPUCTUKU TOJSIrae B
TOMY, III0 BOHA CTIpHs€: 1) pO3pOOICHHIO OKPEMUX METOIHK po3ci-
JlyBaHHs; 2) MOOYJ0BI THIIOBUX MPOTpaM 1 MOJENeil pO3CIIiyBaHH
37I0YMHIB; 3) BU3HAUEHHIO HANpPAMY pO3CIiLyBaHHS KOHKPETHOTO
35I09HHY [2, ¢. 274].

KpuminamicTiuHa XapakTepHCTHUKA CKIAJAE€THCS 3 BiAMOBIIHHUX
CJIEMEHTIB, OJIHAK y HAYKOBiM JiTeparypi MyMKH BYCHHUX 3 ILOTO
NpUBOLY pi3HATHCS. Hallbinbll BOamo BHOKPEMIIIOE €IEMEHTH Kpu-
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MiHanmicTHyHOi Xapaktepuctuku B. 0. Hlemiteko: 1) croci6 3moun-
Hy; 2) Mic1ie Ta 00CTaHOBKY; 3) Yac BUMHEHHS 3JI0UMHY; 4) 3HAPIIISL
i 3aco0u; 5) mpeaMeT 3JI0YMHHOTO TIOCATaHHS;, 6) 0c00y MOTEPITiIOro
(>xepTBH); 7) 0cOOY 3IMOUMHIIS; 8) THIOBI CIIIN 3JI0YHHY [2, C. 274]

3a3HaucHi CICMCHTH TAaKOX CTaHOBISTH OCHOBY KpHMiHamic-
TUYHOI XapakTePUCTHKU TpabexiB, BUYMHEHHWX HETIOBHOJITHIMH.
PosrnsiHemo neski 3 HUX.

3okpema, MO0 CIOCOOIB CKOEHHS TPAOEKIB LI€I0 KATETOPIE0
oci0, To BOHH CYMPOBOIIKYIOTHCS 3yXBAIIiCTIO Ta BYMHCHHAM Pi3KHX
Ta H606I[yMaHI/IX JUii, SIKI HECYTh B COOI 3arposy [Uisi MOTEpIILIOro.
THUMOBUMH MICISIMU CKOEHHS TPa0ekiB HETIOBHOJITHIMHU € BiIKpHTa
MICIEeBICTh (BYJIMI, JICOBHI MacHB TOLIO), TPAHCIOPT (3ali3HHY-
HUH, aBTOMOOLTRHMI TomIo). llovactimany Hamamu TpabiKHUKIB B
IPOMAJICBKHX MICISIX, Ha TOABIpP’Ax, y mmia i3max, B Jidrax
KUTIIOBUX OYyIWHKIB, a TaKOX Ha 00’ €KTH BYIWYHOI Toprieimi. B
OCHOBHOMY IIi 3JI0YMHHU CKOIOIOTBCS y BeuipHil Ta HiuHuWi yac. Lle
00YMOBIICHO MaJIOJIOAHICTIO TPOMAJChKUX MICIb Ta BiJICYTHICTIO
oueBuAMiB. [IpeqmeToM mocsiranHs pu rpadbexi MOXyTh OyTH Pi3Hi
MaTepiajabHi MIHHOCTI Ta TPOIIOBI KOIIITH.

[lotepninuvu y 1iil Kareropii 37I0YMHIB SK MPaBUIO CTalOTh
JIIOJIM TIOXWJIOTO BIiKY, JKIHKH, IIJUIITKM Ta OCOOM B CTaHi aJIko-
TOJIFHOTO CII’STHIHHSL.

Oco0HMBOi yBaru 3aciyroBy€ BUBYEHHsI 0COOM 3younHI. Cuc-
TeMa 03HaK 0cOoOM 3JIOYMHII BKIIOYAE JlaHi JleMorpadiqHoro xapak-
TEpy, NesKi MOpalbHI BJIACTUBOCTI 1 IICHXOJIOTiYHI OCOOIUBOCTI
[2, c. 278]. A ToMy BaKJIMBO iX 3’sCOBYyBaTH. Tak, 3a CTAaTEBUM PO3-
IIOJIJIOM HEITOBHOJIITHI 3JIOYMHII YOJIOBIYOI'O CTaTl, BIKOBA KaTEro-
pist — Bixg 14 mo 18 pokis. i ocoOn MaroTh MOPIBHIHO HEBHUCOKUIA
IHTENIeKTyaIbHUM piBeHb. DIl CXWIBHI 10 BYMHEHHS TaKHX
3JI0YMHIB HETIOBHOJNITHI 3 HEMOBHHUX Ta HEOJIArOMONyYHHX CiMeH.
Bixom ocobOu 3yMOBIIIOETECS i MOTHBAIIiHA ClielU(iKa 3ITOYHHHOL
MOBEIIHKH 1€l KaTeropi’l' 3704nHIIB. YacTo 11 37I0YMHU Bi;[6yBa—
IOTbCS HA TPYHTI OCIIKSTHHITBA, TOMHIKOBO 3PO3YMINIOi pOMaH-
THKH, IPArHCHH JI0 CAMOCTBEP/KCHHSI, HACIII{yBaHHs aBTOPHTCTIB.
MOTHUBH MiJUTITKOBHX 3JIOYUHIB Y 0araTh0oX BHUIAAKAX BIAPIZHIIOTHCS
1H(paHTUIIBHICTIO, a BCS CTPYKTypa IX KpUMiHAJIBHOI MOBEIIHKH —
HEOOIPYHTOBAHICTIO, HEOOxyMaHicTIO [3, ¢. 145].

OTxe, DOCHIKEHHS] KPUMIHAJICTUYHOI XapaKTepUCTUKU Tpade-
XiB, BUNHEHUX HEMIOBHOJIITHIMHU, Ma€ HE JIMIIE BAXIIMBE TEOPETHYHE
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3HAYeHHS, a ¥ COpuUsie ONTHUMIi3alii MPaKTHYHOI AISUTBHOCTI 3 po3-
KPHUTTS Ta PO3CIIAYBaHHS WX 3JI0YHHIB.
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CTBOPEHHSA TA OIANbHICTb HAOKOHCTUTYLIIMHUX,
NO3ACYAOBUX KAPAJIbHO-PEMNPECUBHUX OPIrAHIB B
YKPAIHI B 30-40 POKAX XX CTONITTA

I. B. AlwieHko, cmydeHmka crieyianibHocmi Npaeo, epyna NMPmIB-51
P. M. Binokinb, Haykosuli KepieHUK, doueHm Kaghedpu ripasa, 0. i0. H.
Buwui Has4YanbHul 3aknad Ykooricninku «llonmaecbKkull yHieepcu-
mem eKOHOMIKU | mopaiernix»

CTBOpeHHs 1 aKTHBHA AisUIbHICTH M03aCyIOBUX OPTraHiB, sIKi Ha-
OyBarOTh BWIJISAJ KapalbHO-PEIPECUBHHUX CTPYKTYp € HEOJAMIHHHM
HACJIJIKOM HECTaOUTFHOCTI CYCIIBCTBA, SIKE CIIOCTEpirae Kapju-
HaJIbHI 3MiHH JICP’)KaBHOI CUCTEMH, a caMe CTaHOBJICHHS TOTaJiTap-
HOro pexxuMmy. HumieHHst crapoi comianbHOi mipaminu i 3amiHa ii
HOBUM TIPaBIISTYUM KJIACOM, SIKMH TParHyB 3aXUCTUTH CBOIO MOHO-
MoOJIiI0 Ha Bianxy, OyNb-SIKMM METOJIOM, caMe 1€l TpOolec MOPOHB
MEXaHi3M, KU 3MYIIyBaB OOSATHUCS YCiX iHAKOAYMIIiB.

ITig 103aCy/0BMMH  OpraHamu, CIJT PO3MNISIATH  JIePIKaBHI
HECYJIOBI OpraHH, sKi HajlICHI IPaBOM BUHOCHTH BIIACHI BHUPOKH B
CIPaBax i BUKOPUCTOBYBATH PeIpecii.

Besnocepennbo B Ykpaini gisuin: OcoOivMBa KOMICis 3 aami-
HictpatuBHoi Bucuiku npu HKBC YCPP (1922-1924 pp.), Oco6nu-
Ba Hapasa npu Kozxerii JITY YCPP (1924-1934 pp.), CyznoBa tpiiika
npu Konerii ATITY YCPP (1929-1934 pp.), Tpiiiku npu MicLeBHX
opraxax JITY YCPP, sxi IPOBOJMIN NPUMYCOBY KOHeKTI/IBISaHHO
TPIKM Ta OCOOIMBI TPIMKH NPH MICHEBUX ynpaBmHHst HKBC
YPCP (19351938 pp.) 3 OisJIbHICTIO SIKUX IOB’SI3aHUN TaK 3BaHHUN
«Benukuid Tepop». Kpim Toro, QpyHKIiOHyBana Iie HU3Ka M03acy0-
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BUX CTPYKTYD, SIKi HisTM 1M03a MEXaMH YKpaiHH, ajie TMOMINPIOBAIH
CBOIO PEIPEecCHBHY AisUTBHICTH Ha ii Tepuropito — CymoBa Komeris
OHITY (1923-1934 pp.), OcobmuBa Hapaga npu Koserii OJITY
(1924-1934 pp.), Ocob6mmBa Hapama nmpu HKBC-HKJIb-M/JIb-MBC
CPCP (1934-1953 pp.). [4, c.123].

Iepiony iCHYBaHHS KapalabHO- -PEeTPECUBHHX OpFaHlB MOYKHa
OXapakTepu3yBaTH TEPMIHOM «Tpilika». TepMiHOM «Tpiiika» ys3a-
TaJIbHIOBANIN CYKYIHICTh mo3acynoBux opra"iB y CPCP, a cawme:
«IBIMKM», 0COONMWBI Kowmicii, ocoOmmBi Hapamu, kojerii OIITY
TOLIO.

[epmri «Tpifikm» Oy cTBOpeHi Ha movatky 20-x pokiB XX cro-
JIUTTS IS T103aCyIOBOTO aHali3y CIpaB Mpo OaHIUTH3M. AJie uepes
3MEHILEHHSI OTIOPY HAPOJHHUX Mac J0 PaAsHCBHKOI BIAAH, TiSUIBHICTH
OpraHy IPUIHHUIIH.

Ha wmexi 20-30-x pokiB, mpaBisAdi Kojia MOBEPHYIUCS IO Ka-
paIbHO-PENPECUBHUX OPraHiB, SIKi CTalH OMOPOI0 BIagul y Mepiof
CYCIIJIBHOI KOJICKTHBI3AIIIT.

[Nocunarounce Ha upkysip OAITY Bix 1931 p., «rpiiiku» Oymo
CTBOPEHO Y IIEHTPAILHOMY arapari Li€i K MOJITHYHOI CIeICcTyKO0u.
B mepiox 3 1930 mo 1934 pp. cymoBa «rpilika» Aisiia Ipu KOJETii
BimomcTBa neprxkaHoi Oe3nekn HKBC. 1g «rpifika» 3acTocoByBaia
yB' S3HEHHS Yy BHIIPaBHO-TPYIOBUX Tabopax Ta aJMiHICTPaTUBHY
BUCHIIKY.

[ToBHOBasKeHHS «TPIHOK» PO3IIUPWIA B B POKH CYCIIIBHOI KO-
JIEKTUBI3aMii, MO0 3MEHIIUTH OIip CEJITHCTBA MPOTH 3MiHH chop-
MOBaHUX Tpajauiii xuTTs. Llell opran oTprMaB MpaBo BHIOI MipH
TNOKAapaHHs y CIpaBax MPO PO3KPAAHHS ACPKABHOI Ta CYCIIUIBHOI
BJIACHOCTI, 30pOiHMH OGaHAMTH3M, NPO MOBCTAHCTBO Ta KOHTppe-
BOJIIOLIO, po KaHi0ami3M, SKWUH CHiAg po3rIsAaTH SK HaCHIiJOK
MPUMYCOBOT KOJIEKTHBI3allii Ta rojozgomopy [2].

3 _TpaBHsl 1935p. B pesyabrati dikBigauii OAIY 1 AITY YCPP
«Tpilikn» novanu icayBatu sk Ocobnusa Hapana npu HKBC CPCP.
UnenoMm ocobnuBoi Hapaau OyB HavanbHUK Yrpaeninas HKBC a6o
HOTro 3aCTYNHMK, HAYaJIbHUK YHPABIiHHS MUTILII Ta HaYaJbHUK Bif-
ity YHKBC, sixuit nopymme cnpay. CiniJi 3a3Ha4UTH, IO HA 3aCi-
JaHHIX MaB OyTH HpeJICTaBHUK MPOKypopchkoro Harmsiny [1, c. 341].

23 ciuns 1935 p. npokypop CPCP A. BummHchbkuid BUaB Ju-
PEKTHBY, B SIKii NPONOHYBaB «CIPaBH, B SKUX BIACYTHI AOCTaTHI
JOKYMEHTAJIbHI JaHi A POy B CyJdaX, HANpPaBIATH Ui PO3-
rsiny Oco6muBoi Hapaam HKBC CPCPy». Came 1o AupeKkTuBy
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MO>KHA PO3TJISIIATH SIK BKa3iBKy A0 (abpukauii 3BUHyBaueHb 3 MOJIi-
THYHUMH eJeMeHTaMu [6].

B poku «Benmukoro tepopy», skuii B icTopii YkpaiHu acomiro-
€THCS 3 AIIOI€EM JCP)KaBHOI'O HACHIIBCTBA, 3a CTATUCTUYHUMM JaHH-
MH, JICBOBY YacTKY 3aCyKCHUX CTAHOBIISTH CaMe JKEPTBH 1103acy10-
BUX opraHiB. PempecuBHa kammaHis 100M «Bemmkoro Tepopy»
1936-1938 pp. 4iTKO CIpsIMOBYBaJIacsl HA Ti BEPCTBU HACEJICHHS, SIKi
KiacuikyBad K TEPEHIKOAy IS TOJITHKH «MOOITFHOTO coIlia-
mismy». Y nepioxa 3 1937 mo 1938 pik gisnbHICTH 03aCYAOBUX Opra-
HiB MOXXHa PO3LIHIOBaTH K TaKy, IO XapaKTEpU3yeThCs HE SKic-
HUMU IOKa3HUKAMH PeTpeciii, a KimpbKicHUMH. [3].

Bunitky 1937 p., srigno nakasy HKBC CPCP cknan «rpiiiok»
3MiHHBCS. [X cTBOpeHHs BimOyBajiocs MijJ TOJOBYBaHHSIM HapKOMIB
BHYTPIIIHIX CHpaB pecnyOiiK, HaYaJbHHUKIB KpalHOBUX Ta 0OJaCHUX
YHKBC 3a ygacTto BiamoBigHo neprmx cekperapiB L[K xommapTiii
COIO3HUX pecmyOumiK, KpaiioBux i oOmacHux komitetiB BKII(0) Ta
MPOKYpOPIB BIAMOBIAHMX PiBHIB. BilMoBigHO 10 HaKa3y, IIi OpraHu-
3aJy4MIMCS IPAaBOM BUHOCUTH BUPOKHM BHILIOI MipH MOKapaHHS a0o
yB' SI3HEHHS 1O BUIIPAaBHO-TPYJOBHUX Ta0OpiB Ha TepMiH Bix § 1o
10 poxkis.

Bigmorigno mo nakaszie HKBC Bim 11 cepmus 1937 poky Ta
20 BepecHs 1937 p. B nelt nepion 3aTBEPIUKYETHCS TOPAZIOK PO3IILs-
ny crpas 6e3 BUKIMKY OOBMHYBAYCHOrO i CBIAKIB 10 CyAy BHILOO
«aBitikotro» B ckiani ['omoeu Bepxosunoro Cymy CPCP i [Ipokypopa
CPCP [5].

Uepe3 icHyBaHHS 1M03aCy0BUX KapajlbHO-PENPECUBHUX OPTaHiB
BUHHKJIM TOPYILEHHS B MPOLECyaJbHOMY 3aKOHOAABCTBI Ta OpraHi-
3amii ciiguoi podoru opranie HKBC, tomy nakazom HKBC CPCP
Bix 26 muctonana 1938 p. «rpiiikm» nikBigosano. Lle roBoputs mpo
Te, mo 3 1938 poky B YPCP He misiB »K0JieH 103acCyIOBHUIl OpraH,
SIKUI MaB TIpaBO BUIIOI Mipy oKkapaHHs. [2].

3 mporo 4dacy i 10 1953 poky B opraHax Jep»aHoi O€3IeKH JIisiB
OJIMH To3acyqoBuii opran — OcobnuBa Hapana, sika Oyya HajilieHa
JUIIE MPaBOM BUCHJIKH, 3acliaHHA Ta YB' SI3HEHHS y BUIPABHO-
TPYJIOBHX Tabopax.

OcraTto4yHo no3acyaoBi opranu y Buriisigi Oco0nmMBoi Hapaau npu
MBC CPCP niksigoano Ykazom Ipe3unii BP CPCP Bix 1 BepecHs
1953 p. [1, c. 567].

Otxe, peanbHa TisSUIbHICTh 03aCyIOBUX KapaJlbHO-PENPECUBHUX
opraniB B YKpaiHi y BH3HaueHi poku, Oyna crpsiMOBaHa Ha oOcCiO,
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SKMX BB&KAIHM PEATbHOI0 3arpo30I0 Ui BIAgH, TaKOX THX, XTO
MPOBOJMB aHTUPAJSHCHKI ariTamii, po3rsSHYBIIH COLIaIbHO-(PaxoBy
HaJISKHICTh PENPECOBAHUX, TO OUIBIIICTh 3 HUX CTAHOBIIATH POOIT-
HUKH Ta CEJISIHU, OKPEMO CIIiJl pO3TIIAAAaTH IPYMy OCBIYEHUX JIOJIEH,
3a SKUMH BCTAHOBJIIOBAJIACS INUJIbHA «OMiKa». J[0 OCHOB MisUTbHOCTI
[M03aCyJJOBHX OpPTaHiB CIiJl BITHOCUTH: PillIeHHS, BKa3iBKH, TOCTAHO-
BU Ta IHCTPYKUil Baju, MOCTiHE MParHEHHS A0 CAMOBIKHBAHHS Ta
HaMaraHHS JOBECTH BJIACHY HEOOXITHICTb.

TakuM 4YWHOM, TI03aCyJIOBI OpraHM CTalld TapaHTOM IPABISIOT
SNITH BiA BiJ] OYJb-SIKOTO MacOBOTO IPOTECTY,3aC00aMU BCTAaHOB-
JICHHSI TOTAJILHOTO KOHTPOITIO 33 BCiMa CYCIIJIbHUMU Ta IPUBATHUMU
chepaMu KHUTTA,a TAaKOXK 3a0e3IeuyBalin JIeprkaBy poO0OUOI0 CHIIOH,
SAKY MOXKHA OyJI0 BUKOPHCTOBYBATHU B iHTepecax (hopcoBaHoi iHAYCT-
piamizanii. [TozacynoBi kapajabHO- penpeanHl opranu, Oymu 30poero,
sIKa JIOTIOMOTJIa BCTAHOBUTH FETEMOHIIO TOTATITAPHOTO PEKHIMY.
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®OPMA EPXXABHOI'O YCTPOLIO:
3ArAJIbHOTEOPETUYHI ACIMNEKTU

B. O. bpeyc, cmydeHmka cneuianbHocmi Npaso, epyna MNP-11

C. O. Madkuil, Haykosull KepigHUK, rpoghecop Kaghedpu rpaeo-
3Hascmea, 0. (0. H.

Buwut HasuyanbHul 3aknad Ykooncninku «llonmaesceKkuli yHieepcu-
mem eKOHOMIKU | mopaierni»

dopma nepkaBU € NUTAHHAM, SIKE HIKOIM HE BTpadae CBOET
aKTyanbHOCTi. €IMHOTO MiAXOAY OO BU3HAYCHHS MOHSTTS 1 CTPYK-
Typu (HOpMU epKaBH B IOpUANYHIN Hayti He icHye. TpaanumiiHo iy
MOHATTSIM (QOPMHU  JIepKaBH PO3YMIIOTh OpraHi3allii0 MO THIHOL
BII/IA B JIEPrKaBi, PO3TISHYTY B €HOCTI ii TPHOX CKIaMOBUX: (popMH
JepKaBHOTO YCTpOr0, (OPMH JAEp>KaBHOTO TPAaBIiHHA Ta (GopMH
neprkaBHOTO pexumy [1, c. 67]. Caix mOroguTHCh 13 TOCIiTHHKAMH,
SIKi BBaYKarOTh, 1110 (hopMa Jiep>KaBU € OJTHIEIO i3 TOJOBHHUX KaTEropi,
SKi XapaKTepu3yloTh SIK caMmy JepXaBy, Tak i TOH cmoci0, y skui
BOHA B3aEMOJIIE i3 cycHinbecTBOM [3, ¢. 2].Y IbOMY CeHCI HayKOBHMA
aHaJi3 MOHATTS POPMHU JEP>KaBHOTO YCTPOIO € BAKIUBHM TEOPETUY-
HHM 3aBJAHHAM U1 CYy4acHOI FOPUANYHOI HAYKH.

dopma AepKABHOTO YCTPOK HAYKOBLSIMH PO3IIISAAETHCS Iepe-
BO)XHO SIK OJHH i3 eleMeHTiB (OpMHU JepKaBU B IIJIOMY, aiKe B
OCHOBY BHU3HAQUEHHS IbOTO TOHATTS IOKJIAJACHO Taky Oa3HuCHY
XapaKTepUCTUKy JAep)KaBH, sIK Teputopis. Ilpm 1mboMy MOHATTAM
<<TepI/ITOpi$I» HE JIMIIIe OXOILTIOETHCS IICBHMIA TeorpadiaHuil IPocCTip,
a i ¢ikcyeTbca WiTKa W OJHO3HaYHa yMoBa (POpMyBaHHS Ta iCHY-
BaHHs JICPXKABHOCTI B wioMy. dopMa [EPXKABHOIO NpPABIiHHS Ta
(dhopma Jiep>kaBHOT'O YCTPOIO B iX €HOCTI TPAKTYIOTHCS K CTPYKTYpa
oprasizarii my0IiqHO1 BIIajIH.

MoskHa cTBep/KyBaTH, 10 (opMa ACPKABHOIO YCTPOIO € He-
BIJI’EMHOIO CKJIajl0BOIO (opmu jepxkaBH. Bei cTpykTypHi YacTuHM
(hopmu 1iepraBu YTBOPIOKOTE OpraHiuHy €HicThb. Lle He Tpu popmu,
a TpU aclekTH €auHol GopMmu JepkaBu. Yacto 3miHa OJIHOTO 3
CJIEMEHTIB (hOpMH [IepKaBH BIUIMBAE Ha MOJAIIBILY 3MiHY IHIIOTO.

Butache mix ¢popmoro JICPKABHOTO yCTPOFO HAYKOBILI PO3yMilOTh
HALIOHANLHO-TEPUTOPIaNIbHY i aIMIHICTPATHBHO-TEPUTOPIATIbHY Opr-
aHi3aIlifo JIep)KaBHOI BIAAM, sIKa XapaKTepPHU3Yye CITIBBIIHOIICHHS
YaCTUH JIepKaBH Ta ii opraiB Mix co001o0 i aepskaBoto B Linomy. Lle
crnoci® B3a€MOBITHOCHH ii TEPUTOpIAIbHUX YTBOPEHb (CKJIaJOBUX
YaCTHUH), SKUH 3aKpIIJICHUI OCHOBHUM 3aKOHOM JiepkasH [2, c. 105].

- © NYET - 249



Ha cranoBnenns ¢opMu Aep:kaBHOTO yCTpOIO BIUIMBAE HHU3KAa YWH-
HHKIB: ICTOPHYHI OCOOJHMBOCTI, HAITIOHATBHI TpaguIlii, reorpadidne
po3TanryBaHHsl TOIIO. 3a3BU4ail 3a (POPMOIO JIEPKABHOTO YCTPOIO
JeprKaBH TMOIIAIOTH Ha MPOcCTi (YHITapHI) Ta CKIIaIHI.

VHiTapHa nepkaBa — IiTicHAa Jep)kaBa, TEPUTOPIS SKOI MOIis-
€THCS HA aJAMIHICTPATHBHO-TCPUTOPIAIbHI OIWHUII, KOTpI HE MO-
KyTb OyTH Cy0’€KTaMHM MIXKHapOIHHX BIIHOCHH Ta HE MAalOTh O3HAK
cyBepeHiTeTy. BapTo 3a3HaunTH, IO CHOTOAHI OUTBIICTH KpaiH €
pocTuMH, To0TO yHiTapHUME (167 13 6mm3pko 220). YHiTapHA Aep-
KaBa € TMPOCTOIO Ta LIJTICHOI, OAHAK JI0 1l CKIaay MOXYTb BXOIUTH
ABTOHOMHI TEpUTOpPiabHI OJWHMIN, HAAUICHI OKPEMHMH O3HAKaMHU
JICP)KABHOCTI, SKI 3IIACHIOIOTH TEBHI IepelaHi iM IICHTPaIbHOO
BIIQ/IOI0 CYBEPEHHI MTpaBa.

HaTtomicTh ckiamHi AepaBH CKIIAJAIOTHCS 3 OKPEMHX JCpiKaB-
HUX YTBOpPEHbB, SKi HAMIJIEHI yciMa O3HAKaMH JIEpP)KaBH, OJHAK dac-
THHY TOBHOBa)XXEHb, SKI BOHHM MalOTh, NEPEAlOTh IIEHTPATBHUM
opraHam JepaBu. BHOKpEMITIOIOTh Taki BUAM CKIAIHUX JEpPKaB:
(dbeneparis; koHemeparis; iMmepis.

Denepartist — 1e ckiajHa JAep)KaBa, CKIaIOBI €JIEMEHTH SIKOT —
JepKaBHI YTBOPEHHSI, SIKi MAIOTh MEBHY MOJITHYHY CaMOCTIHHICTb.
3apa3 y cBiTi HAMUYIOTh 27 deaepartiii.

Kondenepariist — coro3 cyBepeHHUX JepxkaB, sIKi 00’ €THAINCS IS
JOCSITHEHHSI CIIJIbHOT METH, SIKa [IKABUTh KOKHOTO 3 HUX. 3a3BHYaid
koH(eepalliss ado HepeTBOPIOEThCS Ha (eneparito, ado k po3ma-
TA€THCS 3 JOCSTHEHHSIM CIUTBHUX LTS,

Immepist — ¢popma aepikaBHOTO YCTPOFO, PI3HOBU CKIIAJIHOI Jep-
KaBH, sIKa XapaKTepU3YEThCSI HACHIBHUIIBKAM 00’ €THAHHIM TEpH-
TOpIil CyBEPEHHHX JepKaB abo ix wactuH. Llg cknamna Jiepasa
CKJIQJIAETHCS 13 METPOIIOJIiT, TOOTO TOJIOBHOT JIEpiKaBH, Ta 11 KOJIOHIH.

OTxe, NIOXOOMMO BHCHOBKY, IO TiX (OpMOIO JepKaBHOTO
YCTPOIO BapTO PO3yMITH HaIliOHAILHO-TEPUTOPIaAIbHY U aIMiHICTpa-
TUBHO-TEPUTOPIAJIbHY OpraHi3alilo AepXaBHOI BJIAAW, SIKA Xapak-
TEpU3YE CITIBBITHOIICHHS YACTHH JIEpXaBH Ta ii opraHiB Mixk co00¥0
1 gepkaBoro B Litomy. @opma epKaBHOTO YCTPOIO € HEB1JI €MHOIO 1
BaXXITUBOIO CKJIAJIOBOIO (DOPMH JIepiKaBH.
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Buwui Has4YanbHul 3aknad Ykoornicninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeaiesi»

IIpobnemaruka  popmu JICPHKABHOTO OpPaBITiHHS 3aBXKAU €
aKTyalbHOIO JUISl CYCITUIBCTBA 1 IMCKYCIHHOIO B FOPHAMYHINA HayIi.
3MiHK (OpMH JEPKABHOTO NPABIIHHS € HONITHKO-IIPABOBHM BHPa-
JKCHHSIM 3MIHH CIIBBIJHOLICHHS IOMITHYHHX CHII y KpalHl 4y 3a il
MEKaMH, [0 MU 6a4uMO i Ha NPUKIALl HOBITHBOI icTOPIi YKpaiHu.
IIpore HaykoBe ,E[OCJ'II,[[)I(GHHH bopmu JICPIKABHOTO TPABIIHHS 110~
LTBHO TOYMHATH 31 3’SICYBaHHS IMBUTI3AIIfHOT CYTHOCTI LLOTO
SIBULIIA.

Binomuii ykpaincekuii teopetruk npasa C. K. boctan 3a3nauae,
mo «hopMa JECPKAaBHOTO IMPABIIHHSA, B OHTOJIOTIYHOMY CBOEMY
3HAYEeHHI, — [I€ 1HCTUTYIIOHATFHO-()YHKI[IOHAThHA CHCTEMA JIepKaB-
HOl BIQJM, 3MICT SIKOi BH3HAYAETLCS TEBHHM TOPSIKOM dopmy-
opraHlB I[epmaBHm Bragm» [2, c. 25]. [HI1 HayKOBIII 30CEPEIKYIOTh
yBary Ha B3a€MO3B’fA3KaxX MiXK 3aKOHOJABYOI0 Ta BHKOHABUOIO BIIa-
JI010, Ha OCOOJIMBOCTSIX CTATyCy IJIaBH IEP/KaBH abo IHIIMX aCIEKTax
3MICTY MOHSTTS «(popMa AepKaBHOrO HpasiiHHsD). Jleski nociinHu-
KM BB&)XAaOTh, 0 (GOPMY MpPABIIHHS CIiJ PO3YMITH SIK TPABOBIA-
HOCHHH, a HE SIK «CYKYIHICTh OpTaHiB Jep:kaBu» abo «IpaBoBe
CTaHOBHIIE IMaBH JepkaBu». OTKe, ICHYIOTh PI3SHOMaHITHI Bapiawii
BU3HAYEHHS MOHATTS «(pOopMa JEepiKaBHOTO TPABIIHHS, SKi B CBOTH
CYKYITHOCTI OITMCYIOTh JaHy KaTeropito ik 6araroacrekTHE SBUILE.

Knacudikauis ¢popm mepxkaBHOTO HpaBiiHHS OyJia 1 3aIUIIA€THCS
MPeMETOM OCOOJIMBOTO iHTEpEeCy HAyKOBIIIB Ha BCIX eramax po3-
BUTKY JIEPKaBHO-OPraHi30BaHOTO CYCHIJILCTBA. T€OPETHKH TpaBa He
4acTo BHUXOJATH 32 MEXI 3aralbHONPUHHATOI Kiacudikariifaol
cxeMHu (QOopM Jep>KaBHOTO MPAaBIiHHSA, BUOKPEMIIIOIOUM JBa TOJIOBHI
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BUAM: MOHapxifo Ta pecmyOmiky. [lemo BiAMIHHOIO € TMO3HIIs
C. K. bocrana, skwif y cBOIX HpaIlsix MPOMOHY€E PO3TIITHYTH TOJiap-
XiI0 SK aHTHIIOA MOHApXii. 3ayBakKMMO, IO Iij| MOJIIapXi€ Po3y-
MifOTh ()OpMy oOprasizamii Iep)kaBHOI BIAAH, SKa THIIOJOTIYHO
BiJNIOBiZIa€ Cy4acHOMY TPOMaJITHCBKOMY CYCHiNbCTBY [1].

BaxxnmuBrM acmeKTOM JOCTIKEHHS (GOpM Iep>KaBHOTO IIpaB-
JHHA € aHami3 iX CMiBBiTHOIICHHS Ta B3a€MO3B’SI3KiB 3 ICTOPHYHUMHU
THUITaMH JepKaBH. ICTOPHYHI €MOXH, IO 3yMOBIIOIOTH BHHUKHEHHS,
PO3BUTOK Ta SAKICHHU TEpexiJ Bil OJHOTO CYCHUIBHOTO CTaHy [0
HACTYITHOTO, € Ti€I0 OCHOBOIO, Ha sIKiil GOpMYIOThCS HEOOXigHI s
MM3HAHHS 3aKOHOMIPHOCTEH PO3BHUTKY COLIaTbHUX SBHUII BiATIOBIAHI
icTopu4Hi TUMH. [ BU3HAYEHHsI iCTOPUYHHMX THUIIB JIEp)KaB TPH-
BaJMii 4yac BUKOPHUCTOBYBAaBCS (DOpPMAamiWHWHN MiIXiMd, SIKAH TPYHTY-
€TbCS HAa BUYCHHI MPO 3MiHY CYyCHiIBHO-EKOHOMIYHUX QopMalii,
KOXHIH 3 AKMX BiINOBiIa€e CBii icropuvHuid THm Aepxkasu. [lepexin
BiJl OZJTHOTO i1CTOPHUYHOTO THITY JCpP>KaBU JO 1HIIOTO TPAKTYETHCS SIK
HACIiIOK 3MIHM apXaiuHUX TUMIB BUPOOHMYUX BIIHOCHH 1 3aMiHM iX
HOBUMH. BiamosigHo no popmamniiHoro mimxoy, AepkaBa BUCTyIIAE
SIK «IUKTaTypa €eKOHOMIYHO MaHIBHOTO Kiacy» [3, ¢. 51-52].

HayxoBmi BUAUTSIOTH Taki iCTOpHYHI TN Nepkas: 1) pabosnac-
HUIBKYIL; 2) deonanbauid; 3) OypikyasHuii; 4) comianmictuaauid. Icto-
PHYHI TUIH Jep>KaBU 3yMOBIIOIOTHCS Hacammepe[ ii enoxaibHHUMHU
TPaJUIlisIMUA, BUMOTAaMH PO3BUTKY CYCIJILCTBA Ta iCTOPUYHOKO JI0-
ooro. [lepexin Big OJHOTO ICTOPHUYHOrO THUITY JEPKABH IO IHIIOTO
HEPIIKO CYTPOBOKYETHCS 3MiHOK (DOPMHU JePKaBHOTO TPAaBIiHHS.
JJis KO’)KHOTO iCTOPUYHOTO THUITYy JAEp’KaBH HaHOUIBII MpUTaMaHHA
meBHa ¢opma JIePAKABHOTO MpaBIiHHs. B ocTaHHI CTOMITTS 4iTKO
IPOCTEXKYIOTCS TCHICHLLT [IePeXO/Ly Bil MOHAPXI4HOI PopMH IpaB-
mHHA 10 pecnyOnikaHcekoi, abo sk 3asuadae C. K. bocran — 1o
ToJiapXiqHOL.

B ycix 1HBap1aHTax (hopMa nepaBHOrO NpaBIiHHA SIK CHOCIO
opraHizaiii 1 3//iCHCHHS BHILOI BIIAJK Y JICP)KaBl € CYTHICHO Bax-
JIUBUM KOMITOHEHTOM JIEP’KaBHOTO i CycriuibHOro sany. Gopma nep-
KABHOTO MPAaBIiHHS XapaKTEPU3YEThCS CTATyCOM TIJIaBH AEPKaBH,
MOJILJIOM BJIAJM MK JEpKAaBHUMH OpraHamu, e(eKTHBHICTIO CHUCTE-
MH CTPUMYBaHb i HIPOTUBAr, a TAKOX 3yMOBIIIOETHCSA ICTOPUUHUMHU
00CTABUHAMH PO3BHTKY JICPXKABHOI BIIajIH. BH6ip Mozxeni bopmu
JICPKaBHOTO TPABIIiHHA BILTHBAE HA PO3BUTOK HAWBAXKIMBIIINX Chep
CYCIUIBHOTO JKMTTS: MOJITHYHOI, EKOHOMIYHOi, COLIaNbHOI Ta
JyXOBHOI.
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VYkpaiHa nmpoiia CKIagHUM Ta CyNEpewIMBUNM LUISX y BU3HA-
YeHH1 HAOLTbI eeKTHBHOI Ta MPOrpecuBHOI GOPMHU JEePKABHOTO
npaBiiHHg. HuHi icHye moTpeba B yOOCKOHAJeHHI opraHizamii
BEPXOBHOI BIaau B YKpaiHi Julsl NPOAYKTHBHOIO ()YHKLIOHYBAaHH
CHCTEMH MOAULY BIajAM, CTPUMYBaHb Ta HPOTHBAr, sKi TOKJIMKaHI
CIPUSITH €(PEKTUBHOCTI MiSNIBHOCTI AEPKABHOTO MEXaHI3MYy.

Cnucok BUKOPUCTAHUX iHpopMamiHiHUX TKepes

1. Bocran C. K. MoHapxis i momapxis sk icropwuni tumu (opmu nep-
xagHoro npasiinas / C. K. bocran // BicHuk 3anopi3pkoro 1epKaBHOTO
yHiBepcurety. — 2005. — Ne 4. — C. 18-24.

2. Bbocran C. K. Ionarrs gopmu nepkaBHOTO TPaBIiHHS Ta i1 iCTOPUYHI
Tumu / C. K. Bocran // Bnana. JIronuaa. 3akon. —2011. —Ne 1. — C. 22-36.

3. Ckakyn O. ®. Teopis nepxaBu i mpaBa : MiIAPYYHHUK : [mep. 3 poc.] /
O. @. CkaxyH. — XapkiB : Koncym, 2001. — 656 c.

NMPUHUUIMU NMPABA AK OB’EKT
3ATrAJIbHOTEOPETUYHOI'O NMPABOMISHAHHA

I. O. KasyH, cmydeHmka cnieujanbHocmi lpaso, epyna NP-11

C. O. Madkull, Haykosull KepigHUK, rpoghecop Kaghedpu rpaso-
3Hascmea, 0. (0. H.

Buwui Has4YanbHul 3aknad Ykooricninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeaiesi»

AKTyanbHICTh JaHOI TEMH IOJISITAE B TOMY, 110 IPUHIIMIIK [TPaBa
TeHETHUYHO Mepe0yBaroTh B OCHOBI BCi€i 3axiIHOEBPONEHCHKOI Tpa-
BOBOI cuCTeMH, 10 skoi Tsbkie Ykpaina. Teopernuna mnpobiema
BU3HAYEHHS MOHATTS NPUHLMUIIB IpaBa Ta iX CyTHOCTI € HAa CbOT'O/HI
«BIIKPHTOIO» 1 «TOCTPOIOY». Be3 BUBUCHHS NPHHUMIIB NpaBa MU He
MOKEMO 3pO3yMITH IPHPOIY NPABOBOi CUCTEMH, TEHACHUIT i pos-
BUTKY. 3a JIOTIOMOTOI0 NPUHLMIIB NpaBa 3iHICHIOETbCS CUCTEMHHIM
BIUTMB TIpaBa Ha CYCHUIIBHI BiTHOCHHU 1 3a0€3MeuyeThCsl CTIHKHMA
3B’5130K HOPM IIpaB MDX COGOI0 Ta 3 iHIIMMH IOPUAMYHUMA 3aco0a-
mu. DopMyBaHHs npo¢eciiiHoi NpaBocBiAOMOCTI (axiBLs y BUILIA
IOPUIIMYHIN TIKOMI 0e3 3aCBOEHHSI CUCTEMH MPHUHIMITIB TPaBa TaKOX
HEMOXKITUBE.

IcHY€e MIMpOKUl CIIeKTp TEOPETHYHHX IMiJXOJIB JI0 PO3YMIHHS Ta
TIyMaueHHS MOHATTA NPUHLMINB IpaBa. BaxiuBy poiyib Bigirpae
npodecis ocodw, sSKka TPaKTye MOHITTS NPUHIMIIB mpaBa. Hampuk-
maj, y4eHHiH (,Z[OKTpI/IHaJ'IBHe BUKOpPHUCTaHH:), cynns (ropucnpy-
JeHLIIiHEe BHKOPUCTAaHHS) a00 3aKOHOJIABElb (3aKOHOAABYE BUKO-
pPHUCTaHHSA).

- © NYET - 253



VY 3araibHOTEOPETUYHOMY KOHTEKCTI MPUHLUIHM IpaBa — Ie TaKi
3acaJHMYI ifei TpaBa, SKi BU3HAYAIOTH 3MICT 1 CIIPSIMOBAHICTh HOTO
HOPM Ta XapaKTEePH3YIOThCSI CHCTEMHICTIO, B3a€MOY3TOIKEHICTIO,
3araJbHO000B’ I3KOBICTIO, yHiBepcaJ'IBHiCTIO CTaOUTBHICTIO, TIpea-
METHOIO BU3HAYEHICTIO, 3araano3Haqym1CT}o Ta PETyJISTHBHICTIO.

Li inei MaroTh 060B’SI3KOBHIH XapakTep 1 IIIM CIIPUSIIOTH €THOCTI 1
B3a€MOJI1 BCiX €JIEMEHTIB IPaBOBOi CUCTEMH.

OcmucieHHsT CyTHOCTI MPUHIIMITIB MpaBa Ta B3a€MO3B’SI3KIB MiXK
HUMU 3IIACHIOEThCS depe3 iX Kiacudikariro. ToMmy icHye Bennka
KUIBKICTB MiAXO/IB JI0 Kiacu(ikallii IpUHIIUITIB MpaBa.

Y HOBITHIA YKpaiHCHKiIA IOPUCTIPYIEHII] HAWOULIBII TPYHTOBHY
PO3pOOKY MPUHIMIMK TpaBa oTpumanu y mpaii «[IpuHnumnm npasa
Yxkpainm» Bimomoro BueHoro A. M. Komopist. JlocmigHuk mpomnoHye
HaWIIMPIIANA TiIX1A 10 KﬂacmpiKaui’i MIPUHIIMIIIB TIpaBa [1 c. 39].
30KpeMa, 3aIeKHO Bill PiBHS PEry/IbOBaHUX CYCIIIBHHX BiIHOCHH
BIH BHOKPEMIIIOE€ 3aralbHOMOACHKI (LMBLII3aUiNHI), PerioHaIbHO-
KOHTHHEHTaNbHI, HaliOHATbHI (BHYTPIIIHBOAEPKABHI) MPUHIUIIH
mpaBa. 3a GOpMOI0 HOPMATHBHOTO BUPa3y — MPUHIIUITH, 3aKPiIIeHi
y BHYTPIIIHBOJEP)KaBHUX JAEKIapallisx, y JKepelnax MiKHapOJHOTO
MpaBa, B KOHCTUTYIIISAX, Y TOTOYHOMY 3aKOHOJIABCTBI. 3a cheporo mii
— 3araJbHOMpPaBOBI (3arajibHi, OCHOBHI), MIXraay3eBi, Taly3eBli,
miArary3esi, IPUHLMIIN IHCTUTYTIB MpaBa. 3a 3MiCTOM — 3arajbHOCO-
1iajIbHI Ta CHeiaIbHO-FOPUINYHI TPUHIIUIIH.

HaiimomupeHimmm y 1opuanyHii 1iTepaTypi € NOoJIil Ha MpHH-
UMK 3arabHOCOIIATIBHOrO Ta TMPUHIUIHN IOPUIUYHOTO MpaBa.
3aranpHOCOMLIANBHE 1 IOPUIUYHE MPAaBO HEPO3PUBHO MOB’s3aHI MiXK
coboro. I Xo4a iCHYIOTB IEBHI BIAMIHHOCTI y Camiil CyTHOCTI IUX
TOHsTh, aJle X MEPIIOOCHOBA € €1MHOK. CaMe TOMY IPH yTBOPCHHI
FOPHIMYHOTO [IPaBa € HAYKOBO HEOOXiAHMM 3BEPHEHHS JI0 OCHOB i
BUTOKIB 3araJibHOCOIIQJILHOTO TpaBa.

Jlo nmpuHIUMIB 3arajibHOCOLIAIBHOTO TpaBa BiJHOCITH: JOMIiHY-
BaHHS 3arajbHOJIOACEKUX IIIHHOCTEH HaJl IHTepecaMu KJIaciB, HaIlii
Ta 1H.; BEPXOBEHCTBO IPOMASIHCHKOTO CYCIUIBCTBA HAJI JICPIKaBOIO;
BEPXOBEHCTBO IPABOBUX 3aKOHIB HAJ TOJITHYHOW Ta (hi3HYHOIO
CHJIOIO; PI3HOMAHITHICT Ta PIBHOIPABHICTD Pi3HUX (HOPM BIACHOCTI;
cB00O/1a MiNPUEMHHIIBKOI JiSUTBHOCT1; BEPXOBEHCTBO IIpaB i CBO0OT
JIIOIMHY HaJI TIpaBaMU JIepyKaBU.

IIprHIMIM FOPHANYHOTO MpaBa MOAUIIOTECS HA 3aralbHONpa-
BOBI, MDKraJly3eBi, rajly3esi Ta IHCTUTyUilHI npuHumny. Jlo 3araib-
HOIIPaBOBUX MO’KHA BiTHECTH: T'yMaHi3M, PiBHICTb I'POMaJsIH IEpes
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3aKOHOM, IEMOKPaTH3M, 3aKOHHICTh, B3a€MHA BiIIOBITAIBHICTH JEp-
XaBu U ocobm Tomo. Jlo MiXKramy3eBUX: TJIAaCHICTh CYIOYHHCTBA
(mns KpUMIHATBFHO-TPOIIECYAEHOTO ¥ MHUBUTFHOTO MPOIECYaTbHOTO
MpaBa), MPUHIMIT 3MarajibHOCTI, TMPUHIUI MaTepialbHOI BiJIIOBI-
JAIBHOCTI (U1 UBIIBHOTO, (hJiHAHCOBOTO, TPYJOBOTO MPaBa TOIIO)
tomo. /lo ramy3eBHX: MPHUHIWN IUCIO3UTHBHOCTI (y UUBIIBHOMY
MpaBi) i IPUHIMT iMIEpaTUBHOCTI (Y KpUMiHAJIBLHOMY IIpaBi), MPHUH-
LU npe3yMnui'1' HCBUHYBATOCTI (y KpUMiHAIbHOMY 1pasi) Towo. Jlo
IHCTUTYLIHUX IPUHLNIIB: PIBHICTb YCiX (OPM BIACHOCTI (IHCTUTYT
BJIACHOCTI), HEB1IBOPOTHICTD BII[HOBIILaJ'ILHOCTl Towo. OTxe, 3arajs-
HOCOIIaJbHE 1 IOpUANYHE TPABO TICHO TIOB’SI3aHi MiXK co60}o TOMY
BOHH HE MOXXYTh (DYHKI[IOHYBaTH caMmocTiiHO. TicHa B3a€EMOJIis UX
NPUHLUIIB MATUME HACIIAKOM PO3BUTOK IIPABOBOI KyJIbTYPH.

TakuM 4MHOM, y CHCTEMi NPUHLNIIB npasa BlI[ZI3CpKaJHO€TI>C$1
BCSI CHCTEMHA OpraHi3allist AepKaBHO-NPABOBOI JiHCHOCTI, ii OCHOBHI
3aKOHOMIPHOCTi, CYTHICTh 1 TEHJEHLii po3BUTKY. Tox mpolbiiema
MPUHIIMIIIB MpaBa Ma€ i Jaji aKTUBHO JOCIIKYBATHUCS SK 13 3arajb-
HOTEOPETUYHOTO MOMISALY, TaK i 3aco0amMy Traly3eBUX FOPUINIHUX
HayYK.

Cnucoxk BUKOPHCTAHUX iH(popManiiiHUX T:Kepet

1. Konopniii A. M. Ilpunuunu npaBa Ykpainu : moHorpadis / A. M. Ko-
nopiit. — Kuis : FOpiakowm IaTep, 1998. — 207 c.

rEHOEPHA OJUCKPUMIHALIA B TPYAOBUX
BIAHOCUHAX: MUTAHHA 3AKOHOOABYOIO
PEFYNOBAHHA

4. 0. Tepexoecbka, C. B. Yuxxeecbka, cmydeHmKu crieyianbHoC-
mi MeredxmeHm, epyrna MEH 6-31

T. O. Xap4eHko, Haykosul KepigHUK, doueHm kaghedpu rpaso-
3Hascmea, K. i. H.

Buwut HasyanbHul 3aknad Ykooncninku «llosimaeceKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

Ve AeKiibKa POKiB MOCHIJIb OKpeMi MOJiTHKH BUCTYNAIOTH 33
iHILiaTHBY CKacyBaHHs 8 GepesHsl SIK CBSTKOBOTO JAHs. Y 3B’SI3KY 3
UM Y CYCIIUIBCTBI BHHUKJIA JHCKYCis IPO JIOIUIBHICTh TaKOTO
KPOKY.

lle nuTaHHs HEe OMUHYJO ¥ ILOTOPIYHOTO CBATKYBaHHS MiXKHAa-
POIHOTO *KIHOYOro JHS. 30KpeMma, IiJHIMAIOCS MUTAHHS TeHIACPHOT
HEPIBHOCTI y Pi3HOMaHITHUX c()epax CyCHiIbHUX BiAHOCHH.
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o x Take rennepHa auckpuminais? Lle Taka cuTyauis, Koiau
JKIHKM Ta YOJIOBIKM HE € PIBHUMH 3a IpaBaMU, MOKJIUBOCTSIMH Ta
YSIBICHHAMH TpO HUX. TOOTO KONMM HAEThCS MPO HEOJHAKOBE
MOBO/KEHHS 3 JIIOJIbMH, SKE IOBHICTIO UM YaCTKOBO CIPUYMHEHE
reHjepoM Iux atoaei. XKiHku BiACTalOTh Bif YOJIOBIKIiB y 0araThbox
Tary3sX, BKIIFOYAI0YH OCBITY, MOXKIIMBOCTI Ha PHHKY Ipalli, y9acThb y
TMOJIITUITi, TJIATHIO 32 PiBHOLIIHHY poboty [1].

SIKIO TOBOPHTH TPO ICHYBaHHSA TEeHAEPHOI TUCKPHUMIHAIli B
VYkpaini, odimiitao 11 He icHye. Ha 3akoHOmaBYOMY piBHI T€HAECPHY
JUCKpHMiHaIlito 3a0opoHeHo KoHncrutyiieto Ykpainu [2]. CraTTsamu
24 ta 43 OcHOBHOTO 3aKOHY BCTAHOBIIEHO, IO HE MOXKE OYyTH TpH-
BUJIETB YM OOMEXEHb, 30KpeMa, 32 03HAKaMHU CTaTi, a PIBHICTh IpaB
JKIHKHM 1 4OJIOBiKa 3a0e3MeuyeThCsl HAJaHHAM JKiHKaM PiBHHUX i3 4YO-
JIOBiKaMH MOXJIMBOCTEH y Ha MpaIlio Ta rapaHTyBaHHIM HEIO PIBHHX
MOXKJIUBOCTEH y BHOOpI Ipaii Ta BHHAropoji 3a Hel, CTBOPEHHSIM
Jep>KaBoOI0 YMOB IS IOBHOTO 3/1iHICHEHHSI TPOMaITHAMH IIpaBa Mpo-
¢ecii Ta poay TpynoBoi AismbHOCTI [3]. 6 BepecHs 2012 p. yxBaneHo
3akon Yxkpaiam «llpo 3acamm 3amobiraHHs Ta TPOTHIII IUCKPH-
MiHalii B Ykpaini» [4]. 2005 poky BepxoBna Pana yxBanuia 3akoH
«IIpo 3abe3redeHHs PIBHUX MpPaB Ta MOMJIHMBOCTEH JKIHOK 1 4OIO-
BiKiB» [5].

Oxpim Toro, 1980 poky Ykpainoro Oyna parudikosana Konsen-
i Mpo JIKBiJaLiio BCiX (GopM AUCKpUMIHAILII IIOJ0 KIHOK Bif
18.12.1979 p. [6]. HaBiTh Yroaa mpo acoriaiito Mk YKpaiHOWO Ta
€C, MicTUTB CTaTTIO NIPO FeHJIEPHY PIBHICTH B EKOHOMIYHOMY JKUTTI,
siKa JICKJIapye 3a0e3neueHHs piBHHx MOKJIMBOCTEH JJIs YOJIOBIKIB Ta
KIHOK Y cq)epl 3alHATOCTI, OCBITM Ta HaBYaHHS, €KOHOMIYHOI Ta
CyCHUIbHOT JIIHHBHOCTI a TaKOX Yy npoIIeci YXBaJCHHS plIIIeHL [7].

Ha npaxrui x B YKpa1H1 J10Ci 30epiraeThCst JOBOII KOHCEPBATHB-
HE Ta CTCPCOTHITHE CIPUAHSATTS JKIHOK Ta YONOBIKIB, IXHIX MOXKIA-
BOCTEii Ta pOJIeid, siKi He JIO3BOJISIOTH OBHOKO MIpOI0 peal3yBaTH Ty
TCHJICPHY PIBHICTB, sKa HPOINMCAHA Y BCIX 3rafjaHAX JOKYMCHTax.
Xoua NpOTATOM OCTAHHIX POKIB CHTYALIisl [IOTPOXY ITOKPAILYETECS.

VY 4yomy x ITUCKpUMIiHYIOTH yKpaiHok? Haii0inbpm nomiTHa cdepa
— TIOpYIIEHHSI TPYAOBUX MpaB KIHOK, 30KpeMa IMpHU NPUHHSITTI Ha
poOoTy, 3BiNbHEHHI a00 CKOPOYEHHI, MpH HaJaHHI BiIIyCTOK II0
JOTJISIy 3a AWTHHOK Tomo. OxHa 3 ¢GopM AUCKpUMIHAINT — IIe
JUCKPHMIiHAIlis 32 BikoM a0 eipku3M. BuMoru 10 Biky € oHUM 3
CYTTE€BUX AaCHEKTIB OTOJIOLIEHb MPO BaKaHCii, M0 Ma€ MOJAJIbIINN
HEraTUBHUI BIUIMB Ha 3alHATICTh HAaCEJICHHs. BinbiicTs poOOTONAB-
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[iB IIYKalOTh MOJOAMX MpPAaliBHHULL O TPUILATH ad0 O COpoKa
pokiB. Takox 3a gaammu ['pomazicekoi opranizamii «Tpymosi iHimia-
TUBU» JKIHKW 3aTPUMYIOTBCS Ha MOCagaX CEepeJHbOl JaHKH JOBIIE,
HIX YOJIOBIKH, a «IIPOOUTID CKIIIHY CTEIF0 Ta BIAIITYBAaTHCS Ha Ke-
PiBHI MOcaay *iHKaM JOCUTh CKJIaJIHO HABITh 3a HASBHOCTI HaWBHU-
IOT0 piBHS 3HAHB Ta NOcBimy. HepiBHicTh B omati mparii mo30asisie
KIHOK Ba)KIIMBOTO €KOHOMIYHOTO MIATPYHTS AJISI OCOOMCTICHOTO Ta
mpoecifHOTO PO3BUTKY — CEepeqHs 3apIniaTa >KIHOK 3a BCIO iCTOPIirO
HE3aIeKHOCTI YKpaiHu He riepeBuIyBaia 79 % 3apruiaté 9oJoBikiB [1].
Kpim TOro, mani CBiTOBOro OaHKy IOKa3yloTh, IO y MEPioa
OCTaHHBOI KPU3HW 3apO0iTHA TINIaTa JKIHOK JieBaJIbByBajia OiNIbIIe, HIX
3apiuiara 4oJIOBIKiB: 3apo0iTHa miara 4onoBikiB y 2015 pomi cra-
Hosuia 87,7 % Bin 3apobitHoi tuiatn 2013 poky, Toxi siK 3apoOiTHa
TIaTa XiHok cranosuia 77,3 % BiJ MOKa3HUKA TOTO X PoKy [1].

22 658 536 19 558 180 “ [EERTIA - kinbKicTh 6e3pOBITHHX XIHOK CTAHOM Ha MNEHb

2018 poky”
KinbKicTb XIHOK Ta 40/10BIKiB B YKpaiHi
CTaHOM Ha ciyeHb 2018 poky ‘

= Yipaira nocinaBmicue il kpain, npeactasnenux & IR - pestove, poamilLieHi XiHkaui™
l/

«|HAeKci reHpepHoro pospusy»

Ykpaina nocina @@ micue 3iflnepxas 3a kinbkicTio m

C ) EEEAxiHoK wyKaioTe poboTy i3 NoBHOIO aiiHaTICTIO"™
NPEACTABNEHMX XIHOK Y NapnaMeHTi v

ﬂor«‘aamwpod)ecm nepectani 6yTv 3a60pOHeHUMM
Ans xiHok y 2017 poui

[EEB- kinbkicTs XiHok-genyTaTok y BepxosHii Pagi %‘ HEE3 xivox | [ER vonosikis BipsTb y ApyXGy Mix
oo Koneramu™

[LlepxasHoi couianbroi nporpamu aoEE]poky, aka

i po6oui npouecy Hecymicki B3arani™
nepepbavae NPOCyBaHHA reHAepHol PIBHOCTI

EEERII o wopoxy simpasarimyts 1o peanizaiio ’ BAuonosikie B xiHok BnesHei, Wo ApyXHi CTOCYHKH

KoxeH m'aTuit 4onosik i KoXHa AecsTa XiHka roTosi
3apnnatu xiHok B Ykpaiti HaETEHuxui, Hix y Yonogikis BiANOBICTH B3aEMHICTIO Ha hipT Konern™

Ce

e

B3 xikok 3aiiMaloTb KepiBHi NOCaAv BUWOTO pisHs” @ [BAonosixie i [BA xixox NpoirHopyioTe ipT Koner

BB xirok cepen ycix, 1o Lykae poboty y

53% XXIHOK cepep NPUBaTHUX ninnpuemuis (3a gaHumu IFC)
PeA NpRes ANDYEWLIA 130 11 ) cchepi Gesneku

»fo

Yuacmo orcinox y mpyoosux sionocunax

JKIHKM CTHUKAOTBCA 3 YWCJIEHHUMHU Oap’epaMy Ha NUIAXY 10
MpaLeBIalTyBaHHs a00 K Kap €PHOIO 3POCTaHHS, 1 L€ CTOCYETHCS
TakoK chepu nomTukd. B mapnameHTi Bchoro 12 % >KiHOK aerry-
TATOK, V TOM 4Yac K CEpeIHbOCBITOBUN MOKAa3HUK ckiagae 22 %. 3a
naunmu Global Gender Gap Report 2017 Vkpaina nocigae 116 micue
i3 144 nepkaB 3a KUIBKICTIO MPEJCTABICHUX KIHOK Y MapiiaMeHTi

[1].
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Tox yce 3a3HadeHe BHILE BKa3ye Ha Te, IO HAIIIK KpaiHi moTpi-
0eH e(eKTHBHUI MEXaHi3M 3axHcTy mpaB B cdepi mpari. JepxaBHa
BHYTPILIHS TOJITHKA 1 CTpaTeris YKpaiHu MaroTh nepenbadatu CTBO-
peHHs e(eKTHBHAX MEXaHi3MiB Ta lHCTI/ITyLIII/I 30Kpema ajMiHicTpa-
TUBHHX OPTaHIB BIajid, CyxiB. Lli IHCTHTYIIT OBHHHI 1OCIIKYBaTH
Ta pearyBaTé Ha 3asBIIeHI MOPYIIEHHS y cdepi 3a00pOHU JAUCKPH-
MiHaIii Ta HaJaBaTH 3aco0M TMPAaBOBOTO 3aXUCTy BiJl TaKUX
MOPYIIEHb.

HopmartuBHo-nipaBoBUMHU akTaMu B c(epi HEAOMYIIEHHS TPYAO-
BOI IMCKpHUMiHamii MpaBOBOTO pETyIOBaHHS €, nepenyciM, Koncru-
Tynis Ykpainn, 3aranpHa AeKiapaiis npas TonnHu, Kogeke 3akoHiB
po mpaio, 3akoH Ykpainu «IIpo 3acaau 3anmoOiraHHs Ta MPOTHIIT
TUCKpHUMIiHAaIlli B YKpaiHi», 1HIIII HOPMAaTHBHO-TIPABOBI aKTH YKpaiHH
y cepi 3axucTy npaB Ta CBOOOJ JIFOAWHM 1 TPOMAISIHUHA. 3 OHOTO
00Ky, y 3aKOHOTBOPYOMY aCHeKTi Halla KpaiHa XO4 i MaJuMH Kpo-
KaMU, ajic HaOJIMKa€eThCsl 10 €BPONEHCHKUX cTaHAapTiB. OCTaHHBOIO
TOZi€r0 CTana Brpara YuHHOCTI 22 rpynns 2017 p. Hakasy Minicrep-
CTBa OXOPOHH 3710pOB’ s Ykpainu Bix 29 rpymaas 1993 p. Ne 256 «Ilpo
3aTBepkeHHs [lepeniky BakKMX poOIT Ta poOIT i3 IIKIIIUBUMH i
HeOe3MeuHUMH YMOBaMH Hpali, Ha SKUX 3a00pOHSETHCA 3aCTOCY-
BaHHsI Mpati kiHok» [8]. Tum He MeHIIe O6axkaHo 0yio O BUOKPEMHUTH
neski BuauM mpodeciid, TakMx SK TpaniBHUII B Oi0mioTekax,
KOHCBEPIKKH, CTOPOXI TOIIO, TOOTO Ti mpodecii, o He MOTPeOyIOTh
BUKODHCTaHHS 3HAYHUX (I3MYHUX HABaHTAXKEHb Ta MIBHJKOTO
BUKOHAHHS 3aB/aHb.

OTxe, 3a piBHEM NPaBOBOIO PEryJIOBaHHA YKpaiHa MOXe BBa-
KATUCST €BPONECHUCHKOI0 JEMOKPATHYHOIO JICPKABOIO, IO 3aXUIIAE
TIpaBa Ta BiJICTOIOE PIBHICTH TPOMAJISH KpaiHu Ta iHO3eMIIiB. JKiHKam
1 4onoBikaM 3a0e3MedyIoThCS PiBHI MpaBa Ta MOXIIMBOCTI Yy Iparie-
BJIAIITYBaHHI, IPOCYBaHHA MO POOOTI, MiJIBUIICHHS KBaTiikaiii Ta
nepemiaroroBii. PoboTomaBisM 3a00pOHSETECS B OTOJIOIICHHSX
(pexiami) mpo BakaHCii MPOMOHYBaTH poOOTY JMILE >KiHKaM abo
JUIIE YOJIOBIKaM, 32 BUHITKOM crenudiyHoi poOOTH, SKa MOXe
BUKOHYBAaTHCSl BHUKIIIOUHO OCOOaMM TE€BHOI CTaTTi, BHCYBaTH Pi3HI
BUMOTH, HAaJJAI04uH IIEpeBary O,I[Hifl 13 cTaTel, BUMaraty Bij oci0, sKi
BJIAIITOBYIOTECSL HA pOOOTY, BIJIOMOCTI PO IXHE OCOOHUCTE JKUTTS,
IUTaHU MIOJ0 HAPOLKEHHS AiTeH, TOmo. 3arajioM BUMOTH A0 NpalliB-
HUKIB BCTaHOBIIOIOTHCSI 3aKOHOAABCTBOM 13 JOTPHMAaHHS HOPMH
O[O0 HEIOMYIEeHHs IucKpumiHamii y cdepi mpari. Taki BUMOru
HOCATh 00’ €KTHBHHUM XapakTep i MOXYTb CTOCYBaTHCS, 30KpeMa,
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HAasSBHOCTI y TIpaIliBHUKA BIAIOBITHOI OCBITH, ITpodheciifHoi miaroToB-
KH, JIOCBiJly TPY/IOBOI JisSUIbHOCTI, TIOACKYIU 1 BiKy. YHIBEpCaIbHOIO
(dhopMmymnoo € Taka, MO poOOTOMABEIlb Ma€ IMPAaBO BCTAHOBIIOBATH
BHMOTH, IO HE Cylepeyars 3aKOHOABCTBY Ta Oe3mocepeHbO MoB’ -
3aHi 3 MPO(eCiifHO0 MisUTLHICTIO TpalliBHUKA.

Ha mpaxTumi npoGiiema momisirae B TiM, IO OUTBITICTE HOPM ICHY€
JUIIE Ha Tanepi ¥ He MaloTh YIPOBAIKEHHS B PEabHOMY KHUTTI. 3
1HIIOrO OOKY, MEPLUIONPUYMHOI0 LBOTO € HE MOKpAalleHHS HasBHOI
CHTyarlii Ha PHHKY npaii B YKpaiHi, a HaMarauss popMaibHO BilIO-
BIJIaTH €BPONCHCBKUM CTaHAapTaM. Tox TONOBHO 1[e€r0 € Te, 1o
HaM IOTPIOHO B eIy YEpry PeanbHO OLIHUTH CTaH PUHKY mpai i
BIIPOBA/UKYBATH 3aKOHH BIJTOBIIHO 0 CUTYALI, IO CKIATACs.

Tak, posmisimaroun mpoOiieMy BiKOBOI AMCKpHMiHAIIi, HA HAalry
IyMKy, BapTo Oyno 0 3aoXodyBaTH Ha Jep:KaBHOMY piBHI poOOTO-
JaBIsl HA CTBOPEHHS JOAATKOBHX POOOYHMX MICIh JUIA JIIOACH cTap-
II0TO BIKY YU MOJIOJII.

VY wmizomy K, TOJOBHUM 3aBIaHHSI € HE CTUIBKH pedopMyBaHHS
3aKOHO/IaBCTBA, & CKUTPKH 3MiHA BIIHOIIEHHS 10 TUCKPHUMiHAIIHHUX
MUTaHb CaMHX YYaCHUKIB COLIaIbHO-TPYJOBUX BiTHOCHH, BHXO-
BaHHs IXHBOI ToJepaHTHOCTI. Hampuknan, sKIo MU B MEPCHEKTUBI
OyZeMo CITOKifHO CTaBUTHCS IO >KiHKH-KEePIBHUKA KOMIAHIT 9¥ KiH-
KH-KariTaHa MOPCBKOTO CYJHA, TOOTO yTPHMaHHsI JKIHKOK BHUCOKOI
nocajd CIpUHMATUMETBCS SK 3BHYAiiHE sIBUIIE, TO 1 TeHJepHA
JTUCKPHMiHAIlisl 3HUKHE cama To co0i.
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MDKHAPOOHO-NMPABOBUW CTATYC PIKM OHINPO

A. I'. 5ledoyeHko, cmydeHmKa crieyianbHocmi [Npaso

K. I. Bobepcbka, Haykosuli KepieHUK, cmapuull sukiadad kagheopu
rnpaso3Hascmea

Buwutl HasyanbHuli 3aknad Ykooricninku «llonmaeckkuli yHieepcu-
mem eKOHOMIKU ma mopaiesi»

MixHapoIHi PiKK — 1€ PiKH, IO TPOTIKAIOTH MO0 TEPUTOPIi TBOX 1
OlJIBIIIE IePrKaB 1 € CyHOIUIaBHUMH. Ha Mi>kHApOHUX pikax Ha Iij-
CTaBi JIOTOBIPHUX YM 3BUYAHHMX HOPM MiDKHAPOJTHOrO MNpaBa BCTa-
HOBJIIOETHCS, SK IPAaBWIO, CBOOOJA CYJAHOIUIABCTBA ISl TOPTOBUX
cyneH npubepexxHux nepxasl 1, c. 148].

VY 1991 poui GaraTo nepkaB, B TOMY YUCIIi i YKpaiHa 3iTKHYIUCS
31 CIIJIBHOIO MPOOJIEMOI0 — 3aKPIIUICHHS MIKHApPOIHO-TIPABOBOTO
DPEKUMY MDKHADOIHMX 1 IPUKOPIOHHUX DiK. [IpHUMHOIO 1IbOMY CTaB
posnaa CPCP. Cnig KOHCTaTyBaTH, 1O 10 CHOTOMHI MiXKHAPOIHUM
MPABOM YPETYJIbOBAHUN PEKUM JIUIIIE OJHIET MIKHAPOHOT PIKH, 10
MpoTiKae 1o Teputopii Ykpainu, — JlyHaro.

MiXHapOIHO-TTPABOBUN PEXHUM OUTBIIOCTI IHIIMX PIK, TAKUX 5K
Juinpo noku He Bu3HaueHui. Came TOMy, Ha HaIly JIYMKY, CJiJ
PO3IIISIHYTH NPAaBOBHIi CTATYC piku JIHINPO, sika BBAXKAETHCS YCTBEP-
TOI0 3a JOBXKHHOIO | TPETHOKO 32 IIIOMIEIO OaceitHy piukoro €Bpornu,
OKpIM TOT0, PIKOIO 3 HalOBIIIOI TEUi€l0 B YKpaiHi.

Mixnaep:kaBHi BiZHOCHMHM 3 TPHUBOAY BUKOpHCTaHHsS [IHimpa
BpETYJIbOBaHI YaCTKOBO: MO-TIEpIIIe, 3aMiCTh €IMHOT KOHBEHIIIT TPHOX
KpaiH MO0 TOPSAAKY MPOXOJY KOHKPETHOI MIXHAPOJHOK PIKOIO
3apa3 Ji€ JUIle OJHAa 3arajibHa YKPaiHCBKO-01J0pychKa yroja Mpo
CYJIHOILJIAaBCTBO HA BHYTPIIIHIX BOAHMX nuisixax. He chopmoBaHo
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HaBITh CHCTEMY MOAIOHHUX JABOCTOPOHHIX JOTOBOPIB MiXK yciMa IpH-
THIIPOBCBKUMH JAep)KaBaMu; MO-ApyTe, iCHyoUa MDKypSIoBa JO-
MOBJICHICTB, SIK 1 1HII cX0Xi, yknaaeHi Kabinerom MinicTpiB Ykpai-
HH, 33 CBOEI0 CYTTIO IependavaroTh TPAHCKOHTUHEHTAJIbHE CYIHO-
IUIaBCTBO BUHATKOBO Ha 3acajax B3a€EMHOCTI, a came Uil CyJeH
KpaiH — y4acHMLb JOrOBOPY. 32 TaKuX OOCTaBUH 3aJIMINAETHCS He-
BHU3HAYEHUM MDKHAPOJHUH DPEXHMM MPOXOIY BiANOBIIHUMHU CyBe-
peHHUMH OUISTHKaMH J[Hinmpa mozo cyleH TpeTiX Hamid, y ToMy
qucTi mpudepexuux [2, c. 34-35].

3 KOKHHUM POKOM BCE aKTyaJbHILIOI0 CTa€E MOTpeda y BU3HAHHI
JHinpa MiKHApOTHOI PIKOIO Ta MPAaBOBE YPETYIIOBAHHS TAHOTO
MTUTaHHS.

BuxopucTtanHs MOXiTHUX BiJ HHOTO MPHUTOK 1 MITyYHUX KaHAIIB
JUTSL IIJIeH TIPOXO0J1Y 1HO3EMHHUX CYJCH HEOOX1HO BHUPIIIYBATH 1HIM-
BiJlyalTbHO Ha PiBHI MPHOEPEXKHOI Jep’KaBU HA TiJCTaBi TOJATKOBO
YKJIQZICHUX HEI0 JBOCTOPOHHIX YW 0araTOCTOPOHHIX YTOJ Mpo CYJ-
HOIUTABCTBO HAa BHYTPILIHIX BOJHUX IUIAXaX. 3a BIHCHKOBUMH Ta
IHIIAMA CyTHAMU, OIUTFHO 3aKpIlUTH TMPaBO MPOXOIy Uepe3 Ha-
JICKHI 1HIIMM KpaiHaM JOUISHKA PiKA 3@ TMOTOKEHHSIM i3 IUMHU
kpainamu. Ha 3axomkenns no JlHinpa aHanoriqvHuX KopabiB Hempu-
OepeKHHX JIepKaB He0OXiJTHO BCTAHOBUTH 3a00POHY.

B>xe HeoTHOPa30BO MiIHIMAJIOCS MUTAHHS MPOBEACHHS BiMOBI-
HUX JIBOCTOPOHHIX 3ycCTpiueil. AJie, TOJIOBHOIO MPOOJIEMOIO MpOBe-
JICHHSI JMIJIOMAaTHYHOT KOH(EPEHIIi 3 HiILFOTOBKI/I Kousenmii mnpo
CY/IHOILIABCTBO  Ha JIHIpi € HANPY)KEHICTh y BIJHOCHHAX MDK
VYkpainow # Pociiicbkoro (Dezlepaulefo sKa y CBITJII 30pOMHOro
KOH(QIIKTY B TBJCHHO-CXIHI/ YaCTHHI HAWIOI IepKaBU nepepocia
B KOH(poHTauito. JIesKi HeOpPAMHAPHI HOMITHYHI 3asBH pocmcmcm
CTOPOHH MalOTh OE3M0CEPE/IHE BiIHOMICHHS 10 MOPYIICHOI B 0CIIi-
JDKEHHI TTPOOJIEMATHKH, OCKIJIBKH 1X 3MICT 3BOJAUTHCS JI0 TPOTIO3MIIIT
3MiHM pycia [uinpa. 3 mo3unii MiXHapoAHOro mpaBa MOMIOHI il
HENPUITYCTHMI.

OTxe, BCTAHOBJIEHHS I[IPABOBOIO DEXUMY MDKHAPOIHUX DIK,
TOOTO DPIYOK, LIO MPOTIKAIOTH MO TEPUTODIi JEKIIBKOX AEpkaB i
BUKOPUCTOBYBaHUX JUISI MDKHAPOJHOTO CYIHOIUIABCTBA € MPOOie-
Mo10. B nanmii yac Ha 6araTb0X Mi>KHAPOJHHUX PIUKaX BCTAHOBJICHO
MIPABOBHMH PEXKHUM BiJIIOBITHO JI0 HOPM MIXKHAPOJHOTO MpaBa, TAKUX
sk Jlynai, Peitn.

l'onoBHOIO NPOOJEMOIO BCTAaHOBJIEHHS MIKHAPOAHO-IPABOBOTO
PEXUMY CYAHOIUIABCTBAa Ha JIHINpi € HANPYXKEHICTh Y BiTHOCHHAX

- © NYET - 261



Mix Ykpainoro i Pociiicekoro denepariieto, sika i3 30pOMHOTO KOH)-
JMKTy B TIBACHHO-CXIAHIM YaCTHHI HAaIIOi Jep)KaBW Iepepocia B
koH(ppoHTariro. Jeski momithyni 3aBmaHHs Pociiicekoi deneparrii
CTOCYIOTBCS 6e3nocepez[HLo 3MIHH pycla I[Hinpa oo 3 no3p1ui'1'
MDKHAPOJIHOTO PIYKOBOTO npapa noaioHi aii Hempumyctumi. Tomy
JI0Ci MI>XKHApPOTHO- HpaBOBI/II/I PEeKUM Takoi piku, sk JIHIIPO 3aKOHO-
JIaBYO HE BCTAHOBJIICHUIA.
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MOBHHI 1 COL[IOKYNIbTYPHHI ACIEKTH

THE COMMERCIALIZATION OF FESTIVALS

Ahmed Habeeb Ibrahim, student majoring in “International
Economic Relations”, group MEBMbaHen-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

A festival is an event ordinarily celebrated by a community and
centering on some characteristic aspect of that community and its
religion or cultures. It is often marked as a local or national holiday.
Next to religion and folklore, a significant origin is agricultural.
Examples of such festivals include: Christmas, Valentine’s Day,
Halloween, and Thanksgiving

Christmas is an annual festival, commemorating the birth of Jesus
Christ, observed primarily on December 25 as a religious and cultu-
ral celebration among billions of people around the world. Although
the month and date of Jesus’ birth are unknown, the church in the
early fourth century fixed the date as December 25. This corresponds
to the date of the solstice on the Roman calendar. However, some
Eastern Christian Churches use the older Julian calendar, which
currently corresponds to a January date in the Gregorian calendar.
For Christians, the belief that God came into the world in the form of
man to atone for the sins of humanity, rather than the exact birth
date, is considered to be the primary purpose in celebrating
Christmas

In the 5th century A.D., Pope Gelasius I decided to expel the
pagan holiday Lupercalia and replace it with a day for the celebration
of a martyr called St. Valentine, who was executed by Emperor
Claudius II. There are different legends about who St. Valentine was.
One tells the story of a priest who ignored Emperor Claudius II's ban
on marriage for young men in his army. The priest continued to
marry couples who were in love for which he was eventually
executed.

Thanksgiving Day is a national holiday celebrated on various
dates in Canada, the United States, some of the Caribbean islands,
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and Liberia. It began as a day of giving thanks for the blessing of the
harvest and of the preceding year. Similarly named festival holidays
occur in several countries all over the world. Thanksgiving is
celebrated on the second Monday of October in Canada and on the
fourth Thursday of November in the United States, and around the
same part of the year in other places. Although Thanksgiving has
historical roots in religious and cultural traditions, it has long been
celebrated as a secular holiday as well.

A contraction of Hallows’ Even or Hallows’ Evening), also
known as Allhalloween, All Hallows’ Eve, or All Saints’ Eve, is a
celebration observed in several countries on 31 October, the eve of
the Western Christian feast of All Hallows’ Day. It begins the three-
day observance of Allhallowtide, the time in the liturgical year
dedicated to remembering the dead, including saints (hallows),
martyrs, and all the faithful departed.

Festivals often serve to fulfill specific communal purposes, espe-
cially in regard to commemoration or thanksgiving. The celebrations
offer a sense of belonging for religious, social, or geographical
groups, contributing to group cohesiveness. They may also provide
entertainment, which was particularly important to local commu-
nities before the advent of mass-produced entertainment. Festivals
that focus on cultural or ethnic topics also seek to inform community
members of their traditions; the involvement of elders sharing stories
and experience provides a means for unity among families.

In the following decades we have seen a lot of festivals loose
authencity and the significance and importance get lost in translation
as people tend to focus their holiday season around materialistic aims
like spending and receiving and are less focused on th main aim. On
the up side its also good for businesses all over the world because of
the expenses made all over the world on such days.

The National Retail Federation (NRF) and Prosper Insights &
Analytics gauged consumers’ spending and celebration plans for
American holidays. In a 2015 consumer survey, it was revealed that
these were the projected holidays in 2016 that people will spend the
most money on:

Winter holidays: $626.1 billion

Back-to-school season: $68 billion

Mother’s Day: $21.2 billion

Valentine’s Day: $19.7 billion

Easter: $16.4 billion
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Super Bowl: $15.5 billion

Father’s Day: $12.7 billion

Halloween: $6.9 billion

The commercialization of festivals has had positive and also
negative impacts to the world as a whole. Some may people may say
it is bad while some others say it’s a good thing. Anyway I believe
too much of anything cannot be good.

ARTIFICIAL INTELLIGENCE AND ROBOTICS

Rohit Bhakat, a Computer Science Student, gr. CS-11

H. C. PydeHko, Haykogull KepieHUK, cm. suknaday kaghedpu dinosor
iHO3eMHOI Mosu

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economic and Trade”

There is no denvying to the fact that Artificial Intelligence (Al is
going to have a tremendous effect in our daily life. In fact, its appli-
cations have already made their presence felt across the world. In the
coming time, this technology will be implemented in almost every
application and device. All the big companies of the world are inves-
ting a lot for the research and development of Al. What artificial
intelligence is, how it works, how it can change our everyday life in
the future and what are the possible threats and opportunities for Al,
now and in the future, how Robotics and Al are related? These are
some general questions which are usually come to our mind.

John McCarthy invented the word Artificial Intelligence when he
held the first academic conference on the subject in the campus of
Dartmouth College in 1956. Artificial Intelligence is the technology
in which human thinking and intelligence are imposed in machines
and computer systems so as to create intelligent systems that can act
and work like human beings. Simply meaning, Al implements
human intelligence in machines.

An algorithm is a step by step method of solving problems. An Al
system comprises an agent and the environment. An agent is the one
that perceives its environment through sensors and acts in that
through actuators. Machine Learning is currently the major applica-
tion of AL It is also a hot topic for thesis and research in AL It is
widely believed that machine learning and artificial intelligence are
one and the same thing but it is not so. We can say that Machine
Learning is an approach to Artificial Intelligence. Often these two
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terms are used interchangeably. Machine Learning gives systems the
ability to learn automatically from the experience without being
programmed explicitly. Artificial Neural Network is yet another
trending research area in AL It is a computer-based model and is
based on the structure and functions of a biological neural network. It
imitates the working of the human brain. A biological neural network
consists of nerve cells known as neurons connected to other nerve
cells via axons. A neuron can communicate to the other neurons. In
artificial neural network or ANN, there are multiple nodes that
represent neurons. These nodes are connected to each other through
links just as neurons are connected through axons. A weight is
associated with each link.

There are a number of applications of Artificial Intelligence some
of which are Al plays an important role in the gaming industry. Al
techniques and algorithms are used for path finding in many video
games. Speech Recognition is another application of Al in which
intelligent systems can understand and recognize human talks. Al has
played a great role in healthcare particularly in finding the right treat-
ment for a particular problem like cancer. Artificial Neural Network
is used by various financial institutions for financial trading.

Al Robots are the artificial agents acting in the real-world
environment. Artificial Intelligence Robot is aimed at manipulating
the objects by perceiving, picking, moving, and destroying it.
Robotics is a branch of Al, which is composed of different branches
and application of robots. The applications of robotics are also
increasing in areas where there is a risk to human life.

As Alan Turing said-“We can only see a short distance ahead, but
we can see plenty that needs to be done.”

DATA MINING IN RELATION TO THE BUSINESS

Abdourahman Bah, a Computer Science Student, gr. CS-11

H. C. PydeHko, Haykosul KepigHUK, cm. suknaday kaghedpu dinosoi
iHO3eMHoI Mosu

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economic and Trade”

Data miningis a hallmark of the present in the fields of informa-
tion. Every single day over 2.5 quintillion bytes of data are created
and last two years were the most productive in this sense — 90 % of
the data was collected during this time, and the tendency for an
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increase in both the volume and the speed of data acquisition only
increases. As a result, handling data has become a challenge to apply
such specific tools and techniques as data mining in more and more
complex way scaling data mining up to the volume to cover a cons-
tant need to be useful in our day-to-day activities. With this large
influx of new data and information come many new opportunities to
use and apply data mining in almost all aspect of our daily lives,
more specifically in the area of business, future healthcare and
security.

How data mining is fundamental in a business sense? It is often
applied for improving customer services, better targeting marketing
campaigns, identifying high-risk clients and improving production
processes. Retail marketing companies make use of historical data
and application of data mining tools to get information about the
behavior of their customers or potential clients towards their
products in the past to be able to predict their preferences and make
accurate decision towards the future. A classical example of this is
when Wal-Mart learned that people have a tendency to buy more Pop
Tarts when there was a hurricane warning in the affected area and
instructed manager to place Pop Tarts near the entrance during this
season.

Similarly, Data mining holds a great potential to improve health
systems. It uses data and analytics to identify best practices that will
improve care and reduce costs especially on government budget.
Researchers use data mining approaches such as multi-dimensional
databases, data visualization and statistics. Mining is used to predict
the volume of patients in every category. Then measures can be
taken to respond at the right places at the right time.

Moreover, data mining is seen as turning point in the way we
detect fraud. Billions of dollars have been lost to the action of fraud.
Premitive methods of fraud are time consuming and complex. Data
mining aids in providing meaningful patterns and turning data into
information. Any information that is valid and useful is knowledge.
With the help of this knowledge fraud detection security systems are
put in place to cope with any possible frauds and protect users’
information.

However, although there are lots of privacy concerns with regards
to how information is misused and who access this information every
transaction you made, booking a hotel for a vacation or email
purchasing, becomes available to the wrong people. Corresponding
information about a person requires special protection.
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In conclusion, data mining is a powerful technology that helps in
decision making in a wide range of areas. Historical data is the key to
businesses and improves faster healthcare delivery and also helps
cope with any security lapses. The system also requires serious
restrictions that are accepted by the world community as a necessary
measure for the successful use of significant achievements in this
industry. As the saying goes information is power but not in wrong
hands.

BITREWARDS - BRINGING BLOCKHAIN
TO CUSTOMERS’ LOYALTY

O. . CmosiHoea, cmydeHmka cneyianbHocmi MixxHapoOHi eKOHO-
Mi4Hi 8idHOCcuUHU, epyna MEB-51m

O. A. KoHOHeHKoO, HayKkosuli KepigHUK, acucmeHm kaghedpu 0irnoeoi
iHo3eMHOI Mosu

Buwui Has4YanbHul 3aknad Ykooricninku «llonmascbKkull yHisepcu-
mem eKOHOMIKU i mopeaiesi»

Loyalty is trust. Trust is called a new currency, much like the
bitcoin, because the difference in trust between a company and its
competitor directly translates into how much money each is going to
make.

Every year millions of retailers spend in excess of $20 billion on
software that improves the loyalty of their customers. They need to
do that in order to stay competitive in the today’s crowded
marketplace.

Loyalty programs are not only costly, but also time consuming
and hard to set up. Often times, customers get only more frustrated
from participation in them, complaining about how difficult to earn
points or bonuses and to redeem them. This results in the fact that
most loyalty programs just don’t pay themselves off, and shut down
in less than 12 months’ time.

It is necessary to mention what is a cryptocurrency. We must say,
that it is a digital asset designed to work as a medium of exchange
that uses strong cryptography to secure financial transactions, control
the creation of additional units, and verify the transfer of assets.

Also cryptocurrencies are a kind of alternative currency and
digital currency (of which virtual currency is a subset). Crypto-
currencies use decentralized control as opposed to centralized digital
currency and central banking systems.
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So, what is actually BitRewards? As we can see — it is a
blockchain loyalty platform and ecosystem that enables retailers to
reward their customers’ purchases, friends' invited and other
configurable actions with crypto-currency.

To my mind, it has an absolute value for the customers, as they
get for their purchases the liquid Ethereum-based tokens, which can
be redeemed for purchases or transferred to another crypto-wallet.
The price of the tokens is also set for growth due to our unique
business model, so these rewards may go up in value in the course of
time, rather than expire.

BitRewards also can bring a lot of benefits to the retailers. We are
able to say it because they get customers that are more satisfied with
the rewards in crypto and become even more loyal.

Important also that fact, that comprehensive loyalty program
increases the retailers’ revenue by dozens of percents. The stores are
also tapping into the crypto-enthusiasts audience, which is quite
active and appreciates the attention from the regular businesses.

Let us understand how this system works. So, internal
BitRewards tokens are called BIT and comply with the ERC20
standard. BIT is an internal currency and is used to conduct all
operations within the BitRewards ecosystem.

We consider that explanation of ERC-20 is needed. If shortly — it
is a technical standard used for smart contracts on the Ethereum
blockchain for implementing tokens. ERC stands for Ethereum
Request for Comment, and 20 is the number that was assigned to this
request. The clear majority of tokens issued on the Ethereum
blockchain are ERC-20 compliant.

So, customers of the online stores participating in BitRewards
Network will receive BIT as a cash-back — a certain configurable
amount or percent on their purchases, purchases of the friends that
they referred to the store, shares and likes in social networks and
other actions. The cash-back will be credited to the customer’s
automatically created crypto-wallet connected to the store via
BitRewards plugin.

Now we can have a question — what is the sense? Why do we
need this cashback? It is possible to explain easily. The value of the
BitRewards token will be determined on the open market, but only
after the listing formalities are completed and the tokens are allowed
to be listed on the trading platforms. In most exchanges tokens can
be converted into ETH, Bitcoin or fiat. The token is accepted by all
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merchants that use the loyalty platform and other partners of
BitRewards Network.

And here we can get, that the demand for the BIT tokens most
likely will grow. It is because of the limited initial issuance of 2
billion tokens and the increasing number of retailers joining the
platform exceeding the supply from the customers. There people
redeem the tokens for purchases or trade them at the open market.
And it will create an ascending path of least resistance.

To sum up, it is important to say, that cryptocurrencies are
establishing now. All of them have their own goals and use. People
have to study this kind of currency because of the aims. Most
platforms are on the developing stage and we must support them.
Future is directly connected with the digital currency.

BOLTTCOIN - SOCIAL HEALTH
GAMIFICATION PLATFORM

Y. Aedeeea, cmydeHmka cneuianbHocmi MiXHapPOOHi €KOHOMIYHI
8i0HocuHuU, epyna MEB-51m

O. A. KoHOHeHKO, HayKkosuli KepigHUK, acucmeHm kKaghedpu 0irnoeoi
iHO3eMHOI mosu

Buwut HagyanbHul 3aknad Ykooncninku «llonmaesceKkuli yHieepcu-
mem eKoHOMIKU | mopaieri»

Cryptocurrency is a type of digital currency that uses cryptogra-
phy for security and anti-counterfeiting measures. Public and private
keys are often used to transfer cryptocurrency between individuals.

As a counter-culture movement that is often connected to
cyberpunks, cryptocurrency is essentially a fiat currency. This means
users must reach a consensus about cryptocurrency’s value and use it
as an exchange medium. However, because it is not tied to a
particular country, its value is not controlled by a central bank.

For example — Bitcoin is the leading functioning example of
cryptocurrency, value is determined by market supply and demand,
meaning that it behaves much like precious metals, like silver and
gold.

Now let’s talk about the BolttCoin. It is founded in 2015. Boltt is
an end-to-end tech solution provider that improves users’ health by
incentivizing them with reward tokens, leveraging blockchain and
health gamification.
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Today, Boltt is considered one of the leading Mobile Health Tech
Companies in the field of wearable tech and gamified health apps.

Boltt developed a mobile app to track health and fitness and then,
a range of fitness wearable including smart fitness trackers (that
sensors cover all the aspects of one’s health from activity, sleep to
nutrition and fitness).

Later, Boltt started its research and development into launching
the social health and fitness gamification platform known as Boltt
Platform.

BolttCoin has become the first ever, “digital health currency”
connecting masses and many other stakeholders across current
health, fitness, and wellness ecosystems. BolttCoins can be mined,
not by computing power, but by simple steps and personal health
achievements. The primary aim of this currency is to enhance
engagement and social gamification within the end users.

Boltt solves one of the biggest problems in personal health: lack
of motivation for personal health improvement. While solving this
primary problem, Boltt’s solution successfully provides answers to
several other major gaps and pain points in current healthcare
ecosystems such as lack of engagement and loyalty for the
stakeholders. Engagement, Gamification and Loyalty is the three
main pillars for any brand, corporate and business.

If we meet a question — what is a “Social Health Gamification
Platform”? We will have this answer — Boltt platform consists of the
core components that create a complete ecosystem. Here is a list of
the core components:

— Boltt health reward engine;

— Boltt engagement & gamification;

— Boltt decentralized marketplace;

Boltt identity management and health ID;

— Boltt crypto wallet.

Thanks to these elements we can say, that this system is full and
well developed. People can easily use all these components and
enjoy the process because it is simple.

As we know, all products are made for the special target audien-
ce. BolttCoin is not an exception. Boltt appeals to a wide range of
individual and commercial audiences with many different use cases
from individual health improvement to promoting products and
services by the corporations. They are:
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— End users (users from all age groups and all segments can take
part in the BolttCoin)

— Corporations (who want to drive employee productivity and
engage with their employees)

— Employees (who want to earn rewards in the form of
BolttCoins)

— Retailers (who want to run loyalty programs with BolttCoins)

— Brands (that want to run engagement programs with their)

— Consumers Celebrities (who want to run engagement and
awareness programs with their fans)

— Insurance (who want to reward their customers with policy
discounts based on health)

— Service (who want to run engagement programs with their
customers)

— Hospitals (Hospitals & Medical institutions can collect
medical records & reward patients for keeping healthy patients)

To sum up, it is important to say, that cryptocurrencies are
establishing now. All of them have their own goals and use. People
have to study this kind of currency because of the aims. Most
platforms are on the developing stage and we must support them.
Future is directly connected with the digital currency.

HOW TO BECOME A GOOD LEADER

Bright Quainoo, student majoring in “Business Administration”,
group BAaHen-11

V. I. Voskobojnyk, scientific advisor, Associate Professor of the
Business Foreign Languages Department, Candidate of Philology
(PhD)

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

Leaders are needed at every level and in every venue. Leadership
is the status of providing direction to a group of individuals working
towards a common goal. The word leader comes with a greater
responsibility. Every leader possess the qualities to be a leader but
not all leaders will achieve the same result

There are some traits that can help you become an outstanding
leader. It’s necessary to start with small learning one of your
strengths, take on extra responsibility when given the opportunity.
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Let others see that you are someone who can be trusted and
depended on.

You have to be an approachable person. An effective leader will
make a point to be available to provide direction and leadership to
everyone in need, will learn to say things in the right way. In order to
master this important skill, you must learn how to read people. This
requires paying attention to their personalities and finding the best
way to say something that will be relevant to each individual.

You have to make practical and effective use of the personal
touch. Acknowledge is the work and accomplishments of seniors,
fellow workers, and others id important. It will take time to get to
know your fellow workers and make sure that the people you interact
with know you so you should be flexible about how to attain a goal.
People approach tasks with different mindsets, and that’s okay. Just
relax, take time to consult others, and be flexible. You might find
their way better than whatever plan you had in mind

You have to make sure that every individual feels important. The
better people feel about themselves, the more willing they will be to
put extra effort into their work.

You have to give feedback in a timely manner. No one likes to
wait. The longer you lag in providing feedback as a leader, the more
people get disappointed in you as a leader. Move on with your
instincts, you will often be likely your teams are prone to no take
initiative. To be a great leader you must show initiative to get the job
done. Do not wait to be told to do something, simply do it.

Here are some key qualities that every good leader should
possess.

Honesty — the most essential or important instrument in a
person’s life is to be straightforward and build an honest and ethical
behavior as a key value to your company and employees because that
will set as a reflection of yourself, so remember to lead by example.

Communication — we need to be very conscious because effective
leadership depends on communication, it should be consistent when
establishing work expectations, because communication is the chan-
nel through which information is transmitted both to the employees
and to the leaders for decisions making of the organization

Confidence — another quality that defines a good leader is having
confidence. It is your responsibility to maintain the team morale and
keep moving forward. Keep your confidence level up and assure
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everyone that setbacks being looked into. By staying calm and
confident, the team will not worry as they put their trust in you.

Creativity — as a leader you need to think outside the box when
any issues arise finding brainstorming ideas to build upon some of
your ideas. Creativity is not all about bringing new things into
existence but sometimes it takes the modification of the old things to
make new things for the company.

Accountability — every good leader takes responsibility for
everyone’s performance as well as his own. When things are going
well, they praise. However when problems arise, they identify them
quickly, seek solutions, and get the team back on track. It should be a
continual process for the growth of the organization

Inspirations — it takes every good leader to inspire his employees
or followers in order to boost the morale, because sometimes the
employees may go through a lot of problems so with the inspirations
and encouragement words you can strengthen him/her again. It is the
job of the leader to see all these in order to achieve the organizational
goal.

So to be an effective leader, you can start putting these ideas into
practice. Whether it means seeking leadership positions or simply
exhibits these qualities on day-to-day basis, it will help improve your
skills. Working to implement these principles of effective leadership
will set you on your way to becoming a leader of tomorrow.

PECULIARITIES OF INTERNATIONAL COMMUNICATION

L. Dolia, S. Kaplina, students majoring in “International Economics”,
group ME-41

V. I. Voskobojnyk, scientific advisor, Associate Professor of the
Business Foreign Languages Department, Candidate of Philology
(PhD)

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

International communication is very important for solving global
issues.

It is through the right communication that one can reach its goals.

When negotiating with other countries, it is necessary to resolve
issues with language in advance. It’s very good if a person who
represents a country knows several languages and can use them. If
not, you should think of an interpreter.
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English is recognized as the language of international commu-
nication. The level of language proficiency affects the success of the
negotiations.

For the correct and successful conduct of international
negotiations it is necessary to do the following:

— In advance to determine the language of the negotiations: the
Russian language is accepted for communication with the countries
of the former Soviet Union and Eastern Europe; in Britain and the
USA, the official language is English; South Americans speak
Spanish; French is good for communicating in Switzerland, Luxem-
bourg and the Mediterranean countries; the main language is English
for all countries.

— To have language proficiency at a high level to better
understand the interlocutor and think about conversation rather than
remembering the words. One should use small sentences, to express
clearly his thoughts and not to forget about pauses.

— Use the services of an interpreter. If your language skills are
not high enough, then it is better for you to contact an interpreter to
better understand all the nuances and subtleties of a foreign
language.

— To think ahead of time about what you are going to say. Make
your expressions as clear and concise as possible; avoid abbre-
viations and specific terminology that may become inadmissible for
a particular nationality or religion.

— One should take into account the fact that people grow up in
conditions of different national cultures. Differences between
cultures can be quite substantial and relate to certain elements of
communication: the language, the rules of etiquette (norms of
communication, adopted in different countries or social groups),
stereotypes of behavior, and the value of certain forms of non-verbal
communication. As M. Romanov remarked, “The path to success lies
through knowledge of norms and rules of communication of people
in different situations. These rules will help maintain business
relations between different countries.”

— It will be necessary to study the peculiarities of business
communication. Some alienation from the culture of other people for
ideological reasons led to a rather low level of general culture of a
large part of people who are now engaged in business.
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So, if you communicate with foreigners or even arrange recip-
rocations for foreign guests, you must consider the peculiarities of
international communication. Only then one can expect a positive
result and rely on the success of the negotiations.
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POSITIVE INFLUENCES OF ECONOMICS
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O. A. KoHOHeHKO, HayKkosuli KepigHUK, acucmeHm kaghedpu 0irnoeoi
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Buwui Has4YanbHul 3aknad Ykooricninku «llonmaecbKkull yHieepcu-
mem eKOHOMIKU i mopeaiesi»
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importance of economic.

Formulation of the problem. Economics is concerned with the
optimal distribution of resources in society. Economics involves
understanding what happens in the market and the macro-economy,
understanding different policy options and evaluating their likely
outcomes. Economics helps us to know how societies, government,
businesses, households and individuals allocate their scarce resour-
ces. Economist are well known for advising the president and
congress on economic issues, formulating policies at the federal
reserve bank, analyzing economic conditions for investment banks,
brokerage houses and other private sector businesses. Economics
focuses on the behavior and interactions of economic agents and how
economies work. Microeconomics analyzes basic elements in the
economy including individual agents and markets, their interaction
and the outcome of interactions. Macro-economic analyzes the entire
economy and issues affecting it, including unemployment of resour-
ces, inflation, economic growth and the public policies that address
these issues. Economics affect our daily lives in both obvious and
subtle ways. From an individual perspective, economics frames
many choices we have to make about work, leisure, consumption and
how much to save on our monthly incomes. Our lives are also
influenced by broader economic trends such as inflation, interest
rates and economic growth of a country.
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The objective of the study is to find out the importance of
studying economics, economic situation of Ghana and how
economics affects our daily lives.

Presentation of the main research results: Adam Smith, The
father of economics and great Scottish economist defined economics
as a science of wealth which studies the process of production,
consumption and accumulation of wealth. To him economics is not
to be concerned only with the production of wealth but also the
distribution of wealth. Alfred Marshal also defined Economics as a
study of a man as they live, move and think in the ordinary business
of life. He argued that economics, on one side, is a study of wealth,
and on the other and more important side, a part of the study of a
man. Economics is an important tool of a man because it helps
people to understand how a variety of factors work with and against
each other, to control how resources such as labor and capital are
used and how inflation, supply, demand, interest rates and other
factors determine how much you pay for goods and services. In our
daily lives, economics helps us to make choices at our homes and in
the market place, how much to spend and save on our monthly
incomes, how much to allocate our savings between different kinds
of financial assets, whether to take a regular bus or a taxi or whether
to switch jobs or move to a different city. These decisions of
economics are so much a part of our everyday life and it teaches us
how to make choices and how to interact in society.

The economic situation of Ghana has a diverse and rich resource
base, including the manufacturing and exportation of goods and
services. This has given Ghana one of the highest GDP per capita in
West Africa. Ghana was one of the first countries in Africa to
achieve the connection to the World Wide Web. In 2010 there were
165 licensed internet service providers in Ghana and they were
running 29 of the fiberoptic, authorized network operators were 165
of which 57 functioned and 99 internet operators were authorized to
the public. Ghana is the second biggest producer of gold and cocoa
in Africa. Ghana’s top export producers are crude petroleum
($2.65Billion), gold ($2.39Billion), cocoa beans ($2.27Billion).
Ghana top export countries are Switzerland ($1.73Billion), China
($1.06Billion), France ($939Million) and the Netherland
($778Million). Ghana’s top import products are refined petroleum
($2.18Billion) and crude petroleum ($546Million). With the
economic program Ghana vision 2020, Ghana intends to achieve its
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goals of accelerated growth and improved quality of life for all its
citizens, reducing poverty through private investment, and rapid
aggressive industrialization. The Ghana: vision 2020 forecast
assumes political stability, successful economic stabilization in the
next two years. The longer term goal is to become a thriving
emerging market economy-one that has the capacity to unlock the
full potential of Ghanaians, young and old, rich and poor in the
capital city, Accra and across the nation. The discussion on the long-
term development goals in Ghana centers on an inclusive and
resilient economy, equitable and healthy society, safe and sustainable
communities, effective and efficient institutions and the influenced
role of Ghana in international affairs. Growth in Ghana is forecast to
moderate from 6.9% in 2018 to 6.7% in 2019. The World Bank
projected a 6.7% economic growth for Ghana in 2019. The economic
performance of Ghana improved significantly in 2018 after a diffi-
cult 2017. Ghana’s statistical service released in January 2019 shows
an increase in the economic growth by 8.5% in 2018 from 3.6% a
year ago driven by the mining and oil sectors. The external sector,
foreign reserve also improved while the Ghanaian cedi remained
stable during that year.

Economics is so important because every country in this world
runs on economics. The calculation behind financial budgets, policy
making, production of goods and services are all done through
economics. Economics is very important in our daily lives because it
summarizes so many aspects of our daily lives such as our income,
cost of goods and services on production as well as the flow of
money from taxpayers to the government. Economics helps
individuals to understand and address the issue of scarcity, which is
when human wants for goods and services exceeds the available
supply. Economist doesn’t only provide us with the understanding of
human behavior, but also cultivates in individuals the problem
solving skill, communication and persuasion skill that are critical for
success in today’s world. In business, economics helps us to provide
key insights into how to make a product or service appeal to
customers by packaging their incentives and desires in the best way.
Companies are always eager to find better ways to make their value
proposition clearer and more compelling, this why most skilled
economist and economic analyst are in heavy demand across
industries today.
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ENGLISH AS A LANGUAGE OF BUSINESS

B. ®edopueHko, cmydeHm crieuianbHocmi MixXHapOOHi €KOHOMIYHI
8i0HOcUHuU, epyrna MEB-51m

O. A. KoHOHeHKO, HayKkosuli KepigHUK, acucmeHm kaghedpu 0irnoeoi
iHO3eMHOI Mo8U

Buwut HasuyanbHul 3aknad Ykooncninku «llonmaesceKkull yHieepcu-
mem eKOHOMIKU | mopaiernix»

There is nothing like international context. In the time of an
evolving and challenging global environment the English language
has become a common standard for international communication.
The predominance of English at almost every level of international
cooperation is well established and a rather constructive factor. If we
wish to be successful in international business, knowledge of English
is incredibly important. In terms of English being the “global
language” it is the way to set a stage for our successful future. The
English language is considered to be the tool for paving our way to
operate worldwide. Even though the stakes are high and pitfalls
many, the knowledge of English may earn us extra points and help us
outwit our competitors.

The English language has become the international communica-
tion solution. Many factors empathize the importance of English in
business. First of all, it unites (in speaking the same language) all
business people. Secondly, it helps avoid misunderstandings. Thus
the business is done guide by the same standards. Besides, English
helps us to stand out, because we are able to collect more snippets of
needed information. Moreover, the knowledge of English widens our
horizons. It may be considered a key for opening many doors.
Looking into the matter of this particular issue, it is enough to
mention some advantages. They are the following: the knowledge of
English gives us an opportunity to participate in international con-

- © NYET - 279



ference and thus to network with international partners. Is also helps
us enchase our self-esteem and upgrade our skills by reading the
latest information in English. For Example, with good command in
English we are able to take on-line courses that become more and
more popular nowadays and get our MBA. Also, we can participate
in various international conferences. The other way to apply our
knowledge of English is to do some kind of internship such as
suggested by AIESEC or Proctor & Gamble. Besides we can work
during a summer in the USA, both enhancing our language and
communication skills, earning money and see and be seen by partici-
pating in Work and Travel program. And finally we may take
TOEFL and than apply for a grant to study abroad or submit our
resume with TOEFL certificate for a position in a multinational
corporation.

Of course, English is the language of business. The knowledge of
English makes us able to learn and change and feel comfortable in
the dynamic intercultural environment. If we want to become
international citizens we are to know English. In order to understand
it, we should become reconciled with a couple of truths. The process
of globalization will not stop. Multinational corporations will operate
worldwide. Networking will exist and be successful. International
Marketing is going to be prosperous. Local markets will vanish and
instead of them one global market will appear. Do we want to face
all these challenges? Do you want to be participants and not be just
witnesses? Do we want to make a difference? Than mastering
English is the only way to enter the global world of business. We
should use this time to accomplish it, because we are not living in
eternity, we only have this moment sparkling like a star and melting
like a snowflake. Thus, is begins learning English now we will
become high flyers. We are only to carve our future.

THE STRUCTURE OF THE FOREIGN EXCHANGE MARKET

Anen lNoxyaH, cmydeHm crieuianbHocmi MixxHapodHi eKOHOMIYHI
g8i0HocuHu, epyna MEB-51m

O. A. KoHOHeHKo, Haykosuli KepieHUK, acucmeHm kaghedpu 0irnogoi
iHO3eMHOI Mo8su

Buwut HasyanbHul 3aknad Ykooncninku «llonmaesceKkull yHieepcu-
mem eKoHOMIKU | mopaieri»

The foreign exchange markets are among the largest markets in
the world, with annual trading volume in excess of $160 trillion. The
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purpose of the foreign exchange markets is to bring buyers and
sellers of currencies together. It is an over-the-counter market, with
no central trading location and no set hours of trading. Prices and
other terms of trade are determined by negotiation over the telephone
or by wire, satellite, or telex. The foreign exchange market is infor-
mal in its operations: there are no special requirements for market
participants, and trading conforms to an unwritten code of rules.

Almost every country has its own currency for domestic transac-
tions. Trading among the residents of different countries requires an
efficient exchange of national currencies. This is usually accompli-
shed on a large scale through foreign exchange markets, located in
financial centers such as London, New York, or Paris — in order of
importance — where exchange rates for convertible currencies are
determined. The instruments used to effect international monetary
payments or transfers are called foreign exchange. Foreign exchange
is the monetary means of making payments from one currency area
to another. The funds available as foreign exchange include foreign
coins and currency, deposits in foreign banks, and other short-term,
liquid financial claims payable in foreign currencies. An internatio-
nal exchange rate is the price of one (foreign) currency measured in
terms of another (domestic) currency. More accurately, it is the price
of foreign exchange. Since exchange rates are the vehicle that
translates prices measured in one currency into prices measured in
another currency, changes in exchange rates affect the price and,
therefore, the volume of imports and exports exchanged. In turn, the
domestic rate of inflation and the value of assets and liabilities of
international borrowers and lenders is influenced. The exchange rate
rises (falls) when the quantity demanded exceeds (is less than) the
quantity supplied. Broadly speaking, the quantity of U.S. dollars
supplied to foreign exchange markets is composed of the dollars
spent on imports, plus the amount of funds spent or invested by U.S.
residents outside the United States. The demand for U.S. dollars
arises from the reverse of these transactions.

The foreign exchange market is extremely competitive, so there
are many participants, none of whom is large relative to the market.

The central institution in modern foreign exchange markets is the
commercial bank. Most transactions of any size in foreign curren-
cies represent merely an exchange of the deposits of one bank for the
deposits of another bank. If an individual or business firm needs
foreign currency, it contacts a bank, which in turn secures a deposit
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denominated in foreign money or actually takes delivery of foreign
currency if the customer requires it. If the bank is a large money
center institution, it may hold inventories of foreign currency just to
accommodate its customers. Small banks typically do not hold
foreign currency or foreign currency-denominated deposits. Rather,
they contact large correspondent banks, which in turn contact foreign
exchange dealers.

Frequently, currency-trading banks do not deal directly with each
other but rely on foreign exchange brokers. These firms are in
constant communication with the exchange trading rooms of the
world’ s major banks. Their principal function is to bring currency
buyers and sellers together.

All participants of an exchange market are usually divided on two
groups. The first group of participants is called speculators; by
definition, they seek to profit from anticipated changes in exchange
rates. The second group of participants is known as arbitragers.
Arbitrage refers to the purchase of one currency in a certain market
and the sale of that currency in another market in response to
differences in price between the two markets. The force of arbitrage
generally keeps foreign exchange rates from getting too far out of
line in different markets.

Instruments of the foreign exchange markets:

e Cable and Mail Transfers

¢ Bills of Exchange

e Foreign Currency and Coin

A market in national monies is a necessity in a world of national
currencies; this market is the foreign-exchange market. The assets
traded in this market are demand deposits denominated in the
different currencies. Individuals who wish to buy goods or securities
in a foreign country must first obtain that country’ s currency in the
foreign-exchange market. If these individuals pay in their own
currency, then the sellers of the goods or securities use the foreign-
exchange market to convert receipts into their own currency.

Most foreign-exchange transactions entail trades involving the
U.S. dollar and individual foreign currencies. The exchange rate
between any two foreign currencies can be inferred as the ratio of the
price of the U.S. dollar in terms of each of their currencies.

The exchange rates are prices that equalize the demand and
supply of foreign exchange. In recent years, exchange rates have
moved sharply, more sharply than is suggested by the change in the
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relationship between domestic price level and foreign price level.
Exchange rates do not accurately reflect the relationship between the
domestic price level and foreign price levels. Rather, exchange rates
change so that the anticipated rates of return from holding domestic
securities and foreign securities are the same after adjustment for any
anticipated change in the exchange rate.

The major factor influencing to the rate of exchange, is interfe-
rence of government in the person of central bank in currency policy
of the country. The value of a nation’ s currency in the international
markets has long been a source of concern to governments around
the world. National pride plays a significant role in this case because
a strong currency, avidly sought by traders and investors in the inter-
national marketplace, implies the existence of a vigorous and well-
managed economy at home. A strong and stable currency encourages
investment in the home country, stimulating its economic develop-
ment. Moreover, changes in currency values affect a nation's
balance-of-payments position.

MISTAKES IN TRANSLATION OF BUSINESS TEXTS

A. C. Byb6nit, cmydeHmka cneuyiaribHocmi MikHapoOHi eKOHOMIYHI
sidHocuHu, epyna MEB-21

B. JI. lwieHko, Haykoeul KepigHuk, doueHm kaghedpu dinoeor
iHO3eMHOI Mo8uU, K. . H.

Buwut HagyanbHul 3aknad Ykooncninku «llonmasceKkuli yHieepcu-
mem eKoHOMIKU | mopaieri»

As businesses start to build professional partnerships and take
part in global relations, there is a thriving need for better business
translation and localization services. These may be used for corpo-
rate functions, meetings, product documents and more. Knowing
how to speak two languages is not the same thing as knowing how to
translate. Translation is a special skill that professionals work hard to
develop. Translation is a process that requires special skills,
knowledge, and professional training in order to give a high-quality
end product to the customer. Since it is done by humans, excluding
machine translation, it is normal to err. When translating documents,
especially longer or more complicated ones, it is possible to make a
mistake. It might be due to the complexity of the topic, tight
deadlines, lack of experience of either the client (who has not
provided all the necessary information) or the translator (who has not
done sufficient research, for example).
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Factors to Consider. The time and effort involved in the transla-
tion depends on several elements that include: the source and target
language, type of document, length of text, complexity of the subject
matter, deadline, and the experience of the translator. Translating a
text from one language into another when both languages belong to
the same family group is much easier than translating from two very
different languages, say from Chinese into English. Still, when the
two languages are so similar, the translator may be tempted to use
the same word order or punctuation followed by the source language
into the translated text, which is a huge mistake. Generally, we can
divide the mistakes into two main groups: technical and personal or
subjective errors. Here is an example of the most common types:

Common Technical Mistakes. These mistakes are due to the fact
that the translator sticks to the format of the original text and makes
some (in)voluntary punctuational, structural, or grammatical errors.
The most common ones include:

+ Keeping the same word order of the source language

» Using the same punctuation as in the original text

+ Keeping the same sentence length

» Using the same idioms as in the source language

* Not changing the verb tense

» Keeping the same format of dates, names, currencies

Common Personal Mistakes. Sometimes, translators make
mistakes because of personal reasons that most frequently include:

» Fatigue because of working too many hours in a row

* Overconfidence due to the fact that they have translated
similar texts a lot before and avoid paying too much attention to this
particular one

* Not paying attention to the new terminology adopted as of
recently

* Approaching the text with lack of enthusiasm because it looks
too boring, too long, or they feel they are being under paid

Examples of expensive marketing mistakes:

KFC. While most businesses try to make a good impression while
expanding into a foreign country, fried-chicken franchise KFC got
off on the wrong foot when it opened in China in the late 1980s.
When the company opened its doors in Beijing, the restaurant had
accidentally translated its infamous slogan “Finger-lickin’ good” to a
not-so-appetizing phrase: “Eat your fingers off.” In the end, however,
the blunder didn’t end up hurting KFC too badly: It’s theNo. 1 quick-
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service restaurant brand in China today, with more than 4,400
restaurants in more than 850 cities.

American Motors. When car manufacturer American Motors
launched its new midsize car — the Matador — in the early 1970s in
Puerto Rico, it quickly realized the name didn’t have the intended
meaning of courage and strength. In Spanish, matador is translated to
“killer”, which, in a place filled with hazardous roads, didn’t instill a
great deal of confidence in the drivers.

References

1. «Handbook of research on intrapreneurship and organizational
sustainability in SMEs» by Rafael Ignacio Pérez Uribe; Carlos Salcedo-
Perez; David Ocampo-Guzma.

2. http://icdtranslation.com/common-translation-mistakes-avoid/

SPORT MANAGEMENT

Hamed Werteni, student majoring in “Management”, group MEH
aHen-11

V. . Voskobojnyk, scientific advisor, Associate Professor of the
Business Foreign Languages Department, Candidate of Philology
(PhD)

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

“Sport has the power to change the world. It has the power

to inspire, the power to unite people that little else has. It is more
powerful than governments in breaking down racial barriers.”
Nelson Mandela

Sport is very important in our life and it needs good management.

In essence, sport management is the application of management
processes to sport environments. Sport managers need management
skills and experience and an understanding of both the sport system
and the value of sport in society.

Sport management is the field of business dealing with sports and
recreation. Some examples of sport managers include the front office
system in professional sports, college sports managers, recreational
sport managers, sports marketing, event management, facility mana-
gement, sports economics, sport finance, and sports information.

Sport industry is the market in which people, activities, business,
and organizations involved in producing, facilitating, promoting, or
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organizing any activity, experience, or business enterprise focus on
sports. It is the market in which businesses or the products offered to
buyers are sports-related and may be goods, services, people, places,
or ideas.

The major industry related to sports is the professional leagues
that most of the other industries in the sporting world revolve around.
The major American sports leagues are the first 5 in the list and
include football, basketball, hockey, baseball and soccer. Most
players in these leagues make money from the team they're on as
well as sponsors but are among some of the top earners in the United
States.

Also sports apparel is one of sport’s industries; sport apparel
includes a wide array of clothing articles from fan-based jerseys to
actual equipment to play different sports with. There are many
retailers out there including online and in-person that offer a plethora
of these products. Many of these businesses have professional
athletes that endorse them, securing their fans and buyers alike.

Here’s atable showing some information about the most famous
sportswear brands.

Oranization General information Flnan01a£(1)rif70rmatlon

Revenue increase

Founded July 1924 (as oo
Gebriider Dassler Schuhfabrik) O€21 'tz.l billion

Adidas 18 August 1949 (as Adidas) I pera “é% 15“%‘?3.16
Founder Adolf Dassler ncrfﬁse ©1.obiilion

Germany etincome
Increase €0.72 billion

Revenue increase

Founded : January 25, 1964 US$ 34.35 billion

Nike. Inc Founder : Bill Bowerman Operating income

P Phil Knight increase US$ 4.95 billion

The USA Net income increase

US$ 4.24 billion

Nike and Adidas are two multinational companies that were
founded in two different countries; those companies are the best
example to show that combining sports and management will always
lead to success.

To sum up, sport can change a person, a family and whole nation
if you know how to manage it, sport with good management will
help develop economy, share culture, history; exchange knowledge
and even create peace and forget the wars that were fought.
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Sportmanagement is like politics. Many talk about it but few
really understand it. To succeed in sport management it is necessary
to have the knowledge in this area and master the art of management.

DEVELOPMENT OF ENTERTAINMENT
IN AFRICA (TRADIONAL DANCES)

Immaculate Yankho Chawanda, student majoring in “International
Economic Relations”, group MEBMbaHen-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

In Africa, cultural dances are practiced and the dances were
performed by our ancestors and they usually had a story behind
them. The dances are also used for celebrating festivals, social
etiquette and to help people mature.

African rhythms actually expanded and can now be found in
America and some European countries, this is because of slave trade
especially in the Caribbean and South America. Despite the
traditional dances being in the past these days they are very useful
when it comes to preserving cultural heritage and being practiced for
symbolic meaning. The African rhythms are found in America and
Europe and are also used today for cultural heritage and are also
symbolic meaning.

My main focus will be on the San dances also known as the
healing dance from Botswana. The san also called the bushmen
originally inhabited the austral African, in particular Botswana. They
are mostly found in the Kalahari region. This is a dance was
performed by the ancestors, it was a way of healing the sick because
they believed the diseases where brought by evil spirits.

This dance is performed by both men and women, and can be
done during the whole night. The women and children sit around the
fire making beats, singing and others clapping hands while the men
dance around them. When this is taking place the men wear anklets
made with cocoons and they move their feet the anklets make a
certain thythm.

While this is taking place there is a shaman who was claimed to
have contact with the ancestors understood what type of sickness and
who caused it and he was able to remove the sickness.
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These traditional dances bring business to Africa in a way that
when tourists come they are forced to buy the country’s currency,
they provide business for example in hotels and those who sale
African products, and also they bring money to the traditional
dancers in terms of when they pay to watch them. If DVDs are there
and are bought they bring business into the country, some people
also example American artists buy rhythms to produce songs or beats
to their songs. They are advantages and disadvantages to this also I
will start with the disadvantages, which are loss of privacy in terms
of when restaurants and bars are built near people’s homes some may
be uncomfortable with this, higher prices people may increase the
prices due to the tourists and this may affect the local people living
in that country, resources and land may be affected in the sense that
some tourists do not care and will just litter anywhere or others
would kill innocent animals etc. Now the advantages are these
dances bring about money some people actually pay to watch them
or places like hotels can hire them so that they perform to keep
guests entertained, provides jobs for local’s people get employed in
bars hotels shops so that they have good customer services, visitors
promote international links which provide a lot more business and
other things like cultural connections are also provided.

HOW AGRICULTURE COOPERATION
DEVELOPED IN GHANA

Ishmeal Amoako, cmydeHm cneyiaribHocmi MixkHapOOHi eKOHOMIYHI
g8i0HocuHu, epyrna MEB-51m

O. A. KoHoHeHKoO, HayKkosuli KepigHUK, acucmeHm kaghedpu 0irnoeoi
iHO3eMHoiI Mosu

Buwut HasyanbHul 3aknad Ykooncninku «llosmasceKkuli yHieepcu-
mem eKoHOMIKU | mopaieri»

Cooperation have definitions from many scholars but we will
consider two of them from MacMillan Dictionary which state that,
Cooperation is a situation where people or organizations work
together to achieve a result that will benefit all of them. The second
definition from Collins English Dictionary also says that, is the
combination of consumers, workers, farmers and so on in activities
usually embracing production, distribution, or trade.

Ghana is located along the Gulf of Guinea and Atlantic Ocean, in
the sub-region of West Africa. It is a multicultural nation. Ghana has
a population of approximately 27.2 million, spanning a variety of
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ethnic, linguistic and religious groups. Sixty-five percent 65% of the
population are farmers and ten percent 10% of these are commercial
farmers. Its diverse geography and ecology ranges from coastal
savannahs to tropical jungles. Ghana’s economy is one of the
strongest and most diversified in Africa, following a quarter century
of relative stability and good governance. Ghana is growing its
economic and democratic political system has made it a regional
power in West Africa.

Ghana Cooperatives Council is the apex body of all Cooperatives
in the country and holds the prime aim to promote Cooperative
development that leads to job creation and poverty reduction. Its
vision is to become the embodiment of viable cooperatives in the
Country and thus embark on a mission to develop Cooperatives and
other self-help groups.

In 1951, the organization was register as Gold Coast Cooperative
Federation by the Department of Cooperatives as non-trading, Non-
Governmental Organization. It was launched as the Alliance of
Ghana Cooperatives in 1957. The organization, however, ceased
operation in the early post-independence period due to political
interference. It re-emerged and was re-register on January 22, 1973
by the Department of Cooperatives as the Ghana Cooperatives
Council, a name it maintains today.

Cooperative societies in Ghana are classified into four distinct
categories:

Agricultural cooperatives are engaged in food production,
processing and marketing.

Industrial cooperatives are involved in rural cottage industries
such as local alcohol distillation, handicrafts, Kente weaving, cloth
dying and manufacturing and others.

Financial cooperatives are also into savings mobilization in both
rural and suburban areas. Example: micro-loan banks, credit unions
and “susu” collectors.

Service cooperatives are involved in the service industry such as
transport, consumer societies and more.

Today, there are over 2,200 registered cooperatives in Ghana. We
have 1080 Agricultural cooperatives, 740 Industrial cooperatives,
241 Financial cooperatives and 205 Services cooperatives. Agricul-
tural Cooperatives including Production and marketing cooperatives,
Poultry and livestock cooperatives, Fishing and fish marketing
cooperatives and Food processing and marketing cooperatives.
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Agriculture has been the central role-play that promotes growth
and reduction of poverty in the economy of Ghana in development
stage. Ghana need agricultural revolution through cooperation on
productivity growth, which will raise millions of Ghanaians out of
poverty by 2022 to improve the livelihood in rural areas and make a
dent in the poverty of the rural savannah, especially in the northern
region.

THE INFLUENCE OF CULTURE ON BUSINESS IN NIGERIA

Jennifer E. Edache, student majoring in “International Economic
Relations”, group MEBMba+en-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

Culture is simply the way of life, behavior, belief or custom and
idea of a particular person, people or society. The impact of culture
in so many spheres of life including business cannot be overlooked.
In the area of organization, interaction, management and strategic
directions of business influences not just decisions but also business
functions. The impact of culture on Nigerian business has not only
boosted its economy but also has brought more international trades.
Culture has inculcated good behavioral instinct that helps us interact,
healthy negotiation and communication with people.

The Nigeria culture encourage togetherness or collectivism. They
say “Two heads are better than one”. Collective idea brings growth
and communal spirit to a business and not just that alone, it creates
interpersonal relationship with people within the work cycle and out.
It starts from the behavior, ethics and etiquette to organization
values, beliefs and working style. The Nigerian culture does not
encourage autonomy and it has a positive impact because it creates
team work, collective thinking and ideas especially in partnership
business. The situation where the is togetherness or collectiveness in
business brings great productivity and eradicate monotonous duty. A
communal atmosphere makes work conducive and faster outcomes.

Development is an act of culture that impact tremendously on
business. Why it is seen as cultural is because it involves improving
that which is already in existence and adapting to contemporary
requirements. It is premised on values, ideas, visions and beliefs. It is
also the key to successful business in Nigeria. Development has
brought productive to different entrepreneurial business to unsocial
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economic and political levels through collective thinking, decision
making and ideological beliefs. Where the is development, there is
high productivity and success, also, as time goes on culture develops
and affects business positively in its managerial and organizational
skills and ways of doing business.

Cultural tourist centers and festivals in Nigeria such as museums,
cultural institutions, new yam festival, carnivals, cattle ranch and
other recreational and historical centers generates revenue internally
in Nigeria and provided employment for many people.it has brought
people from all works of life and all over the world which benefits
individuals and government. Usually every year, lot of tourist from
all over the world visit Nigeria to experience or engage in various
cultural activities which generates great income for individuals and
government. During this visit hawkers, hotels and other relaxation
centers benefits most because most tourists will love to get quick
food from hawkers and later get accommodations from nearby hotels
or relaxation centers. They also patronize artist and buy lots of art
works which are usually expensive and very original.

Culture influences interpersonal relationship in work places by
bringing and maintaining a friendly and warm atmosphere at work
with colleagues and everyone else creates excellence in a business
especially one that has to do with many employees all comes from
cultural beliefs and behaviors inculcated in them and later helps them
maintain a healthy interactive relationship with people within their
work place and out and this brings productivity in business.
Interpersonal relationships set goals, standards, and catapults a
business to its maximum point. A situation where one can negotiate
with other business partners or contractors in a modest way goes
beyond work limit because it has to do with manner of approach,
etiquette and above all an excellent work character.

HOW GLOBALIZATION AFFECTS
DEVELOPED COUNTRIES

Kapina AHikeeea, cmydeHmka crieujanibHocmi MixHapoOHi eKoHO-
Mi4Hi 8iOHOCUHU, epyrna MEB-51m

O. A. KoHOHeHKO, HayKkosul KepigHUK, acucmeHm kKaghedpu 0iriosoi
iHO3eMHoI mosu

Buwut HasyanbHul 3aknad Ykoorncninku «llosimascebKkuli yHieepcu-
mem eKoHOMIKU | mopaieri»

The phenomenon of globalization began in a primitive form when
humans first settled into different areas of the world; however, it has
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shown a rather steadv and rapid progress in recent times and has
become an international dvnamic which. due to technological
advancements. has increased in speed and scale. so that countries in
all five continents have been affected and engaged.

1. What Is Globalization?

Globalization is defined as a process that, based on international
strategies, aims to expand business operations on a worldwide level,
and was precipitated by the facilitation of global communications
due to technological advancements, and socioeconomic, political and
environmental developments.

The goal of globalization is to provide organizations a superior
competitive position with lower operating costs, to gain greater
numbers of products, services and consumers. This approach to
competition is gained via diversification of resources, the creation
and development of new investment opportunities by opening up
additional markets, and accessing new raw materials and resources.

2. Components of Globalization

The components of globalization include GDP, industrialization
and the Human Development Index (HDI). The GDP is the market
value of all finished goods and services produced within a country’s
borders in a year, and serves as a measure of a country’s overall
economic output. Industrialization is a process which, driven by
technological innovation, effectuates social change and economic
development by transforming a country into a modernized industrial,
or developed nation. The Human Development Index comprises
three components: a country’s population’s life expectancy, know-
ledge and education measured by the adult literacy, and income.

3. The Economic Impact on Developed Nations

Globalization compels businesses to adapt to different strategies
based on new ideological trends that try to balance rights and
interests of both the individual and the community as a whole. This
change enables businesses to compete worldwide and also signifies a
dramatic change for business leaders, labor and management by legi-
timately accepting the participation of workers and government in
developing and implementing company policies and strategies.
Globalization brings reorganization at the international, national and
sub-national levels.

4. Beneficial Effects

Some economists have a positive outlook regarding the net effects
of globalization on economic growth. These effects have been
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analyzed over the years by several studies attempting to measure the
impact of globalization on various nations’ economies using variab-
les such as trade, capital flows and their openness, GDP per capita,
foreign direct investment (FDI) and more. These studies examined
the effects of several components of globalization on growth using
time series cross sectional data on trade, FDI and portfolio invest-
ment. Although they provide an analysis of individual components of
globalization on economic growth, some of the results are incon-
clusive or even contradictory. However, overall, the findings of those
studies seem to be supportive of the economists’ positive position,
instead of the one held by the public and non-economist view.

5. Harmful Effects

Non-economists and the wide public expect the costs associated
with globalization to outweigh the benefits, especially in the short-
run. Less wealthy countries from those among the industrialized
nations may not have the same highly-accentuated beneficial effect
from globalization as more wealthy countries, measured by GDP per
capita etc. Although free trade increases opportunities for interna-
tional trade, it also increases the risk of failure for smaller companies
that cannot compete globally. Additionally, free trade may drive up
production and labor costs, including higher wages for more skilled
workforce, which again can lead to outsourcing of jobs from
countries with higher wages.

BUSINESS IN SPORTS

Kwao Sylvester Tetteh, student majoring in “International Economic
Relations”, group MEBMbBaHan-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

Association football, more commonly known as football or
soccer, is a team sport played with a spherical ball between two
teams of eleven players. it is played by over 250 million people,
spread across over 200 countries and dependencies, making it the
worlds most popular sport. The game is played on a rectangular field
called a pitch with a goal at both ends. The objective of the game is
to score by moving the ball beyond the goal line into the opposing
goal.
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On the other hand Business is the activity of making ones living
or making money by producing or buying and selling products (such
as goods and services). Simply put, it is “any activity or enterprise
entered into for profit”. This doesn’t mean it has to be any formal
organization, but it can range from a street peddler to general motors.

The relationship between football and soccer is seen clearer in the
definition of sport according to Wikipedia. “Sport includes all forms
of competitive physical activity or games which, through casual or
organised participation, aim to use, maintain or improve physical
ability and skills while providing enjoyment to participants, and in
some cases, entertainment for spectators.”

The Fédération Internationale de Football Association; (French
for ‘International Federation of Association Football’) is an
organization which describes itself as an international governing
body of association football. FIFA is responsible for the organization
of football’s major international tournaments, notably the World Cup
which commenced in 1930 and the Women’s World Cup which
commenced in 1991. Another major football organization in charge
of the organization of all club footballing tournaments in Europe is
the Union of European Football Associations (UEFA). Although,
several member states are primarily or entirely located in Asia. It is
one of six continental confederations of world football’s governing
body FIFA. UEFA consists of 55 national association members.

The prestige of winning the biggest sporting tournament in the
world (THE FIFA WORLD CUP), which by the way happens to be
the most commercialized sporting event in the world, doesn’t just
end in raising a heavy shiny trophy. The joy of winning also comes
with a lucrative cash prize.

FIFA confirmed in October 2017 that a total of $400 million
would be shared between the participants at the 2018 World Cup in
the form of prize money. Reaching the finals is worth a minimum of
$9.5m ($8m for taking part in the group stage and $1.5m for
tournament costs). If a team progresses from the group stage but gets
knocked out at the round of 16 they will be rewarded with an extra
$4m (a total of $12m). Teams that are eliminated in the quarter-final
stage will receive a further $4m ($16m) and the final four will each
receive different amounts, depending on how well they do. The
beaten semi-finalists who contest the third-place play-off will share
$46m, with $24m going to winner and $22m going to the loser. The
2018 World Cup final is a $66m game and the winners will be paid
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$38m with the runners-up getting $28m. Those figures will be
boosted by the $1.5m for tournament costs and all prizes will be paid
out after the completion of the competition.

Football clubs also are a really good investment for many busi-
ness men all over the world. An example, Mansour bin Zayed bin
Sultan bin Zayed bin Khalifa Al Nahyan, commonly known as
Sheikh Mansour. Owning stakes in a number of business ventures,
including Virgin Galactic and Sky News Arabia. He is also the
owner of the privately held Abu Dhabi United Group (ADUG), a
specialist investment company that acquired Manchester City
Football Club in September 2008, though immediately handed all
responsibility and ownership to Khaldoon Al Mubarak and the City
Football Group which has overseen a significant transformation at
the club since then.

How do football clubs make money? By participating and
progressing in organised competition is one of the most obvious
ways in which clubs do earn their money. A few other ways clubs
make money are.

Sales of tickets

Brand exposure

Sales of merchandise

Advertising

The benefits of the commercialization of football are numerous.
Football helps boost the economy of countries. For example if any
country were to host any major competition. There will be a whole
lot of tourists visiting, thereby opening doors to investment possibi-
lities in the host country, which will then boost the economy of the
nation.

MANAGEMENT IN ZIMBABWE

Tadeyo Kundai Lionnel, student majoring in “International
Economics”, group MEHaHan-11

V. I. Voskobojnyk, scientific advisor, Associate Professor of the
Business Foreign Languages Department, Candidate of Philology
(PhD)

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

Zimbabwe is the country which produces the best educated
people in Africa, but with its huge corruption rate the country can’t
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move forward. Corruption started by managers or leaders of
Zimbabwe’s companies, does not protect the resources around them
and it is bad for jobs. Leadership and management are important; so
in my article I will consider the government of Zimbabwe because
they are the managers of everything (the leaders). This article
touches mostly on management in Zimbabwe, but it also looks at the
main causes of corruption leading to bad management. Wildlife
management and resource management in Zimbabwe are the most
important facts to look at.

Let’s start by describing management: it consists of the inter-
locking functions such as creating corporate policy and organizing,
planning, controlling, and directing an organization’s resources in
order to achieve the objectives of that policy. Tourism is the back
bone of Zimbabwe and most of the country gets most money from it,
but the issue is that the government cannot manage all of this money.
Wildlife management suffers a lot of problem when it comes to
management of medicine of animals and money which comes in to
make the wildlife grow bigger by buying in more animals from other
countries. According to most journalists, Zimbabwe hasa great
number of tourists to come in the country, but the issue is that the
management team is not taking responsibilities on the tourism-
related jobsand it causes problems. The solution for Zimbabwe to
improve its management is firstly to know how to control money
when it should be in use and managed, secondly training managers
how to treat people and finally enabling to manage resources around
the country. In my own opinion I would encourage a mix of jobs
between a manager and an employee; each of them should have a
special area in which one specializes at, let’s say a wildlife manager
should have his team of employees including a wildlife guard, an
animal doctor and a marketer. By having this type of team, the
management of wildlife in Zimbabwe may improve.

Resource management is one of the most important factors to
look at in every country globally; if the government cannot manage
its resources then the country will struggle to make it run well. Long
ago our ancestors were the one to start by introducing good
management skills of managing resources which included protecting
minerals and some of the world wonders in Zimbabwe. They used to
protect all this and only the chief of an area was in charge being able
to bring it to the local people; a certain amount of minerals were to
be taken out. In Zimbabwe there is a special place called Nyangani
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Mountain; it is full of amazing sites, birds which can be just only
seen at that place. But it is interesting that you cannot see all these if
you don’t consult the chief of the area and that is a good way of
management, people cannot just see or take pictures of special
natural views of Zimbabwe’s wonders. (If you go to climb Nyangani
mountain without consulting the chief it’s believed that you may not
come back and it’s the protection of resources.

Some of the practices mentioned above are over now due to
changes of time; today people depend on the government security
which is not even managing all these well in Zimbabwe). A good
example is that of the piece of the land which the government gave
to China to mine gold, nowadays a little gold is left because the
government couldn’t manage the Chinese who took many kilograms
of gold which led to shortage of minerals in the country because of
bad management. For better management to take place the
government has to be able to listen to the Zimbabweans what they
really think of some ideas. It is a good example how to be able to
manage based on learning around. The management of resources is
simply done when little corruption is around the country. But if the
people agree to corruption, the management of these resources
cannot go anyway rather just stick to one point.

Thus management in Zimbabwe has to be taken seriously in every
company. Bad management is mostly related to corruption and if
they stop corruption management can be better. Change is now
taking part in Zimbabwe: most of the managers are being educated
and theycan see how other people manage some of their companies
or countries so the better future is yet to come to Zimbabweans.

HISTORY AND DEVELOPMENT
OF ESWATINI (SWAZILAND)

Njabulo Dlamini, student majoring in “International Economic
Relations”, group MEBMbaHas-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

The Swazi nation, as we know it today, originally came from
Mozambique. Their Nguni ancestors probably moved there before
the sixteenth century as part of the Bantu migration. Archaeologists
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have found human remains in eastern Swaziland that have been dated
to be 110 000 years old, but these were not the ancestors of the Swazi.

The Swazi fled from their original home to the Pongola River
valley in KwaZulu Natal in the nineteenth century as a result of
internal pressure. Ndwandwe attacks later forced the Swazi, ruled by
Sobhuza I of the Dlamini, to transfer to the Ezulwini Valley in the
area we know as Swaziland today. Sobhuza was the son of Ngwane
III, who the Swazi recognise as their first king.

The Swazi people drove away most of the Sotho groups in the
area and Sobhuza became the most powerful ruler in the region. He
also managed to avoid the worst of the Mfecane and further Zulu
attacks through diplomacy. This ensured that the Swazi nation grew
while other surrounding groups disintegrated. The next Swazi king to
take the throne was Mswati. He was a gifted diplomat and warrior
and when his term ended in 1868, the Swazi nation was secure.

During the 1800s European settlers, traders, missionaries and
hunters moved into the area with the intention of making it their
home. In 1877 the British conquered the kingdom. Although the
Swaziland Convention of 1881 ensured the areas independence it
made the kingdom s great deal smaller. This independence was
largely on paper and in 1894 Eswatini became a protectorate of the
Transvaal Colony, which was under British control following the
Second Anglo Boer War. This arrangement continued until 1906,
when the kingdom became a High Commission Territory under the
rulership of a British Commissioner.

For the next 66 years Eswatini remained under British control.
Many Swazi men left their homes to raise money as mineworkers to
buy parts of their land back. British rule in the kingdom was peaceful
and by 1963 limited self-government was allowed. On 6 September
1968 Swaziland was granted complete independence. It was still a
member of the Commonwealth of Nations and the king, Sobhuza II
who had come into power in 1921, became the Head of State. The
country was administered by a Cabinet and Prime Minister selected
by Parliament.

The Eswatini constitution was a product of its previous British
rulers and in 1973 King Sobhuza II suspended it. He felt that it did
not reflect the culture of the Swazi people. A new constitution was
drawn up and presented in 1977. This new constitution made the
king the absolute ruler of the kingdom.
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Sobhuza stayed in power until 1982 when Prince Makhosetive
Dlamini was selected as his successor. He was crowned as King
Mswati IIT in 1986 and rules the kingdom with a small group of
advisors called the Council of Ministers.

The king continues to represent and maintain the traditional way
of life and to assert his pre-eminence, for better and often for worse,
as absolute monarchy. Following his predecessor’s style, Mswati
dissolved parliament in 1992 and Swaziland was again governed by a
traditional tribal assembly, the Liqoqo. Since then, democratic
reform has begun with the drafting — albeit restrictive — of a
constitution. Despite the increasing agitation for faster change, even
many reformers propose a constitutional king in a democratic system
of government.
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ETHICAL ISSUES IN DOING BUSINESS IN UKRAINE

O. B. MapmuHoea, cmydeHmka crieuiaribHocmi MixXHapOoOHi eKOHO-
Mi4Hi 8iOHOCUHU, epyrna MEB-21

B. J1. lweHko, Haykosul KepieHuk, doueHm Kaghedpu 0inoegoi iHOo-
3eMHoI Mo8U, K. ¢b. H.

Buwut HagyanbHul 3aknad Ykooncninku «llosnmasceKkuli yHieepcu-
mem eKoHOMIKU | mopaieri»

Business people who are going to establish and develop their own
business in new Ukrainian markets will benefit greatly from
observing the local business etiquette. Being familiar with these rules
and following them will give you a privilege when working with
your Ukrainian partners. By demonstrating experience in Ukrainian
business etiquette, you will impress your colleagues and demonstrate
your aptitude in the business world.

Helpful etiquette tips for Ukrainian business meetings include:

Use titles — Address your Ukrainian colleagues with a title and a
surname while the first meeting.

Build relationships — Ukrainians like to do business with familiar
people. Expect a short talk at the beginning of a meeting with your
Ukrainian partners to get to know you. Let your colleague switch the
conversation topic from personal to business.
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Be diplomatic — When talking to little-known Ukrainian collea-
gues, be cautious of their feelings when delivering information. After
your colleagues know you better, expect to be engaged in more frank
conversation. If you don’t speak Ukrainian, consider hiring a
Ukrainian translator or interpreter to demonstrate your professio-
nalism and facilitate communication.

Dress formally — Men should wear suits with ties and women
should wear suits or dresses.

Place academic titles on business cards — Ukrainians respect
academic degrees. Also, please translate one side of your business
card into Ukrainian or Russian.

Shake hands with your Ukrainian colleagues upon initial meeting.
Please maintain eye contact and repeat your name during each
handshake. Shake hands again when departing.

Don’t plan to follow strictly an agenda. Ukrainians see agendas as
suggestions for further discussion. Don’t be surprised if some part of
the conversation during a meeting revolves not around business.

Go that extra mile and impress your Ukrainian colleagues by
providing them with all of your pertinent documents translated into
Ukrainian.

Business meetings often take place over meals, as it helps to build
relationships. Don’t be surprised of being invited to a business
meeting with a meal to a colleague’s home.

Ukrainians act under traditional gender roles. Ukrainian men will
open doors for women, pour their drinks and light their cigarettes.

Some Ukrainians are superstitious. Please, do not shake hands
over a threshold. Also please do not pass anything over a threshold.
Both gestures are considered bad luck.

Intellectuality and good manners in business society should be
resided to all modern businessmen. Such elements of breeding as
politeness, easiness, caliber and tact are important.

Values honored in Ukraine include the following:

e Relationships

o Hospitality

e Traditional Gender Roles

Essential element of business communication and obligatory
condition of successful business activity is negotiation. Modern
requirement concerning the negotiations’ conducting are directly
relating to competence and high professionalism of business
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partners. They should prepare carefully for conferences and negotia-
tions. They shouldn’t answer partners’ questions with general
phrases; but demonstrate knowledge of technical and organizational
details of all the aspects of negotiations’ matter. It is important that
not only companies’ management take part in the negotiations, but
also specialists and managers who are experts in technical details of
the points discussed.
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PECULIARITIES OF BUSINESS
COMMUNICATION IN SAUDI ARABIA

Radhwan Saleh, student majoring in “International Economic
Relations”, group MEBMba+en-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

Saudi Arabia’s Vision for the future is an ambitious yet
achievable blueprint, which expresses our long-term goals and
expectations and reflects our country’s strengths and capabilities.

All success stories start with a vision, and successful visions are
based on strong pillars. The first pillar of our vision is our status as
the heart of the Arab and Islamic worlds. We recognize that Allah
the Almighty has bestowed on our lands a gift more precious than
oil. Our Kingdom is the Land of the Two Holy Mosques, the most
sacred sites on earth, and the direction of the Kaaba (Qibla) to which
more than a billion Muslims turn at prayer.

The second pillar of our vision is our determination to become a
global investment powerhouse. Our nation holds strong investment
capabilities, which we will harness to stimulate our economy and
diversify our revenues.

The third pillar is transforming our unique strategic location into
a global hub connecting three continents, Asia, Europe and Africa.
Our geographic position between key global waterways makes the
Kingdom of Saudi Arabia an epicenter of trade and the gateway to
the world.
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The economy of Saudi Arabia is centered on the country’s enor-
mous petroleum resources. (Although Saudi Arabia also has large
natural-gas reserves, the gas sector has been less important to the
country’s economy, and Saudi Arabia is not a natural-gas exporter.)
Since the 1970s, the country has been the world’s largest crude-oil
exporter, and it possesses the world’s largest proven conventional
crude-oil reserves (estimated to be about 20 percent of the world’s
total proven crude-oil reserves). Saudi Arabia’s unique ability to
bring on or cut large amounts of crude-oil production (and hence
exports) means that no other country has as much voluntary
influence on the world crude-oil market; Saudi Arabia is thus
referred to as the world’s ‘swing producer’. Within the Organization
of Oil Producing and Exporting Countries (OPEC), of which it was a
founding member, Saudi Arabia is of paramount influence, as other
members are significantly smaller producers and have less ability to
manipulate production voluntarily.

So, if businesspeople from other countries want to do business in
Saudi Arabia and to be successful, they need to keep in mind all
these peculiarities.

PECULIARITIES OFDOING BUSINESS IN JAPAN

K. Semenova, student majoring in ‘International Economics’,
group ME-41

V. . Voskobojnyk, scientific advisor, Associate Professor of the
Business Foreign Languages Department, Candidate of Philology
(PhD)

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

Work for the Japanese is not the time for smoke breaks and
celebrations. Business in Japan is an organically structured stream, in
which intermediate results should not affect every “roll”.

Knowledge of Japanese opens up tremendous business opportu-
nities. Partnership with Japanese companies, large and small can
bring many benefits. However, to make a deal with representatives of
Japanese business is not so easy. Japan may seem closed to
foreigners. This closeness has developed both because of cultural
peculiarities and because of various formal obstacles, which, for
example, include very high quality standards that Japan sets for
products imported from abroad.
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Incorrect behavior to the negotiations may lead to the disruption
of the transaction by the Japanese side, even if future deal would
bring great benefits to the Japanese enterprise. Many businessmen do
not bother to study the Japanese mentality and behave as they used to
behave in their internal business circles. Japanese business ethics is
very complicated and specific, and non-compliance with it in Japan
may lead to unpleasant consequences. Knowledge of Japanese is
sometimes not enough. It is significant to know what, how and when
to speak. Moreover, another important language for business
communication in Japan is a body language. All this must be taken
into account if you are going to participate in building business
contacts with Japanese partners.

To make a good impression in the eyes of the Japanese partners,
you need to take care of some things before starting negotiations.

Firstly, strict adherence to the dress code is necessary. Business
style is a dark suit, a white shirt, a tie, pants. In addition to your
appearance, the first impression about you is made up of how
punctual you are. The Japanese are extremely sensitive about the
time and do not like being late.

Secondly, the introduction is very important for the Japanese.
You need to give your name and position and offer a business card to
your interlocutor. The Japanese are very attentive to this introductory
part of the negotiations, especially to business cards. To show respect
to your Japanese partner, it is necessary to take and give a business
card with two hands. After you have received a business card, it
should be carefully studied, and then put on the table in front of you.
And of course, be sure to remember the name of the interlocutor,
because you need to contact the Japanese during business
communication only by last name.

Similarly, it is a bad idea to expect quick decision-making from
the Japanese. For them, business is associated with war, since
business ethics was shaped by the samurai and Confucian ethical
systems. Many ideals of Confucianism are the ideals of modern
Japanese businessmen: honor, respect for elders, duty, and devotion.
For the Japanese, defeat in business is tantamount to defeat in a war,
so they weigh all decisions carefully and for a long time. So, do not
be in a hurry to make a detailed contract or a contract from a
multitude of points.

Finally, you should not get down to business right away, it is
considered a good practice to discuss at first topics that are far from
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business, for instance, weather. Even if all formal issues are resolved
during formal negotiations, refusal to continue communication in an
informal setting can be considered as disrespect. The Japanese
believe that in a relaxed atmosphere under the influence of wine
vapors you can see the real identity of a person.

In conclusion business in Japan is very closely connected with the
culture and philosophical and religious views of the Japanese. If you
decide to link your business with Japan, then, apart from the
language, you should also master the basic knowledge of Japanese
culture and mentality.

COOPERATIVE MOVEMENT IN CANADA

4. lleeyeHko, cmydeHmka crieyiarnbHoCcmi MixHapOOHi €KOHOMIYHI
gidHocuHu, epyna MEB-11

O. A. KoHOHeHKO, Haykosul KepigHUK, acucmeHm kaghedpu 0iriosoi
iHO3eMHOI Mo8U

Buwu Has4YanbHul 3aknad Ykooricninku «llonmascbKkull yHisepcu-
mem eKOHOMIKU i mopeaiesi»

The experience of many countries shows that the cooperative
movement is one of the important directions of economic and social
development, especially in crisis time. The uniqueness of the
socioeconomic nature of cooperative organizations (cooperatives,
societies, unions) allowed them in difficult time to become the
engine of economic development, the only effective form of social
support for both urban and rural population. At a time when people
were left alone with their economic problems, more than 150 years
ago, they found the only effective way out — cooperation, association
in cooperative organizations, in which on the basis of mutual help
helped themselves.

The cooperative sector of the economy should be considered as
an important social phenomenon of an effective economic and
democratic system. Therefore, it is objectively necessary to develop
it within the framework of the national strategy as an organic
component of the economic system that is being formed in Ukraine.
That is why it is very important to rely on the history of cooperatives
in experienced countries, such as Canada.

The cooperative movement in Canada is a social and economic
movement that started in the middle of the 19th century and conti-
nues until today. There are over 9,000 co-operatives, credit unions,
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and mutual in Canada and over 750,000 across the world. They’re
widely supported — 83 % of Canadians say they would rather buy
their products at a co-operative than from a private business.
Together, Canadian co-operatives have over 18 million members and
employ more than 150,000 people. Co-operatives are major players
in many sectors in Canada: agriculture, community, education,
finance, housing and so on.

Cooperatives in Canada like all cooperatives around the world
guided by the same seven principles:

Voluntary and open membership.
Democratic member control.
Member economic participation.
Autonomy and independence.
Education, training and information.
Co-operation among co-operatives.
Concern for community.

Canadian agricultural cooperatives play a key role in the agri-
cultural sector, in particular in the supply of inputs to farmers, the
processing and marketing of grains and oil seeds, dairy products,
meat, fruits, vegetables, honey and maple syrup. Historically, agri-
cultural cooperatives were often established because the cooperative
could purchase expensive equipment, such as a harvester, that
individual farms could not afford. The cooperative advantage in the
agricultural sector is that it combines economies of scale with demo-
cratic decision-making. The diverse member base of agricultural
cooperatives gives a voice to farmers, who have perspective as to
what is happening at ground-level.

Credit unions are financial cooperatives that are locally owned
and controlled by customers. They run on a not-for-profit model that
reinvests profits back into the business, issues dividends to members,
and donates to local charities and community programs. A credit
union’s board of directors is volunteer-run and elected democra-
tically, with each credit union member getting one vote regardless of
the size of their deposits or investments. As the Canadian Credit
Union Association proudly states, “Credit unions are focused on
keeping money in the pockets of their members, helping commu-
nities prosper and partnering for public policy solutions.”

The strength and importance of cooperation is that it acts as a
model of self-organization of citizens, is a unique system generated
by life itself as a way of fighting poverty. It assumes part of the
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functions of the state: the preservation of local markets, social pro-
tection of the population, mitigation of the results of globalization,
democratization of society, reduction of social tension.

Thus, the cooperative sector of the economy of most countries in
the world is, along with the private and public sectors, one of the
main economic blocks.

AUTOMOTIVE INDUSTRY BY COUNTRY

A. Winaxoe, cmydeHm cneujansHocmi  MixHapodHi eKOHOMIYHI
sidHocuHu, epyna MEB-11

O. A. KoHOHeHKO, HayKkosul KepigHUK, acucmeHm kaghedpu 0irno8oi
iHO3eMHOI Mosu

Buwui Has4YanbHul 3aknad Ykooricninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeiesi»

What does «strategic alliance» mean? A strategic alliance is an
agreement between two or more parties to pursue a set of agreed
upon objectives needed while remaining independent organizations.

France was among the earliest pioneers in auto production.
Armand Peugeot (along with Léon Serpollet) produced a three-
wheeled steam powered car in 1889, and produced a four-wheeled
car powered by a Daimler gasoline internal combustion engine in
1890.

The two main automotive manufacturers in France are PSA
Peugeot Citroén, makers of Peugeot and Citroen, and Renault, which
makes Renault and Dacia (in Romania). In 1975, Peugeot acquired
Citroen, and formed PSA Peugeot Citroén. Three years later, the
company acquired Chrysler’s European division, the former Rootes
and Simca auto manufacturers. Renault, which was founded in 1899
and state-owned between 1945 and 1996, temporarily was in alliance
with Volvo and then has been the controlling shareholder of Nissan
since 1999. Renault also had a controlling interest in American
Motors Corporation during the 1970s and 1980s. The other major
vehicle manufacturer in France is Renault Trucks, which is primarily
owned by VolvoAB.

At the end of the 20th century, France was the second largest
European (slightly lagging behind Germany) and world’s fourth
largest auto maker, having an annual production of 3.5—4 million.
Due to strong competition from Spain and European imports from
Asian, Eastern European, Turkish and other producers, last years
output decreased to 2.2-2.3 million and third place in Europe (after
Germany and Spain) and tenth in the world.
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Germany. The petrol engine automobile was invented in
Germany by Karl Benz. Furthermore, the four-stroke internal
combustion engine used in most automobiles worldwide today was
invented by Nikolas Otto in Germany. In addition, the diesel engine
was also invented by German Rudolf Diesel.

Germany is famous for the high-performance and high-quality
sports cars made by Porsche, and the cars of Mercedes, Audi and
BMW are famous for their quality and technological innovation.
Daimler-Benz’s creator Daimler-Motoren-Gesellschaft was the
industry’s oldest firm, Daimler-Benz Company dates from 1926. In
1998, it bought the American automobile manufacturer Chrysler, and
then sold out in 2007 at a heavy loss, as it never managed to bring
the division to long term profitability.

Volkswagen is dominant in the popular market; it purchased Audi
in 1964, which eventually led to the formation of today’s Volkswa-
gen Group. Volkswagen’s most famous car was the small, beetle-
shaped economical “people’s car”, with a rear-mounted, air-cooled
engine. By 1950, Volkswagen was the largest German automobile
producer. Today, the Group is one of the three biggest automotive
companies in the world, and the largest in Europe; and is now part-
owned by Porsche Automobil Holding.

With annual output near 6 million now, Germany is absolute
leader of auto production in Europe since the 1960s, and in World
was the third during the 1970s — middle of the 2000s and fourth now
(concedes to China, United States and Japan only).

United States. The American automobile industry began in the
1890s and rapidly evolved into the largest automotive producer in the
World through the use of mass-production. The industry began with
hundreds of manufacturers, but by the end of the 1920s it became
dominated by three large companies — General Motors, Ford and
Chrysler. After the Great Depression and World War II, these
companies continued to prosper and the US produced near 3/4 of all
automobiles in the world at 1950. In the 1980s—-1990s US auto power
was overtaken by rapidly growing Japanese auto industry but in the
21st century both of them are balanced and now are the second
largest in the World (after China) with annual production of 8-10
millions.

Italy. The automobile industry in Italy began with the construc-
tion of the first FIAT plant (Fabbrica Italiana Automobili Torino) in
1899 by Giovanni Agnelli. In the following years at least 50 other
manufacturers appeared. Italy restored own large auto industry that
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was 3rd-4th in Europe and 5th—6th in the world to 1960s—1970s.
Today, the Italian automobile industry continues to boast a wide
range of products, from very compact city cars to sport supercars
such as Ferrari and Pagani.

In conclusion we would like to admit that these strategic alliances
help to improve the economy of those countries, make them prosper
and develop the level of technical progress.

SOCIAL AND ETHICAL ISSUES OF DRUG ABUSE

Simphiwe Nelsiwe Mhlanga, student majoring in “International
Economic Relations”, group MEBMbaHen-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

There are many social and ethical issues surrounding the use and
abuse of drugs. These issues are made complex particularly because
of conflicting values concerning drug use within modern societies.
Values may be influenced by multiple factors including social, reli-
gious, and personal views. Within a single society, values and
opinions can diverge substantially, resulting in conflicts over various
issues involving drug abuse.

But the social and economic requirements of many modern
societies have undergone radical change in the last few decades, even
though traditional values are still felt. In some places, current drug
controversies are a reflection of cultural lag, with the consequent
conflict of values being a reflection of the absence of correspondence
between traditional teachings and the view of the world as it is now
being perceived by large numbers within society. Thus, modern
societies in a state of rapid transition often experience periods of
instability with regard to prevailing views on drugs and drug use.

Young people seem to find great solace in the fact that adults
often use drugs to cope with stress and other life factors. One cannot
deny that many countries today are drug-oriented societies, but the
implications of drug use are not necessarily the same for the adult as
they are for the adolescent. The adult has already acquired some
sense of identity and purpose in life. He or she has come to grips
with the problems of love and sex, has some degree of economic and
social skill, and has been integrated or at least assimilated into some
dominant social order. Whereas the adult may turn to drugs and
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alcohol for many of the same reasons as the adolescent, drug use
does not necessarily prevent the adult from remaining productive,
discharging obligations, maintaining emotional and occupational ties,
acknowledging the rights and authority of others, accepting restric-
tions, and planning for the future. The adolescent, in contrast, is apt
to become ethnocentric and egocentric with drug usage. The indivi-
dual withdraws within a narrow drug culture and within himself or
herself. Drug usage for many adolescents represents a neglect of
responsibilities at a time when more important developmental
experiences are required.

ANALYTICS: WHY BRANDS SPENDING MORE
MONEY ON PODCASTS ADVERTISING?

A. CinenbHuk, cmydeHm cneujianbHocmi MikHapodHi €KOHOMIYHI
8i0HOocuHuU, epyna MEB-51m

O. A. KoHOHeHKO, HayKkosul KepisHUK, acucmeHm kaghedpu 0irnosoi
iHO3eMHOI Mo8U

Buwu Has4YanbHul 3aknad Ykoornicninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopeaiesi»

Podcasts are ceasing to be small independent media: more and
more popular online audio shows are being released by large media
companies. They attract more and more sponsors. According to IAB
and PwC, by 2020 revenue from advertising in podcasts in the US
market alone will increase by 110% compared to 2017 —up to $ 659
million. We will explain how brands work with podcasts and which
way audio advertising can develop.

Direction of advertising in the podcasts is on the rise. And in
terms of maturity, it is gradually approaching the digital advertising
industry as a whole. Internet giants are once again interested in
podcasts, and this is a positive signal for the market. As we wrote
earlier, Google plans to implement a service with podcast
recommendations. Apple is definitely looking in the same direction:
last vear. a corporation from Cupertino bought a startup that created
a technology for automatic speech recognition in podcasts.

The number of services for targeted automatic placement of audio
ads 1is increasing, and some of them work in accordance with
programmatic mechanics. Meanwhile, the Google DoubleClick
platform has begun to work with streaming services and broadcast
brand ads in audio format, including podcasts on the Spotify and
Tuneln platforms.
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Another tool for advertising targeting was created by Nielsen
analvtical company: Auto Cloud is a marketing platform for the
automotive industry that provides contact with potential buyers. Two
podcast companies, Panoply and Westwood One, are already
working with this service. New opportunities for promotion through
podcasts attract large companies. Advertising is bought by car and
clothing manufacturers, such as BMW and Chanel. Some companies
create their own shows. And if the original podcasts were produced
mainly by technological and financial organizations, such as Netflix,
eBay and State Farm Insurance, the company now has its programs
at the Gucci fashion house and the cosmetic brand Sephora.

Podcast audience continues to grow. According to 2018, 26% of
Americans over 12 (73 million people) have listened to a podcast at
least once in the last month. 83% of students in the age group of 18+
have at least incomplete higher education, and 54% work full-time.
This is a solvent audience that is interesting to brands. However,
most people listen to the recordings to the end and do not rewind
advertisements in order not to miss anything in the program itself. In
addition, they usually have a high degree of loyalty to the show:
according to the Midroll advertising network, the average Net
Promoter Score for podcasts listeners it works with is at level 70 —
even higher than that of Netflix. The most common advertising
presenting model in our time is when the presenter reads the message
from the brand himself: it is used in 67% of the ads. The audience, as
a rule, calmly treats them, since they do not contrast much with the
main content of the release. Such close to native integrations,
according to Ad Results Media, are on average three and a half times
more efficient than those dynamically inserted from ad networks.

Another format that does not annoy the audience is branding of
podcasts (both individual episodes and the whole show). The public
knows that the podcast is sponsored by the company. but continues
to listen to it for content and appreciates brand unobtrusiveness.

For example, Blue Apron delivery service for delivery of cooking
sets does the transfer Why We Eat What We Eat. It is led by Cathy
Erway, the author of culinary books, who tells about the history of
various dishes and trends in cooking. Such a show is not perceived as
an advertisement by Blue Apron, although it directly serves to the
purpose of its promotion.

Many authors do not likenew advertising tools. The creators of
the HowStuffWorks podcast at the end of 2017 decided to
completely abandon the automatically placed ads, because the
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audience did not like them: they felt “as if they were shouting at
them”. According to Packham, podcasts will move to a different
model of monetization. A possible way for independent authors is to
introduce a paid subscription to their shows. In the next two to three
years, such functionality may appear on several podcast terminals.
However, a single “Netflix for podcasts” has not yet been created, so
it is not yet clear which way the audio content industry will follow.

FREDDIE MERCURY (ROAD TO SUCCESS)

Sonia Imonina Ogbemudia, student majoring in “International
Economic Relations”, group MEB ME aHen-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

Freddie Mercury born Farrokh Bulsar in Zanzibar, Tanzania is
widely regarded as having one of the most amazing voices in the
history of rock music. He was a British singer, songwriter, record
producer and lead vocalist of the rock band Queen.

He was born with four supernumerary incisors to which he
attributed his enhanced vocal range. He spent most of his childhood
in India and began taking piano lessons at age eight.

At age eight, he was sent to study at St. Peter’s school, a British
style boarding school for boys, it was also in that school he began to
call himself Freddie.

In April 1970, he teamed up with guitarist Brian May and
drummer Roger Taylor to become the lead singer of their band and
chose the name Queen. Mercury wrote 10 of the 17 songs on
Queen’s greatest hit album.

The big break was the hit rock-opera single, Bohemian Rhapsody.
Bohemian Rhapsody was Queen’s first number one British single
and hit the top 10 in America.

Mercury was already a man of excess before he became a rock
star and also gay.He lived with many risky behaviors as Queens
singer which led journalist allude to his sexuality, later leading to
death of AIDS related bronchopneumonia.

Since his death, Queen were inducted into the Rock and Roll Hall
of Fame in 2001, and all four band members were inducted into the
Songwriters Hall of Fame in 2003.Estimates of Queen’s total world-
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wide record sales to date have been set as high as 300 million. In the
United Kingdom, Queen have now spent more collective weeks on
the UK Album Charts than any other musical act (including the
Beatles), and Queen’s Greatest Hits is the best-selling album of all
time in the United Kingdom. Two of Mercury’s songs, “We Are the
Champions” and “Bohemian Rhapsody”, have also each been voted
as the greatest song of all time in major polls by Sony Ericsson and
Guinness World Records. Both songs have been inducted into the
Grammy Hall of Fame; “Bohemian Rhapsody” in 2004 and “We Are
the Champions” in 2009.

His death to AIDS also represented an important event in the
history of the disease. In April 1992, the remaining members of
Queen founded The Mercury Phoenix Trust and organized The
Freddie Mercury Tribute Concert for AIDS Awareness, to celebrate
the life and legacy of Mercury and raise money for AIDS research,
which took place on 20 April 1992. The Mercury Phoenix Trust has
since raised millions of pounds for various AIDS charities. The
tribute concert took place at London’s Wembley Stadium for an
audience of 72,000.

Elizabeth Taylor spoke of Mercury as “an extraordinary rock star
who rushed across our cultural landscape like a comet shooting
across the sky”. His legacy in rock music is still honored till today
and he remains a beloved rock legend that he already was.

In 2018, a biographical film Bohemian Rhapsody was released
and it’s the highest grossing musical biographical film of all time.

LEAN MANUFACTURING

Sunny Paresh Lathia, student majoring in “Business Administra-
tion”, group BA aHan-11

V. I. Voskobojnyk, scientific advisor, Associate Professor of the
Business Foreign Languages Department, Candidate of Philology
(PhD)

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

This article describes the challenges and drawbacks faced by the
organisations that intend to implement lean management principles.
It also shows the various opportunities for the companies to use lean
production method for increasing efficiency in the business.

Lean manufacturing is a systematic method for waste minimi-
zation within a manufacturing system without sacrificing producti-
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vity, which can cause problems. Lean also takes into account waste
created through overburden and waste created through unevenness in
workloads.

Lean manufacturing attempts to make obvious what adds value,
through reducing everything else. This management philosophy is
derived mostly from the Toyota Production System (TPS) and
identified as “lean” only in the 1990s. TPS is renowned for its focus
on reduction of the original Toyota seven wastes to improve overall
customer value, but there are varying perspectives on how this is best
achieved. The steady growth of Toyota, from a small company to the
world's largest automaker has focused attention on how it has
achieved this success.

The Toyota Production System laid out seven wastes of lean
manufacturing, or processes and resources, that don’t add value for
the customer. These wastes are as follows: unnecessary transporta-
tion; excess inventory; unnecessary motion of people, equipment or
machinery; waiting, whether it is people waiting or idle equipment;
over-production of a product.

There are some steps to achieve lean manufacturing:

1. Design a simple manufacturing system — A fundamental prin-
ciple of lean manufacturing is demand-based flow manufacturing. In
this type of production setting inventory is only pulled through each
production centre when it is needed to meet a customer’s order.

2. Recognize that there is always room for improvement — A
continuous improvement mindset is essential to reach the company’s
goals. The term “continuous improvement” means incremental
improvement of products, processes, or services over time.

3. Continuously improve the lean manufacturing system design —
PMTS, methods-time measurement, cost analysis and perhaps time
study can be used to evaluate the wastes and IT effectiveness in the
operational processes.

The advantages of lean manufacturing are the following:

1. Increased product quality: Improved efficiency frees up
employees and resources for innovation and quality control that
would have previously been wasted.

2. Improved lead times: As manufacturing processes are stream-
lined, businesses can better respond to fluctuations in demand and
other market variables, resulting in fewer delays and better lead
times.
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3. Employee satisfaction: Workers know when their daily routine
is bloated or packed with unnecessary work, and it negatively affects
morale. Lean manufacturing boosts not only productivity, but
employee satisfaction.

4. Increased profits: And, of course, more productivity with less
waste and better quality ultimately makes for a more profitable
company.

5. Waste Minimization — Arguably the most significant benefit of
the system, lean manufacturing can efficiently minimize waste
within a production facility. Along with waste minimization, the
process also reduces cost within the operation as well.

However lean manufacturing has some disadvantages:

1. New inefficiencies — Lean techniques can be overused. When
tracking of productivity and waste starts to impact the time used for
production, the solution becomes the problem.

2. Problems with JIT — JIT principles work best with stable sys-
tem components. Delivery times for raw and finished goods are
known, and the elements of production can be scheduled accor-
dingly.

3. Worker frustration — When a certain level of refinement is
met, using lean methods to squeeze more economy from production
can discourage workers, reversing positive motivation and undermi-
ning your leadership.

The operations of the lean strategy should be so balanced and
reasonable that your company does not become counterproductive.
Evidently, the pros for lean manufacturing surpass the cons, making
it an ideal approach to modern manufacturing.
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MODERN ENGLISH TERMINOLOGY
IN TIME MANAGEMENT

A. O. leaHHiko8, cmydeHm cneyianibHocmi MeHeOdXmMeHm 308Hiul-
HbOEKOHOMIYHOT disinbHocmi, epyrna M3-31

A. M. Kpuwumansb, Haykosuli KepieHUK, euknaday kagedpu dinosoi
iHO3eMHOI Mosu

Buwut HasyanbHul 3aknad Ykooncninku «llonmaeceKkuli yHieepcu-
mem eKOHOMIKU | mopaieri»

Time management is the process of planning and exercising
conscious control of time spent on specific activities, especially to
increase effectiveness, efficiency, and productivity. It involves a
juggling act of various demands upon a person relating to work,
social life, family, hobbies, personal interests and commitments with
the finiteness of time. Using time effectively gives the person
“choice” on spending/managing activities at their own time and
expediency.

The major themes arising from the literature on time management
include the following:

Creating an environment conducive to effectiveness

Setting of priorities

Carrying out activity around prioritization.

The related process of reduction of time spent on non-priorities

Incentives to modify behavior to ensure compliance with time-
related deadlines.

Some time-management literature stresses tasks related to the
creation of an environment conducive to “real” effectiveness. These
strategies include principles such as:

“get organized” — the triage of paperwork and of tasks

“protecting one’s time” by insulation, isolation and delegation

“achievement through goal-management and through goal-focus”
— motivational emphasis

“recovering from bad time-habits” — recovery from underlying
psychological problems, e.g. procrastination.

Time Management Terminologies you should know!

Attendance Tracker: Employee attendance tracker app by Repli-
con helps you in achieving accurate payroll, comply with labor
regulations and manager global workforce. It enables employees to
enter time and attendance from anywhere, anytime on any device and
supervisors can view the same in real-time.
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Business Expense Tracker: With Replicon’s Business expense
management tracker you can have complete access to your business
related expenses. Business specific expense policies enables busi-
nesses to simplify expense tracking.

Capex Management: Capex management software helps in
accurately tracking employees time spent of capital projects and
identify costs that can be capitalized. With Capex management you
can easily manage capital expenditures in real-time.

Cloud Based Employee Time Clock: With Replicon’s Cloud
based employee time clock software you can capture employees
punch In/Out time, meal and rest breaks, location, photo, shift
schedules, time off’s, punch history all in a single unified platform.

Employee Attendance: Replicon provides flexible time and
employee attendance platform for managing time and attendance of
employees working in different geographical locations along with
respective location specific pay-rule policies. Easily track attendance
of all the employees irrespective of their work type like, full-time,
part-time, hourly, remote employees, contractors or field workers.

Online Time-Sheet Software: Simplify source to gross time
tracking for payroll with Replicon’s online timesheets. It is an intui-
tive time tracking solution which is easy to use and enables rapid
adoption among your diverse workforce

Project Billing: Efficiently manage projects time and capture
billable hours spend on each project using Replicon’s project billing
software. This tool provides flexible billing rates which enables
supervisors and managers to setup billable targets for multiple
projects with ease.

QuickBooks Time Tracking: Replicon provides QuickBooks
integration module for tracking time and capture billable hours to
effectively manage your resources, projects and clients. This soft-
ware lets you create invoices and cost statements for accurate
accounting.

R&D Tax Credits Tracking: Accurately track time and expen-
ses spent by you resources on R&D projects and optimize your tax
credits using Replicon’s Time Management platform. This tool
provides access to historical project information of R&D tax audits
which will be useful in planning future R&D credits.

SAP Time Management: Replicon’s global time management
platform enables you to manage time and modernize your existing
SAP infrastructure by accurately achieving payroll and complying
with global labor law regulations.
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TOURISM AS THE WAY OF RAISING
MONEY FOR SPACEX

O. Pedbka, cmydeHm cnrieuianibHocmi MiXHapOOHi eKOHOMIYHI
g8iOHocuHu, epyna MEB-51m

O. A. KoHOHeHKO, HayKkosuli KepigHUK, acucmeHm kKaghedpu 0irnoeoi
iHO3eMHOI Mo8uU

Buwut HaguyanbHul 3aknad Ykooncninku «llonmaesceKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

On 17™ September Elon Musk, previously SpaceX CEO, revealed
that Yusaku Maezawa, a Japanese billionaire and founder of
Zozotown, Japan’s largest online clothing retailer, will be the first
private customer to ride around the Moon on the company’s future
massive rocket, the Big Falcon Rocket (BFR). Maezawa plans to fly
on the trip as early as 2023, and he wants to take artists with him to
turn the entire ride into an art project called #dearMoon.

But before Japanese billionaire Yusaku Maezawa can fulfill his
dream of seeing the Moon with an artist collective, SpaceX still
needs to finish the rocket that will take the group to space. The
company needs more money to fund the development of the vehicle,
named the BFR, and more wealthy patrons may be SpaceX’s best
funding option.

Musk estimated that the total development cost of the BFR would
run around $5 billion, costing no more than $10 billion but no less
than $2 billion. Musk also said SpaceX is spending about 5 percent
of its resources on creating this new vehicle at the moment.

Musk maintains that the BFR can ultimately be funded through
SpaceX’s existing projects. Those include launching satellites — both
for commercial customers and the Department of Defense — as well
as cargo and astronauts to and from the International Space Station
for NASA. Revenue from those ventures just does not seem like it is
going to be enough to get SpaceX all the funding it needs quickly,
though. It is likelier that SpaceX will need cash infusions, either
from people like Maezawa who are interested in riding on the BFR
or tourists who might want to fly to the International Space Station
(ISS). Otherwise, the BFR probably won’t launch for the first time in
the next couple of years, as Musk currently predicts.

That makes private customers attractive as a source of cash for
the BFR. Maezawa would not say how much he paid to reserve an
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entire BFR flight for himself and eight picked artists. Musk said the
amount was “non-trivial” and that it will have a significant impact on
the BFR’s development. So how much is “non-trivial” for develo-
ping a rocket Musk expects to cost $5 billion to fund? It could run as
high as hundreds of millions of dollars.

If SpaceX decides to dabble in private space tourism to drum up
funds for the BFR, the company has the means to do it. Currently,
SpaceX is working on developing a passenger spacecraft called Crew
Dragon to take NASA astronauts to and from the International Space
Station as part of the Commercial Crew Program. SpaceX has
received billions from NASA to help fund the development of this
capability and pay for regular flights to the ISS once the Crew
Dragon becomes operational.

Adding customers to an existing flight of the Crew Dragon could
be a lot of easy money for SpaceX. Rich space tourists could expand
SpaceX’s revenue base. There is a significant market for wealthy
people who would like to travel to space. It is not as proven as
launching commercial satellites, what SpaceX is currently doing, but
there are a dozen people who have paid to buy tickets to orbit.

Very rich people have already engaged in space tourism, so
though the idea is unusual, it has precedent. Singer Sarah Brightman
put down $52 million to go to the ISS with Space Adventures, a tou-
rism company that set up flights on the Russian Soyuz rocket. (She
ultimately pulled out for personal reasons.) One Space Adventures
customer, Charles Simonyi, even paid to go to the ISS twice. Space
tourism venture Virgin Galactic has also sold up to 700 tickets for
$250,000 a piece, just to send people into space for a few minutes.

That suggests SpaceX may go into the space tourism since it is
the easiest way to make money quickly enough to fund its new
projects. Otherwise, the BFR will be heavily delayed. Musk said the
goal was to start major tests of the spaceship portion of the BFR as
early as 2019, with high-velocity flights of the rocket booster in
2020. But a rocket as large and complex as the BFR is likely to put
up unexpected challenges. If SpaceX does not want to spend decades
on the rocket’s development, finding more passengers like Maezawa
who are willing to open up their wallets and wait patiently for a ride
may be the key to the BFR’s timely debut.
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IS ALL THE GLITTERS GOLD?

A. C. OnekceHko, cmydeHmKa cneyiasibHocmi MiXHapoOHi eKOHO-
Mi4Hi 8idHOoCcuUHU, epyna MEB-21

B. J1. lweHko, Haykosul KepieHuk, doueHm kaghedpu 0inoeoi iHOo-
3eMHOI Mo8U, K. ¢b. H.

Buwut HasuanbHul 3aknad Ykooncninku «llonmaesceKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

When we hear the word “gold” in the conversation, everyone has
the same visual image, vision and understanding. And if you expand
your horizons and think over the meaning of the word, the result will
be stunning. Gold is different, as well as its perception.

Usually, gold as a useful fossil, metal or decoration is extremely
good and valuable material. Not only women, but men also mingle
with precious gifts. Jewellery brings joy and gives a smile to the
faces of people. And many others among the values of gold are
distinguished. Everyone is an individual, so the idea here is different.

Sooner or later, but in every family, children leave their homes
and move away from their own country. In order to achieve our own
goals, we are overcoming a lot of obstacles. But time is needed for
everything: visiting our parents and relatives and by the way it is
golden.

Beginning from school years, we often compare ourselves with
someone, equal to the best and distinguish for ourselves a leader. If
you talk about being an example for someone else, you need to make
a lot of effort. Every day we meet with a lot of people, communicate
with them and analyze their behaviour. We often evaluate people
only for their appearance6 although it is worth thinking about the
cause of their actions and mutual attitude. Many of my contempo-
raries appreciate material, not spiritual. They forget that it is
necessary to look at the deeds and the soul of a person, and not on its
strength. In our time, the material position is more valued than the
curiosity of conversation, values and moral principles of others.

In modern society, people are trying to create a comfortable life at
the expense of wealth. Evidence is mercenary marriages that are
created to ensure their future life, but most couples do not find
comfort, happiness and “family gold” until the end of their lives.

Often, having heard the expression “silence-gold” in childhood, I
did not ponder over the meaning of what is said. Every person
becomes older with years, acquires knowledge, life experience and
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opens for himself something new. Only with time, I was able to hear
this statement in a new way. Bad weather, unpleasant situations in
life and unfriendly people make our mood worse. At such moments
of our being, we can offend a loved one by saying something unwise
on emotions. It should be remembered that it is sometimes better to
keep silent in order to avoid unpleasant situations.

In our time, everyone aspires to be “first”, have a good and high
paying job, study at a better university and engage in a favourite
business of life. But in pursuit of “their” gold, one must always
remain a man.

Consequently, the concept of “gold” has many meanings. For
some, it is a material wealth and wealth. For others, it is a family,
their family values and the inner world of man. And for others it is a
priceless time that flows so fast. I believe, that really is not all that
shining gold. Not all that happiness that can be bought. In my opi-
nion, people should learn to appreciate the true beauty that is inward.

WOMEN IN BUSINESS?

AHacmacia Onekcerok, cmydeHmka cneuyianbHocmi MixkHapoOHi
€KOHOMIYHi 8iOHOCUHU, epyrna MEB-11

O. A. KoHOHeHKoO, HayKkosuUli KepieHUK, acucmeHm Kagedpu 0inoeoi
iIHO3eMHOI mosu

Buwut HagyanbHul 3aknad Ykooncninku «llonmasceKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

Nowadays everyone can do gender roles. It means that today men
can cook or women can repair. And it is normal. It does not depend
on your gender identification.

World community has realized, that gender equality (equality
between women and men) is related to improvement in socio-econo-
mic level of country’s development, piece and security. The expe-
rience of European countries argues, that with the increase in the
number of women at the decision-making level and resource alloca-
tion, the social orientation of state is intensified, level of corruption
is reduced and the whole society is developed.

Gender equality is one of the central parts in the human rights
system and among the United Notions values. In 1945 the UN Char-
terwas adopted. One of its fundamental principles is “equal rights of
men and women” as well as protection and promotion of women’s
rights as responsibility of each state. In 1979 the Conventionon the
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Elimination of all Forms of Discrimination Against Women was
adopted by the United Nations General Assembly. Described asan
international bill of rights for women, it was instituted on 3 Septem-
ber 1981 and has been ratified by 189 states. Ukraine ratified it in
1980.

Unfortunately, but there are only 25% of women hold top-mana-
gement positions in the global business. Also, women earn about 77
% of what men earn on the same job. According to a Georgetown
Education Center report in February 2018, women need to receive a
second education at least in order to earn the same salary with men
for the same job. Is it necessary to say that additional education is
really expensive! It is called a glass ceiling. Why does it exist? One
of the reasons is housework and parenting. “Why should I give her
this post, if she can go to the decree?” As a result, women can not
educate without obstacles and some pressure. It is clear discrimi-
nation, I think. “Weaker sex”, “female logic”.... These are stereo-
types that prevent women’s career.

On December 8, the World Economic Forum published an annual
global survey — The Gender Gap Index 2018, measuring 149
countries worldwide. Given the current pace of preservation, it will
take 108 years to eliminate global gender inequality and 202 years to
achieve equal pay for women and men. According to the statistics of
The Women’s Venture Capital Fund statistic, female teams had only
2.8 billion dollars of the total 130 billion dollars in venture capital
money invested over the year. That is 2.2% of common. It is the
exact same percentage that for 2017. However, we should say, that
companies lead by a single female founder or an all-female founders
raised nearly 1 billion dollars more in 2018 than in 2017.

Also, I am very proud to say, that percentage of women is rising.
According to McKinsey Global Institute disclosure of the women’s
full economic potential will lead to an increase of the world GDP to
12 trillion dollars by 2025.

In Eastern Europe women in leadership positions are 36% and
there are 87% of companies where at least one woman is on the top
management position. In Ukraine there are 30.6% of women among
top-managers and 28.3% are business owners.

The largest number of women employed in the field of agricul-
tural production — 54.3%, target and services — 43,6% and business
in the industry — 2%.
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We would like to mention “Women in Business” project by the
European Bank for Reconstruction and Development. It helps
women-led small and medium-sized enterprises to access the finance
and the know-how they need to grow. Program started in 2016 and
will end in 2022. It covered Armenia, Ukraine, Belarus, Georgia,
Azerbaijan and Moldova.

THE MEANING OF THE CONTROL IN MANAGEMENT

Onekcili bapaHoecbkul, cmydeHm creuiansHocmi MixHapoOHi
€KOHOMIYHI 8iOHOCUHU, epyrna MEB-51m

O. A. KoHOHeHKO, HayKkosul KepigHUK, acucmeHm kKaghedpu 0irnosoi
iHO3eMHOI Mo8U

Buwui Has4YanbHul 3aknad Ykooricninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeaiesi»

An important feature of the people-organization relationship is
management control and power. Control systems exist in all spheres
of the operations of the organization and are necessary part of the
process of management. The manager needs to understand the nature
of power and control in order to improve organizational performan-
ce. Control is an integral part of the process of management.

Management control is primarily a process for motivating and
inspiring people to perform organization activities that will further
lead to the organization‘s goals. It is also a process for detecting and
correcting unintentional performance errors and intentional irregula-
rities, such as theft or misuse of resources.

Control is also often associated with the act of delegation.
However, this does not imply that control is undertaken only by the
manager. The person to whom the task is delegated can also often
effectively identifies and operates day-to-day control.

The process of control is on the centre of the exchange between
the benefits that the individual derives from membership of an
organization and the costs of such benefits.

Control is a general concept which is applied to both individual
behavior and organizational performance.

Behavioral aspects of the control. People are the integral ele-
ment of the control and all other stages of management. Therefore,
developing the process of the control the manager should consider
behavior of people.
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Individual behavior. Control can stand for reliability, order and
stability. Whenever a person inquires “I would like to know how
well I am doing”, this in effect can be seen as asking for control.
Members of staff want to know what is expected of them and how
well they are performing. This places emphasis on the exchange of
information, feedback and comparison of factual results against
planned targets. Control is a basis for training needs, motivation to
achieve standards and for the development of individuals.

Organizational performance. At the organizational level, mana-
gement needs to exercise ‘control’ over the behavior and actions of
staff in order to ensure a satisfactory level of performance. Manage-
rial control systems are the means of checking progress to determine
whether the objectives of the organization are being achieved.

Controlcompletes the cycle of managerial activities. It involves
planning and organization of work functions, and guiding and
regulating the activities of staff. Control provides a check on the
execution of work and on the success or failure of the operations of
the organisation.

Elements of control. Whatever the nature of control and
whatever forms it takes there are five essential elements in a
management control system:

e planning what is desired;
establishing standards of performance;
monitoring actual performance;
comparing actual achievement against the planned target
rectifying and taking corrective action.

Forms of control. Control is far-reaching, it can serve a number
of functions and can be manifested in a number of different forms.

e Control systems can focus on the measurement of inputs,
outputs, processes or the behavior of people.

e Controls can be concerned with general results or with specific
actions.

e Controls can be concerned with an evaluation of overall
performance of the organization as a whole or with major parts of it.
This requires broadly based standards of performance and remedies
for corrective action. Total quality control, concerned with an areas
of the organization, can be seen as part of Total Quality Management
programmers.
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e Controls can be concerned with the measurement and perfor-
mance of day-to-day operational activities. This calls for more
specific standards of performance and speedy corrective action

So, control is effective if it has strategic character, is aimed at
achievement of concrete results, and is duly, flexible, simple and
economic.

When the organizations carry out the business in the foreign
markets, function of the control gets an additional degree of
complexity.

The control over the international scale is especially difficult
business because of the big number of various spheres of activity and
communication barriers. Productivity of the control can be improved,
if periodically carry out meetings of responsible heads in headquar-
ters of the organization and abroad. It is especially important not to
make foreign managers responsible for the decision of those
problems which do not depend on them.

Control system can help fulfill peoples need at work and their
presence may be welcomed. Often control over behavior is resented
and perceived as a threat. The manager should, therefore, enlist the
co-operation of control systems. The effective function of control
systems is influenced by: motivation of staff; the operation of groups
and the informal organization; organization structure; leadership
style and systems of management.

HEALTHY EATING

Latysh Victoria, student majoring in “Food Technology and
Engineering”, group XTI-11

Tilna Olga, student majoring in “Food Technology and Engineering”,
group XTI TPI-11

V. I. Voskobojnyk, scientific advisor, Associate Professor of the
(B;/;bn)ess Foreign Languages Department, Candidate of Philology
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

We live in a world where people are always in a hurry and don’t
have enough time to eat healthy food. Eating in a hurry can be
harmful for the body. Buying every desired product is also risky.
There are lots of products today which are genetically modified. It
means that they weren’t grown in their natural environment and
conditions. If we want to follow a healthy diet, we should avoid such
products.
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Eating healthy is very important for every person. Healthy eating
is a diet that provides growth, normal development and livelihoods
of a person, which contributes to strengthening his health and
preventing diseases. Wise people say, “Health is above wealth”.
And, indeed, what can we do properly if we don’t eat. It is our
natural source of energy

Healthy eating involves the harmonious consumption of proteins,
fats, carbohydrates, vitamins, macro-and trace elements - the main
substances contained in foods. Proteins are the main plastic material
for the growth and development of the body. Proteins are structural
elements of all tissues. Healthy food assumes that both animal
proteins (meat, fish, eggs, milk) and vegetable (legumes, potatoes,
seeds, nuts, and cereals)are present in the diet. According to
physiological standards, part of animal proteins should be 55% of the
total amount of protein consumed. Fats are also important and are
responsible for energy accumulation, heat preservation, protection
against injury, the exchange and the creation of the necessary
hormones, vitamins and other bioactive substances. Carbohydrates
are the main source of energy. The average rate of carbohydrates in
the daily diet is about 400 g for humans. Vitamins are indispensable
components of a diet of healthy eating that are involved in all
bioprocesses of the body. If the body receives very little vitamins, it
can adversely affect the health.

Healthy food protects people from the mass of diseases,
strengthens immunity to some pathogenic factors, and maintains a
solid body mass at a stable level. In other words, it allows improving
health, physical development and prevents metabolic disorders and
chronic diseases.

Eating lots of vegetables and fruit is healthy. Other healthy and
nutritious products include fish, seafood, whole grains, fat-free or
low-fat milk products, lean meat, eggs, beans, seeds and nuts.
However, the amount depends on every person’s body and its needs.
For example, some people are highly allergic to nuts. In this case
they need to cut this product out of their daily diet. Another problem
is the increasing number of fast-food chains. People want to eat
quickly but they don’t realize that fast-food is unhealthy. The regime
of eating is also important. Of the total ration the breakfast should
take 25%and include complex carbohydrates, fats a few proteins.
Lunch should take 35-40% and include complex carbohydrates,
proteins, and fiber. Dinner should be 20% and include proteins and
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fiber. We also have two snacks that take up 15% of the total ration.
These can be fruits, dairy products, bars.

It is important to consider the pyramid of food. It consists of six
groups: cereals, vegetables and fruits, starches and legumes, protein-
containing products (meat products, dairy products), fatty foods, and
delicacies (sweets, sweetened beverages) whose consumption should
be reduced or stopped. The higher up the pyramid, the more you
must moderate your intake of the food. At the bottom of the pyramid,
sits water and all the ways it can be drunk, without moderation and at
the top, there are all the foods that are the worst for the diet (e.g.,
fried foods, sugary drinks, pastries) that should be eaten very rarely.

During the day, you should diversify the diet with different types
of products from each group. It is desirable that at each time the
products should be from three different groups of the pyramid, at a
minimum. Here is an example of the healthy eating and malnutrition.
Healthy eating can include breakfast of hot sandwiches with cheese,
tomatoes and salad (made on black bread). The second breakfast is a
salad of tomatoes and feta. Dinner consists of pasta with meat and
vegetables (with olive oil). Choose a variety of meat to taste. The
main thing is that it should be lean. Lunch includes fruit. Supper is
chicken with asparagus (fried chicken with asparagus). The example
of malnutrition is breakfast of tea with sugar (3 tablespoons), pasta,
fat cottage cheese. The second breakfast includes bun with con-
densed milk. Dinner is composed of fried potatoes, chopsticks in
Kiev, crackers. Supper involves chips, two sandwiches with butter
and jam, and sweet drink.

Along with healthy eating h, we should try to keep fit by doing
exercise, cycling, spending less time in front of the TV and not
smoking.

WHAT IS SUCCESS AND HOW TO ACHIEVE IT?

M. B. Binoki3, cmydeHm cneuianbHocmi MiXHapOoOHi €KOHOMIYHI
gidHocuHu, epyna MEB-21

B. JI. lwjeHko, Haykoeul KepigsHuk, doueHm kKaghedpu dinoeori
iHO3eMHoI Mo8U, K. ¢b. H.

Buwuti Hag4anbHul 3aknad Ykoorncninku «llonmascekuli yHigepcu-
mem eKOHOMIKU i mopeaiesi»

Success is very important in every person’s life. It is something
that we achieve after having made certain effort. The meaning of
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success has changed and evolved over time. Today people connect it
mainly with abundance of money and luxurious possessions. It’s a
fact that every person on the planet desires to be successful. Howe-
ver, what does it mean? To begin with, to be successful means you
can go back into time and be completely satisfied with all the things
you’ve achieved and done, without any regret. One of the main
peculiarities of success is to have a goal, which you should reach no
matter what you’ll have to face. For example, some people would
like to create a stable family environment and a harmony in their
homes. Others tend to get a profitable job and wallow in money.
Furthermore, it’s believed that if you want to gain success you only
need talent. However, some people reckon that hard work can
compensate the lack of it. Psychologists state that those who have
interesting hobbies have more chances to become successful. These
are just general tips which we may consider or not. The most
important thing is to define how we see success.

In my humble opinion, talent as well as hard work is very
important, because of some reasons, presented further. First of all, if
you’re not gifted or endowed with necessary skills you won’t be able
to become a profound specialist in the certain area or field of the
modern world. But at the same time, you have to be a hard-working
and industrious individual to have an opportunity to improve your-
self. Secondly, it seems to me, that these two things are inseparably
linked with each other. You know, they are like sufficient parts of the
whole system.

Nonetheless, a talent alone won’ be enough to become a success-
ful human. According to some people’s point of view, if a person is
talented, they don’t have to do all their best to achieve something,
cause that’s not urgent. I disagree with this idea. Without hard work,
for each moment of triumph in your life, your skills won’t improve at
all. It’s better not to take your talent for granted because there’s
nothing without something.

In conclusion, I would like to say that the word “success” reminds
me of this quote: “If you believe you can achieve”. The definition of
this word states that it’s a successful performance or achievement. |
think it’s the outcome of the challenges and hardships in life, no
matter what goes on in it. If you can look back and say that you had a
successful life, then nothing else matters.
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ACCESS TO EDUCATION AND CAREER DEVELOPMENT
IN DIFFERENT ECONOMIC ENVIRONMENTS

Sirelkhatim Nasr, MEB aHan-21
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H. C. PydeHko, cm. suknaday

Buwut Has4yanbHul 3aknad Ykooncninku «llonmaesceKkuli yHieepcu-
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Career development and economic environment are very much
correlated.

The economy of Sudan has suffered a severe economic crisis
since 2011 despite its vast potential resources. Sudan’s economy is
basically agricultural with inadequate infrastructure and ridden by
civil wars, social and ethnic conflicts. However, it witnessed a
radical change in 1999, when it began to export crude oil. For nearly
a decade, the economy boomed, driven by rising oil production and
prices and significant inflows of foreign direct investment related to
the oil sector, but the economic shock of South Sudan’s secession in
2011 was devastating. The government of Sudan has endeavored, in
vain, to absorb the ensuing consequences, re-stabilize the economy,
and make up for the sharp drop in the badly needed foreign-exchange
earnings. The interruption of oil production in South Sudan for more
than a year and the eventual loss of oil transit fees (1 billion USD in
2013) have further worsened Sudan’s fragile economy and county
career development, education in Sudan has a long history of
interaction with politics its free and compulsory for children aged 6
to 13 years. Primary education consists of eight years, followed by
three years of secondary education. The former educational ladder
6 + 3 + 3 was changed in 1990. The primary language at all levels is
Arabic, most males perform military service before completing their
education, however higher education system in Sudan has suffered
enormously under Bashir’s government and many changes with
profound cultural and political implications were introduced. The
national Islamic front (NIF) has released the impact of higher
education on the society and the influence graduates could exert long
before other finding prober job. The growth of the fundamentalist
movement in Sudan is a testimony for this realization as the whole
movement originated and developed within higher education institu-
tions and its hard core is mainly composed of university graduates.
The regime was quick to abolish all higher education institutions
charters and regulations and to replace them with its own. These new
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charters gave the regime unprecedented powers and reduced the role
of senior staff in universities to mere administrators without any
freedom of decision making. In addition, the existence of a large
number of graduates without proper job opportunities meant an
accumulation of over-educated civil servants in government depart-
ments with nothing to do with their qualifications Disenchantment,
lack of satisfaction and a higher bill for the work force, increased
pressures on already dwindling resources of an impoverished
administration and caused a sharp decline in productivity.

Unlike developed countries which have long catered for its prio-
rities in higher education through a gradual and sustained expansion
program, Sudan and its fellow developing countries need a clear
vision of high education and career development. The lack of
direction blurs the real needs and makes any sense of priorities a
dream, school systems in Africa are generally of low quality. Basic
skills are not being learnt, a fact most clearly captured by interna-
tional standardized tests, whose results reveal that the Region is still
below the level expected Unemployment among university gradua-
tes, tertiary education graduates, and other vulnerable members of
society are negatively affecting the career development of many
young people. Hence the need to create an environment that can
develop and unleash the expertise of the educated youth in Africa is a
must.

WOMEN IN BUSINESS

Careen Patricia Sami, student majoring in International Economic
Relations, group IER IB-11

V. L. Ishchenko, Scientific advisor Associate Professor of the Busi-
ness Foreign Languages Chair Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

Women are born natural leaders and best believe that when you
see a woman in business success is right there with them. It’s not as
easy as it looks; most of these ladies face hardships but as we all
know women are strong enough to face anything. They are
conquerors and are motivated by a lot of things such as the desire to
be the best, having power and being recognised.

Women are motivated with a lot of different things and in this
case I will give an example of a ZIMBABWEAN women named
Pokello who started her business simply because she loves shoes and
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she wanted to be recognised by the world for her love for shoes,
started selling shoes and now she owns her own boutique with not
only shoes but also her own designed clothes too.

Moreover women have always been undermined but they have
proven that they are as good as men or even better. I will give an
example of Opra Winfrey the first black woman who became a
billionaire at the age 49, an American media proprietor, talk show
host, actress, and producer who made it in a time were women
believed that they were not good enough. She started from nothing
and now she is one of the most powerful women in the world. She is
recognised all over the world and has done a lot of great things in her
life like helping people who need help.

Furthermore, women are generally viewed to be the ones who
depend on men but the tables have turned and we find some men
depending on women. With that women are still fighting to be
recognised in business are motivate to work hard and show that
business is a big sector for everyone with great ideas to show their
capabilities. Nowadays we see women as CEQ, enterprenuers and
this is proof that women are good in what they put their minds at.

In addition women work tireless to be the best, everyone loves
being the best from time to time and this alone can be a motivation to
some women to work hard in whatever platform there are in. Also
being in control knowing that you hold all the power inspire one to
be on top of their game all the time.

Working women manage to jungle work and raise family, now
that’s mind blowing. How can one manage all that chaos, having to
take of children requires a lot of energy and time but somehow
women manage to put everything in order? Acting, singing is a
demanding career and look at the women who are doing it good the
likes of Teraj P. Henson an American actress who is also a single
parent doing a good job.

However, with all this being said all women in business face
challenges like gender discrimination and looked down on just
because you are women. Some men tend to think highly of
themselves and don’t trust women enough to let them do their work
on their own, they are always monitoring them and watching them
this can demotivate some women and feel like that they are not
appreciated personally. I think women are the best in business they
are resourceful and can make anything happen.
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FUNDAMENTAL STAGES OF A DREAM CHASER

Congress Kamanga, student majoring in International Economic
Relations, group IER IB-11

V. L. Ishchenko, Scientific advisor Associate Professor of the Busi-
ness Foreign Languages Chair Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

“A dream is not what you see when you are asleep but it
is what you wake up to do everyday” Christiano Ronaldo

The first and key fundamental stage of a dream chaser is to have
Desire, Will and Inspiration or Motivation to chaser that dream every
day. Desire is the turning corner to make the first step; it gives birth
to determination and dedication. The Will plays spiritual role and
Inspiration or motivation prepares you mentally. Therefore dream
chasers ask themselves these two questions “what do I desire? Am I
willing to put every effort to achieve the dream and Am I well
inspired and highly motivated?”” This questions will unlock the all
the strength and opportunities you have to take. This will
automatically drive you to the next fundamental stage

The second fundamental stage is planning and actioning, when
you are at a level whereby you walk the talk. The vision of your
dream becomes vivid. Make a plan by setting goals of (short term
and long term goals) the dream. One of the best lessons I learned is
that a dull is smarter than a sharp mind. Write the goals down with a
realistic mind that is planning. Failure to plan is recipe to fail. After
planning there should be Action. Be action oriented remember a hour
of action is better than a week of planning. For people, who are Fo-
rex traders like me, we’re encouraged to take action and make mis-
takes because it is by doing and making mistake that you learn, im-
portantly take lessons and try again. The point of this stage is to plan
effective and take action to execute your plan efficiently. Your
dream could be being a doctor, educator, and accountant or even a
professional driver — to all dreams, effective planning and taking
action is key.

I have realized that the next fundamental stage for a dream chaser
is the association with the right individuals; it is no secret that as you
move towards your purpose you will lose friends. In the pursuit of a
dream, negative and belittling people are not needed; this could be
your brother and best friend. Associate yourself with individuals that
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force you to level up, have converse with people who are ambitious
as you, chill with those whom you can built you and always keep
your mind open to knowledge at this fundamental stage. Knowledge
is the new currency or gangster. Applied knowledge is wisdom. A
dream chaser does not need powerful or rich individuals around but
needs an individual that believes in him and mostly the dream. This
fundamental stage of association with the right people will nature
nutrients in your dream, you will geminate more will power, ambi-
tion, self believe and it will open opportunities you never thought of
before.

When the going gets tough, you then realize that you have to dig
deep within you to find the light or strength. This is the stage of per-
severance and patience. Steve jobs once said “the difference between
successful businesses is perseverance”. You as the dreamer need to
persevere in tough times. This perseverance gives harvest to patien-
ce. Dream chasers have to master patience as they master a skill. For
example, a soccer player goes through an injury, a doctor might go
through suspension and some professions have bans, I think the
common struggle we face is financial crisis. Perseverance will stop
you from giving up, holding on to faith and hope of a bright morning
compliment your perseverance with Patience. What is patience? To
me it is the period whereby you are moving the shadows of hard
times to the green pastures. It is very fundamental that you become
patient and trust the process. Remember patience is action itself. A
lion, wolf and leopard are good examples of patience, as they see the
food they wait and wait for the right moment and they always win. A
dream chaser needs to have the character of these animals. The
fundamental stage of perseverance and patience is a test of character
yet it is the bridge to the results you always wanted.

The following fundamental stage of a dream chaser is to build and
improve. To build means standardization, for example a sole trader
will have regular customers, a sportsperson, singer, educator and
actor will have an average performance, all these individuals are
getting positive results in their pursuits. They have built a winning
strategy, I highly recon that a dream chaser would build a winning
formula. The best way to build is to keep on improving; this is an
awesome level because you shut down critics, while setting new
records and benchmarks. Constantly learning and allowing fresh
minds or innovation is major in improving yourself or business.
Build wisely with the people around you; from a coach to colleagues
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utilize all these people because they are in your life for better. This
fundamental stage of build and improve can be interpreted as grow
and learn, there is always a room of improvement in life. Build
everyday a life, you don’t need vacation and improve to be able to
use all your strength and abilities in your lifetime. A Wiseman once
said “Never think you are smarter than everyone but know you can
learn something new from everyone”. The world is for those who are
constantly learning, this means more opportunities for you as your
skills are never outdated. Be good in networking to get the best out
this stage.

To say the least there could be many other stages in between or
thereafter from the ones mentioned above depending on the character
and path of an individual. Destiny is achievable to every dream
chaser who master all the fundamental stages mentioned above.
Believe in yourself, work hard and shine. The strongest factor of
success is self esteem, believe you can do it, believe you deserve it,
and believe you will get it.

ECONOMIC SUSTAINABILITY AS
A FORM OF HUMAN SECURITY

Ebrima Nyass, MEB-21

H. B. NepmaH, Haykosull KepiHUK, doueHm

H. C. PydeHko, cm. suknaday

Buwut HagyanbHul 3aknad Ykooncninku «llonmaesceKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

The main idea of the research is achieving an ultimate goal based
on economic sustainability as a form of human security in the
Gambia. So providing the background for a deep, infrastructural and
philosophical recognition in understanding of the concepts of human
security which results in sustainable development. This brings a lot
of concerns for politicians, social scientists, decision-makers, acade-
mic researchers and economist. Nowadays, the scientists and resear-
chers believe that the first step for reaching human development is to
provide human security in every society. In this way, we first take a
look at the theoretical concepts and principles of the issues
mentioned.

Security is originated from the word secure and opposite of fear,
it means being or feeling secure and free from fear, anxiety, danger,
doubt, etc., something that gives or assures safety, tranquility,
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certainty, etc. Also, the meaning of security is a kind of being safe
against forced aggression, regarding the persons; it means that people
don’t have any fear about their legitimate rights and having freedom.
Traditional meaning of security is stated a general interpretation,
being free from any threat, or danger. Security prepares conditions
for protecting vital values and obtaining the feeling of freedom from
vulnerability and dangers.

Economic sustainability of human security in the Gambia like
many developing countries depends on agriculture and natural
resources for its economic development. This requires the judicious
use of environment/natural resources, particularly, environmental
goods and services for sustenance and livelihoods to satisfy basic
human needs such as foods, shelter, clothing freedom, and health
care among the others.

In conclusion the government of the Gambia has had a dynamic
policy landscape in pursuit of the goal of sustainable security and
development based on the Nation plan and through efforts to imple-
ment multi sectoral programs and comprehensive sectoral initiative.
The Gambia government also plan to transform the Gambia into a
financial Centre, a tourist paradise, a trading skilled, healthy, self-
reliant and enterprising population. Nevertheless, guarantees a well-
balanced eco-system and a decent standard of living for one and all
under a system of government based on the consent of the citizenry.

INTRODUCTION TO JAVA PROGRAMMING LANGUAGE

Larty Wahab Hankim, KHb6 a+Han-11

10. @. Onekciliyyk, Haykosul KepigHUK, QoUeHmM, K. ¢.-M. H.

Buwut HasyanbHul 3aknad Ykooncninku «llonmasceKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

The history of Java is very interesting. Java was originally
designed for interactive television, but it was too advanced technolo-
gy for the digital cable television industry at the time. The history of
iava starts from Green Team. Java team members (also known as
Green Team) initiated this project to develop a language for digital
devices such as set-top boxes, televisions etc. But it was suited for
internet programming. Later, Java technology was incorporated by
Netscape.

Java is used to build applications and platforms for a number of
devices including computers, laptops, gaming consoles, Blu-ray
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players, car navigation systems, medical monitoring devices, parking
meters, lottery terminals and smart phones. It is also a key language
for networking, particularly for data centers that store and transfer
Web-based data.

Java is also used to create miniature, dynamic programs that run
alongside or are embedded within Web pages. These programs are
called applets and can be used to display maps, weather, games or
other interactive widgets or tools on a Web page.

A Java code will run on any JVM (Java Virtual Machine). Lite-
rally you can run same Java code on Windows JVM, Linux JVM,
Mac JVM or any other JVM practically and get same result every
time.

Java program can be characterized as:

Simple: Java was designed to be easy to use, write, compile,
debug, and learn other programming languages. Java is much simpler
than C++ because Java uses automatic memory allocation and
garbage collection.

Object-Oriented: Allows you to create modular programs and
reusable code.

Platform-Independent: Ability to move easily from one
computer system to another

Distributed: Designed to make distributed computing easy with
the networking capability that is inherently integrated into it.

Secure: The Java language, compiler, interpreter, and runtime
environment were each developed with security in mind.

Allocated: Java has the feature of Stack allocation system. It
helps the data to be stored and can be restored easily.

Multithreaded: The capability for a program to perform several
tasks simultaneously within a program.

Performance: Significantly slower and more memory-consuming
than natively compiled languages such as C or C++.

Look and feel: The default look and feel of GUI applications
written in Java using the Swing toolkit is very different from native
applications.

Single-paradigm language: The addition of static imports in
Java 5.0 the procedural paradigm is better accommodated than in
earlier versions of Java.

Java has significant advantages not only as a commercial langua-
ge but also as a teaching language. It allows students to learn obiject-
oriented programming without exposing them to the complexity of
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C++. It provides the kind of rigorous compile-time error checking
typically associated with Pascal. It allows instructors to introduce
students to GUI programming, networking, threads, and other impor-
tant concepts used in modern-day software.

HOW TO BECOME MORE TOLERANT AND ACCEPT
DIVERSITY REGARDING RACE AND RELIGION VIEWS

Ismaila Jallow, student majoring in International Economic Rela-
tions, group IER IB-11

V. L. Ishchenko, Scientific advisor Associate Professor of the
Business Foreign Languages Chair Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

We are all the products of our own individual upbringing and
experiences so it is completely natural that we will all have diffe-
rences in opinions on a wide range of issues.

The world would be a very dull place if we were all the same and
it’s the incredible diversity amongst people throughout the world that
makes it such a fascinating place.

Benefits of Being Open to Others: When we get to learn about
others and respect our similarities and our differences, we get to
learn so much more about the world and about ourselves and this
helps us to grow spiritually, instead of stagnating. It also opens the
doors to many other opportunities, be they friendships, work pros-
pects, travel possibilities or a wider understanding of the world in
which we live.

Be Prepared to Listen: Communication isn’t simply about
talking. In fact, some of the best communicators on the world stage
tend to be less “vocal” than we might think they’d need to be to be
effective communicators. Take Kofi Annan at the UN for instance.
He holds one of the world’s most powerful positions when it comes
to mediating between powerful people from different countries often
with major differences in opinion but he’s good at what he does as
he’s a good listener and, in effective communication, it’s listening
that’s often the key.

Being culturally responsive is not about changing others to be
more like you. Instead, it is about exploring and honoring the
differences of others. It includes:
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1. Developing cultural self-awareness. What influenced your
own cultural identity? What values and beliefs do you hold and why?
Understanding your own cultural makeup is the first step to unde-
rstanding that others hold different values and beliefs and believe in
them as much as you believe in yours.

2. Learn to appreciate and value diverse views. Do not judge
views that differ from yours as wrong. Instead, just accept that they
are different and even try to understand other points of view.

3. Resist stereotyping. Avoid all stereotypes whether “negative”
or “positive.” Statements such as “blondes are dumb” or “Asians are
good at math” will never be true of all individuals within that popu-
lation. Furthermore, there will always be individuals outside of that
population who will also fit that statement. Stereotypes are therefore
unreliable and untrue.

4. Accept your own naiveté. Cultural responsiveness may
require you to forgive your own mistakes and ignorance. Don't dwell
on them. Instead, learn from them.

In conclusion if people become more tolerant towards others and
take time to get to know some of those with whom they were
unfamiliar with previously, it would lead to a far more peaceful and
understanding world and, ultimately when considering your own
self-growth, an acceptance of other people’s differences is a sure-fire
way of gaining a more complete acceptance of yourself.

THE STATUS OF DISASTER RISK
MANAGEMENT IN SUDAN

Mohamed Karar, Student Majoring in Management, Group MEH-11
V. I. Voskobojnyk, Scientific Advisor, Associate Professor of the
Business Foreign Languages Chair, Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

Natural disasters have a negative impact on part of our life
whether it is affecting the country or citizens. We try to give the
overview of Sudan and its environment, as well as its environment
disasters and the ways of overcoming the difficulties.

Sudan area is 1.949 million square kilometres. Sudan population
is about 32 million; annual rainfall amount exceeds 800 mm in the
south and below 100 mm in the extreme north. The status of food
security is highly affected by its environment and the related
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environmental problems which, in some cases reach the stage of
disaster, most of the disasters experienced by Sudan are of ecological
nature such as droughts, floods, desertification on, pest and locust
attacks ...etc. In the late 1970’s, the National Remote Sensing
Authority (RSA) was established; it is mandated to set space techno-
logy policies, conduct research, and study building capacity. It is
involved in programs and activities that include project studies,
human capacity development and awareness.

Drought is one of the major environmental problems that nega-
tively impact food security. 80% of the 32 million Sudan’s popula-
tion lives in rural areas depending on agriculture and livestock. The
total area considered as drought prone is about 69,000 sq. km and
this area produces 90% of the cultivated food crops and 85% of fire
wood. The major socioeconomic impacts of droughts are immigra-
tion in search of employment opportunities, social disruption as a
result of displacement, increased violent-conflicts over the resource
base, malnutrition and epidemics like malaria and cholera.

The country government made some successful efforts to manage
disasters. On February 10, 2014, the African Development Bank’s
Resident Representative in Sudan, Abdul Kamara, led a mission to
White Nile State to supervise the Emergency Assistance that is reha-
bilitating schools affected by floods. The mission was accompanied
by an audiovisual profile team that seeks to profile AfDB-financed
projects in the broader East Africa Region. The mission was received
by State Commissioner Mohamed Ali Fadlala, responsible for Ed
Deweim locality at the Directorate of Education in White Nile State.

The Resident Representative briefed the Commissioner of the
importance of the audiovisual profiling of the project as an effort to
document and showcase AfDB’s support in transforming the East
Africa Region.

The Commissioner welcomed the mission and expressed appre-
ciation for the support provided by the Bank in rebuilding the
schools in White Nile State, which he termed as critical both for the
future of the students and his state. He noted the Bank’s outreach
efforts in rebuilding the schools was “exemplary, without which the
children will have no future, and will ultimately end up as good
candidates to be recruited as rebels in the ongoing conflicts in nearby
states.

In conclusion, natural disasters happen to millions of people in
many places. It is necessary to find how people react to all these
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disasters, inform people of what to do if a disaster strikes in order to
save thousands of lives, and research how to structure buildings and
technology to ensure that in case of disaster many people will be able
to be evacuated before a disaster hits. The degree of people’s prepa-
ration and awareness influences their respond to disasters.

WHY GOOD LEADERS MAKE YOU FEEL SAFE

Owoeye N. Azeez, student majoring in International Economic Rela-
tions, group IER IB-11

V. L. Ishchenko, Scientific advisor Associate Professor of the Busi-
ness Foreign Languages Chair Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

According to Simon Sinek who spoke about a Medal of Honor
recipient — a military man who charged into fire to pull wounded
soldiers into a helicopter. In the military we give medals to people
willing to sacrifice themselves to help others. However, in business
we give bonuses to people who sacrifice others to help ourselves. In
talking to heroic soldiers about why they made a sacrifice for some-
one else, they all said that the other guy would have done the same
thing — there is a deep trust in the military. It is hard to build this
trust to leaders and to make employees feel safe in the office
environment.

In humanity’s ancient history, danger was everywhere and the
tribe needed to trust each other to stay safe. In modern times, a busi-
ness has dangers — competitors cutting their market share, new tech-
nology that will make the business model obsolete. However, if indi-
vidual employees do not trust their leadership, they end up spending
their own time fighting each other or fighting their leaders for safety
and security. For example — enforcing arbitrary and confusing rules
at an airline check in counter because if they don’t do this, they think
they will lose their job. If people feel safe, they can focus on actually
tackling external threats and delivering good customer service.

In business, we need to think of leaders as parents. To discipline,
nurture, educate, and challenge their employees to build their confi-
dence, take risks and allow them to achieve on their own. In return,
they need to trust that a leader will not lay them off when times are
tough — you would not lay off a child because the economy changes.
This is what offends people about exorbitant CEO salaries in
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underperforming companies — the feeling that they have sacrificed
people to protect their company’s numbers (and their own salary).

An example of alternative leadership can be the fact that a
manufacturing company suffered 30% loss of sales during 2008 and
their labor pool was overspending by $10million. When the board
asked for layoffs, the CEO refused and instead gave every employee
(including himself) 4 weeks of compulsory unpaid leave to be taken
any time they chose over the year. He told the employees it was
better for everyone to suffer a little, rather than a few suffer a lot.
They saved $20million, and morale was up.

In conclusion, in order to make people feel safe leaders should
take the risks first, they should eat last, they should sacrifice so their
people feel safe, and so that their people can gain. When they do this,
the natural response of their people is that they trust, and are willing
to sacrifice for the good of the leader’s vision. Then they can say that
they did what they did because their leader would have done the
same for them.

REALIZATION OF HUMAN RIGHTS IN MODERN NIGERIA

Gote Ahmad Gwadabe, MEB B12

H. B. l'epmaH, Haykosgull KepiBHUK, OoUeHm
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Buwut HagyanbHul 3aknad Ykooncninku «llosmasceKkuli yHieepcu-
mem eKOHOMIKU i mopeaiesi»

Human rights are the rights possessed by human beings simply
because they are human. It is moral principles or norms describing
certain standards of human behavior that are regularly protected as
legal inherently entitled simply because she or he is a human being.
Although recognition of some link between human rights and deve-
lopment is relatively well supported, there are ways in which the two
persist in parallel and they continue to reflect a separate evolution.

The parameters of the overlap between human rights and develop-
ment can be described as occurring at three different levels:

a) factual or substantive

b) convergent

c) obligations

This facilitates a more systematic approach to the interface
between them, and a more purposeful and transparent approach to
the integration of human rights in development.
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According to the Constitution Nigeria is a secular country. The
Constitution forbids the establishment of a state religion and guaran-
tees the right to freedom in this sense. Nigerian public holidays
honor Christian and Muslim feast days, but not the holidays of any
other religion.

Under the Constitution every person shall be entitled to his
personal liberty and no person shall be deprived of this right except
in special circumstances and in accordance with a procedure per-
mitted by the law. It is the right not to be subjected to imprisonment,
arrest and other physical coercion in any manner that does not have
legal justification. The right is the freedom to live as one chooses
without too many restrictions or constraints from the government or
its agencies.

The dynamics of human trafficking in Nigeria are geographical in
nature and include internal trafficking and cross-border trafficking.
The trans-boundary quality of human trafficking has made it a global
menace forcing international cooperation measures among countries
of the world including Nigeria to establish measures to tackle the
problems associated with trafficking.

In conclusion, human rights commission is not a prerequisite for a
government to uphold the human rights of its citizens. Other state
institutions, such as an independent judiciary or a representative
legislature, can equally provide oversight to ensure recourse and
redress to human rights abuses.

ACCESSIBILITY OF EDUCATION AND CAREER GROWTH
IN THE CURRENT ECONOMIC SITUATION

Owusu Oware Ernest, MEB aHan-21
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Since independence, Ghana has comparatively distinguished itself
among many Sub-Saharan African (SSA) countries in its educational
developments. Tertiary education in Ghana over the past decade has
witnessed tremendous growth in various frontages — increased access
and participation, relative expansion of academic facilities, a gro-
wing private sector, and most importantly, a transformative policy
environment. Despite these overwhelming developments, there
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remain inequalities in the higher education system in Ghana: access
has not been broadened to include all social groups. Available data
suggest unequal participation among women, minorities, individuals
from low socioeconomic backgrounds, and spatial-based disparities.

Using enrollment data from universities, policy document from
the Ministry of Education, and the National Council for Tertiary
Education in Ghana, and academic research reports, I provide
descriptive and critical analyses of the structures of inequalities and
disparities in higher education in Ghana. I argue that in spite of the
massive developments over the years, there exist accessibility and
participation gap with respect to students’ socioeconomic status,
gender, regions of origin, and the type and location of secondary
schools attended.

Higher education in Ghana has recently seen remarkable growth
in various frontages — widening access and participation, expansion
of academic facilities, transformative policy environment that has led
to the growth of private sector participation, innovative funding
approaches to increase the financial sustainability of institutions, and
so on. Universities in Ghana have become attractive to students from
other countries, particularly in West Africa. Public universities in
Ghana are internationally recognized in terms of the quality of prog-
rams offered, teaching, research, and knowledge transfer. Several
public universities, have well-developed international programs and
partnerships with leading institutions such as Harvard, Yale, and
Princeton, giving more credibility to their academic programs.

However, in spite of these overwhelming developments, there
remain inequalities in the Higher Education system in Ghana; access
has not been broadened to include all social groups. Available data
suggest unequal distribution of higher education among women,
minorities, individuals from low socioeconomic status, and spatial-
based disparities. Using enrollment data from universities, policy
document from the Ministry of Education (MOE), and the National
Council for Tertiary Education (NCTE) in Ghana, and academic
research reports, the authors provide descriptive and critical analyses
of higher education disparities in Ghana. The authors provide a brief
anatomy of the tertiary education in Ghana, followed by a descriptive
examination of the various levels of inequalities that have persisted
in the system with particular reference to access and participation —
disparity based on students’ socioeconomic status, gender-based
disparities, regions of origin, and the type or location of secondary
schools.
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HOW TO BECOME A SUCCESSFUL ENTREPRENEUR

Seidu Yamin, student majoring in International Economic Relations,
group IER IB-11

V. L. Ishchenko, Scientific advisor Associate Professor of the
Business Foreign Languages Chair Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

Becoming a successful entrepreneur doesn’t just happen within a
day; but you’ll find the following characteristics in the majority of
businessmen and women that have navigated their way to the top:

e Learn from the best

Even the very best entrepreneurs of our time worked with other
experts in their industry before going it alone. Finding a suitable
mentor is a great way to learn more about your sector as a whole and,
more importantly, the various facets of running your very own
business. Your mentors may even have made mistakes in business
themselves, but equally that makes them the perfect person to learn
from, giving you the chance to understand where they went wrong.

o Stay hungry and ambitious

Running a successful business is not an ego trip for successful
entrepreneurs. It’s their desire to grow and provide a better product
or service for their customers that keeps them hungry and ambitious.
The moment that an entrepreneur stops wanting to learn new things,
is the moment that complacency sets in, allowing others to overtake
you and leave you behind. That leads us nicely into breakdown.

o Inspire those around you

Even the richest, most experienced entrepreneurs cannot be good
at everything. All entrepreneurs require a team of people around
them that complement their skills. The real skill is not only hiring the
best possible team to support you, it’s about hiring people who share
your vision and passion. By inspiring and investing in your team, not
only will they succeed but the business itself will too.

o Take a personal inventory

Before becoming an entrepreneur, you’ll have to determine
whether you have what it takes to succeed. Take a realistic view of
your strengths and weaknesses. Specifically, look at areas of capa-
bility (knowledge and experience), aptitude (skills and likes), and
personality (persistence, resilience). Do you have the knowledge and
experience required to succeed within your chosen industry? Can
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you deal with failure and hardships along your path to success?
Finally, assess whether or not you have the financial standing
required to start a business.

In conclusion, becoming a successful, young entrepreneur can be
challenging. Set a clear path to success for yourself by deciding on
your goals and securing start-up capital. Grow your enterprise by
working hard, surrounding yourself with great staff, and getting the
word out about your product or service. Once you hit the big time,
reinvest your income in other business ventures or in your original
business.

SOCIAL LIFE EXPERIENCE IN A NEW ENVIRONMENT

Maja Sonko, KHbaHan-11
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Maja Sonko is a young black boy from the western part of Africa,
from the country called The Gambia; he is a nineteen with big
ambitions. He is currently studying BSc in Computer Science at
Poltava University of Economics and Trade in Poltava, Ukraine

It’s undeniable that the first academic year abroad is expected to
be the most difficult year throughout the entire period of the studying
experience in the country they find themselves. For international
students living and studying in Ukraine is no exception to this rule,
no doubt that couple of challenges are to emerge during the first year
in Ukraine, and I believe it’s important to form a picture of them
before making the decision of joining a Ukrainian university, so I
constructed this short introduction to the main three challenges to
expect:

100 % ATTENTION:

In general. there are no major differences between student life in
Ukraine and anywhere else, its educational system shares the same
core with other European universities. Students still have to attend
classes, summarize lectures, work on given assignments, conduct
laboratory work (where applicable) and interact with professors,
teachers and fellow students.

However, the system has its difficulties for new students, and
none stands out like the 100 % attendance that requires all students to
attend all classes and lectures in their yearly academic program.
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Even if a student skips part of the program in one subiject, he’ll be
obligated to prepare the material of the skipped classes and pass
compensating classes, also known as doing “otrabotka” (Russian
term) otherwise, they won’t be allowed to give tests and exams in the
subject. The main advantage of the 100 % attendance requirement is
that it makes the student to read just to have at least the minimum
accepted knowledge in any given part of a subject and not only
depends on the tests and exams of the general evaluation.

So dear student, how to make it an advantage instead of a
challenge?

By simply never skipping classes! But if you do (and unfor-
tunately everyone is distained to!), apply Benjamin Franklin’s prin-
ciple “Never leave that till tomorrow which vou can do today” and
make sure to attend the next compensating class in the same week of
that you skipped and pass it successfully.

Nothing is more challenging in life than life itself...

Although adaptation is part of our human nature, the process of
adapting to a new environment and life is not easy for everyone.
Living and studying in Ukraine require students to learn how to
interact with multicultural student’s community and co-exist with
Ukrainian culture. This should be looked at as a great opportunity to
enrich one’s own culture and generate the understanding of other
nations and their cultures.

It’s understandable that the vast majority of people would prefer
to interact with representatives of their culture, or near to it.
However, it shouldn’t lead them to limit themselves to such pattern,
so not to skip on the benefits of cultural diversity of the academic
experience in Ukraine specially, during their first year of living in
Ukraine.

Furthermore, such attitude might initiate a state of voluntary
isolation from the surrounding community and constant cultural
clashes, ultimately leading to failure in adaption to the local commu-
nity in Ukraine and the international student community.

Surely emotional instability will be an expected result, and ho-
nestly unless the student learns how to expand their horizon, it won’t
20 away but build up. And that’s why it’s very important to approach
this cultural experience opportunity with ease and opened mind so
not to turn it into a handicap.

Studying and living away from home gives students large portion
of freedom that might seem unlimited sometimes, it’s very important
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to understand that with such freedom larger responsibilities should
emerge. From our practical knowledge and experience it’s clear that
students who arrive to study in Ukraine from higher controlled envi-
ronment struggle more with the new concept of unlimited freedom
than their peers from less controlled environments, this is why it’s
our message to parents everywhere to encourage their children to
take more responsibility for their actions and enlarge the freedom
space around them with practicing less control, so as to avoid the
destructive effect of sudden disappearance of such high control on
the children when the opportunity to study abroad arises.

Sudden freedom also puts the student face to face with their lack
of self-discipline, and latterly forces them to learn the necessary
skills to develop and become more self-reliant and well organized, so
as to balance their academic as well as social life in Ukraine, and no
better time to start than their first year in Ukraine.

For students who chose to continue their higher education abroad
in general or specifically in Ukraine, challenges do exist and facing
them is inevitable. As part of our mission, we take it upon ourselves
to provide us with the necessities of life in becoming whatever we
dreamed of becoming.

SOCIO-ECONOMIC SITUATION AND ITS IMPACT ON
PERSONAL DEVELOPMENT
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H. B. 'epmaH, Haykoesul KepigHUK, QoueHm

H. C. PydeHko, cm. suknaday

Buwut HagyanbHul 3aknad Ykooncninku «llonmasceKkuli yHieepcu-
mem eKOHOMIKU | mopeieri»

Socioeconomics is the social science that studies how economic
activity affects and is shaped by social processes. In general it
analyzes how societies progress, stagnate, or regress because of their
local or regional economy, or the global economy. Societies are
divided into 3 groups: social, cultural and economic

People’s well-being, consisting of, for example, their health,
happiness and overall satisfaction with life, is influenced by a wide
variety of life events (e.g., income increases, marriage, and un-
employment) as well as changes in the society in which they live
(e.g., changes in national income and how equally that income is
distributed). Our program of research will show (a) the type of
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person who loses or gains the most well-being when these events
take place, and (b) the psychological reasons as to why people's well-
being changes after such events. Showing why, and for whom,
socioeconomic events can have a large impact on well-being is im-
portant for understanding basic questions such as why some people
are happier or more depressed than others. It helps in understanding
the impact of policy (for example, who will suffer the most if society
becomes more unequal). We use already collected datasets which
provide tens of thousands of people’s responses, over several years,
to questionnaires about themselves and their levels of well-being.

Social change can be a gradual unfolding of different ways of life
or can imply a sudden, fundamental transformation of economic,
social, and political institutions, as was the case in Eastern Europe
after the end of the Cold War. Individuals perceive, experience, and
handle effects of social change on the basis of certain socio-psycho-
logical processes. It is necessary to focus on how individuals deal
with social change — how social change is perceived, experienced,
and acted upon by the person and how these reactions affect human
development. Until recently, social change and individual develop-
ment were studied separately in different disciplines. Attempting to
relate these two complex topics of research may increase the risk of
failing to deal successfully with either one. However, I believe that
the study of individual development in a changing socioeconomic
context will allow furthering our understanding of human develop-
ment. This belief is based on the assumption that individual develop-
ment is an active process taking place over the life course in multiple
contexts.

The active role of the individual is seen in the psychological
processes of negotiating the self in relation to the environment, inclu-
ding goal setting, decision making, and behavior. The contextual
view enlarges the individual-centered approach by specifying ecolo-
gical conditions that affect individual development and by illumina-
ting multidirectional processes in changing person-environment
relations. When dealing with the possible effects of social change on
individual development, several issues have to be clarified in term of
aspects of social change impact on the individual person; how the
individual person is affected by such factors; why some people gain
from social change and other experience losses; how the outcome of
social change affect further individual development.
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Research during the past decade shows that social class or socio-
economic status (SES) is related to satisfaction and stability in roma-
ntic unions, the quality of parent-child relationships, and a range of
developmental outcomes for adults and children. This review focuses
on evidence regarding potential mechanisms proposed to account for
these associations. Research findings reported during the past decade
demonstrate support for an interactions model of the relationship
between SES and family life, which incorporates assumptions from
both the social causation and social selection perspectives. The
review concludes with recommendations for future research on SES,
family processes and individual development in terms of important
theoretical and methodological issues yet to be addressed.

ADJUSTING TO MY NEW ENVIRONMENT
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Programming has had a great impact on the course of human
development and in shaping the very lives we lead. At the medical
level programming has helped to save countless of lives and has led
to the overall improvement in the quality of life due to development
of new technologies. Machines like CT scans aid in identifying po-
tential health threats and programmers work hand in hand with top
medical personnel in developing such technologies. Matlab, Java and
Python are the two most used programming languages in the deve-
lopment of medical technologies. Code is also revolutionizing the
field of medicine and helping to prolong life and make life better for
those with disabilities through the advancements in biotechnology
paired with neurosensors and advanced robotics, patients can now
have bionic limbs that they can control and perform tasks with. We
are able to write software that contribute to major advancements in
physics with software and code that plays a pivotal role in the
advancement of fields such as nanotechnology as code is being used
to simulate physical models at a nana level with hopes of learning
more about how things work at that level. Any breakthroughs at that
level could lead to amazing things such as teleportation or the
technology to harness more energy from atoms which will solve the
world’s energy crisis. Programming has also helped develop and
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improve the way we communicate. In today’s world it is getting
easier and easier to talk to one another regardless of distance. At any
given time millions of people are using the internet to communicate
and exchange information and the amount of HTML coding behind
that is immense. People all over the globe are also made aware of
current events as they occur via social media and news websites.
This allows people to become part of whatever is going on and it also
gives voice to those who are at risk of having their rights abused
thanks to human rights blogs. WhatsApp application provides affor-
dable and fast way of communicating; it is a very popular application
with millions of users. Thanks to the always working programmers at
Google finding your way in unfamiliar territory is no longer a hassle
or as dangerous as it used to be due to the development of software
like Google Maps which help you maneuver around cities and with
options like street view that allow yvou to check out the area before
embarking on the journey. Information is now more accessible on
platforms like Google and Yahoo as compared to the old days where
we sorely depended on dictionaries.

Companies that are in the car industry rely on programming for
safety features and other features in their cars. Like car company
Volvo they design and test car features using simulation software
before going into production. This helps them save money, time and
lives at the same time. Programming also helps ease the load of hard
labor that humans go through by automation of certain procedures.
Whether it's work in the office or hard manual labor and a factory,
there is a program which can be written to simplify the work and
maximize efficiency at the workplace. Large machines at factories
are programmed to carry heavy materials with little human assistance
needed. A computer can also be programmed to carry out tasks that
usually involve repetition of simple work. World leaders recognize
the worth and need of programmers that are why they are increasing
computer related classes to their students. United States of America
President Barack Obama unveiled his “Computer Science for All”
initiative that aimed to give every US student the hands-on computer
science and math classes to increase the number of programmers. In
Africa those who pursue computer related classes are encouraged to
do so by fees reduction and provision of textbooks. With the ever
increasing number of programmers minimal everyday tasks will
become easier and easier to complete. An example of this is ordering
goods online and having them delivered to your door, this is
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extremely helpful for people who are disabled, immobile and have a
hard time getting out and shopping for themselves. Companies like
Uber provide excellent, safe and practical transportation services
thanks to creative thinking and a bit of coding.Tesla has already pro-
ven the viability of the self-driving car, making it easier for all peop-
le to move from point A to point B. The auto-pilot use ¢ and c++.

The creation of Als (artificial intelligence) presents a great
opportunity for more improvements in the technology advancements
field. These systems are impressively intelligent and will continue to
erow smarter and my even surpass our own thinking. They will
continue to write programs that will ease our everyday lives, improve
our standard of living and increase our longevity.

Programming student helps with space exploration and has made
many space related ventures possible. Elon Musk has been able to
bring back rockets from space to the ground safely due to some
clever coding and hence lower the cost of space exploration missions
and increase our further understanding of our universe.

Basically in conclusion, programming is practical in its output - it
solves everyday and upcoming problems.

TECHNOLOGY AS GOALS IN MY LIFE
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The proposed Gambia National Information and Communication
Infrastructure (NICI) Policy and Plans was designed to address the
areas where ICT would facilitate the achievement of the Vision 2020
overall objective, which is to transform the nation into a middle-
income country by 2020 through accelerating private sector develop-
ment, restructuring economic management, developing the human
capital base, and institutionalizing decentralized and democratic
participatory government structures, processes, and systems. The
overall objective for the policy is to “leapfrog” several stages of
development by establishing a participatory approach in building
human resources and a conducive environment that utilizes ICT as a
platform to exchange data, information, and knowledge and as a tool
to implement applications and provide services to achieve higher
growth rates in all spheres of socio-economic activities.
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Workplace computerizing is very high; 66.2% of institutions on
the average owned/accessed more than one computer whilst 12.0%
owned only one PC.

Photocopying machines are normally found and used in most
workplaces, on average about 45.8% institutions used photocopying
machines but some local government areas reported low usage of
copying machines in the workplaces in Mansakonko (11.2%), Kere-
wan (17.1%) and Janjangbureh (12.5%).

Nationally, the overall availability and usage of other information
and communications technology equipments like fax machine and
printers in offices is quite high at a rate of 38.5% and 58.7% respe-
ctively. The rate of penetration of digital projectors is very low in the
offices.

Households mainly obtain information through the use of radio,
mobile telephone and television programmes for increased produc-
tivity and growth. At national level about 90% of households have
radios, 40% have a television and 56% use mobile telephone to send
and receive information.

Other information technology equipments and facilities are found
in both urban and rural households. The survey results showed that
about 2% of individuals in households used computers in the last 12
months whilst only 1% of individuals in households have internet
facilities in the same period.

The Gambia was the first country to participate in the UNDP's
Internet Initiative for Africa program to assist in creating a low-cost
Internet backbone running at 512Kbps via Teleglobe in Canada, with
local high speed POPs to provide national coverage.

The first ISP connected to the system was QuantumNet. Online
services that are commonly used by people are email, web browsing,
web hosting, discussion forum and file transfers. Four Internet
Service Providers (ISP); Gamtel, QuantumNet and Netpage are
licensed to operate and to provide dial-up internet access to the
public and to institutions. The technology services provided through
dial-up system are cheaper in the Gambia than in many African
countries.

With regard to internet connectivity, the survey results revealed
that on the average 46.2% of institutions covered have had internet
connectivity whilst 22.1% of the workplaces interviewed have their
own websites.

The importance of information technology underscores the impor-
tance of adopting IT in schools. The availability of computers in the
education sector is still very low, on the average and at national
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level; student-to-computer ratio is 142 students per PC. The availa-
bility of computers to pupils increases with increase in the level of
education. In fact, 256 students in Lower Basic School have to share
one PC whereas 10 pupils in tertiary/higher education share a com-
puter. In the urban areas, there are about 29 students per PC in the
Senior Secondary schools whilst there are only 11 pupils per
computer in the Vocational schools.

With regard to training received in the use of the IT, there are
disparities according to gender. Our survey results show that there
are only 18 percent of the female students enrolled in tertiary educa-
tion who are in an ICT dominated field whiles there are about 60
percent of the male pupils in the same category who are in an IT
dominated field. However, the results concern with Vocatio-
nal/Technical schools show a higher participation of female in ICT
field than the males. There were 17 percent of female student in this
school category who are in an IT dominated field as against only 15
percent of male pupils in the same school category are in an ICT
dominate field.

The proportion of students and teachers using the internet is very
high. About 98.4% of pupils and 98.9% of teachers used the World
Wide Web for email messaging.

To develop the economy and improve the lives of local people we
therefore need a basic level of education underpinned by developing
a learning culture. The ability to use new technology that is ever
changing, acquire relevant knowledge and convey information in a
manner that empowers individuals to maximize their natural poten-
tial perhaps stands out as the most basic prerequisite. In this regard,
opportunities to use ICTS have to be precluded by training and
learning.

The proliferation of IT training will provide a future base but now
it is important we recognize that the relevant knowledge base and
therefore skills required to be competitive or have the competitive
edge are lacking, the workforce is still low skilled. Before we even
get in to the IT fields or the lack of it in schools, what first comes to
mind is the ongoing debate about the atrocious level of English
proficiency in schools. Language forms a fundamental part of deve-
lopment and it is through this that the principle of skill acquisition is
based on regardless of which skill one needs to acquire.

“Information is power” to empower and act. The completely
learning process for us in Africa and The Gambia specifically, is
challenged by how quickly we raise the level of awareness of ICTs.
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At present, the information technology industry is focusing more on
selling PCs, basic computer training, networking and a few other
basic services. The innovation to demonstrate to people what a
simple computer program can do for them or their business that can
translate to the need for PCs is lacking.

Universal usage to and affordability are inextricably linked. The
cost of computers and the price of accessing the World Wide Web
are one of the main issues that influence the spread of ICTs.
Purchase of equipment is still far beyond the reach of the average
citizen. The high price tags compared to other necessities in life act
as a barrier to getting to use ICT equipments and services.

THE ROLE OF TRASNATIONAL COMPANIES
IN ERA OF GLOBAL ECONOMY
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A commercial enterprise that operates substantial facilities does
business in more than one country and does not consider any parti-
cular country its national home. One of the significant advantages of
a transnational company is that they are able to maintain a greater
degree of responsiveness to the local markets where they maintain
facilities.

Transnational companies are one of the most important subjects
of international economics. They are directly affecting new trends in
international business, global competitiveness on international mar-
kets as well as economies of states, nations. The transnational com-
panies’ implementation processes within the business environment
can affect the international Economics system in terms of social,
political and economic development. The issue is also to find out the
proper involvement in world’s companies.

International and national environment along with the possible
risks and benefits for particular economies and other stakeholders
helps to improve the world’s economy.

The goal of all those efforts is supposed to lead to sustainable
social and economic development and better quality of life in the
Global world economy environment.
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The first one is increasing influence of transnational companies,
the second one is decreasing influence of nation state and the third
one is the creation of regions as a new space for economic activities
(e.g.Hamilton, & Webster, 2009).

During the 20th century the nature of these relations changed
significantly. This is evident when comparing the industrialized
countries on one side and the developing countries on the other side,
but it is also seen while comparing individual economic issues inside
one or the other group of countries.

Fabus (2011b) argues that development of globalization processes
in recent decades (or, in the last decade) has been considerably
enhanced by ongoing revolution in information and communication
technologies. Also, the rapid globalization shift has been caused by
the intensification of efforts to promote free trade throughout the
world, political changes in many countries accompanied by efforts to
expand free enterprise, or the need to join efforts to protect
environment, etc (Miklosik, Hvizdova, & Zak, 2013).

In the 90’s the shaping of global economic contacts has become
even greater than in previous decades. One of the major trends with
global impact, pursuing the turn of the 20th and 21st centuries is
known as a boom (increase of production and circulation) of global
economy; it means that the economic forces in the world have
crossed borders.

DIFFERENCES BETWEEN AMERICAN
AND BRITISH ENGLISH

L. V. Andrysenko, J. M. Nikylina, Students Majoring in Tourism,
Group T-11

V. I. Voskobojnyk, Scientific Advisor, Associate Professor of the Bu-
siness Foreign Languages Chair, Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

English is the leading language in the world. It is the language of
computer technology, business, science and technology. The theme
of language is never exhausted its relevance as the language changes
with the people.

The most noticeable difference between American and British
English is in vocabulary. There are hundreds of everyday words that
are different. For example, Brits call the front of a car the bonnet,
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while Americans call it the hood. Americans go on vacation, while
Brits go on holidays, or hols. New Yorkers live in apartments;
Londoners live in flats. There are far more examples than we can talk
about here. Fortunately, most Americans and Brits can usually guess
the meaning through the context of a sentence.

There are a few grammatical differences between the two varie-
ties of English. Let’s start with collective nouns. We use collective
nouns to refer to a group of individuals. In American English,
collective nouns are singular. For example, staff refers to a group of
employees; band refers to a group of musicians; team refers to a
group of athletes. Americans would say, “The band is good.” But in
British English, collective nouns can be singular or plural. You might
hear someone from Britain say, “The team are playing tonight” or
“The team is playing tonight.”

Another grammar difference between American and British
English relates to auxiliary verbs. Auxiliary verbs, also known as
helping verbs, are verbs that help form a grammatical function. They
“help” the main verb by adding information about time, modality and
voice. For example, Brits sometimes use shall to express the future
(“I shall go home now.”). Americans know what shall means, but
rarely use it in conversation. It seems very formal. Americans would
probably use “I will go home now.”

In question form, a Brit might say, “Shall we go now?” while an
American would probably say, “Should we go now?” When Ame-
ricans want to express a lack of obligation, they use the helping verb
do with negative not followed by need. “You do not need to come to
work today.” Brits drop the helping verb and contract not. “You
needn’t come to work today.”

You will also find some small differences with past forms of
irregular verbs and participle. The past tense of learn in American
English is learned. British English has the option of learned or
learnt. The same rule applies to dreamed and dreamt, burned and
burnt, leaned and leant. Americans tend to use the -ed ending; Brits
tend to use the - ending. In the past participle form, Americans tend
to use the -en ending for some irregular verbs. For example, an
American might say, “I have never gotten caught” whereas a Brit
would say, “I have never got caught.” Americans use both gor and
gotten in the past participle. Brits only use got. People in both
countries can easily understand both ways, although Brits tend to
think of the American way as incorrect.

A tag question is a grammatical form that turns a statement into a
question. For example, “The whole situation is unfortunate, isn’t it?”’
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or “You don’t like him, do you? . The tag includes a pronoun and its
matching form of the verb be, have or do. Tag questions encourage
people to respond and agree with the speaker. Americans use tag
questions, too, but less often than Brits.

There are hundreds of minor spelling differences between British
and American English. You can thank American lexicographer Noah
Webster for this. You might recognize Webster’s name from the
dictionary that carries his name. Noah Webster, an author, politician,
and teacher, started an effort to reform English spelling in the late
1700s. He was frustrated by the inconsistencies in English spelling.
Webster wanted to spell words the way they sounded. Spelling re-
form was also a way for America to show its independence from
England. You can see Webster’s legacy in the American spelling of
words like color (from colour), honor (from honour), and labor
(from labour). Webster dropped the letter u from these words to
make the spelling match the pronunciation. Other Webster ideas
failed, like a proposal to spell women as wimmen. Since Webster’s
death in 1843, attempts to change spelling rules in American English
have gone nowhere.

British and American English have far more similarities than
differences. We think the difference between American and British
English is often exaggerated. If you can understand one style, you
should be able to understand the other style.

So, with the exception of some regional dialects, most Brits and
Americans can understand each other without too much difficulty.
They watch each other’s TV shows, sing each other’s songs, and
read each other’s books.

MANAGEMENT IN GHANA: A MIX
OF CULTURE AND BUSINESS

AB/IiE;_‘lI’lark Kodwo Otabil, Student Majoring in Management, Group
-11

V. I. Voskobojnyk, Scientific Advisor, Associate Professor of the Bu-
siness Foreign Languages Chair, Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

Management style in Ghana has been quite a bit of a hit and miss.
Various firms practice aspects of the management styles they prefer,
blending it with their own unique way of life. This blend is made up
of aspects from the American and the Japanese styles of mana-
gement.
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The methods used in this study are observations from personal
experience (before coming to Ukraine to pursue higher education, I
was the professional development associate at Challenges Ghana
company, studied earning a chartered marketer status through the
Chartered Institute of Marketing — UK, filled in questionnaires
submitted by colleagues in various companies in Ghana) and diligent
research done from published works available.

It is a poorly kept secret that the culture and way of life in the
average Ghanaian company mostly tilt towards the Japanese style of
management as that has its roots embedded in respect and high
morals. This notwithstanding, there are instances where the Ameri-
can style of management is preferred; and even dominant in the way
a company is run. This amalgamation of management styles does
provide its own benefits but it is undeniable that it also has its
shortcomings. This is not to say that there is no clear distinction bet-
ween the style of management in Ghana and Japan. The distinction is
what this study seeks to find and make a case for. The Ghanaian
management style might not be universally known and perhaps even
disputed as non-existent but it is worth noting that it is unique in its
own way; with influences from various cultures that exist in Ghana.

Firstly, this study will seek to explain why the Japanese style of
management is the preferred choice but not the American style, what
aspects of the Ghanaian culture is adopted that makes the Ghanaian
style of management unique and how modern trends are perhaps
influencing a small but steady deviation from this style of mana-
gement. This is obviously to be expected and so this study will not
only acknowledge the existence of this shift but will seek to throw
more light on the impact of this style on the business environment
and all the people concerned.

Moreover, the research seeks to understand why the Ghanaians
prefer the Japanese style of management, to what extent the Japanese
style has influenced the working culture, its merits and demerits and
how the Ghanaian aspect has managed to blend in the Japanese style
and make it unique to the culture setting without sacrificing business
formalities.

Also, this study further seeks to understand why the Ghana style
of management has more in common with the Japanese one and
where the line is drawn. There are definitely some differences and
also it is a known fact that not all companies in Ghana adopts this
style as some would rather opt for the American style of manage-
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ment; others also practice a blend of the Japanese and the American
style of management without a noticeably hint of any local culture
underpinnings.

The backdrop and reasoning for this study is to appreciate how a
country’s culture if appreciated, can be a tool used to increase pro-
ductivity and create a unique way of conducting business. Hopefully,
at the end of the study, people will come to that we should:

1. Realise that although the style of management in Ghana has a
lot in common to the Japanese style of management, there are
distinctions and clear differences which makes Ghana’s approach
unique.

2. Appreciate how culture and business can co-exist and when
handled properly, even serve as a tool to help achieve the aims and
objectives of the company and help foster harmony within the
business environment.

3. Know the pros and cons of the Ghanaian style of management
by comparing and contrasting the various arguments for and against
whether this is the best style for companies in Ghana.

4. Understand the impact of globalisation on the way manage-
ment is practiced in Ghana and the new trend that is slowly but
increasingly becoming popular.

5. Acknowledge that although the Ghanaian style of management
has more in common with the Japanese one, there are a handful of
companies in Ghana who are unique in the way they have adopted
the American style of management in its entirety and others that have
adopted a totally unique style of management that has no bearing
whatsoever to any of the two types of management style.

In conclusion, this study therefore is a conclusive proof that
management in Ghana is unique and that although one can find that it
bears resemblance to the Japanese style of management, the compa-
nies in Ghana for the most part have blended in their own culture and
business. Culture and business interact with each other in most
Ghanaian companies. In this globalised world however, it does not
come as a surprise to know that a country in Africa has chosen to
adopt the management style from Asia. As companies are becoming
more and more global, perhaps the cultural aspect of the manage-
ment approach might be scrapped for a more aggressive profit
seeking approach. In the meantime, however, it is safe to say that the
preferred management style in Ghana is a blend of culture and
business formalities one will notice when visiting a Ghanaian
company.
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MEDICAL TOURISM IN UKRAINE:
PROBLEMS AND PROSPECTS

0. V. Kobzar, Student Majoring in Tourism, Group T-32

V. I. Voskobojnyk, Scientific Advisor, Associate Professor of the Bu-
siness Foreign Languages Chair, Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

Ukraine is becoming a very promising market for inbound
medical and health tourism. Medical tourism is growing due to the
quality of medical services and affordable prices; Ukraine is a
preferred medical tourism destination for a lot of health tourists due
to a positive reputation of healthcare providers and a decent price-
quality ratio.

Among many treatments and surgeries successfully performed,
the ophthalmology in Ukraine is developing and according to statis-
tics there is a chance to save 3540 % on eye treatment. It is known
that medical tourism in Ukraine offers the latest developments for the
cure of glaucoma, cataracts and high degrees of myopia. The magnet
therapy field is used in ophthalmology, intraocular hemorrhage,
keratitis, optic neuritis, retinal vein thrombosis and other diseases
that have inflammatory and edematous components.

Cosmetic surgery as a part of medical tourism is also popular in
Ukraine, including Botox injections that help people who want to
change their appearance; thousands of cases are performed every
year. During the past five years the number of plastic surgeries in
Ukraine has increased by 20% and the prices for these surgeries are
30% lower in comparison with America and Europe.

Ukraine may not be the first place that springs to mind when you
think about a location for your medical tourism break, but it is
actually the world’s most visited destination. It has attracted an
increasing number of medical tourists.

Over the past 10-15 years, the world has formed a real medical
tourism industry. The combination of quality healthcare at lower
prices with unforgettable impressions of the new country encourages
patients to seek alternative medical care in other countries.

The main reasons medical tourism is becoming more popular in
Ukraine are as follows:

— high cost of medical services in the developed countries;

— reduction of insured patients in the leading countries due to
€CoNnomic Crisis;
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— queues on the planned procedures and surgery operations,
sometimes for months;

— lack of quality health care;

— lack of innovative technologies, equipment and specialists.

While much of Ukraine’s infrastructure is still recovering from its
Soviet past, one area where Ukraine has excelled is the provision of
private medical facilities. Today’s healthcare tourists can expect the
highest standards of equipment and expertise, as the Ukraine aims to
attract new wealth from Europe.

Treatment and rehabilitation in Ukraine is becoming increasingly
popular among patients from Western Europe, Israel, USA, UK. The
cost of medical services in Ukraine is lower by 30—70% than the cost
of similar services in other countries, but the quality and comfort
level are similar with many foreign clinics. The main directions of
medical tourism in Ukraine are ophthalmology, dentistry, reproduc-
tive technology, stem cell therapy, cardiac surgery, plastic surgery,
cellular engineering, the possibility of using cord blood bank, SPA
and Wellness — rehabilitation at Ukrainian health resorts with mine-
ral waters and curative mud.

Private dentistry, cosmetic surgery and other medical treatments
are all offered at significant savings compared to other countries,
with almost no waiting lists. In particular, Ukraine is becoming well
known as a specialist center for laser eye surgery. It is also one of the
rare countries that supports international surrogacy, providing
Ukrainian surrogate mothers and egg donation services at a fraction
of the cost of elsewhere in Europe and with very short waiting lists.

Ukrainian Association of Medical Tourism (UAMT) is an organi-
zation that brings together the major players in medical tourism. The
purpose of the Ukrainian Association of Medical Tourism is to help
domestic medicine approach the world level, provide information
about how to obtain the best medical services in the country, quality
and price ratio.

UAMT allows patients to be treated efficiently and safely. It is a
member of the Global Healthcare Travel Council (GHTC). Through
this collaboration, we have the opportunity to adopt the experience of
well-developed countries in the field of medical tourism. UAMT
conducts trainings for doctors, probation, exchange of experience
and training in the field of medical tourism on the basis of the best
clinics in the leading countries.

So only a comprehensive and systematic efforts will enable
Ukraine to reach a new level in the development of medical tourism.
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HUMAN SECURITY IS AN EMERGING PARADIGM FOR
UNDERSTANDING GLOBAL VULNERABILITIES

Ohemenng-Tinyase Fiify, MEBanan-21

H. B. N'epmaH, Haykoasul KepigHUK, O0UeHM

H. C. PydeHko, cm. suknaday

Buwut Hag4YanbHul 3aknad Ykooricninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeaiesi»

Human security is an emerging paradigm for understanding
global vulnerabilities whose proponents challenge the traditional
notion of national security by arguing that the proper referent for
security should be the individual rather than the state. Human secu-
rity holds that a people-centered view of security is necessary for
national, regional and global stability. The concept emerged from a
post-Cold War, multi-disciplinary understanding of security invol-
ving a number of research fields, including development studies,
international relations, strategic studies, and human rights. The
United Nations Development Programme 1994 Human Development
Report is considered a milestone publication in the field of human
security, with its argument that insuring “freedom from want” and
“freedom from fear” for all persons is the best path to tackle the
problem of global insecurity. Critics of the concept argue that its
vagueness undermines its effectiveness, that it has become little more
than a vehicle for activists wishing to promote certain causes, and
that it does not help the research community understand what secu-
rity means or help decision makers to formulate good policies. In
order for human security to challenge global inequalities, there has to
be cooperation between a country’s foreign policy and its approach
to global health. However, the interest of the state has continued to
overshadow the interest of the people. For instance, Canada’s foreign
policy, “three Ds”, has been criticized for emphasizing defense more
than development. The concept of human security involves a fun-
damental departure from an orthodox International Relations security
analysis that has the state as the exclusive primary referent object.
Instead, human beings and their complex social and economic rela-
tions are given primacy with or over states. (Thomas, 2001 page
161).

“Human security refers to an emerging paradigm for
understanding global vulnerabilities whose proponents challenge the
traditional notion of national security by arguing that the proper
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referent for security should be the individual rather than the state.
Human security holds that a people-centered view of security is
necessary for national, regional and global stability” (John Podesta &
Peter Odgen, 2007/2008, page 115).

“At base, human security is a manifestation of a Kantian
internationalism and cosmopolitanism that is unsatisfied — not dissa-
tisfied but unsatisfied — with a traditional interpretation of interna-
tional politics”. (Bajpai, 2000 page 52).

Human security poses the Individual in the centre. It has its roots
in Enlightenment, in humanitarian law, and in the new perceptions
on individual and human rights. The United Nations Development
Program 1994 includes the term. Human security is divided in seven
elements: economic security, food security, health security, environ-
mental security, personal security, community security and political
security. “The report also makes a further distinction that subsequent
authors have struggled with: between ‘“chronic threats such as
hunger, disease and repression” and “sudden and hurtful disruptions”
(UNDP, 1994 page23).

“Human security indicates a multidisciplinary and holistic
approach to security, based on the belief that there are links between
both heterogeneous problems such as underdevelopment, human
rights and safety of civilians during armed conflicts”. (Mack 2004
page 48) The scope is to improve and assure the well-being of indi-
viduals against potential threats. Human security not only protects,
but also enforces people and societies as a means of security. There
are two main approaches of human security that have been under-
taken by the governments of Canada and Japan. The first on is the
Canadian school approach. Canadian school recognized that indivi-
duals must in centre of policy formulation. The Canadian conception
of human security thus seems to emphasize on the prevention of
physical violence and the promotion of human rights. Furthermore,
given the nature of threats confronting individuals, it was widely
accepted that a broadening of security was imminent. Human Secu-
rity is much more than the absence of military threat. It includes the
security against economic privatization, an acceptable quality of life
and a guarantee of fundamental human rights. “This concept of
human security recognizes the complexity of the human environment
and accepts that the forces influencing human security are interrela-
ted and mutually reinforcing.” (Axworthy, 1997, page 183). It
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recognizes the links between environmental degradation, population
growth, ethnic conflicts, and migration.

The second approach of the human security was introduced by the
Japanese School. According to Keizo Obuchi, Prime Minister, hu-
man security is a concept that takes a comprehensive view of all
threats to human survival, life and dignity and stresses the need to
respond to such threats. Some of threats to human security are global
warming, transnational crime, refugees, human rights violations,
AIDS, terrorism, landmines and the use of child soldiers. The
Japanese adoption of the term stresses the importance of economic
development and provision for basic human needs. This concept is
much closer to the idea of human development and thereby tries to
address the structural causes of insecurity.

In the words of Heinbecker, human security is about ‘the ability
to protect people as well as to safeguard states’. (Heinbecker, 1999,

page 6).

PECULIARITIES OF BUSINESS BEHAVIOR IN CHINA

K. O. IMidzopHa, cmydeHmka Hanpsmy nideomosku MixHapoOoHi
€KOHOMIYHI 8iOHOCUHU, epyna MEB Mb-11

B. J1. lweHko, Haykosuli KepigHUK, douyeHm kaghedpu dinosor
iHO3eMHOI Mosu, K. ¢birlon. H.

Buwut HagyanbHul 3aknad Ykooncninku «llonmasceKkull yHieepcu-
mem eKOHOMIKU i mopeaiesi»

Doing business with foreign partners is not an easy thing. It
becomes more complicated if your business partner is Chinese. To be
successful you need to know the mentality of the Chinese partner.

Chinese business people will expect you to be well prepared for
the meeting. Make sure to have at least 20 copies of your proposal
ready for handing out. Note that presentation materials should be
only in black and white, avoid colors.

Small talk is considered particularly important at the beginning
of a meeting.

They prefer to establish a strong relationship before closing a
deal, so you might have to meet up several times to achieve your
objectives.

It is vital for you to maintain composure during meetings.
Causing embarrassment or showing too much emotion could have a
negative effect for a business negotiation.
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Regarding decision-making, the Chinese tend to extend nego-
tiations far beyond the agreed deadline to gain some advantage. Be
prepared for that: accept their delays and do not mention deadlines.
Your patience will be much appreciated!

People in China usually enter the meeting room in hierarchical
order. So be careful — they will assume that the first of you walking
in the room is the head of the delegation!

Business hours in China are 8:00 am to 5:00 pm, Monday to
Friday. Many Chinese workers take a break between 12:00 and 2:00
pm, during which almost everything stops from working — from lifts
to phone services. It is best to schedule an appointment during these
periods: April to June and September to October.

Handshakes are common but wait for your Chinese counterpart to
initiate the gesture. Regarding titles of courtesy, most people should
be addressed with a title followed by their last name. Be careful not
to use “comrade” — unless you are a committed communist of course.

Chinese people will appreciate it if you use a couple of words in
Chinese, but make sure you are aware of the meaning and the
appropriate occasions.

In Chinese culture, the questions “Have you eaten?” or “Where
have you been?” are pleasantries equivalent to the traditional “How
are you?” in the English-speaking culture. Therefore, do not take it
literally and start getting into details in your answer! Simply answer
“yes” if you have eaten — even if you haven’t — or simply smile and
say “thank you!”.

Popular welcome topics are themes about China: art, scenery,
landmarks, climate, and geography. You can mention your travelling
experiences to other countries and include your positive impressions
as a tourist in China! Try to avoid political-related discussions, such
as the Cultural Revolution or Chairman Mao, the “Tibet” and
“Taiwan” questions, human rights, and animal treatment.

Chinese people are very careful about strong negative statements.
For instance, negative answers are considered impolite, so find
alternatives (“I’ll think about it”/”maybe”/”we’ll see”) instead of a
blunt “no”.

Similarly, if your Chinese counterparts say “Not a big issue” or
“The problem is not serious”, they usually mean that there still are
problems or that the problems are serious.

Body language and movements are things you have to be
constantly conscious of when doing business in China. As mentioned
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above, you have to stay calm, collected and controlled. Body posture
should always be formal and attentive as it demonstrates self-control
and respectfulness.

Be careful about what you do with your hands as well - putting
your hands in your mouth, biting your nails, removing food from
your teeth and similar practices are considered rude.

For business meetings and meals there are also some rules. Dress
code: conservative suits. Bright colors of any kind are considered
inadequate. Punctuality is vital. Being late is a serious offence in the
Chinese business culture. When the meeting is finished, you are
expected to leave before your Chinese counterparts. Exchanging
business cards is common practice, so make sure to bring plenty! It is
advisable to have one side in English and the other in either
Simplified Chinese or Traditional Chinese — depending on the
region. Include your professional title, especially if it is important to
your case. Also, if your business is the oldest, largest or has some
other prestigious distinction, do include that on the card.

So, if you want to be successful in doing business with Chinese
businesspeople you need to follow these rules and a lot of other
rules.

IS SMARTPHONE A FASHION TREND OF LEARNING
LANGUAGES OR A SICKNESS?

O. O. Khakhel, student of major “International Economic Relations”
V. L. Ishchenko, Scientific advisor Associate Professor of the Bu-
siness Foreign Languages Chair Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

Smartphones mean a lot to us in many respects, especially as a
fashionable way of learning foreign languages. So, we are ready to
defend and impose the need to use them. “Maybe I’'m in the sect, but
this is a sect of those who love quality! — say fans of technology
based on iOS. — I’m just learning new words on the smartphone in
subway. And I need a good camera and a WhatsApp to practice
speaking.” And yet these people can’t answer the question if they are
able to go to the subway without their smartphone.

The problem of dependence on technology today is facing users
around the world. Specialists of the Institute of Information Policy of
the Ministry of Internal Affairs of Japan calculated in 2013 that on
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average on a weekday young people used the smartphone 116.9
minutes (almost two hours), and on weekends — 179.2 minutes
(almost three hours — more than 1/5 of the whole waking time).
Today these figures have grown — in fact now devices can offer a
person more pleasant and useful functions.

People often get distracted by smartphones and spend a lot of
time with them. We all understand this, but explain it in different
ways: someone needs a dictaphone for work, someone complain that
the usual cameras are too heavy, and someone does not imagine how
count miles without a smartphone during workout. Of course,
smartphones can be very useful, and yet, often we use it too actively,
and not always on business.

“Excessive use of the smartphone affects the psychological well-
being of a person”, said Dr. Zaire Hussain, teacher of psychology at
Derby University (UK) and one of the authors of the work. — Today
we use smartphones daily for different tasks, so it’s very important to
realize how this affects the psyche. Narcissistic personality disorder
and neuroses are directly related to it. The more a person’s
narcissistic features are, the more he depends on his smartphone.

Excessive use of the smartphone can lead to poor sleep, especially
when falling asleep. The screens of such devices, like computer
screens, emit light of the blue spectrum, which reduces the volume of
melatonin, the sleep hormone that is produced in the brain if a person
is in the dark. The light of the blue spectrum allows correct this
process so effectively that it is even used to treat seasonal affective
disorder, or winter depression. Blue lamps help people with this
disease wake up, do not let them fall asleep in the evenings and
during the day — for example, during the polar night.

Life without a smartphone significantly relieves the brain,
because it doesn’t have to switch from task to task without stopping
and to process a lot of content that is not even saved among me-
mories, as it doesn’t represent value. Like compensation mechanisms
you feel a series of short outbursts of satisfaction due to the
successful completion of the grammar, vocabulary or listening task.
This supports the need to receive reward in other ways in real life.

In real life we have all necessary for convenience: clocks in every
color, modern dictaphones, light and powerful cameras, compact
diary, soft-cover books or e-books with a screen that looks like a
paper page and so on. So, we have to admit that we love our
smartphones so much not just because they replace the clock or
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camera, but also because they tie us to ourselves due to less obvious
mechanisms. They are pleasant in touch, beautiful, fragile, they
casily adapt to our habits, and they are always new, and “just our”
with personal photos, records, dialogs and addresses.

They are such because “supply generates demand”, and “demand
generates supply”. This is not about the development technology,
and not about the development of society. The manufacturers of
smartphones give to society what they need right now, because their
profit depends on this. They are interested in making a purchase and
will do everything to support our interest.
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